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DEED OF TRUST

MIN: 1000703-0000777537-9
DEFINITIONS

Wards used in multiple sections of this document ire defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docunient are also provided in
Section 16. '

(A) "Security Instrument™ means this dowmem, which is dated MAY 10, 2011 , logether
with al] Riders to this document.

{B) "Horrower"is CHARLES R, LEARNED AND IVA J. LEARNED, AS

TRUSTEES OF THE CHARLES R. IF‘VARNED AND IVA J. LEARNED 2008
TRUST ESTABLISED DECEMBER 10, 2008, OR SUCCESSOR TRUSTEES

Borrower is (he Gusior under this Security Instrument,
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(C) "Lender"is SIERRA PACIFIC MOIRTG.AGE COMPANY, INC

Lender isa CALIFORNIA CORPORATION organized
and existing under the laws of CALTFORNIA '
gLender's addressis 50 IRON POINT CIRCLE, STE 200, FOLSOM, CALIFORNIA
5630

{D) "Trustee"is NORTHERN NEVADA TITLE

| .
(E) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's supcessors and assigns. - MERS is the beneflciary under this
Security Instrumment. MERS is orgatized and existing under the laws of Delaware, nnd has an address and
telephone number of P.O, Box 2026, Fiint, Ml 48501-2026, tel. (888) 679-MERS.
(F) "Nute" means the promissory note signed by Borrower and dated MAY 10, 2011 .
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-NINE THOUSAND FOUR
HUNDRED AND 00/100 ' Dellars (U.S. $ 159,400,00 ) plus interest.
Borcower has promised (o pay this debt in reguldr Periodic Puyments and to pay the debt in full not later then
JUNE 1, 2026 . ;
{G) "Property” means the property that is described below. under the heading "Transfer of Rights in the
Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and af] sums due under Uis Security Instrument, plus interest.
(1) "Riders" means all Riders to this Security Ingtrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicabic]:

[ Adjusiable Rate Rider ] Planued Unit Development Rider
("} Balloon Rider [} Biweckly Payment Rider

[T} 1-4 Family Rider [X] Sccond Home Rider
Condotninram Rider Other(s) [specify]

TRUST RIDER

() "Applicable Law" meansall controlling applicable federal, state and local statules, regulations, ordinances
and adiminisirative rules and orders (that have ih? effect of law) as well as all applicable final, non-appealable
judicial opiniens.

{K) "Community Assacintion Dues, Fees, and Assessments” means all dues, {ees, assessments and oiher
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization. :

(L} "Eleetronic Funds Transfer” mesns any {ransfer of funds, offrer than a transaction originated by check,
drail, or shnilar paper instrumment, which is initiated through au electronic lerminal, telephonic instrument,
cowmputer, or magnelic lape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not lanited to,' point-of-sale transfers, avtomated teller machine transactions,
transfers iniliated by telephone, wire transfers, and automated clearinghouse transfers.

NEVADA--SIngle Famlly ' : DecMagle Efsoune
Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS www, docmagie . com
Form 3028 1/01 Page 2 of 16




BK 511
PG-4700

783796 Page: 3 of 26 05/26/2011

(M) "Escrow ltems™ means those items that are described in Section 3.

(N} "Miscellaneous Proceeds" means any compepsation, settlciment, award of damuges, or proceeds paid by any
third party (other than insurance proceeds paid uuper the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condenwativn or other taking of all or any part of the Property; {iii)
conveyance in lieu of condemnation; or (iv) mlsrepresenlauons of, or omissions us to, the value and/or condition
aof the Property.

() "Mortgage Insuraunce” means insurance protecting Lender ngainst the nonpayment of, or default on, the
Loan.

(P} "Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (i} any amounts under Section 3 of this Secuilty Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U1.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), zﬂs they might be amended from time to time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requitements and restriclions that are imposed in regard to a "federally related mortgage
loan" even if the Losn does nol qualify as a ﬂfedeially related morlgage foen" under RESPA,

(R) "Successor In Interest of Borrower™ meansiany party that has taken title to the Property, whether or not
thal party has assuined Borrower' s vbligations um{er the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The bencfictary of lhis Security Instrument is MERS (solely as nominee [or Lender and Lender's successors and
assigns) and the suceessors and assigns of MERS. ! his Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modilications of the Note; and (ii} the performance of Borrower's
covenants and agreesments under this Security lastrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of DOUGLAS :

[ Fype of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERé.'IO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 1319-30-530-006 '

which currently has the address of 315 OLYMPIC CQURT #6
[Street)
STATELINE , Nevada 89449 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvemes qu or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of (he propetty. All replacements and additions sbail also be
covered by this Security Instrument. Al of the foregving is referred 1o in this Security Isstrument as the
"Property.” Borrower understands and agrees tiat MERS holds only legal litle to the intercsts granted by

'
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Borrower in this Security Instrument, bul, if necessary to comply with law or custom, MERS (as nomnee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Properly; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower ig lawiully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Prperty is imencumbered, except for encumbrances of record.
Borrower warrauts and will defend generally the title to the Property against all claimns and demands, subject to
any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiled variations by jurisdiction to cousmuld a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agice as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges
and late charges due under the Nole. Borrower ghatl also pay funds Jor Escrow ltems pursuant fo Section 3.
Payments due under the Note and this Security Instrument shall bc made in U.S. currency. However, if any check
or other instrument received by Lender us payment unider the Note or this Sccurity Instrument is returned to
Lender unpaid, Lender may requite that any or all subsequent payments due under the Nole and this Security
lnstrument be made in one or more of the following forms, es selected by Lender: (a) casl; (b) money order; (c}
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeutality, or cntity; or {d) Electronic Funds
Travsfer.

