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DEANITIONS

Words used in multiple sections of this doaurrent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the tsage of wards used in this docurrent are also provided in
" Section 16.

A "Security Instrament’' rreans this doourrent, whichis dated JUNE 9, 2011 , together
with all Riders to this docurrent.

@ 'Bontower''is ADRTAN D. CQOULTER, AN UNMARRIED MAN AND (HARTES
J. SICKELS, AN UNVMARRIED MAN

Borrower is the trustor under this Seaurity Instrurnres.
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O '"Lenderis GUARANTEED RATE, INC.

Lender is a DELAWARE QORPORATTICN organized
and existing under the laws of TTT.TNOIS :
Lendersaddressis 3940 N RAVENSWOCD, CHICAGD, ITIINOIS 60613

@ 'Trustee’"is FIRST AMERTCAN TTTLE
330 SCQUEL AVENUE;, SANTA CRUz, CALIFORNIA 95062

® '"VERS'"is Martgage Flectronic Regjstration Systerrs, Inc. MERS s a separate corporation that is acting
solely as a nominee for Lender and Lender's suoocessars and assigns.  IVEERS is the benefidary under this
Security Instrument.  MERS is organized and existing under the laws of Delaware, and has an address and
telephone murrber of P.O. Box 2026, Flint, ML 48501-2026, tel. (88%) 679-IVERS.

@ "MNote' rrears the promissory note signed by Barower and dated JUNE- 9, 2011

The Note states that Borrower owes Lender ONE HUNDRED NINETY-TWO TIHOUSAND AND
00/100 Dollars (US. $ 192, 000.00 ) plus irterest.
Barower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2041 .

(G 'Property’’ nmeans the property that is described below under the heading "Transfer of Rights in the
Property."

) "Loan' means the debt evidenced by the Note, plus interest, ‘arty prepayrrent charges and late charges due
under the Note, and all sunrs due under this Seaurity Instrunrent, plus interest.

@ "Riders' means all Riders to this Security Instrurrent that are executed by Barrower. The following Riders
are 1o be executed by Borrower [check bax as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Rider (] Biweekly Payrrent Ricer

X 14 Farrily Rider [ Secand Hoe Rider
Condorrinium Rider [] Other(s) [specify]

) "Applicable Law 'neans all controlling applicable federal, state and local statutes, regulations, ardinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions.

() 'Conmumity Association Dues, Fees; and Assessments'' rears all dues, fees, assessents and other
charges that are inposed an Barrower or the Property by a condaminium association, homeowners association o
similar organization.

@) 'Hectronic Funds Transfer'' means any transfer of fimds, other than a transaction ariginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrurrent,
conputer, or ragnetic @pe so as to arder, instruct, or authorize a financial institution to debit ar credit an
acoourt. Such termincludes, but is not limited to, point-of-sale transfers, autorated teller nrachine transactians,
transfers initiated by telephone, wire transfers, and avtorrated clearinghouse transfers.
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™ '"Escrowl ' mears those itens that are desaribed in Section 3.

O '"Miscdlaneous Prooceeds' rreans any corrpensation, settlerrent, award of darmages, or procesds paid by arty
third party (other than insurance prooseds paid under the coverages desaribed in Section S) for:. (i) damrageto,
ar destruction of, the Property; (i) condenmation ar other taking of all or any pert of the Property; (iii)
canveyance in lieu of condenmation; or (iv) misrepresertatians of, or amissians as to, the vatue and/or condition
of the Property.

(O "Mbrtgage Insurance'' means insurance protecting Lender against the nonpayrrent of, or default on, the
Loan

@ 'Periodic Payment''ireans the regularty scheduled armount due for (i) principal and interest under the Note,
plus (i) arty anounts under Section 3 of this Security Instrument.

(Q '"RESPA''nrearns the Real Fstate Settlenrent Procedires Act (12 U S/C.§2601 et seq,. ) and its inplerenting
regulation, Regnlation X(24 CF.R. Part 3500), as they might be amrended fromtinre to tinre, or any additional
ar successar legislation or regulation that govers the saire subject natter.  As used in this Security Instrunrertt,
"RESPA" refers to all requirenents and restrictions that are imposed in regard to a "federally related rrortgage
loan" even if the L.oan does not qualify as a "'federally related mortgage loan'' under RESPA

(R "Successor in Interest of Borrower'' mears any party that has taken title to the Property, whether or not
that party has assummed Barower’ s obligations under the Note and/or this Security Instrunrent.

TRANSFER OF RGHTS IN THE PROFERTY

The beneficiary of this Security Instrurrent is MERS (solely as nominee for Tender and Lender’ s suoccessars and
assigns) and the successars and assigns of MERS. Thiis Security Instrunrent secures to Lender: (1) the repaymrent
of the Loan, and all renewals, extersions and modifications of the Note; and (i1) the perfornmance of Barower' s
coverarts and agreerrents under this Security Instrurrent and the Note.  For this purpose, Borrower itrevocably
grarts and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of DOOGELAS :
[Type of Recording Jurisdiction] [Narre of Recarding Jurisdiction]
SFE ITEAL TFESRIPTTON ATTACHED HERFIO AND MAE A BART HEREF AS EXHIEIT "A".
APN.: 1318-15-111-009

which currently has the address of 191 ILAKE SHORE BIVD. #60
[Street]
ZEPHYR CQOVE JMNevada 89449 ("Property Address"):
[Gty] [Zip Code]

