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DEFINITIONS

Words used 1n multiple sections of this document are defined below and other words are defined in Sections 3, V1,

13, 18.20 and 21 Certain rules regarding the usage of words used in this document are also provided 1n Section 106,
(A) “Seeurity Instrument” means this document, which is dated 2/2172011  Jtogetherwith all Riders to this document.
(B) “Borrower” is JANIS C DELONGCHAMPS, AN UNMARRIED WOMAN'. Barrower 15 the trustor under
this Secunty Instrument.

(Cy “Lender”is PROVIDENT FUNDING ASSOCIATES, L P.. Lenderis a LIMITED PARTNERSHIP organized
and existing under the laws of CALIFORNIA Lender's address 1s 1771 E FLAMINGO ROAD, SUITE A-212, LAS
VEGAS, NV 89119

M “Trustee” is FIRST AMERICAN TITLE COMPANY

E) “MERS” 15 Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 15 acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
numberof P.O. Box 2026, Flint, M1 48501-2026, tef (888) 679-MERS.

(M  “Note” means the promissory note signed by Borrower and dated /2172011 The Note states that Borrower
owes Lender ONE HUNDRED SEVENTY SIX THOUSAND AND 00/100 Dollars (U.S. $176,000.00) plus interest
Borrower has promised to pay this debt in regular Pertodic Payments and to pay the debtn full not later than 3/1/2041.

(G} “Property” means the property that 15 deseribed-below under the heading “Transfer of Rights in the Property”

(H} “Loan” means the debt evidenced by the Nate, plus inferest, any prepayment charges and tate charges due
under the Note, and all sums due underthis Secunity Instrument, plus interest.
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@) “Riders” means all Riders to this Secunty Instrument that are exccuted by Borrower. The following Riders
are to be exccuted by Borrower {check box as applicabie]:

() Adjustable Rate Rider () Condormimum Rider () Second Home Rider
( )Balloon Rider {)Planned Unit Development Rider () Other(s)
()1-4 Family Rider () Biweekly Payment Rider

(5) “Applicable Law” means all controlling applicable federal, state and-local statutes. regulations, ordinances
and administratve rules and orders (that have the effect of law) as well as all applicable final, non-appcatable
judicial opinions.

() “Community Association Ducs, Fecs and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sumilar
organization.

(Ly “Electronic Funds Transfer” means any transter of funds, other than a transaction onginated by check, draft,
or similar paper mstrument, which 1s mitated through-an clectrome termimal, telephonic instrument, computer, or
magnetic tape so as to order, mstruct, or authorze a financial institution to debit or credit an account. Such term
meludes, but is not limited to, point-of-sale transfers, automated teller machune transactions, transfers mitiated by
teiephone, wire transfers, and automated clearmghouse transfers.

(M) “Escrow ltems” mean those items that are described in Section 3.

(N} “Miscellancous Proceeds™ means any compensation, sclilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described 1n Section 5) for. (i) damage to, or
destruction of, the Property, (i) candemnation or other taking of all'or any part of the Property; (iii) conveyancen
lieu of condemnation; or (iv) nisreprescntations of, or ONMISSINNS as Lo, the value and/or condition of the Froperty.
(O) “Mortgage Insurance’ means msurance protecting Lender against the nonpayment of, or default on, the
Loan,

(P) “Periodic Payment” means the regularly scheduied amount duc for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Sccurity Instrument.

(Q) “RESPA” means the Real Estate Settlemnent Procedures Act (12 U.S.C. §2601 et seq.) and 1ts implementing
regulation, Regulaton X (24 C.F.R. Part 35003, as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security [nstrument,
SRESPA” refers to all requirements and restrictions that arcymposed m regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage foan” under RESPA.