Paymenis are deemed received by Lender wlien received at the Tocation designated in the Note or at such
other location a3 may be designated by Lender in accordance witli the notice provisions in Section 15. Lender may
return any puyment or partial payment il the payiient or partial payments are insufficient to bring the Loan
current. Lender may accepl any payment or partial payment insufficient 10 bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights 16 refuse such payment or partial payients in the future, but
Lender is not obligated to apply such payments at (] }e time such payments are accepted. Lf ench Periodic Payment
is applied as of its scheduled due date, then Lender, need not pay inlerest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan cutrent. 17 Borrower does not do se within
a reasonable period of tine, Lender shall either aLply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outslun(!ing principal balance under the Note immediately prior to
foreclosure. Neo offset or claim which Borrower inight have now or in the future against Lender shall relieve
Borrower from making payments dué under the Ndte and (his Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. *-:xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shal! be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts du¢ under Seclion 3. Such payments shall be applied to each
Perivdic Payment in the order in which it became, due. Any remaining amounis shall be applied fist to late
clrges, second 1o any other amouits due under this’ Secunly Instrwment, and then to reduce the principal balance
ol the Note. ;

If Lender receives a paymeni [ron Barrower I'or u delinquent Pesiodic Payment which includes a sufficient
amount {o pay any late charge due, the payment mAy be applied to the delinguent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo the
repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in full, To the extent that
any excess exists afler the payment is applied to the [ul] payment of one ot more Periodic Payments, such excess
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may be applied to any late charges due. Vu!unlarjr prepayments shall be applied first to any prepayment charges
aud then as described jn the Nole.

Any application of payments, insurance procgeds, or Miscellancous Proceeds Lo principal due under the Note
shall not extend or postpone the due date, or chango the amouni, of the Periodic Payments. .

3. Funds for Escrow liems, Borrower shall pay tv Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, o sum (the *Funds") to provide for payment of amounts due for: () taxes
and assessments and other items wliich can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or gruunl'pl renis on the Property, if any; (c} premiums for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, il any, orany sumns payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance prensiums in accordance with the provisions
of Section 10. These items are called "Escrow lterhs." Al origination or al any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Asseasments, if any, be escrowed by Borrower,
and such dues, fees and assessinents shall be an f;iscrow lietn. Borrower shall promptly furnish to Lender all
niotices of amouns to be paid under this Section. Borrower shatl pay Lender the Funds for Escrow kems untess
Lender waives Borrower' s ubligation to pay the unds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jteins at any time.  Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow lems for which payment of Funds hag been waived by Lender and, if Lender requires, shali furnish
lo Lender receipts evidencing such payment within %uch {ime period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shalt for all purposes be deemed Lo be a covenant and agreement
conlaitied in this Security Instrument, as the pliras¢ "covenant and agreement” is used in Section 9. 1f Borrower
is obligated to pay Escrow ltems directly, pursuat to a waiver, and Borrower fails (o pay the amount due for an
Escrow ltemy, Lender may exercisc ils rights undef Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 1o repay lo Lender aily such amounl. - Lender may revoke the waiver as 1o any or all
Escrow ltems at any time by a notice given in accc'yrdance with Sectiont 15 and, upon such revocation, Borrower
shal! pay to Lender all Funds, and in such mmounts, that are then required under this Section 3.

Lender muy, at any time, colfect and hold Funds in an amount (a) sufficient Lo permit Lender (o apply the
Funds at the tiree specified under RESPA, and (b) not to exceed the imaximum amount & lender can require under
RESPA. Lender shall estimate the smount of Fumis dug on the basis of current data and reasonable estinates ol
expendditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hetd in an institution whose depusits are insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bauk. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoun, or
verifying the Escrow ltems, unless Lender pays l?orrower interest on the Funds and Applicable Law permils
Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law requires intcrest (o be
paid on the Funds, Lender shall not be required to phy Borrower any inferest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that inler!eslshall be paid on the Funds. Lender shall give 1o Borrower,
withou! charge, an annual uccounting of the Funds'as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as require{l by RESPA, ond Borrower shall pay to Lender the amount
necessary {o make up the shortage iu accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pey to Lender the simgunt necessary 10 make up the deficiency in accordance with
RESPA, but in 1o more than 12 monthly payments.

|
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Upon payment i full of all sums secured Hy this Security Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender,

4. Charges; Llens. Borrower shall pay ull taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leaseholid payments or ground reits on the
Property, if any, and Communily Association Dues, Fees, and Assessmaents, if any. To the extent that thesc items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment of the obligaijon secured by the lieu in a manner acceptable to Lender, but
only so long as Borrower is performing such agreeiuent; (b) contests the lien iit good faith by, or defends against
enforcement o the lien in, legal proceedings whicly in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument.  If Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wilhin 10 days of the dale on which that notice is given,
Borsower shal! salisfy the lien or tuke one or moré of the actions sct [orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kéep the improvements now existing or hereafier erected on the
* Property insured against loss by fire, hazards included withini the term "extended covernge, ™ and any other hazards
including, but not limiied to, earthquakes and ﬂoocﬂs, for which Lender reguires insutance. This insurance shall
be maintained in the amounts (including deductibie levels) and for the periods that Lender reqmres What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. fcndcr may require Borrower o pay, in connection with this
Loan, either: (2} 4 one-time charge for flood zone determination, certification and tracking services; or (b} a vie-
time charge for flood zone determination and cer!ilkcaliou services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination rgsulting from an objection by Borrower.

