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DEED OF TRUST WI'TH ASSIGNMENT OF RENTS

SILYIO ACTUFO and MARTHA TUFQ, Husband and Wife s jointtenants, herein called

FHES DEED OF TRUST, made this /7 day ol 7%5” L2011 between

“Lrustor”, First American ‘Title Tnsurance Company, herein catled “Trostee”, and Pavid A.
Baxter as o a sisty percent (60%) interest and David A. Fulton and Cartwright, Scruggs,
Fulton & Walther as to.a 40% interest. herein called “Beneficiary™,

_ WITNESSETH:

That "Trustor irrevoeably grants to ‘Trustee indrust, with power of sale, all interest of
Frustor in that certain propurty situate in the County of Douglas, Stute of Nevada. more
parficulanty deseribed as Toltows:

Allthat certain ot prece. or parcel of land situate in the County of Douglas, State

of Nevada, described as Tollows:

LOT 1. BLOCK 2. ASSHOWN ON THE MAP OF KINGSBURY ESTATES
UNEFTNO. T FILED FOR RECORDAN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA, ON SEPTEMBIER 26, 1960,

AS DOCUMENT NGO 6045,

TOGETHER WITHL the lenements, hereditaments and appurtenances thereunto
belonging vr appertaining. and the reversion and reversions, remainder and remainders, rents,
issues, wd profits thereol’ subject. howeyer, o the right of Beneficiary, during any period of
detaalt hereunder and without waiver of suel delault to colfeet said rents, issues and profits by

any lawtul mcans. and o apply the same. fess costs and expenses ol colleetion, (o any
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indebiedness secured hereby.,

FOR THE PURPOSIE OF SECURING: (1) Payment of the principal sum of One
Hundred Fifty Thousand Dollars ($150,000.00) according to the terms of & promissory note or
notes ol even date herewith made by Trustor or subsequent dates also made by the Trustor,
payable to order of Benelictary, and all extensions or renewals thereof (23 the performance of
vach agreement of Trustor incorporated herein by reference. excented by Lrustor and Beneficiary
herewith: and (3) payment of such additional sums which may herealler be loaned to Trustor by
Beaeficiary when evidenced by a promissory note or notes reciting that they arc seeured by this
Deed of Trust.

SUBSEQUENT LIENORS, il amy. arc hereby specificaly potified that there exists an
agreement between the Trustor and the Beneficiary whereby the Beneliciary is obligated to make
future advances to the Trustor which advances will be secured according to the terms of this
Deed of Trust.

AND THES INDENTURE FURTTHIER WITNESSETH:

. Trustor agrees to properly care forand keep said property in good condilion and
repar not to temoye or demolish any building thereon: o complete ina good and workmanlike
manner any building which may be constructed ihereon, and o pay when dug all claims for fabor
pertormed and materials furnished therefor; to conply witly all laws, ordinances and regulations
relating to any alterations or improvements made thereon; not to conimit oF permit any waste
thereoli not to commit. suffer or permit any act (o be done in or upon said praperty in violation of
any law, cavenants. conditions or restrictions alfecting said property; to cultivate, irrigate,
ferlilze, fumigate, prone andfor do any other act op acts, alf in a timely and proper manner,
which, from the characier oruse of said property, may be reasonably necessary, the speeific
chumerations herein not excluding the general.

2. Trastor agrees o pay and discharge all costs, Tees and expenses of this trustincurred in
connection with any defanlt by ‘I'rustor,

3. During the continuance of this trust, Trustor covenants o keep ol buildings that may
now oF il any time be ot said property i good repatr and insured against loss by fire, wid
extended coverage endorsement, ina company or companics authorized 1o issue such insurance

in théSate of Nevada, Sawd insurance shall be in such sum or sums as shalt equal the total
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indebledness seeured by this Deed of Trust and all ubligations having priority over this Deed off
Frust, or the maximum full insurable value of such buildings, whichever is less. Said insuranee
shall be payable to Beneficiary to the amount of the unsatisficd obligation (o Beneliciary hereby
seeured. A copy of the policy or policics ol said thsurance shall be defivered to Beneliciary or to
the collection agent of Beneficiary. as lurther seeurity, and in defuult thereof, Beneficlary may
procure such insurance and/or make such repairs, and expend foycither of such purposes such
sum or sums as Benelieiary shall deem necessary.

The amount colleeted by Beneliciary under any fire or other insurance policy may be
applicd by Beneficiary upon the indebtedness seeured hereby and in such arder as Beneficiory
may determine, or, at the option of Beneliciary: the entive amountso collected, or any part
thereol, may be released o Trustor. Such application or release shall not cure or waive uny
defanit or notice of detault hercunder or invalidate any aet done pursuant (o such notice.

4. Trustor promises and agrees that if, dusing the existence of this trust, there be
cominenced or pending any suit or action affecting said property. or any part thercol, or the Litle
(hereto, or i any adverse claim for or against said proper(y, or any part theicof, be made or
asserted. he will appear in and defend amy such matter purporting (o alteet the seeurity and will
pay all costs and damages arising because of such action.