(R) “Successor in Interest of Borrosver” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS [N THE PROPERTY

The beneficiary of this Security Instrument 1s MERS (solely as nominee for Lender and Lender’s suceessors and
assigns) and the successors and assigns of MERS. This Secunity lnstrument sceures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of Borrower’s
covenants and agreements under this Securnity Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, n trust, with power of sale, the following described property located in the county of
DOUGLAS

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT *A”.

which currently has the address of 3341 SILVERADO DRIVE
CARSON CITY, NV 89705

(“Property Address™):

TOGETHER WITH all the wmprovements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property  All replacements and additions shall also be
cavered by this Secunity Instrument. All of the foregoing 15 referred to o this Secunty Instrument as the “Property”
Borrower understands and agrees that MERS holds only legal title to the wterests granted by Borrower 1n this
Security Instrument, but, if nccessary © comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise.any or all'of those interests, wncluding, but not limited to, the night
to foreclose and self the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully séised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property 1s unencurmbered, except for encumbrances of record
Barrower warrants and will defend generally the titfe to the Property agaimst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vaniations by junisdiction to consiitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Tserow ltems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal ofand interest on, the debt evidenced by the Note and any prepayment charges and
Jate charges due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments
due under the Note and this Secunty [nstrument shall be made 1 U.S. currency. However, if any check or other
mstrument recetved by Lender as payment under the Note or this Sceurity Instrument 15 returned to Lender unpaid,
Lender may require that any og all subsequent payments due under the Note and this Secunity Instrument be made m
one or more of the following forms, as selected by Lender. (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier's check, provided any such check 1s drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated m the Note or at such
other-location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may
return any payment or partial-payment if the payment or partiai payments are insufficient to bring the Loan current.
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Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice (o 1ts rights to refuse such payment or partial payments in the future, but Lender is not
obligated ta apply such payments at the tume such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay nterest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Boriower does not do so within a reasonable
period of tme, Lender shall ¢ither apply such funds or return them to Borrower. I not applicd earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No affset or
clatm which Borower might have now or n the future agaist Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority; (a) mterest due under the Note;
(b) principat due under the Note; (c) amounts due under Section 3. Such payments shall-be applied to each Periodic
Payment m the order in which 1t became duc. Any remamng amounts shall be applied first to late charges, second
to any other amounts due under this Secunty Instrument, and then to reduce the prinaipal balance of the Note,

If Lender receives a payment from Borrower for a‘delinquent Perodic Payment which includes a sufficient
amount ta pay any late charge due, the payment may be applied tothe delinquent payment and the latc charge. If
more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repayment af the Perodic Payments if, and to thetextent that, cach payment can be paid i full. To the extent that
any excess exists afier the payment 1s appliedito the full.payment of one or maore Pertodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellancous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 15 paid i full, a sum (the “Funds") ta provide for payment of amounts due for: (a) taxes and
assessments and other items which can atlamn prionty.over this Secunty Instrument as a lien or encumbrance on the
Property; (b) leasehold payments-or ground rents on the Property, ifany; (¢) premiums for any and all insurance
required by Lender under Section 53 and (dY-Mortgage Insurance premiums, il any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items arc called “Escrow ltems” “At origination or at any, time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furmsh to Lender all notices
of amounts to be paid under this Secuion. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender
watves Borrower's ligation to pay the Funds for any or all Escrow ltems  Lender may wawve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any tme  Any such wajver may only be in wniting.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phiase “covenant and.agreement” 15 used in Section 9. 1f Borrower 1s obligated to
pay Escrow ltems directly, pursuant (o a walver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may excretse its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
ume by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and 1n such amounts, that are then required under this Section 3.

Lender may, at any tume, collect and hold Funds 1n an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall esimate the amount of Funds due an the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicabie Law.

The Funds shall be held i an institution whose deposits are isured by a federal agency, mstrumentality, or
entity- (including Lender, if Lender s an insutution whose deposits are so insured) or 10 any Federal Home Loan
Bank. Lendershall apply the Funds ta pay the Escrow ltems no later than the time specified under RESPA - Lender
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shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow accountyor verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made v writing or Applicable Law requires terest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any nterest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA

If there 15 @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as requred by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage n accordance with RESPA. but in no more than tweive monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary Lo make up-the deficiency 1n accordance with
RESPA, but in no more than twelve monthly payments

Upon payment in full of all sums sccured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, feasehold payments or ground rents on the
Property, if any, and Community Association Dues. Fees, and Assessments, if any  To the extent that these items
are Escrow ltems, Borrower shall pay them 1o the manner provided in Section 3