I{ Borrower fails to maintain any of the coverhges described above, Lender may oblain insurance coverage,
at Lender's option and Borrower's expense.  Lender is unider no obligalion (o purchase any parlicular type or
amovat of coverage. Therefore, such coverage shall cover Lender, but inight or might not protect Borrower,
Borrower's equity in the Property, or the contents (Isf' the Property, ogainst any risk, hazard or liability and might
prowde greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
usurance coverage so obtained might significantly e'xcecd the cost of insurance that Borrower could have cbtained.
Any amounts disbursed by Lender under this Secuun 5 shal] become additional debt of Borrower secured by this
Security Instrument. ‘These amouwnts shall bear mtf.rest ot the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Botrower requesting payinent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include & standard moi tgage clause, and shall pame Lender as mortgagee and/or
23 an udditional loss payee. Lender shall lave the right to bold the policies and renewnl certificales. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Properiy, such policy shall inciude a standard mor(gage clause and shall name Lender us morigagee and/or as an
additional loss payee.

i,
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In the event of loss, Borrower shall give pnlbmpt notice to the insurance carrier gnd Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any imsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if lhe rcsluralion or repair is economically Teasible and Lender' s security is
not lessencd. During such repair and restoratioh peried, Lender shall have tie right 1o hold such insurance
proceeds until Lender has had an opportunity to inspect such Property (o ensurc the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single paymentjor i a series of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest 1o be paid on sucli insurauce proceeds,
Lender shall not be required to pay Borrower any inlerest or earnings on such proceeds, Fees for public adjusters,
or other third parties, retained by Borrower shall §ot be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's securily would be
tessened, the insurance proceeds shall be applied td the suts secured by this Security Insttument, whether or not
then due, with the excess, if any, paid to Borrower.  Such iftsurance procecds shall be applied in the order
provided for in Section 2, ;

If Borrower nbandons the Property, Lender ay file, negotiate and settle nny available insurance claim and
- relaled matters. 1f Borrower does not respoud within 30 days to a notice from Lender that the insurance carrier
has offered to settle # claim, then Lender iay negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or {f Lender #cquires tie Property under Section 22 or otherwise, Borrower
hiereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount nol to exceed the amounts
unpaid under ihe Nole or this Security Instruinent, and {b) auy oflier of Borrower' s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable 1o the coverage of hé Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay mmounts unpaid under tie Note or this Sccurity Instrumenl. whether or
not then due. !

6. Occupancy. Borrower shall occupy, esu{blish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail continue to occupy the Property as
Borrower's principel residence for at least one yeall' after the dalc of occupancy, usiless Lender otilerwise aprees
in writing, which cousent shali not be unreasonably!withheld, or unless extenuating circumstances exist which are
beyoud Borrower's control.

7. Preservation, Malntenance and Prutectﬂou of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property:lo deteriorale or commil waste on the Property. Whether or
not Borrower i3 residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determiued pursuant to Section 5 that
repait or restoration is nol economically feasible, Brrower shall proniptly repair the Property if dmnaged to avoid
further deterioration or damage. 1f insurance or copdenmation proceeds are paid it conuection with dumage to,
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender ﬁy disburse proceeds for the repairs and resloration in a single
payment or in & serics of progress payments as the work is completed. If Uie insurance or condemnation proceeds
are not sufficient to repair or restore. the Property] Borrower is not relieved of Botrower's obligation for the
completion of such repair or restoration, ‘

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improyeinents on the Property. Lender shall give Borrower notice
at the time ol or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting at the dirgction of Borrower or with Borrower' s knowledge or consent
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gave materiaily false, misleading, or inaccurate inforwation or statements to Lender {or failed lo provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

%, Protection of Lender's Interest In ihe f’roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants end agreements contained in this Security Iustrurent, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as & procecding in bankrupicy, probate, for condemnation or forfciture, for enforcement of a lien
which may attain priority over this Securily lnstr{unenl or to enforce laws or regulations), or {c) Borrower has
abandoned the Properly, then Lender may do and phy for whatever is reasonable or appropriate 1o protect Lender's
interest in the Property amd rights under this Securjty Instrument, including protecling and/or assessing the value
of the Property, and securing end/or repairing the f‘rnp::rty. Lender's actions can include, but are not limited to:
(8) paying any sums secured by a lien which has priority over (his Securily Instrument; (b) appesring in court; and
(c) paying reasonable atlorneys' fees ta protect ifs interest in the Properly and/or rights under this Security
Instrument, including its secured position in » bankrupicy proceeding. Secuting the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
waler from pipes, eliminate building or ather cod¢ violations or dangerous conditions, and have utilities turned
oitor ofl. Although Lender may take action tnder this Section 9, Lender does not have te do so and is not under
any duty or obligation to do so. It is agreed thal Lender incurs no lability for not taking any or all actions
authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security lastrument. These amounts shall bear intcrest at the Nole rate from the daie of disbursement and
shall be peyable, with such iuterest, upon notice from Lender to Borrower requiesting payment.

H this Security Instnument is on & leaselhold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground
lease. Rorrower shall pot, without the express wtilten consent of Lender, alier or amend the ground lease. 1f
Borrower acquires fee title to the Properly, the ieasehold and the fee title shall not merge uniess Lender agrees to
the ruerger in writing. '

t, Mortgage dnsurance. If Lender requifed Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required to mail*min the Morlgage Insurance in eftect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the niorigage insurer that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
for Morlgage Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivatent
lo the Mortgage Insurance previously in eflect, at'a cost substantially equivalent to the cost to Borrower of the
Morigage lusurance previously in eflect, from an alicraate morigage insurer selected by Lender. f substantially
equivalent Mortgage lusurance coverage is not available, Borrower shall continue to pay to Lender the amount
of the separately designated payments that were dub when the insurance coverage coased to be in effect. Lender
will accepl, use and retain these payments as a nonsrefundable loss resesve in licu of Morigage Insurance, Such
loss reserve shall be non-refundable, notwithswndilpg the fact that the Loan is ultimately paid ini full, and Lender
shall not be requircd to pay Borrower any interest or earuings on such loss reserve. Lender can no langer require
loss reserve payments if Mortgage Insurance covernge (in the asiount gnd for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designaled payments toward the premiutns for Morigage lnsurance. I Lender required Mortgage Insurance as a
condition of making the Loan and Horrower was required (0 meke separately designated payments toward the
premiums for Motigage Insurance, Borrower shall pay the premiums required to muaintain Morigage Insurance in
effect, or to provide a non-refundable loss reserve) until Lender's requirement for Morigage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or undit
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termination is required by Applicable Law. Nothing in this Section [0 aifects Borrower' s obligation 1o pay
interest at (he rate provided in the Note,

Mortgage lnsurance reimburses Lender (or ay entity that purchases the Note) for cerinin losses it may incur
i Borrower does not repay the Loan as agreed. Borrower is nol a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their (otal risk oft all such insurance in force from time (o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. Thesc agreemenis are on terms
and conditions that are satisfactory to the mortgage insurer and the other party or parties) to these agreements,
These agreements may require the mortgege insuref 1o make payments using any source of funds that the mortgage
insurer inay have available (which may include funds oblained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircotly or indirectly) amounts that derive from (or
might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reduciué losses. I such agrecnient provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiwns paid {o the insurer, the arrangement is
often terined "captive reinsurance.” Further:

(a} Any such egreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will uot increase the amount Borrower will owe
for Mortgage Insurauce, and they will not entitle Borrower to any refund.