TOGETHFR WITH all the inproverrents now or hereafter erected on the property, and all easemrents,
appurtenances, and fixtures now ar hereafter a part of the property.  All replacements and additions shall alsobe
ocovered by this Seaurity Instrunrent. Al of the foregoing is refarred to in this Seaurity Instrurment as the
"Property.”" Borrower understands and agrees that MERS holds only legal title to the interests granted by
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Borrower in this Seaurity Iinstrurrent, but, if neoessary to conply with law ar aostorm, MERS (as nominee for
Lender and Lender' s successars and assigns) has the right: to exercise anty or all of those interests, including, but
not limited to, the right to fareclose ard sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Seaurity Instrurrent.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby carveyed and has the right
to grant and cormvey the Property and that the Property is unenaurrbered, except for encunbrances of recaord.
Borower warrants and will defend generally the title to the Property against all clains and derrands, subject to
any encunbrances of record
with limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, EscrowItenrs, Prepayment Charges, and Late Charges. Borrower
and late charges due under the Note.  Borrower shall also pey finds for Esarow Tterrs pursuant to Section 3.
Payrrents due under the Note and this Security Instrumrent shall bemade m U S, arrrency. However, if anyy check
or other instrurent received by Lender as payment under the Note or this: Security Instrunent is returned to
Lender unpaid, Lender nay require that any or all subsequent payrrents doe under the Note and this Seaurity
Instruerent be made in one or nore of the following formrs, as selectedby Lender: (a) cash; (b) money arder; (c)
certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrunentality, or entity; or (d) Flectranic Funds
Transfer.

Paynrents are deerred received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in acoardance with the notice provisions in Section 15, Lender rmary
retum any payment or partial payent if the payment or partial payments are insufficient to bring the Loan
aarat. Lender may acoept arty payrrent or partial paymrent insufficient to bring the I oen arrent, without waiver
of anty rights hereunder or prejudice to its rights to refise such paymrent or partial payments in the future, but
Lender is not abligated to apply such paynerts at the tine such peyrents are acoepted. If each Periodic Paynent
is applied as of its scheduled due date, then Lender need not pay interest onunapplied fimds.  Lender nay hold
suchunapplied flmds until Borrower makes payrrent to bring the I oan current. I Borrower does not do so within
a reasanable period of tie, Lender shall either apply such finds or retum themto Barower.  If not applied
earlier, such fimds will be applied to the outstanding principal balance under the Note imirediately priar to
foreclosure. No offset or claim which Borrower might have now ar in the future against Lender shall relieve
Borrower frommeking paynments due under the Note and this Security Instrunent or performming the covenants
and agreerrents secured by this Seaurity Instrurvent.

2 Application of Payments or Prooceeds. Except as atherwise desaribed in this Section 2, all payrrents
acoepted and applied by Lender shall be applied in the following arder of priarity:  (a) interest dueunder the Note;
() principal due under the Note; (€) anmounts due under Section 3. Such payrrents shall be applied to each
Periodic Paymrert in the order in which it becanre due.  Anty renreining anmourtts shall be applied first to late
charges, second to anty other anrounts due under this Security Instrurrent, and then to reduce the principel balance
of the Note.

IfLender receives a payrrent fromBorrower for a delinquent Periodic Payrent which includes a sufficient
amourt to pay any late charge due, the paymment may be applied to the delinquent payrrent and the late charge.
If more than one Periodic Payrrent is outstanding, Tender may apply any payiment received framBorrower to the
repayirent of the Periodic Payrments if; and to the extent that, each payrrent canbe paidinfull. To the extent that
anty exoess exists after the payrnrent is applied to the full payrrent of one or more Periodic Payrrents, such excess
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may be applied to any late charges due.  Volurtary prepayrrents shall be applied first to any prepaynent charges
and then as described in the Note.

Aty application of payrrents, insurance prooeeds, or Miscellaneous Prooceeds to principal duevnder the Note
shall not extend or postpare the due date, or change the amountt, of the Periodic Payirents.

3. Funds for EscrowItens. Barower shall pay to Lender on the day Periodic Paynrents are due under
the Note, until the Note is paid in fill, a sum(the "Funds'™) to provide for payment of anmounts due for: (a) taxes
and assessirents and other iterrs which can attain priority over this Security Instrurrent as a lien ar encurrbrance
on the Property; (b) leaschold payments or ground rerts an the Property, if any; (€) premiuns for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance preniuns, if any, or arry suns payable
by Barrower to Lender in lieu of the payrrent of Mortgage Insurance prermiuns in acoardance with the provisians
of Section 10. These iterrs are called "EscrowIterrs." At arigination or atanty tine during the tarmof the Toan,
Lender may require that Community Association Dues, Fees, and Assessirents, if any, be escroned by Barrower,
and such dues, fees and assessirerts shall be an Esaow Item Borrower shall pronptly furmish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds far Escrow Iterrs unless
Lender waives Barrower’ s obligation to pey the Funds far any or all EscrowIterys. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Itars at any tine.  Any such waiver may anly be in
writing, In the event of such waiver, Barower shall pay directly, when and where payable, the anmourts due for
any Escrow Iterrs for which payrrent of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payrrent within such tirre period as Lender may require. Barrower' s obligation
to meke such payirents and to provide receipts shall for all purposes be dearred to be a covenant and agreement
oortained in this Seaurity Instrurrent, as the phrase "'eovenant and agreerrent’' is used in Section 9. If Barrower
is cbligated to pay Escrow Iterrs directly, pursuant to a waiver, and Borrower fails to pay the anmount due for an
Escrow Tterm, Lender rmay exercise its rights under Sectiont'9 and pay. such armount and Borrower shall then be
obligated under Section 9 to repay to Lender arny such anount,.  Lender may revoke the waiver as to any ar all
Escrow Itenrs at anty tinre by a natice given in acoordance with Section 15 and, upan such revocation, Barower
shall pay to Lender all Funds, and in such anourts, that are then required under this Section 3.