Borrower shall promptly discharge any licn which has prionty over this Sccurnty Instrument unless
Borrower. {a) agrees m wnling to the payment of the obligation secured by the lien m a manner acceptable to
Lender, but enly so long as Borrower s performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender s opimion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings are concluded; or (c)
secures from the hoider of the lien an agreement sausfactory to Lender subordinating the lien to this Secunty
instrument 1T Lender determines that any partof the Property i subject to a lien which can attain priority over this
Secunty Instrument, Lender may give Borrower a nonce identifying the lien’ Within 10 days of the date on which
that notice 1s given, Barrower shall-satisfy-the lien or tike one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the
Property msured agaimst {oss by fire, hazards included within the term “extended coverage,” and any other hazards
meluding, but not limsted to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mamtained 1 the amounts (including deductible fevels) and! for the perods that Lender requires. What Lender
requites pursuant to the preceding sentences can change during the term of the Loan.  The nsurance carmer
providing. the msurance shall be chosen by Borrower subject to Lender's night to disapprove Borrower s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either. (a) a onc-tume charge for flood zone determimation, certification and tracking services; ot (b)Y a onc-tune
charge for flood zone determination. and certification services and subsequent charges each ume remappings or
similar changes occur which reasonably-might affect such determination or certification.  Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the teview of any flood zone determination resulting from anobjecnon by Borrower

I Borrower fails to mamtain any ofithe coverages desceribed above, Lender may obtain insurance Coverage,
at Lender’s option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity n the Property, or the contents of the Property, against any risk, hazard ot liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtarned might significantly exceed the cost of wnsurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Secunty
fnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
witlisuch mnterest, upon notice from Lender to Borower requesting payment

{
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All iasurance policies required by Lender and renewals of such policies shall be subject to Lender s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rnight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preniums and renewal notices If Borrower obtamns any
form of insurance coverage, not otherwise required by Lender, {or damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
isurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or reparr of the Property, if the restoration or repuir is economically feasibie and Lender’s security 15 not jessened.
During such repair and restoration period, Lender shall have the right ta hold such tnsurance proceedsuntil Lender
has had an opportumty lo mspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such mspection shall be undertaken promptly. Lender-may disburse proceeds for-the repans and
restoration n a single payment or in 3 series of progress payments as the work 1S completed. Unless an agreement 1s
made 1 wniting or Applicable Law requires interest to be paid on such nsurance proceeds, Lender shall not be
required to pay Borrower any 1n(erest or carnings on such proceeds: Fecs for public adjusters, or other third parties,
retaned by Borrower shall not be paid out of the msurance proceeds and shall e the solc obligation of Borrawer IF
the restoration or repair 1s nat ccanomically feasibile or Lender’s sceunty would be fessened, the surance proceeds
shall be applied to the sums secured by ttus Security Instrument, whether or not then due. with the excess, if any,
paid to Borrower. Such insurance proceeds shall beapplied uithe order provided forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance clamm and
related matters. 1f Borrower does not respond within 30.days to a-notice from Lender that the insurance carner has
offercd to settle a clmm, then Lender may negotiate and scttle the etaim. The 30-day period will begin when the
notice is given. In either event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (aj Borrower's t1ghts to anynsurance procecds i an amount not to exceed the amounts unpaid
under the Note or this Secunty Instrument, and (b) any other of Borrower 8 rights (other than the nght o any refund
of unearned premiums paid by Borrower) under all insurance policies.cavering wthe Property, insofar as such nights
are applicable to the coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or.this Secumty Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, cstablish, and use the Property as Bomower’s principal residence
within sixty days after the exccution of this Security Instrument and shall continue ta occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unfess Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control

7. Prescrvation, Maintenance and Protection of the Property; lnspections. Borrower shiall not destroy,
damage or mmpair the Property, allow the Property to detenorate or cominit waste on the Property. Whether or not
Borrower 1 residing in the Property, Borrower shall mamntain the Property 1n order to prevent the Property from
deteriorating or decreasing in value due to 1ts condition. Unless 1t 1s determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall_promptly repair the Property if damaged to avoid further
deterioration or damage.  [f msurance or condemnation proceeds are paid i connection with damage to, or the
taking of, the Property, Borrower shall be 1esponsible for teparing or restorig the Property only if Lender has
reicased proceeds for such purposes Lender may disburse proceeds for the repars md restoration i a single
payment or m a series of progress payments as-the work 1s completed. 1f the imsurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is nol relieved of Borrower's obligaton for the
comp [etion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property 1f 1t has reasonable
cause, Lender may inspect the intenior of the ymprovements on the Property. Lender shall give Borrower notice at
thctnneoforpnortosuchan1ntcnornmpccnonspccﬁylngsuchrcusonablecausc