(&) Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection A¢t of 1998 or &ny other law. Tliese rights may include the
right to recejve certain disclosures, to request arul obtain cancellatlon of the Mortgage Insurance, o have
the Mortgage Insurance terminated automstically, and/or to receive a refund of any Mortgage Jnsurance
premlums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid (o L.ender. ! :

If the Property is damaged, such Miscellanevus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sectirity is not lessened. Diuring such
repair and restoration period, Lender shall have lhp right to hold such Miscellaneous Proceeds until Lender has
had an opportunily to inspect such Property to ensure the work has been compleled to Lendcr's satisfaction,
provided that such inspection shall be undertaken prompily. Lemiler may pay for the repairs and restoration in a
single disbursement or in & series of progress payrlxlnems us the work is completed. Unless ap agreement is made
in writing or Applicable Law requires interest {o be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shail be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower, Such Miscellaneous Proceeds shall be Lpplied in the order provided for it Section 2,

It the event of a total taking, destruction, o l0ss in value of the Property, the Miscellanguus Proceeds shall
be applied to the sums secured by this Security Insttument, whether or not then due, with the excess, il any, paid
to Borrower.

lu the event of a partial taking, destruction, ar loss in value of the Property in which the fair market velue
of the Property immediately before the purtial lnkin:g, destruction, or loss in value is equal to or greater than the
amount of the sutns secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the Miscellaneous Proceeds nwltiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial laking, destruction, or loss in value divided by (b) the
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fair market value of the Property immedistely betore the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair narket value
of the Property immedintely belore the partial taking, destruction, or loss in value is less than Lhe amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, oi|il, alter notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) ofters to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date (he notjce is given, Lender is authorized to coilect and apply the
Miscellaneous Proceeds eithier to restoration or reépair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" mesns the third pasty that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower ha.J a right of action in regard to Miscellancous [roceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propety or other material impairment of Lender's inlerest in the
Property or rights under this Security lnslmmetllT Botrower can cure such a default and, if acceleration has
occurred, reinstale as provided in Section 19, by-causing the nction or proceeding lo be dismissed with & ruling
that, in Lender' s judgment, precludes forfeiture of !the Property or other material impairment ol Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are aflributable to the impairment ol Lender's intérest in the Propesty ure hereby assigned and shall be paid to
Leuder, ’

All Misceflaneous Proceeds that are not applied 1o restoration of repair of the Property shall be applied in
the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums securdd by this Security Instrument granied by Lender 1o Borrower
or any Successor in Interest of Borrower shall not Ioperale 1o release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be requifed to commence proceedings ngainst any Successet in Inlerest
of Barrawer vr to refuse to extend time for paymen,l or otherwise modify amortization of the sums secured by this
Security Insirument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exetcisir‘g any right or remedy including, without limitation, Lender's
acceptance of puyments from third persons, entities or Successors in Interest of Borrower or in amnounts less than
the amount then due, shall not be a waiver of or preclude the excreise of any right or remedy.

13, Jolnt and Several Liabliity; Ce-slgnerI; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shell be joint and several. However, any Borrower who co-gigns
this Sccurity Instrument but does not execute the Npte (a "co-signer"). (u) is co-signing this Secunty Instrument
only to mioitgage, grant and convey the co-signet's interest in the Property under the tenns of this Sccurity
Instrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, Torbear or nake any accommodations with regard
to the termy of this Securily Instrument or the Notk without the co-signer' s consent. )

Subjeet to the provisions of Section 18, anyi Successor in Interest of Borrower who assumes Borrower's,
obligations under thig Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instruinent.  Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless E.ender agrees (o such release in writing. The covenants and
rgreements of this Security Instrument shall bind (except 2s provided in Section 20) and benefit tle successors and
essigns of Lender. \

i

NEVADA-SBingle Family : Docaglc ERenme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wivw. docmagic. com
Form 3029 1/01 Page 10 of 16



! BK 511
il he-2708

783796 Page: 11 of 26 05/26/2011

i

14, Loan Charges, Lender inay charge Bortower {ees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propertly and rights under (his Sceurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regardio any other fees,
the absence of express authority in this Sccurity Instrument fo charge & specific fec to Borrower shall not be
construed as a prohibition on the eharging of such fee. Lender may not charge lees that arc cxpressly prohibited
by this Securily Instrument or by Applicable Law;

if the Loan is subject to a law which sets inaximum loau charges, and that law is finally interpreted so that
the interest or other loan charges collected or (o LIC collected in connection with-the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce ihe charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceoded permitted limits will be
refunded to Borrower. * Lender may choose to make this refund by redneing the principal owed under the Nole
or by making a direct payincat to Borrower, Ifa rcfund reduces principal, the reduction will be treated as a parlial
prepayment withoul uny prepayment chnrge{whellher or not a prepayment charge is provided for under the Note).
Borrower's acceplance of any such refund made by direct payment lo Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notlces, All niotices given by Borrower or Lender in connection with this Security Instrutment must be
in writing.  Any notice to Borrower in connecnﬁn with this Security lnstrament shall be deemed to have been
given to Borrower when mailed by first class mail br when actually delivered to Borrower' s nolice address if sent
by other means. Nolice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substituie notice address by notice to Lender. Borrower shall promptly notify Lender of Borrowet's change of
address. ) Lender specifies a procedure [or reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure.. There may bo only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
il by fiest class mail to Lender's address stated hergin unless Lender has designated another address by notice (o
Borrower. Auy notice in connection witly this Scliurily Instrwment shall not be deemed 10 have been given to
Lender until actually received by Lender. 1fany nofice required by this Security Instrurment is also required under
Applicable Law, the Applicable Law requirement wilt satisfy the corresponding requiremicnt under this Security
Instruiment,

16, Governing Law; Severability; Rules ol‘ Construction. This Security lustrument shall be governed by
federal law and the law of the jurisdiction in whiclj the Property is located. All rights and obligations contained
io this Sccurity Instrument are subject to any requjrements and limilations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shali not
be construed as a prohibition against agreement by contract. In the event (it any provision or clause of this
Security Instrwment or the Note conflicts with Applicable Law, such conflict shall not affect ofher provisions of
this Security Instrumcnt ot the Note which can be given effect williout the conflicting provision.

