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NOTICE OF TRANSFER, OPTION TO REPURCHASE AND
RESTRICTIONS ON ASSIGNMENT OF COVERAGE

Notice is hereby given that the Nevada Division of State Lands (“Seller”) has
transferred 2,616 square feet of Class 4 restored coverage (“Coverage™) as defined
in Chapter 20 of the Code of Ordinances of the Tahoe Regional Planning Agency
(“TRPA”), to that certain real property (the “Receiving Parcel”) belonging to the
undersigned Owner, more particularly described in Exhibit "A" attached hereto.

Seller has retained an Option to Repurchase any portion of the Coverage which
remains unused on the Receiving Parcel at the end of two and one-half years from
the date of approval by the TRPA of a permit conditioned upon the transfer of the
Coverage. The option term shall be for 180 days, commencing at the end of said
two and one-half year period. Exercise of the option shall be by written notice
from Seller to the Owner or the Owner’s successor in interest.

The terms of the agreement regarding transfer of the Coverage are more
particularly set forth in the "Purchase and Sale Agreement and Joint Escrow -
Instructions" dated March 18, 2011, executed by Seller and the Owner
("Agreement").

The Agreement provides, among other things, that the Coverage shall be used
solely for the purpose of meeting, in whole or in part, the land coverage
requirements of the TRPA permit for development of the Receiving Parcel; that
the Owner shall not assign Owner’s rights and obligations under the Agreement
except to a transferee of the Receiving Parcel in connection with a conveyance of
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said parcel; and that no other party shall succeed to the Owner’s rights under the
Agreement who does not also succeed to Owner’s rights and interest in the TRPA
permit.

OWNER: /? WM et éﬂ/mcfj fmmwmf &M

STATE OF NEVADA )
) ss
COUNTY OF )
Y .
On this <7° day of M , 2011, before me, personally
appeared GAsgqory aoge) personally known to me, (or proved on

the basis of satisfactory evidefce) to be the person whose names(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their “authorized capacity (ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon their
behalf of which the person acted, executed the instrument,

NOTARY PUBLIC

Patricia Acni
NOTARY PUBLIC STATE OF NEVADA
My Appoiptment Expires 01/17/2012

Appointment No. 09-5992-3
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SELLER: NEVADA DIVISION OF STATE LANDS

(%u___,____——- Date: V( zc / i1

ames R. Lawrence, Administrator

STATE OF NEVADA )

CARSON CITY )

, N .
On this a\u‘n day of P\’[)Y\ \ ,- 2011, before me, personally
appeared JAMES R. LAWRENCE personally known to me, (or proved on the
basis of satisfactory evidence) to be the person whose names is subscribed to the
within instrument and acknowledged to me that he executed the same in his
authorized capacity, and that by his signature on the instrument the person, or the
entity dpgn théir behalf of which the person acted, executed the instrument.

Y

NOTARY PUBf,I(z}

ELYSE RANDLES
NOTARY PUBLIC
STATE OF NEVADA
WASHOE COUNTY
APRPT. No, 08-7026-2
MY APPT. EXPIRES JUNE 9, 2012
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EXHIBIT "A"
(Legal Description of Receiving Parcel)

All that real property situate in the County of Douglas, State of Nevada, described
as follows:

Being a portion of “Adjusted 05-321-03”, as shown on that Record of Survey
filed for record on September 17, 1997, as Document Number 421897
Beginning at the Southeast most corner of said “Adjusted 05-321-03”;

Thence South 85°11°24” West 138.00 feet;
Thence North 51°12°50 West 129.78 feet;
Thence South 60°40°07” West 83.68 feet;
Thence North 29°19°53” West 137.09 feet;
Thence North 60°40°07” East 83.68 feet;
Thence North 60°29°03” East 156.85 feet;
Thence South29°19°53” East 14.90 feet;
Thence North 71°05°50” East 33.93 feet;
Thence South 55°34°41” East 75.27 feet;
Thence South 39°28°25* East 76.64 feet;

Thence along a curve concave to the North having a radius of 125.00 feet, an arc
length 23.04 feet and a central angle of 10°33°47”, the chord of said curve bears
South 83°38°03” East 23.01 feet; thence South 01°20°18” West 160.30 feet to the
Point of Beginning.

Containing 69,809 sq. ft., more or less.