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower’s krnowledge or consent
gave -matenally false, misleading, or tnaccurate information or statements to Lender (or failed to provide Lender
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with material information) 1 connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

g. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contaned 1 this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest i the Property and/or rights under this Secunty
Instrument (such as a proceeding 1n bankruptey, probate, for condemnation or farfeiture, for enforcement of a lien
which may atiain priorty over this Sceurity Imstrument or to enforee laws or regulations), or () Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairng the Property. Lender’s actions.can inciude, but are not limited to: (a)
paying any sums secured by a lien which has prionity over this Secunty Instrument, (b) appearing in court; and (c)
paying reasonablie attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
meluding 1ts secured position 10 a bankruptey proceeding  Sccuring the Property includes, but 1s not limited to,
entering the Property to maice repars, change locks, replace or buard-up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions. and have utitities turned on or off  Although
Lender may take action under this Section 9, Lender does not have to do so and 15'not under any duty or gbligation
to do so. It is agreed that Lender incurs no liability for not taking any or albactions authorized under this Section 9.

Any amounts disbursed by Lender under this Section'9 shall become additional debt of Borrower secured
by thus Secunity lnstrument. These amounis shall bear mterest at the Note rate from the date of disbursement and
shall be payable, with such mterest, upon notice from Lender to Borrower requesting payment

If this Secursty Instrument 15 on a fcaschald, Borrower shall comply with all the provisions of the fcase. If
Borrower acquires fee titie to the Property, the leaschold and thefee ttle shall not merge uniess Lender agrees to the
merger 1 writing.

10. Mortgage Insurance. [f Lender required Morigage [nsurance as a conditton of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance’ in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage nsurer that previously
provided such insurance’and Borrower was required to make separately designated payments toward the premiums
for Martgage Insurance, Borrower shall pay. the premiums required to obtain coverage substantially equivalent to
the Morigage Insurance previously m effeet, at a cost substanually equivalentito the cost 10 Borrower of the
Mortgage Insurance previously effcct, from an alternate mortgage wnsurer selected by Lender. If substantially
ecquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of
the separately designated payments that were duc when the insurance coverage ceased to be tn cffect. Lender will
accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultmately paid m full, and Lender shall
not be required (o pay Borrower any interest or ecarnings ol such loss reserve. Lender can no fonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an msurer selected by Lender again becomes available, 1s obtaned, and Lender requires separately designated
payments toward thepremiums for Mortgage Insurance  If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments roward the premums for
Mortgage Insurance, Borrower shall.pay the premiums fequired to mamtain Mortgage Insurance 1n effect, or to
provide a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borower and Lender providing for such termination or until termination 1s
required by Applicable Law Naothing m tius Section 10-affects Borrower s obligation to pay interest at the rate
provided in the Notc

Mortgage lnsurance reimburses Leader (or any couty that purchases the Note) for certain losses 1t may
incur if Borrower does nat repay the Loan as agreed. Borrower 15 not a party to the Mortgage [nsurance

Mortgage insurers evaluate thewr total sk on all such msurance m force from time to e, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage wsurer and the other party (or parties) to these agreements.
These agreements may require the mortgage msurer to make payments using any source of funds that the mortgage
insurer may have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, gnother insurer, any remnsurer, any other
cntity, or any affiliate of any of the foregong, may receive (directly or indirectly) amounts that derive from (or
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might be charactenzed as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or
modifying the mortgage insurer’s nisk, or reducing losses. If such agreement provides that an affitiate of Lender
takes a share of the insurer’s nsk i exchange for a share of the premiums paid to the msurer, the arrangement 18
often termed “captive rewnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation-of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or /o receive a refund. of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property 15 damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and lender’s security 15 not lessened. During such
repair and restoration period, Lender shall have the nght to hold such Miceellancous Proceeds until Lender has had
an opportunity to inspect such Property o cnsure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration 1n a single
disbursement or 1n a serics of progress payments.as the work 15 completed. Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any iaterest or carmings on such Miscellancous Proceeds. If the restoration or repair 1s not cconomically
feasible or Lender's security would be lessened, the Miseellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the.excess, i any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided forn Scction 2.