Lender nray, at anty tiure,-collect and hold Funds inan arvount (2) sufficient to permmit Lender to apply the
Funds at the timre specified under RESPA, and (b) not to exoced the maxinumanourt a lender can require under
RESPA. Lender ghall estirrate the anmount of Funds due on the basis of aurrent data and reasonable estinates of
expenditures of future Fscrow Iterrs ar otherwise in accardance with Applicable I aw:

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurentality,
ar ertity (including Lender, if Lender is aninstitution whose deposits areso insured) ar in any Federal HomeToan
Bak. Lender shall apply the Funds to pay the Fsarow Iterrs no later than the tire specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrowacoournt, or
verifying the Esarow Itars, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to neke such a charge.  Unless an agreerment is made in writing or Applicable Lawrequires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest ar earmings an the Funds. Barrower
and Lerder canagree in writing, however, that interest shall be paid onthe Funds. Lender shall give to Barower,
withaut charge, an armual accourting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow;, as defined under RESPA, Lender shall accourt to Barrower
for the excess flnds in accordance with RESPA.  If there is a shartage of Funds held in escrow;, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the anount
necessary to rreke up the shortage in accordance with RESPA, hut in no imore than 12 nonthly payirents. Ifthere
is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall notifyy Borrower as required by
RESPA, and Barrower shall pay to Lender the anmount necessary to nmeke up the deficiency in accordance with
RESPA, but in no nure then 12 nonthly peyments.

NEVADA-SInge Family DocMagic €Forms
Fernie Mae/Freddie Mac UNIFORM INSTRUVENT - VERS www.docmagic. com
Form 3029 1/01 Page 5 of 16




BK 611
PG-3220

784898 Page: 6 of 23 06/16/2011

Upon paynrent in full of all sums secured by this Security Instrument, Tender shall pronyptly refimd to
Borrower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessirents, charges, fines, and inpositions attributable
to the Proparty which can attain priarity over this Security Instrurrert, leasehold paymrents ar ground rents onthe
Property, if any, and Cammonity Association Dues, Fees, and Assessirents, ifany. To the extert that these itenrs
are Escrow Itenrs, Borrower shall pay them in the mammer provided in Section 3.

Borrower shall prooyptly discharge any lien whichhas priarity over this Security Instrurnment unless Borrower:
(a) agrees mn writing to the payrrent of the dbligation secured by the lien in a manner acceptable to Lender, but
only so long as Boarrower is performming such agrearrent; (b) oontests the lien in good faith by, or defends against
erfaroarent of the ien in, legal proceedings which in Lender' s opirion operate to prevent the enfaroement of the
lien while those prooeedings are pending, but only until such proceedings are concluded; or (¢) secures fromthe
holder of the lien an agreament satisfactory to Lender subordimating the lien to this Security Instrument. IfLender
deterimines that any part of the Property is subject to a lien which can attain priarity over this Security Instrurrert,
Lender may give Borrower anotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nore of the actians set forth above in this Section 4.

Lender may require Barrower to pay a ae-tine charge for a real estate tax verification and/ar reporting
service used by Lender in comection with this T oan:

5 Property Insurance. Barrower shall keep the improverrents now existing ar hereafter erected on the
Property insured against loss by fire, hazards included within the term" extended coverage, ' and any other hazards
including, but not lirmited to, earthquakes and floods, for which Lender requires insurance.  This insurarce shall
be maintained in the anmourts (inchuding deductible levels) and for the periods that Lender requires. 'What Lender
requires pursuart to the preceding sentences can change during the term of the Loan  The insurance carrier
providing the insurance shall be chosen by Barrower subject to Lender’ s right to disapprove Borrower’ s choice,
which right shall not be exercised urreasonably.  Lender may require Barrower to pay, in camection with this
Loan, either: (8) a one-tinre charge for flood zone determmination, certification and tracking services; or (b) aone-
tinre charge for flood zone deternmination and certification services and subsequent charges each tirre renappings
ar similar changes ocoar which reasarnably might affect such detenmination or certification. Barrower shall also
beresponsible for the payrment of any fees inposed by the Federal Frrergency Managament Agency inocamection
with the review of any flood zone determination resulting froman objection by Barower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’ s exparse. Lender is under no obligation to purchase anty particular type or
amourt of coverage.  Therefore, such coverage shall cover Lender, but might ar might not protect Barrower,
Borrower' s equity in the Property, or the contertts of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previawsly in effect. Borrower acknowledges that the oost of the
insurance coverage so dbtained might significantly exoeed the cost of insurance that Borrower could have obtained.
Any arrounts disbursed by Lender under this Section S shall beconre additional debt of Borrower secured by this
Security Instrurrent.  These amourts shall bear interest at the Note rate fram the date of disburserment and shall
be payable, with such interest, upon notice from Lender 10 Barower requesting paynent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’ s right
to disapprove such policies, shall include a stardard mortgage clause, and shall nanre Lender as mortgagee and/ar
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Barrower shall pranptly give to Lender all receipts of paid premiuns and renewal notices.  If Barrower
dbtains any formof insurance coverage, not otherwise required by Lender, for dammage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall nanre Lender as nortgagee and/or as an
additional loss payee.
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In the event of loss, Barrower shall give pronyt notice to the insurance carrier and Lender.  Lender nmay
rreke proof of loss if ot made proopily by Barrower. Unless Lender and Barrower otherwise agree in writing,
any insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repeir is econamically feasible and Lender' s security is
nat lessened  During such repair and restoration pariod, Lender shall have the right to hold such msurance
prooeeds until Lender has had an opportunity to inspect such Property to ensure the wark has been conrpleted to
Lender' s satisfaction, provided that such inspection shall be undertaken pronptly. Lender mary disburse proceeds
for the repairs and restoration in a single payirent or in a series of progress payrrents as the wark is carpleted
Unless anagreerrent is made inwriting or Applicable Iawrequires interest to be paid an such insurance proceeds,
Lender shall not be required to pay Barrower anty interest or earmings on such prooeeds. Fees far public adjusters,
ar other third parties, retained by Barrower shall nat be paid out of the insuranoe prooceeds and shall be the sole
obligation of Barrower.  If the restoration or repeir is not econarmically feasible or Lender' s security would be
lessened, the insurance proceeds shall be applied to the surs secured by this Security Instrunrent;, whether or not
then due, with the excess, if any, paid to Borrower.  Such insurance proceeds shall be applied in the arder
provided for in Section 2.