As used in this Security lnstrument: (a) words of the masculine gender shall incan and include corresponding
neuter words or words of the fentinine gender; (b) vrords in the singular shall mean and inciude the plural and vice
versa; and (c) the word "may" gives sole discretiofi without any obligation (o lake any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Burrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial irjterest in the Property, including, but pot lunited to, those
beneficial inerests transferred in a bond for dcz{d, contracl for deed, installnient sales contracl or escrow
agrcemend, the intent of which is the ransfer of 1it by Borrower at a fulure date to a purchaser.

Ifall or any part of the Properly or any Tuterest in the Property is sold or transfetred (or if Borrower is not
& nalural person and a beneficial interest in BurT:)wcr is sold or transferred) without Lender's prior writicn
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consetl, Lender may 1cquire immediate payment ini full of all sums secured by this Security Instrument. However,
this option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this oplion, Lender shall give Horrower notice of acceletation. The notice shalt provide
a period of not less than 30 days from the date tlie notice is given in accordance wilh Section {5 within which
Borrower must pay all sums secured by this Security lnstrument, 1§ Borrower fails Lo pay these sums prior (o the
expiration of this period, Lender may invoke any femedics permitied by this Security Instrument without further
notice or demand on Horrower. |

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest
of. (a) five days before sale of the Property pursu#nt to any power of sale contained in this Security Instrnent;
{b) such other period as Appliceble Law might specify for the teemination of Borrower' s right to reinstate; or (c)
eitry of a judgment enforcing is Securlty Instrurhent. Those condilians are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Justrument and the Nole asif no acceleration had oceurted; (b)
cures any default of any other covenanis or agreements; (c) pays sl expenses incurred in enforcing this Security
Instrument, including, but not limited to, |'easonnl?lc altorneys' [ees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assute thal Lender's interest in the
Property and rights under this Security Instrument, and Borrower' s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Ll:nder may require that Borrower pay such reinstatement sums
and expenses in one or more of the following formg, as selecled by Londer: (2) cash; (b) money order; (c}
certified check, bank check, treasurer's check or lcashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
lully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18, |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pertial interest in the
Note (logether with this Security Instrument) can be sold oue or more times without prior uotice to Borrower.
A salo might result in a change in the entity (knowi as the "Loan Servicer” )} that collects Periodic Payments due
under the Note and this Security Insteument and performs other morigage loan servicing obligations under the
Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of tie Loan
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
nolice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with 8 notice of (ransfer of
servicing., If tie Note is sold end thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the wortgage loan servicing obligations to Borrower will remain with the L.oan Servicer or be transferred
to a successor Lowi Servicer and are not assumed Ly the Note purchaser unless otherwise provided by the Note
purchaser, |

Neitlier Borrower nor Lender inay comumence, join, or be joincd lo any judicial action (as either an individual
litiganl or the member of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached an,'!' provision of, or any duty owed by reason of; this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breac::h and afforded the other party herelo a reasonable period after
the giving of such notice 10 take corrective action. I Applicable Law provides a time period which must elapse
before certain action can be taken, that lime period \Till be deemed lo be reasconable for purposes of this paragraph.
The notice of acceleration and opportunity t¢ cure;given to Borrower pursuant lo Seclion 22 and the notice of
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acceleration given to Borrower pursuant to Section’ 18 shall be deened to satisfy the notice and opportunity to take
corrective action provigions of (his Section 20,

21, Hazardous Substances. As used in thig Section 21: (a) "Hazardouns Subslances" are those substances
detined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following
subsiances: gasoline, keroseue, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials; (b) "Envirotmental
Law" means federal laws and laws of the jurisdiction where the Property is localed that relate to health, safety or
etvironmental protection; (c) "Enviromnental Clesnup" includes any respouse action, remedial action, or removal
action, as defined in Environmental Law; and (d) ail "Environmental Condition” means a condition that can causc,
contribule to, of otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prlseuce, use, disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Boirower shall-not do, nor
allow anyone else to do, anylhing affecting the Poperty (a) 1hat is in violation of any Environmental Law, (b)
which creales an Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition thal adversely alfect the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of stnall quantities of Hazardous Substances that are
geaerally recognized to be appropriate to normal residential uses and to maintenance of the Property {including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written fiotice of (a) any investigation, claim, demand, lawsuit or oLher
aclion by any governmental or regulatory agencyf or private party involving the Property and any Hazardous
Substance or Environmental Law of which Horrower has actual knowledge, {b) any Environiental Condition,
including but not timited to, any spilling, leakil{g, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the pres:ence, use or release of a Huzardous Substance which adversely
affects the value of the Property. If Borrower learps, or is notified by any governmental or regulatory authority,
or any private party, that any removal or other renjediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary reinedial zctions in accordance with Environmental Law,

Nothing hevein shati create any obligation on Lenjer for an Enviromnental Cleanup.
y abhgl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender slml’ give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant o agreement in this Security Instrument (but not prior to acceleration
under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (c) a dnt+, not less than 3¢ days from the date the notice Is given to
Borrawer, by which the default must be cured; and (d) that fallure to cure the default on or before the date
specified tn the notice may result in accelemﬂnu,‘ of the sums secured by this Security Justrament and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratlon and
the right to briug a court action to nssert the nop-existence of a default or any other defeuse of Borrower
to acceleration and sale, If the default iz not cu;ed on or before the date specified in the notice, Lender at
its uption, and without further demand, may invoke the power of ssle, Including the right to accelerate full
payment of the Note, and any otlier remedies |lermltted by Applicable Law. Lender shall be entltled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not lmited
to, reasonable attorneys' fees and costs of title eildence.