1n the event of a total taking, destruction, or loss in value of the Property, the Misceltaneous Proceds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or lossin value of the Propertyan which the fair market value of
the Property immediately before the partial taking, destruction;or [0ss In value 15 equat lo or greater than the amount
of the sums secured by this Sccurnity Instrument ymmediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lender otherwise agrec in wning, the sums sceured bytthis Secunity Instrument shall be
reduced by the amount of the Miscellancous Proceeds muitiplicd by the followmng fraction: (a) the total amount of
the sums secured immediately before the partial waking, destruction, or loss in value divided by (b) the far market
value of the Property ummediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property m which the fair market value of
the Property immediately before the partial taking, destruction, or logs valuc is less than the amount of the sums
secured immediately before the partial taking, destrucuon, or loss value, unless Borrower and Lender othenwise
agree 1 writing, the Miscellancous Proceeds shall be applied to the sums secured by this Secunty Instrument
whether or not the sums are then due

If the Property 1s abandoned by Borrower, or if, afternotice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notices given, Lender 1s authorzed ta collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by thug Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Procecds or the party
agatnst whom Borrawer has a nght of action 1n regard to Miscellaneous Proceeds

Borrower shall be i default if any action or proceeding, whether civil or crimmal, 1s begun that, m
Lender's judgement, could result 1o forferture of the Property or other material impairment of Lender's interest 1
the Property or rights under this Secunity Instrument. Borrower can cure such a default and, if acceleration has
sccurred, remstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
i Lender’s judgment; precludes forferture of the Property or other material impairment of Lender’'s interest wn the
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Property or rights under this Secunty Instrument. The proceeds of any award or daim for damages that are
attributable to the impamirment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiion or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenston of the tine for payment
or modification of amortization of the sums secured by this Secunty Instrument granted by Lenderito Borrower ot
any Successor in lnterest of Barrower shall not operate to release the liability of Borrower or any Successors 1n
Interest of Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of
Borrower or to refuse to extend time for payment or otherwise madify amortization of the sums secured by this
Security Instrument by reason of any demand made by the ongmal Borrower or-any Successors in Interest of
Borrower Any forbearance by Lender in exercising any right or remedy ncluding, without limitanon, Lender's
acceptance of payments from third persons, entities or Successors in Interest of-Boriower or in amountsdess than the
amount then due, shall not be a waiver of or prectude the exercise of any nght or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) 1s co-signing this Security insirument only to
mortgage, grant and convey the co-signer’s interest in the Property uriderthe terms of this Security Instrument; (b} 1s
not personally obligated to pay the sums secured by this Sccurty Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Secunty [nstrument or the Note without the co-signer’'s consent

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower s
obligations under this Security Instrument m woting, and 15 approved by Lender, shall obtmn all of Borower s
nights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release inowrniting, The covenents and
agreements of this Security Instrument shall bind (except as provided in'Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borower fecs for services performed in connection with
Borrower s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not Limited to, attorneys fees, property mspection and valuation fees. In regard to any
other fees, the absence of express authority i this Secunty lnstrument to charge a specific fee to Borrower shall not
be construcd as a prohibition on the charging of such fee. Lender may not cfiarge fees that are expressly prohibited
by titis Secunty Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maxumum loan charges, and thatlaw s finally interpreted so that
the nterest or other foan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limity-and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed vnder the Note or by making a
direct payment to Borrower “If a refund reduces principal, the reduction will be reated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge 15 provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower witl constitute a waiver of any nght of action
Borrower might have ansing.out of suchovercharge.