If Barrower abandons the Property, Lender nay file, negotiate and settle arty available insurance claimand
related matters. If Barrower does not respond within 30 days to a notice fraom Lender that the insurance carrier
has offered to settle a daim then Lender may negatiate and settle the daim The 30-day period will begin when
the notice is given.  In either evert, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender () Borrower' s rights to arty insuranoe prooeeds in an anrount 1ot to exceed the anmounts
unpaid under the Note or this Security Instrurrent, and (b) anty other of Borrower' s rights (other than the right to
any refind of unearmed premiuns paid by Barower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lendar nay use the insurance prooeeds either to
repair ar restore the Property ar to pay-armounts unpaid under the Note or this. Seaurity Instrumrent, whether ar
not then due.

6. QOocupancy. Borower shall oocupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the exeattion of this Security Instrurrent and shall continue to occupy the Property as
Borrower’ s principel residence for at least ane year after the date of oocupancy, unless Lender otherwiseagrees
inwriting, which consent shall not be wrreasonably withheld, orunless extermating circinstances exist which are
beyond Barowet! s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.. Borrower shall not destroy,
danmage or impair the Property, allow the Property to deteriarate or camit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall neintain the Property in order to prevent the Property
fromdeteriorating or decreasing in value due to its condition.  Uhless it is determined pursuant to Section 5 that
repair or restoration is not econarmically feasible, Barrower shall pronytly repair the Property if damaged toavoid
firther deterioration or danmage. If insurance or condenmation prooceeds are patd in camection with danmge to,
ar the taking of, the Property, Borrower shell be resparsible for repeiring or restoring the Property only if Lender
has released proceeds for suchpurposes.  Lender ey disburse proceeds for the repairs and restaration in a single
peyIrEnt or in a series of progress paynents as the wark is conrpleted. If the insurance or condenmation proceeds
are not sufficient to repair or restare the Property, Barrower is not relieved of Barower’s obligation for the
conrpletion of such repair or restaration.

Lender or its agert ey nake reasonable entries upon and inspectians of the Property.  If it has reasanable
cawse, Lender ray inspect the interiar of the inproverrents on the Property. Lender shall gjive Barrower notice
at the tire of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application Borrower shall be in defiauit if;, during the Ioan application process,
Barower or any persans or entities acting at the direction of Barrower or with Barrower' s knowledge ar consert
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gave aterially false, misleading, or inacaurate infoarmration or staterrents to Lender (or failed to provide Lender
with rmaterial information) in camection with the Loan.  MVaterial representations include, but are not limited to,
representations concerming Borrower’ s cocupancy of the Property as Barrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seaurity Instrunment.  If ()
Borrower fails to performthe covenants and agreenrents contained in this Security Instrumment, (b) thereis alegal
proceeding that might significantly affect Lender's interest in the Property and/ar rights under this Security
Instrurrent (such as aprooseding inbenkruptcy, probete, for condenmation o farfeiture, for enfarcenment of alien
which may attain priority over this Seaurity Instrurrent or to enfaree laws o regulatians), or () Borrower has
abandoned the Property, thenLender nay do and pay for whatever is reasonable ar appropriate toprotect Lender’ s
interest in the Property and rights under this Security Instrumment, including protecting and/or assessing the value
of the Property, and seauring and/or repairing the Property. Lender' s actions caninclude, but are not lirmted to:
() paying any survs secured by a lien which has priority over this Security Instrunrent; (b) appearing in court; and
(©) paying reasomable attaneys' fees to protect its interest in the Property and/or rights under this Security
Instrumrent, inchuding its secured position in a bankruptey prooseding,  Securing the Property includes, but is not
lirrited to, entering the Property to neke repairs, change locks, replace or board up doars and windows, drain
water frompipes, eliminate building ar other code violations ar dangerous conditions, and have utilities tumed
onoroff. Although Lender rmay take action under this Section'9, Tender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ar all actions
authorized under this Section 9.

Any anounts disbursed by Lender under this: Section 9 shall becorre additional debx of Barrower secured
by this Security Instrurrent. These arrounts shall bear interest at the Note rate fromthe date of disburserrent and
shall be payable, with such interest, upon notice fran T ender to Borrower requesting payrrent.

If this Security Instrurrent is on a leasehold, Borrower shall conply with all the provisions of the lease.
Barower shall not surrender the leasehold estate and interests herein canveyed ar termminate or cancel the ground
lease. Borrower shall not, without the express written consert of Lender, alter ar amvend the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to

10. Mbrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Toan,
Barower shall pay the premiuns required to rraintain the Mortgage Insurance in effect, I, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avatlable fromthe nortgage insurer that previously
provided such insurance and Borrower was required to rreke separately designated paynrents toward the prermiuns
for Mortgage Insurance, Borrower shall pay the premiurrs required to obtain coverage substantially equivalent
to the Mortgage Insurance previowsly in effect, at a cost substantially equivalert to the cost to Borrower of the
Moxtgage Insurance previausly in effect, froman altermate nortgage insurer selected by Lender.  If substantially
equivalent Mortgage Insurance coverage is not available, Barrower shall cantirie to pay to Lender the armount
of the separately desigrated payments that were due when the insurance coverage ceased to be in effect. Lender
will-acoept, use and retain these paynents as a nonrrefindable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be nonrefindeble, notwithstanding the fact that the oan is ultinately paid in fill, and Lender
shall not be required to pay Barower any interest or earnings on'such loss reserve. Lender canno longer require
loss reserve payrrents if Mortgage Insurance coverage (in the armount and for the period that Lender requires)
provided by an irsurer selected by Lender again becomres available, is obtained, and Lender requires separately
designated payrrents toward the premmiuns for Mxrtgage Insurance.  If Lender required Mortgage Insurance as a
condition of mmeking the Loan and Barrower was required to ke separately designated payments toward the
premiuns for Mortgage Insurance, Borrower shall pay the premiuns required to naintain Mortgage Insurance in
effect, or to provide a nonrrefimdable loss reserve, wrtil Lender's requirarent for Mortgage isurance ends in
accardance with arty written agreament between Borrower and Lender providing for such termination or until
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termination is required by Applicable Law. Nothing in this Section 10 affects Borrower' s obligation to pay
interest at the rate provided in the Note.,

Mortgage Insurance reinburses I ender (or arty entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed  Barrower is nat a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree fram tinre to tirme, and ey enter
into agreerrents with other parties that share ar modifyy their risk, or reducelosses. These agreenments are on terns
and conditions thet are satisfactory to the nmortgage insurer and the other party (ar parties) to these agrecrents.
These agreerrents ey require the ioxtgage insurer to rreke payrnrents using arty source of fimds that the mortgage
insurer may have available (which may include finds dbtained fram Mortgage Insurance pre1riuns).