I Lender invokes the power of sale, Lende. " shall execute or cause Trusiee to execute written notice of
the occurrence of an event of defanlt and of Lenders' election to cause the Property to be sold, and shall
cause such notice to be recorded In each county :[I which any part of the Propetty is located. Lender shall
mail copies of the potice as prescribed by Applitable Law to Borrower and to the persons prescribed by
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Applicabie Law, Trustee shall give public nat‘ce of sale to the persons and {n the manner prescribed by
Applicable Law. After the tlme required by Applicable Law, Trustee, without demand on Borrower, shall
s¢ll the Property at public auction to the highest bidder at the thne and place and under thi¢ terms designated
in the uotice of sale in one or more parcels and ir t any order Trustee determines, Trustee niay postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may puj::hase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed oy implied. The recitals In ithe Trustee's deed shall be prima facie evidence of the truth
of {lie statements made thereln. Trustee shall apply the proceeds of the sale In the following order: (=) to
all expenses of the sale, lucluiug, but not llmiF:d 10, reasonable Trustee's nad attormeys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to ft.

23. Reconveyance. Upon payment of all sinns secured by ihis Security Instrument, Lender shall request
Trustee to reconvey the Property and shail %urrendér thig Security Insirument and all notes evidencing debt secured
by this Secority Instrument 1o Ttusice. Trustes shall reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Pru})erly. but only if the lee is paid to e third party (such as the
Trustee) for services rendered and the charging of the fee is permitied under Applicable Lasw.

24, Substitute Trustee, Lender at its option, 1nay from tinie to lime remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Withoul conveyance of the Property, the successor trustee shall
succeed 10 2ll the title, power and duties conferred upon Trustec herein and by Applicable Law.

25. Assumptlon Fee. If there is an assumption of this loan, Lender may charge an assunmption fee of
US. § one percent (1%). of the ‘unpaid principal balance, but not
less than $400 or more than $300.

[REMAINDER OF THIS PA'GE INTENTIONALLY LEFT BLANK]
|

i
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BY SIGNING BELOW, Borrower accepts afid agrees to [he terms and covenants contained in this Security
Instcument and in any Rider executed by Bortower and recorded with it.

Seal
CHARLES B. LEARNED, —Bon(-owel)'
TRUSTEE OF THE CHARLES R.
LEARNED AND IVA J. LEARNED
2008 TRUST ESTABLISHED
DECEMBER 10, 2008

;752& tj[ Cgé”“vcbi“"’ (Seal)

IVA J. LEARNED, -Bormwer
TRUSTEE. OF THE CHARLES R,
LEARNED AND-IVA J. LEARNED
2008 TRUST ESTABLISHED
DECEMBER 10, 2008

(Scal) {Seal)
-Borrower -Borrower
Sea Seal
-Borsowelg -Bnr:{uweg
Wilness; Witness:
NEVADA-Single Family c &forms
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|
[Space Below Thi$ Line For Acknow ledgment]__
Siate of _NEVADA '

County of _DOUGLAS :

This instrument was acknowledged before mc on Mf\\" \-%1r VAGINY
by .CHARLES R. LEARNED AND IVA_J. LEARNED

LETICIA CHAVEZ
Commission # 1861422

Notary Public - Californla ;

Yolo County ignatute of noturial officer
My Comm. Expires Aug 16, 2013
Title

(Seal) ! My coinmission expires: M%Mm
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Loan Number: 0000777537

\
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th dayof MAY, 2011 '
and is incorporated into and shall be deemed tp amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of tle same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note lo  STERRA PACIFIC MORTGAGE - COMPANY, INC, A
CALIFORN1A CORPORATION j
{the "Lendes™) of the sume date and covering the Property described in the Security Instrument and located at:

315 OLYMPIC COURT #d. STATELINE, NEVADA B9449

[Propetty Address)

The Property includes a unit in, together with an undivided interest in the commen elements of, a
condominium project known as:

[Name of Condowminiuny Project]

(the "Condominium Project"). I the owners a#sociation or othier endity which acts for the Condominium
Project (the "Owners Association”) holds titlé 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrawer' s interest in the Owuers Association and the uses, proceeds
and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. n addition to tlie covenants and agreements made in the Security
lnstruient, Borrower and Lender further covenhnt and agree as follows:

A. Condominlum Obligations. Borrbwer shall perform all of Borrower's obligativns under the
Condominium Project’ s Constituent Documcms.! The "Censliluent Documents” are the; (i) Declaration or
uny other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall pnl:mplly pay, when due, ali dues and assessments imposed
pursuant to the Conatituent Documents. :

B. Property Insurance. So long as the Owricrs Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfaclory t'o Lender
and which provides insurance coverage jn the a{nounls (including deduclible Jevels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, includilng,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium insta‘!lmenls for
property itsurance on the Property; and (ii) Borrower's obligation under Section 5 to mainlal.n propr:rty
insurance coverage on the Property is deemed salisfied to the extent that the required coverage is provided
by the Owners Association policy. ‘

Whal Lender requires as a condition of this Lvaiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER | DocMagic €Fansie

Slnﬁ_ge Family--Fannia Mae/Fraddie Mac Wew.docmagic. com
UNIFORM INSTRUMENT Form 3140 1/01:
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Borrower shall give Lender prompt notice of any lapse in required property insurasice coverage provided
by the master or blanket policy, | )

In the event of a distribulion of property inisurance procecds in lieu of restoration or repair following
8 loss to the Property, whether to the wnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Uabllity Insurance. Borrpwer shall take such actions as may be reasonable to insure
that the Owners Association mmintains a publiclliability insurance policy acceptable in form, axiount, and
extent of covernge to Lender. .