5. Any award of damages in connection with any condemnation for public use of, or
miury Lo said property. or any part thereof, is hereby assigned and shall be paid 1o Beneficiary.
whoe may apply or refease such moneys reccived by him in the same manner and with the same
afleet as herein provided for disposition of procecds of instwance.

0. Trustee shall-be underno obligation o notify any party bereto of any pcnding sale off
said property. whether sueh sale is by [oreclosure or otherwise, or of any action or proceeding in
which Frustor or Beneficiary or Trustee shall be o party. unless brought by Trustee.

1. By accepting payment ol any sum sccured hereby afier its due dute. Benceficiary does
not waive his right cither to require prompt payment. when due. ot all other sums so secured or (o
declare default, as herein provided, for Gilure 1o so pay.

K. Atany time, and from time w0 time. without liability therelor and without notice to
Trustor, uponwritien request of Beneficiary and presentation of this Decd of Trust and the note

seeured hereby for endorsement. and without alfecting the personal liahility of any person for
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payment of the indebtedness seeured hereby of the effeet of this Deced of Trust upon the
renatinder of said property. Trustee may: reconvey any part of said property: consent in wriling to
the making of any map or plat thereof; join in granting any easement thercon, or join in any
extension agreement or subordination agreement in conneetion herewith,

Y. Upon reeeipt of written request lrom Beneficiary reciting that all sums secured hereby
hive been paid and upon surrender of this Deed of Trust and the aote seeured hereby 1o Truslee
for cancellation and retention, or such other disposition as Trustee, in its sole discretion, may
choose, and upon payiment of its fees, the Trustee shall reconvey. without warranty, the property
then held hereunder. The recitals in such reconveyance of any matters of fact shall be conclusive
prootof the truth thereof. The Grantee in such reconveyance nuy. be described v general (erms
as "the person or persons legally entitled therelo",

L0, Should Trustor defxult in the payment of any indebledness secured herehy, orin the
performance of any ol the covenants and agreements hercin contained orincorporated hercin by
relerence, Beneficiary may dectare all sums sceured hereby nnmediately due and payable.

I, The following covenants Nos. 1.3, 4, 5, 6. 7 (reasonable and actual fees not
exceeding 3%), 8 and 9 of Nevada Revised Statutes, 107,030, are hereby adopted and made a part
of this Deed of Trust.

12, Trustor agrees o pay any deficiency arising from any cause afler application of the
proceeds of the sale held in accordance with the provisions of the covenants hercinabove adopted
by reference,

13, This Deed of Trust applics to, inures to the benelit of, and binds afl partics hereto,
their heirs, Jegatees, devisees, administrators, exeeutors., suceessors, and assigns. 1t is expressly
agreed that the Trust ereated hereby s revocable by Trustor.

14, Trustee accepts this trust-when this Deed ol Trust, duly exceuted and acknowledged,
is made a public record as provided by Law, reserving, however, unto the Trustee. the right to
resign [rom the duties and obligations imposed herein whenever Trustee. in its sole disoretion,
deems such resignation 1o be in the best imterest of the Trustee. Writlen notice of such
resignation shall be given to the Trustor and Bencliciary.

I35, Trthis Decd of Trust, whenever the conltext so regaires. the masculine gender

mctudes the feminine and/or newter. and the singular number includes the plural. The term
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"Beneficiary” includes any future holder of the note seeured hereby. The term " Trustor includes
the tenm "Grantor”.

16, This Deed of Trust is exceuted by Trustor and aecepted by Beneliciary with the
understanding and upon the express condition that il Trustor should sell or enter into any
agreement for the sale of the real property that is the subject of this deed of trust, then this deed
of trust shatl be deemed to he in defaultand the Beneheinry may declare all obligations sceured
hereby to be immediately due and payable and may exercise any rights or remedies provided

hereby for the satistaction of the Trustor's obligations to the Beneficiary,

Sibvio A, Tuiu

Marta vl

Martha Tulo
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ACKNOWLEDGMENT
STATE OF CALIFORNIA )
counNTy oF Sopta Cry2 ,;
On this the ﬁflf_!: duy of el L2011, before me, (G aksriel Sad Coren.

the undersigned Notary Public, personally appearcd Sylvio A, Tufo-and Martha Tufo, who
proved 1o me on the basis of satisfactory cvidence to be the persons whose names are subscribed
to the within instrument. and acknowledged o me that they excented the samwe in their authorized
capacities, and that by their signatures on the instrument the persons, or (he entity upon behalf of
which the persons acted. executed the instrument.

I eertily under PENALTY OF PERIURY under the laws of the State of California that
the foregoing paragraph is true and correet,

WITNESS my hand and olTicial seul.

T COMM. # 1854714 g
Nuotary's Signature HOTARY PUBLIC - CALIFORRA

SANTA CRUZ COUNTY ()