15. Notices. All notices given by Borrower or Lender 1n connection with this Secunty Instrument must be
in writing. Any notice to Borroweran connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by [irst class mail.orwhen actually delivered to Borrower's notice address if sent by other
means  Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address uniess Borrower has designated a subsuitute
notice address by natice to Lender s Borrower shall promptly natify Lender of Rorrower's change of address. 1f
Lender specifies a procedure {or reporbing Borrower's change of address, then Borrower shall only report a change
of address through that specificd procedure. There may be only one designated notice address under this Security
Instrument at any onc fime, Any notice (0 Lender shall be given by delivering it or by mailing 1t by first class mail
1o Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
i connection with this Security Instrument shall not be deemed to have been given ta Lender until actually recerved
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by Lender. If any notice required by this Security Instrument is also required under Applicabie Law, the Applicable
Law requirement will sausfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scwerability; Rules of Construction. This Security Instrument shall be governed
by federal faw and the law af the jurisdicton 1n winch the Property 1s located. All nights and obligations contained
i this Sccurity Instrument ave subject to any requirements and limitabions of Applicable Law. Applicable Law
might explicitly or implicitly atlow the parties lo agree by contract or it might be silent, but such silence shall not be
construed as a prohibition aganst agreement by contract. In the event that any provision or clause of this Securnity
Instrument or the Mote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used 1n this Security Instrument. (a} words of the masculine gender _shall mean and  clude
corresponding neuter words or words of the feminine gender; () words in the singular shall'mean and include the
plural and vice versa; and (¢} the word “may” gives sole discreuon without any abligation to take any action

17. Borrower’s Copy. Borrower shall be grven onc copy of the Note and of this Secunity Instrument

18. Transfer of the Property or a Reneficial Interest in Borrower. As used i this Sectron 18, “Interest
in the Property” means any legal or bepeficial mterest in the Property, including, but not limited to, those veneficial
interests transferred 1n a bond for deed, contract for deed, anstallment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property 1s sold or ransferred (or if Borrower s not a
natural person and a beneficial mterest in Borrower (s sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender if such exercise 1§ prohibited by federal law

If Lender excraises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not {ess than 30 days from the date the notce is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secunty Instrument. [f.Borrower fails to pay these sums prior to the
expuation of this penod, Lender may mvoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. “lf Borrower meets certam conditions, Borrower
shall have the nght to'have enlorcement of this Security Instrument discontinued.at any time prior to the earliest of:
(a} five days beforg sale of the Property pursuantio any power of sale cortained 1n this Secunity Instrument; (b) such
other period as Applicable Law might specify for the termnation of Borrower’s nght.to remstate; or (¢} entry of a
judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Secunty Instrument and the Note as if no aceeleration had occurred, (b) cures any
defauit of any other covenants or agreements; (c) pays all expenses mmeurred in enforeing ting Secunity Instrument,
inctuding, but not limited to, reasonable atlorneys’ fees, property anspection and valuation fees, and other fees
mcurred for the purpose of protecting Lender's interest m the Propeny and nghts under this Secunty Instrument; and
(dy takes such action as Lender may reasonably require to assure that Lender’'s interest In the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall
continue unchanged. . Lender may require that Borrower pay such reinstatement sums and expenses in one gr mare
of the following forms, as selected by Lender: (a) casii, (b) money order; () certified check, bank check, treasurer’s
check or cashier's checky provided any such check 1s drawn upon an imstitution whose deposts are insured by a
federal agency, instrumentality or entity;-or (d) Electronic Funds Transfer. Upon reinstatement by Borrower this
Security Instrument and obligations secured hereby shall remamn fully effective as if no acceleration had occurred.
However, this right to remstate shall not apply in the caseof acceleranion under Sectron 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with ths Security Instrument) can be sold one oy more tmes without prior notice to Borrower A
sale might result 1n a change in the.entity (known as the “Loan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law There also might be one or more changes of the Loan Servicer unrefated
10 a sale of the Note. 1f there 15 a change of the Loan Servicer, Borrower will he given wnitten notice of the change
wiiich will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conncetion with 3 notice of transfer of servicing. [ the Note 1§ sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage joan servicing
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obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sceunty
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Scciion 15) ol such alleged breach and afforded the other party hereto a
reasonable penod after the giving of such notice to take correetive action. If Applicable Law provides a ume period
which must elapse before certain action can be taken, that tme period will be deemed to be reasonable for purposes
of this paragraph. The notice of accelerauion and opportunity to cure given to Borrower pursuant o Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportumity to take corrective action provistons of this Section 20,