As aresult of these agreerments, Lender, any purchaser of the Note, another insurer, anty reinsurer, anty other
entity, or any affiliate of arty of the foregoing, ey receive (directly ar indirectly) anournts that derive fram (or
might be characterized as) a portion of Barrower' s payrrents for Mbrtgage Insurance; - in exchange for sharing or
nodifying the rortgage insurer’ s risk, or reducing losses.  If such agreerrent provides that anaffiliate of Lender
takes a share of the insurer’ s risk in exchenge for a share of the premiuns paid to the insurer, the arranganent is
often termed "'captive reinsurance. ' Further:

(@ Any such agreements will not affect the amounts  that Borrower has agreed to pay for Mbrtgage
Insurance, or arty other termrs of the Loan. Such agreements will not increase the anount Borrower will owe
for Vbrtgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if anty - with respect to the Mirtgage
Insurance under the Homeowners Protection Act of 1998 or any other law.. These rights may inchude the
right to recdve certain disdosures, to request and obtain cancdlation of the Mbrtgage Insurance, to have
the Mbrtgage Insurance terminated automatically, and/or to receive a refund of any Mbrtgage Insurance
premiuns that were unearmed at the time of such cancellation or termination

11. Assigmrent of Miscdlaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is dammged, such Misoellaneous Prooeeds shall be applied to restoration or repair of the
Property, if the restaration or repair is economically feasible and Lender' s seaurity is not lessened. During such
repair and restaration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an oppartunity to inspect such Property to ensure the work has been canpleted to Lendar’ s satistaction,
provided that such inspection shall be undertaken pronptly.  Lender roary pay for the repeairs and restoration in a
single disburserment or in a series of progress payrrents as the wark is coirpleted. Uhless an agreamment is made
in writing ar Applicable Law requires interest to be paid on such Misoellaneous Proceeds, Lender shall not be
required to pay Borrower: anty inferest or eamings on such Miscellaneous Proceeds.  If the restaration or repair
is not econamically feasible or Lender' s seaurity would be lessened, the Miseellaneous Proceeds shall be applied
to the suns secured by this. Security Instrurrerst, whether or not then due, with the excess, if aty, paid to
Barower. Such Miscellaneous Prooeeds shall be applied in the arder provided for in Section 2.

Inthe event of a total taking, destruction, ar loss in value of the Property, the Misoellaneous Proceeds shall
be applied to the suns secured by this Security Instrurrent, whether ar not then due, with the excess, if any, paid
to Barrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair narket value
of the Property immrediately befare the partial taking, destruction, or loss in value is equal to ar greater than the
anournt of the sunrs secured by this Security Instrurrent imrediately befare the partial taking, destruction, or loss
shall be reduced by the anmount of the Miscellaneaus Prooeeds multiplied by the following fraction: (a) the total
amount of the sunrs secured immrediately before the partial taking, destruction, or Ioss in value divided by (b) the
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fair market value of the Property immrediately befare the partial taking, destruction, ar loss in value. Aty balance
shall be paid to Barower.

In the eventt of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imrediately befare the partial taking, destruction, or loss in value is less than the amount of the
surs secured imimediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the stmrs secured by this Seaurity
Instrument whether or not the sunrs are then due.

If the Property is abandoned by Barower, or if; after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to meke an anerd to settle a dlaimfar danmages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is-autharized to-oollect and apply the
Miscellarneous Proceeds either to restoration or repair of the Property or-to the suirs secured by this Seaurity
Instrument, whether ar not then due. "Opposing Party”" mreans the third party that owes Barrower Misoellaneous
Proceads ar the party against whom Borrower has a right of action in regard to Miscellaneous Prooseds.

Borrower shall be in default if arty action or proceeding, whether civil ar ariminal, is begun thet, mTender’s
judgment, could result in forfeiture of the Property ar other naterial impairmrert of Lender' s interest in the
Property or rights under this Seaurity Instrunrent. Barrower can aure such a default and, if acoeleration has
oocurred, reirstate as provided in Section 19, by causing the action or procceding to be dismissed with a ruling
that, inLender' s judgrrent, precludes farfeiture of the Property or other naterial impairmrent of Lender’ s interest
in the Property or rights under this Seaurity Instrurrent.  The proceeds of any award or claim for daneges that
are attributable to the inpairment of Lender’ s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Prooeeds thet are not applied to restaration or repair of the Property shall be applied in
the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tirre for paymrent
ar nodification of anrortization of the sunrs seaured by this Security Irstrunrent granted by Lender to Barower
ar arty Suocessor in Interest of Borrower shall not operate to release the liability of Barrower ar arty Successors
in Interest of Barrower. Lender shall not be required to conrence proceedings against arty Sucocessar in Interest
of Barower ar to refiUse to extend tine for payent ar otherwise modify anortization of the surrs secured by this
Security Instrument by reason of anty darrend nade by the ariginal Borrower or arty Suocessors in Interest of
Borower.  Any farbearance by Lender in exercising arty right or rerredy including, without limitation, Lender’s
acceptance of payrments fromthird persans, entities or Sucoessars in Interest of Barrower or in anmourts less than
the armount then due, shall not be a waiver of ar preclude the exercise of any right ar renredy.