D. Condemnation. The proceeds of | ny awnrd or cluim for damapges, direct or consequential,
payable to Borrower in connection with iy condemmnation or other taking of 2!l or any part of the Property,
whether of {he unit or of the common eiements, jor for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, Such proqecds shafl be applied by Lender to the sums secured by the
Security Instrument ag provided in Section [, 1

E Lender's Prior Consent. Horrowdr shall not, except after nofice lo Lender and with Lender's
prior written consent, either partition or subdivide the Properly or comsent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casually orin the case of a taking by condemnation or eminent
domain; (ii) #ny amendinent to any provision of the Constituent Documnents if the provision is for the express
benefit of Lender; (jii) termination of professionn] managetitent and assumption of self-management of the
Owners Association; or (iv) any action which wul:lld have the effect of rendering the public liability insurance
coverage mainlained by the Owaers Associalion unacceptable to Lender.

may pay them. Any amounts disbursed by Lender under this paregraph F shall become additionat debt of
Borrower secured by the Security Instrument, Utlless Borrower and Lender agree lo othier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

F. Remedies. 1f Borrower does not payt;mndominium dues and assessiments when due, then Leader
I

MULTISTATE CONDOMINIUM RIDER™ | DocMagic &fmamme
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BY SIGNING BELOW, Borrower accepls and agrees to (he terms and covenants cenlained in this
Condominium Rider.

(Seah

ii A JE CF  -Borrowgr
']IECHBR[ESR IEPR\EDPN)I\AJ LEPR\&J
ZIJB'IHLH.FESJPH_-I&IEDDE{EVEERN 2008

.ﬂ* b[ OZZ%U/(_/mean

IVA J. LEARNED, TRUSTEE -Borrower
OF THE CHARLES R, LFARNED AND
IVA J. LEARNED 2008 TRUST
ESTABLISHED DECEMBER 10, 2008

(Sea) (Seal)

-Borrower -Botrower

{Seal) (Sead)

-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DecMagic Efisaors
www, docmagic .com

ﬁ:e Fami hr-f-'a\rmla Mae/Freddie Mac
RUMENT Form 3140 1/01)
NV3140 RID 11/13/07
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Loan Number: 0000777537

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 10th dayof MAY, 2011 ,
and is incorporated into and shall be deemed to amend end supplement the Mortgnge, Deed of Trust, or
Security Deed (the "Security Iustrumend™) ol the same date given by the undersigned (the "Borrower,”
whether there are one or more persons undersigpied) to secure Borrower's Note to STERRA
PACIFIC MORTGAGE COMPANY, 'INC, A CALIFORNIA CORPORATION
(the "Lender") of the seme date und covering the Property described in the Security Instrument (the
"Property™), which is localed at;

315 OLYMPIC COURT #6, STATELINE, NEVADA 89449

- [Property Address)

In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall vccupy, and shall only use, the Froperty as Burrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall nol subject the Property to any limesharing or other shared ownership
arrangement or to any renfal pool or agreement that requires Borrower cither to reat the Property
ar give a tisnagement firm of any other person any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. 'Borrower shail be in defauit if, during the Loan
application process, Borrower or any persons or enlities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materiaily false, misleading, or inaccurate information or
statements lo Lender (or fuiled to provide Lender with material inforination) in connection with the
Loan. Material representations include, but are not limited to, rcpresentations coucerning
Borrower's ocoupancy of the Property as Borrower's second home,

MUCTISTATE SECOND HOME RIDER--Singla Faml pr—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’ W Boemage com
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BY SIGNING BELOW, Borrower accepts and agrees (0 lhe terms and covenants contained in this
Second Home Rider,

«W‘L blo&"‘“‘w’(/ (Seal)

FERLES R. 1oAY ‘ IVA J. LEARNED, TRUSTEE  -Borrower
TEE (HARCES R. [EARED AD T J. LERND OF 1HE CHARLES R. LEARNED AND

2008 TRET ESINTISHED THEMER 10, 2008 IVA J. LEARNED 2008 TRUST
. BESTABRLISHED DECEMBER 10, 2008
Seal Seal
-Bur&owez -BorSm-vez
Seal) Seal]
-l3ur§cwve12 —Buriosvez
|
MULTISTATE SECOND HOME RIDER--Single Family Dochtagic EFwms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. com
Form 3890 1/01
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of

Loan Number:

IVA J. LEARNED 2008 TRUST ESTABLISHED DECEMBER 10, 2008

0000777537

THE CHARLES R. LEARNED AND

acknowledge(s} all of the terms and covenants wntumed it this Security Insttument-and in any rider(s) thereto aml

agree(s) lo be bound thereby.

{Sea

CHARLES R. LEARNED “Trust. Settlor

(Seal
-Trust Settlor

(Seal)
=Trust Setilor

ﬂm.loéemuu

(Seal)

IVA J. LEARNED

~Trust Settlor

(Seal)

-Trust Settler

(Seal)

-Trust Setilor
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t SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number Q000777537
DEFINITIONS USED IN THIS RIDER,

{A) "Revocable Trust.” THE CHARLES R. LEARNED AND IVA J. LEARNED
2008 TRUST ESTABLISHED DECEMBER 10, 2008

(B) "Revocable Trust Trustee(s),” CHA}J;LES R. LEARNED, IVA J. LEARNED

trustee(s) of the Revocable Trust,
(C) "Revocable Trust Settlor(s).” CHARLES R. LEARNED, IVA J. LEARNED

setllor(s} of the Revocable Trust.

(D) "Leuder,” SIERRA PACIFIC MORTGAGE COMPANY, INC, A
CALIFORNIA CORPORATION

(E) "Security lnstrument.” The Mortgage, Dced of Trust, or Security Deed and any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same dale made by the Revocable
Trust, the Revocable Trust Trusiee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below).