21. Hazardous Substances. As used in this Section 210 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances:
gasoline, kerosene, other flasmmable or toxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials contaiming asbestos or formaldehyde, and radioacuve materials: (b) “Environmental Law™ means federal
laws and laws of the junsdicnon where the Property is jocated that refate to health, safety or emvironmental
protection; (c) “Environmental Cleanup” mcludes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Envirenmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmentat Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Huazardous
Substances. or threaten to release any Hazardous Substances, onor (n the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that 1s in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, usc, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, usc, Or Storage on the Property-of small quantities of Hazardous Substances that are generally
recognized fo be approprate to normal residential“uses and to maintenance of the Property {including, bul not
limited to, hazardous substances i consumer products)

Borrower shall promptly give Lender wntten notice of (a) any.investigaon, claim, demand, lawswit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, () any, Bvironmenta Condition,
mcluding but not limited to, any spilling, fcaking, discharge, relcase or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or releasc of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or 1 notified by any govemmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly ske all necessary remedial actions i accordance with Environmental Law.  Nothing
herern shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower’s breach of any covenant or-agreement.in this Sceurity Imstrument (but mnet prier to acceleration
under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not iess than 30 days from the date the notice is given to
Borrower, by which the default must be curedy-and (d) that failure to curc the default on or before te date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to veinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or auny other defense of Borrower to
acceleration and sale. If the default is not cured on or pefore the date specified in the notice, Lender at its
option, and witheut further demand, may invoke the power of sale, including the right to accclerate full
payment of the Note, and any pther remedics permitted by Applicable Law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Secetion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be'sold, and shall
cause this notice to be recorded in each county in which any part of the Property is located. Lender shall mail
copics of the notice as preseribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law. After the time required by Applicable Law, Yrustee, without demand on Borrower, shall sell
the Property at public suction to the highest bidder at the time and place and under the terms designated in
the netice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designec may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale i the foltowing order: (a).to
all expenses of the sale, including, but not limited to, reasonabic Trustee’s and attorneys’ feesi () fo all sums
secured by this Security Instrument; and (¢) any excess to the person or persons fegally entitied to it.

23. Reconveyance. Upon payment of all sums securcd by this Securny dnstrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Secunty Instrument and alhnotes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey thie Property without warranty to the person or persons
legally entitled to 1t. Such person or persons shall pay any recordation costs. Lender may charge such person or
persons a fee for reconveying the Property, but only if the fee is paid to a thurd party (such as the Trustee) for
services rendered and the charging of the fee is permitted under Applicable Law.

24, Subsfitute Trustee. Lender at its option, may-from ume to Wme remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustecheren and by Applicable Law

25. Assumption Fee. If thereis an assumption of this loan, Lender may charge an assumption fee of not
imore than 1% of the oniginal principal bajance orless than $400.00.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained inthis Security
Instrument and 1 any Rider executed by Borrower and recorded with 1t

Witnesses:

@ZJ/ L/A-/7 C/ﬂ >/ 7&7(/,//&47%’&/{(526])

/1/4/5 C delonge hdmps

(Seal)
(Seal)
(Seal)
ACKNOWLEDGEMENT
STATE OF NEVADA, COUNTY OF CARGON ¢xTY
This instrument was ackaowledged to me on /L— 11—‘7»0 \ \ by
JANIS C DELONGCHAMPS
and witness my handand Official Seal.
W
ﬂﬁ&ﬁﬂﬂ@ﬂ&”fffffffﬂw Yy
ROBERT D. McNEELY
MOTARY PUBLIC
STATE OF NEVADA
7.3 Ty Appt Exp. Apr. 23, 2012
T ,ﬂvﬁ”fﬂffffffffﬁ
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Order No.: 01100818-TO
EXHIBIT A

All that certain real property situate in the County of Douglas, State of Nevada, described as
follows:

Lot I-17, in Block I, as shown on the Final Map #97-1007-5 of VALLEY VISTA ESTATES,
PHASE 4 recorded in the office of the Douglas County Recorder, State of Nevada, on July 28,
2000, in Book 0700, at Page 4819, as Document No. 496654, Official Records.

APN: 1420-07-212-007