13. Joint and Several Liahility; Co-signers; Successors and Assigrns Bound.  Barrower covenants and
agrees that Barrower' s obligations and liahility shall be joint and several. However, arty Barower who co-signs
this Security Instrunent but does not execute the Note (a "'oo-signer™): (@) is co-signing this Security Instrunrent
anly to mortgage, grant and canvey the cosigner’ s interest in the Property under the termrs of this Seaurity
Instrurrent; (b) is not persamally dbligated to pay the suns secured by this Security Instrurrent; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or meke any acconmmmodations with regard
to the termrs of this Security Instrument or the Note without the co-signer’ s consertt.

Subject to the provisions of Section 18, arty Suoccessar in Interest of Borrower who assunres Barrowar' s
obligations under this Security Instrurrent in writing, and is approved by Lerxder, shall obtain all of Barrower's
rights and berefits under this Seaurity Instrurrent.  Borrower shall not be released from Barrower’ s obligations
and liability under this Seaurity Instrurrent unless Lender agrees to such release in writing,  The covenants and
agreerrents of this Seaurity Instrurrent shall bind (exoept as provided in Section 20) and benefit the successars and
assigns of Lender.
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14. LoanCharges. Lender may charge Barrower fees for services performmed in connection with Barrower’ s
default, for the purpose of protecting Lender' s interest in the Property and rights under this Security Instrurrent,
including, but not lirmited to, attameys’ fees, property inspection and valuation fees. In regard to arty other fees,
the absence of express authority in this Seaurity Instrurrent to charge a specific fee to Barower shall not be
canstrued as a prohibition on the charging of such fee. Lender ray not charge fees that are expressty prohibited
by this Security Instrunrent or by Applicable Law:.

If the Loan is subject to a law which sets meximumloan charges, and that law is fimally interpreted so that
the interest ar other loan charges collected or to be collected in commection with the I can exoeed the perritted
limits, then: (&) any such loan charge shall be reduced by the armount necessary to reduce the charge to the
parmitted limit; and (b) any suns already oollected firam Borrower which exoeeded permitted limits will be
refunded to Barower.  Lerder may choose to mrake this refind by reducing the principal owed under the Note
or by meking a direct payment to Barrower. If arefimd reduces principal, the reduction will be treated as a partial
Prepayrrent without any prepayrrent charge (whether ar not a prepaymrent charge is provided for under the Note).
Barower' s acoeptance of any such refund made by direct payrrent to Barrower will canstitute a waiver of arty
right of action Borrower miglt have arising out of such overcharge.

15. Notices. All notices given by Barrower or Lender in cormection with this Security Instrunment must be
n writing, Ary notioe to Borrower in cormection with this Security Instrurrent shall be deerred to have been
given to Barrower when nrailed by first class mail or when actually delivered to Barower' s notice address if sent
by other neans. Notice to any one Barrower 'shall canstitute notice to all Barrowers unless Applicable Law
expressly requires otherwise.  The notice address shall be the Property Address unless Barrower has designated
a substitute notice address by natice to Lender. Borrower shall pronpily notify Lender of Barrower' s change of
address. If Lender specifies a procedure for reporting Barrower' s change of address, then Barrower shall only
repart a change of address through that specified procedure.. There iy be only ane designated notice address
under this Security Instrurrent at any onetire, Arsy notioe to Lender shall be given by delivering it or by nailing
it by first class mail to Lender' s address stated herein unless Tender has designated another address by notice to
Barower. Any notice in comection with this Security Instrurment shall not be deerred to have been given to
Lender until actually receivedby Lender. If arty notioe required by this Security Instrurment is also required under
Applicable Law, the Applicable Law requirerrent will satisfy the carresponding recuirenrent under this Security
Instrurrent.

16. Governing Law; Severability; Rules of Construction. ' This Security Instrurent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations cantained
in this Security Instrurrext are subject to anty requirerrents and limitations of Applicable Law.  Applicable Law
might explicitly ar irplicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be carstrued as a prohibition against agreerment by contract.  In the event that anty provision or clause of this
Security Instrurrent o the Note oonflicts with Applicable Law, such canflict shall not affect other provisians of
this Seaurity Instrurrentt or the Note which can be gjven effect withaut the conflicting provision

Asusedin this Security Instrurrernt: (2) words of the rmasculine gender shall rmean and include carresponding
neuter wards or words of the faminine gender; (b) wards inthe singlar shall mmean and include the phural and vice
versa;, and (©) the word "mray”!. gives sole discretion without arty obligation to take any action.

17. Borvower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrumrent.

18 Transfer of the Property or 2 Benefidal Interest in Borrower. As used in this Section 18, "'Interest
in the Property’" mrears any legal or beneficial interest in the Property, including, but not limited to, those
beneficial irterests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerrent, the irtert of which is the trarsfer of title by Barrower at a fuhure date to a purchaser.

If all or any part of the Property or arty Interest in the Property is sold or transferred (or if Barrower is not
a natural person and a benefidal interest in Borrower is sold ar transferred) without Lender’s priar written
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cansertt, Lender ey require immmediate payment in full of all suns seaared by this Security Instrurent. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law:

I Lender exercises this option, Lender shall give Barower notice of acoeleration. The notice shall provide
aperiod of nat less than 30 days fromthe date the notice is given in acoordance with Section 15 within which
Borrower mmust pay all suns secured by this Security Instrument. 1 Borrower fails to pay these sunrs priar to the
expiration of this period, Lender may invoke any rerredies permitted by this Security Instrurrent without further
natice or dervand on Borrower.