{F) "Property.” The property described ini (he Security Instrument and located at:
315 OLYMPIC COURT #d, STATELINE, NEVADA 89449

[Primperty Ackiress)
THIS INTER VIVOS REVOCABLE 'I‘HIPST RIDER is made this 10th day of
MAY ,2011°' , and is incorporated into and shafl be deemed to amend

and supplement the Security Instrument, ‘

ADDITIONAL COVENANTS. Iu addition 10 the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Seitior(s) and (ke Lender further
covenant and agree as follows: ‘

i

INTER VIVOS REVOCABLE TRUST RIDER ' DocMagic €fgrmng
IVRTR2.ROR 10/01/10 Paga1of 3 www,ddgc‘magfc.com
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify lo the Lender that (he Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full (tke to the Property as trustee(s),

The Revoeable Trust Trusiee(s) warrant (o the Lender that (i) the Revocable Trust is validly created
under the laws of the state of NEVADA ; (1i) the trust insirument
creating the Revocable Trust is in full force and effect and there are no amendwents or other modifications
to the (rust instrument aftecting the revocability of the Revocable Trust; (inn) the Property is located in the
slate of NEVADA ; (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instriynent crealing the Revocable Trust and under applicable law
to exccute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behal[ of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have cxecuted the Security Instrumeryt, includiog this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby: (vii) only the Revocable Trust Settlor(s) and
the Revocible Trust Trustee(s) may hold any piower of direction aver the Revocable Trust; (viii) only the
Revocable Trust Settlor(s) hold the power to direct the Trusiee(s) i the management of the Properly; (ix)
ouly the Revocable Trust Settlor(s) hold the gower of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the exisience or asseition of any lien, encuinbrance or
claim against any beneficial interest in, or transfer ofall or any portion ol any beneficial interest iu or powers
of directionr over the Revocable Trust Trustee(f} or the Revocable Trust, as thc case may be, or power of
revocation over the Revocable Trusl,

2. NUTICE OF CHANGES TO REVOCABLE 'TRUST AND TRANSFER OF POWERS OVER
REVUCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY UF THE
PROPERTY; NOTICE OF TRANSFER OF BENEFICLIAL INTEREST IN REVOCABLE 'TRUST.

The Revocable Trust Trustee(s) shall lruvide timely notice 1o the Leuder promptly upon notice or
knowledge of BOY fevacation or termination olPll\c Revocable Trust, or of any change in the helders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of thc power of revocation over the Revoeable Trust, or both, or of any change
in the {rustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the occupancy of the Property, or of any sple, lransfer, assignment or other disposition (whether by
operation uF law ur otherwise) ufya.ny beneﬁcia{ interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S) :

The terin " Borrower” when used in the Security Instewiicnt shall refer to the Revocable Trust, the
Revocable Trust Trusiee(s) and the Revocable Trust Seufosts), jointly and severally. £ach par signing this
Rider below (whether by accepting and agreging to the tenns and covenants contained lerein or by
acknowledging all of the terms and covenants contained herein and agrecing to be bound lhereb{ , or both)
covenants and agrees thal, whether or not such pdrly is named as "Borrower" on the first page of the Secunir
Instriment, each covenantt and sgreementand underiaking of the "Borsower” in the Security Instrument shall
be such party’s covenant and sgreement and undertaking as "Borrower” and shall be enforceable by the
Leuder as if such party were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Ihstrument is amended to read as follows:

Transfer of Benefictal Iiterest; Transfer of the Property. . .

If; without the Lender's prior written consent, (i) all or any part of the Property or an inlerest in
the Property is sold or lransferrc:y or {ii) there is 8 sale, transfer, assignment or other disposition of an
beneficial interest in the Revocable Trust, the Lénder may, at its oplion, require immediate paynent in firl]
of all sumy sccured by the Securily listrument. {However, this oplion shalf nol be excreised by the Lender
if exercise is probibited by federnl law as of the dale of the Security lustrument. _ ,

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
nolice shall provide a period of not tess than 30 days from the date the notice is delivered or mailed within
which the Boriower must pay all sums secured by the Security Instrument, {f the Borrower fuils (o pay all

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €y
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sums secured prior to the expiration of this peijod, Uie Lender may invoke any and all remedies permitted
by the Security Instrument without further noli#;e or demand on the Borrower.

RY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree 1o the ternis and covenants
contained in this Inter Vivos Revocable Trust l*idcr.

ﬁﬁ \[QZCMML/

. ERNED, Bormower IVA J. L ED
TRUSTEE OF THE CHARLES R. TRUSTEE OF THE CB,ARL‘ES R.
LEARNED AND IVA J. LEARNED LEARNED AND IVA J, LEARNED
2008 TRUST ESTABLISHED 2008 TRUST ESTABLISHED
DECEMBER 10, 2008 DECEMBER 10, 2008
Borrower Borrower
Borrower Borrower

BY SIGNING BELOW, he undersigned Revocable Trust Settlor(s) acknowledge(s) all of the terms and
covenanls contained in this lnter Vivos Beyocable Trust Rider and aprec(s) to be bound thereby.

e o

Revocable Tiust Settlor

Revdgabla Trust gfu?:'.?

LEARNED
Seal
Revocahls Trust ggl[gr) Revocable Trust gcnlot)
INTER VIVOS REVOCABLE TRUST RIDER DocMagic €15g0Tma
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Escrow No.: 1086210-WD
Title Order No.:

EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS DESCRIBED AS FOLLOWS:
Parce! No. 1:

Unit 8, of SUGARPINE 28, BEING A CONDOMINIUM MAP OF LOT 29, TAHOE VILLAGE UNIT NO. 1, filed for
record November 21, 1974, in Book 1174, Page 641, as Document No. 76613, Official Records of Douglas
County, State of Nevada. :

Parcel No. 2:

Together with an undivided 1/6th interest in and to those portions designated as Common Areas as set forth on
the Map of SURAGPINE 29, BEING A CONDOMINIUM MAP OF LOT 29, TAHOE VILLAGE UNIT NO. 1, filed for
record November 21, 1974, in Book 1174, Page 641, as Document No. 76613, Official Records of Deuglas
County, State of Nevada.