19. Borrower's Right to Reinstate After Aoceleration. If Barrower neets cartain conditions, Barower
shall have the right to have enfarcerrent of this Seaurity Instrurment disoontirmed at any tinve priar to the earliest
of (a) five days before sale of the Property pursuart to arty power of sale contained m this Security Instrurrent;
(b) such other period as Applicable Lawmight specify for the termination of Borrower s right to reinstate; or (¢)
ertry of a judgment enfarcing this Security Instrurent. Those conditions are that Barower: (a) pays Lender all
surrs which then would be due under this Security Instrurrent and the Note as if no acoeleration had cocurred;, (b)
aures arty default of arty other coverants ar agreerrents; (€) pays all expenses incurred in enfarcing this Security
Instrurrent, including, but not lirmited to, reasonable attameys' fees, property inspection and valuation fees, and
other fees inaurred far the purpose of protecting Lender’'s interest in the Property and rights under this Security
Instrunent; and (d) takes such action as Lender may reasanably require to assure that Lender's interest in the
Property and rights under this Security Instrurent, and Barrower' s obligation to pay the suns secured by this
Security Instrurrent, shall cortirue unchanged. ' Lender ey recuire that Barrower pay such reinstaterrent sus
and experses in ane ar nore of the following forms, as selected by Lender: | (a) cashy (b) money arder; (©)
certified check, bark check, treasurer's check or cashier' s dheck, provided any such check is drawn upon an
institttion whose deposits are insured by a federal agency, instrurentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaterrent by Barrower, this Security Instrurrent and obligations secured hereby shall renmin
fully effective as if no acceleration had eocurred. However,, this right to reinstate shall not apply in the case of
acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest inthe
Note (together with this Seaurity Instrurrent) can be sold ane or mrore tinres without priar notice to Borrower.
A sale might result in a change in the entity (known as the ""Toan Servicer") thet collects Periodic Payments due
under the Note and this Security Instrument and perfarmrs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law.  There also might be one ar nxe changes of the Loan |
Servicer unrelated to a sale of the Note.  If there is a change of the T.oan Servicer, Borrower will be given written |
notice of the change which will state the narre and address of the new Loan Servicer, the address to which
payrrents should be nade and any other information RESPA requires in camection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loen is serviced by a Loan Servicer other than the purchaser of
the Nate, the mortgage loan servicing obligations to Barrower will renein with the T oen Servicer or be transferred
to a suocessar Loan Servicer and are not assurred by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Barrower nor Lender nay conmmrence, join, or be joined to arty judicial action (as either an individual
litigant or the merber of a class) that arises framthe other party’ s actions pursuart to this Security Instrurrent
ar that alleges that the other party has breached any provision of], o arty duty owed by reason of, this Security
Instrurent, until such Barrower ar Lender has notified the other party (with such notice given in conpliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto areasonable period after
the giving of such natice to take carrective action.  If Applicable Lawprovides a tine period which must elapse
before certain action can be taken, that tinre period will be deerred to be reasonable for purposes of this paragraph.
The notice of acodleration and gpportunity to aure given to Borrower pursuant to Section 22 and the notice of
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acoeleration given to Borrower pursuarnt to Section 18 shall be deaerred to satisfly the notice and opportunity to take

21. Hazardous Substances.  As used in this Section 21: (&) "Hezardous Substances™ are those substances
defined as toxic or hezardous substanoes, pollutarts, or wastes by Faviramrental Law and the following
substances: gasoline, kerosene, other flarmeble or toxic petroleum products, taxic pesticides and herbicides,
volatile solvents, nmaterials containing asbestos or famaldehyde, and radicactive mraterials; (b) "Ervironmrental
Law' means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protectiony, (€) "Fnvironrental Clearnup'” includes arty respanse action, renedial action, or renoval
action, asdefined in Brviraental Law;, and (d) an "Fnviranmental Condition™ mreans acondition that can cause,
contribute to, ar otherwise trigeer an Fivironmental Clearup.

Borrower shall not cause ar permit the presence, use, disposal, starage, or release of ary Hazardous
Substances, or threaten to release any Hezardous Substances, on or in the Property. Borrower shall not do, nor
allow anyane else to do, anything affecting the Property (a) thet is in vidlation of any Environmental Law; (b)
which creates an Brnviranmental Condition, or (¢) which, due to the presence, wse, ar release of a Hazardous
Substance, creates a condition that adversely affects the vatue of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of sirell quantities of Hazardous Substances that are
generally recognized to be appropriate to norrrel residertial uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consuer products).

Barower shall pronmptly give Lender written notioe of (&) any investigation, claimy denand, lawsuit or other
action by any govermmrental or regulatory agency or private party involving the Property and any Hezardous
Substance ar Fravirommental Law of which Barrower has actuel knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or fiweat of release of any Hezardous
Substance, and (c) any conditian caused by the presence, use ar release of a Hazardous Substance which adversely
affocts the value of the Property.  If Borrower learrs, or is notified by any goverrimental or regulatary authaority,
or any private party, that any renoval ar other rarediation of arty Hezardous Substance affecting the Property is
necessary, Barrower shall pronypily take all necessary rermedial actions in acoordance with Frvironmrental Law:
Nothing herein shall create arty obligation an Lender for an Environmental Qlearup.

NON-UNIFORVI COVENANTS. Barrower and Lender firther covenart and agree as follows:

22. Acoderation; Renedies. Lender shall give notice to Borrower prior to acoderation following
Borrower's breach of any covenant or agreament in this Seaurity Instrunment (but not prior to acoderation
under Section 18 unless Applicable Law provides otherwise).  The notice shall spedfy: (a) the default; (b)
the action required to cure the default; (©) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaudt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in accderation of the suns secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acoderation and
the right to bring a court action to assert the non-existence of a default or any other deferse of Borrower
to acoderation and sale. If the defzudt is not aured on or before the date specified in the notice, Lender at
its option, and without further dermand, may invoke the power of sale, induding the right to accderate full
paynent of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, inchuding, but not limited
to, reasonable attormeys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of
the oocurrence of an event of defaudt and of Lenders' dection to cause the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located  Lender shall
nmil copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
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Applicable Law. Tiustee shall give public notice of sale to the persors and in the manner presaribed by
Applicable Law, After the tilme required by Applicable Law; Trustee, without dermand on Boirower, shall
sell the Property at public auction to the highest bidder at the time and place and under the texmrs designated
in the notice of sale in one or more parcels and in any order Tirustee determines.  Trustee may postpone sale
of all or any parcd of the Property by public asmoumocerment at the tine and place of any previowsly
schechided sale. Lender or its designee may purchase the Property at any sale.

Tirustee shall ddiver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or inlied  The reditals in the Tirustee's deed shall be primm facie evidence of the truth
of the staterments made therein  Trustee shall apply the proceeds of the sale in the following order: () to
all experses of the sale, induding, but not limited to, reasonable Tiustee's and attormeys’ fees; (b) to all
sunrs secured by this Security Instrument; and (€) any excess to the person or persons legally exttitled to it.

23. Reconveyance. Upon payrrent of all surs secured by this Security Instrurrent, Lender shall request
Trustee torecarvey the Property and shall surrender this Security Instrurrent and all notes evidencing debt secured
by this Security Instrurrert to Trustee, Trustee shall reconvey the Property without warranty to the person ar
persans legally ertitled to it. - Such person or persons shall pay any recordation costs.  Lender nay charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for servioes rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, rray fromtinre to tine renove Trustee and appoirnt a sucoessar
trustee to arty Trustee appointed heraunder. Without conveyance of the Property, the sucoessar trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law:

25, Assunmption Fee. If there is an assunption of this leen, Lender may charge an assuption fee of
US $ ane percent (1%). of the upaid principal balance, but not
less than $400 or more than $900.

[FREVIAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Barrower acoepts and agrees to the terms and covenants contained in this Seaurity
Instrumrent and in any Rider exeauted by Borrower and recorded with it

o
7 (Seal)
’ ADRIAN D7 QOULTER -Barower
C_W__,,.. e
(Seal) (Seal)
- OWEY - owWer
(Scab) (Seal)
-Barower -Barower
‘Witness: ‘Witness:
%/L/\-/
Avnax E. Frazer /U(D#’Wj
7 LPublic.
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[Space Balow This Line For Acknowledgment]

Sueof NERTE  Ca lifornia
a2
County of_BSUEESS S anto. Crit7-

@ iO@

This instrunrent was acknowledged before e on JLLIE/%, 2011

by ADRTAN D. QOULTER AND CHARIES J. SICKELS

A €. FRAZER
Commision # 1889372
Notary PUbkC - Caltornia

santa Cruz County

X Comm, .;m\O.ZO"

) o add

Signature of notdeial offioer
Anrnon €. Fraze
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EXHIBIT "A"

The land referred to in this Commitment is situated in the County of Douglas, State of Nevada and is
described as follows: s

PARCEL 1

AN UNDIVIDED INTEREST AS TENANTS IN COMMON AS SUCH INTEREST IS SET FORTH IN
BOOK 377 AT PAGE 417 THROUGH 421 OF THE REAL PROPERTY.DESCRIBED ON THE
SUBDIVISION MAP REFERRED TO IN PARCEL NO. 1 ABOVE, DEFINED IN THE AMENDED
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF PINEWILD, A
CONDOMINIUM PROJECT, RECORDED MARCH 9, 1977, IN BOOK 377 OF OFFICIAL RECORDS AT
PAGE 411, AS LIMITED COMMON AREA AND THEREBY ALLOCATED TO THE UNIT DESCRIBED IN
PARCEL NO. 1 ABOVE, AND EXCEPTING NON-EXCLUSIVE EASEMENTS FOR INGRESS AND
EGRESS, UTILITY SERVICES, SUPPORT ENCROACHMENTS, MAINTENANCE AND REPAIR OVER
THE COMMON AREAS AS DEFINED AND SET FORTH IN SAID DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS.

PARCEL 2

LOT 60, AS SHOWN ON THE OFFICIAL PLAT OF PINEWILD UNIT NO. 2, A CONDOMINIUM,
FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER, DOUGLAS COUNTY, NEVADA
ON OCTOBER 23, 1973, AS DOCUMENT NO. 69660

PARCEL 3

THE EXCLUSIVE RIGHT TO THE USE AND POSSESSION OF THOSE CERTAIN PATIO AREAS
ADJACENT TO SAID UNITS DESIGNATED AS "RESTRICTED COMMON AREA" ON THE
SUBDIVISION MAP REFERRED TO IN PARCEL NO. 1 ABOVE.

PARCEL 4

NON-EXCLUSIVE EASEMENTS APPURTENANT TO PARCEL NO. 2 ABOVE FOR INGRESS AND
EGRESS, UTILITY SERVICES, SUPPORT ENCROACHMENTS, MAINTENANCE AND REPAIR OVER
THE COMMON AREAS AS DEFINED AND SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS OF PINEWILD, MORE PARTICULARLY DESCRIBED IN THE
DESCRIPTION OF PARCEL NO. 1, ABOVE.




AT 252
PG-3232

784898 Page: 18 of 23 06/16/2011

TLoan Nuvber: 11100627764

14 FAMILY RDER
(Assigrent of Rerts)

THIS 1-4 FAMILY RIDER is nede this 9th  dayof JUNE, 2011
and is inoarporated into and shall be deerred to arrend and supplenent the Mortgage, DaedofTrlst,or
Security Deed (the ""Seaurity Instrurent') of the sarre date given by the undersigned (the "Barrower™) to
secure Barower's Note to . GUARANTEED RATE, INC., A DELAWARE
CORPORATTON
(the "Lender’) of the same date and oovering the Property desaribed in the Seaurity Instrurrent and located at:

191 I2AKE SHCRE RIVD. #60, ZEPHYR COVE, NEVADA 89449
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenarts and agreerrents rmade in the Security
Tnstrurrent, Borrower and Lender firther covenart and agree as follows:

A ADDITIONAL. PFROPERTY SUBIECT TO THE SECURTY
INSTRUIVIENT. Inaddition to the Property described in Searity Instrunert, the following
iterrs now ar hereafter attached to the Property to the extent they are fixtures are added to the
Property desaription, and shall also constitute the Property covered by the Security Instrurment:
building rmaterials, appliances and goods of every nature whatsoever now ar hereafter located
in, on, o usad, ar intended to be wsed in commection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, ggs,
water, air and light, fire prevention and extinguishing apperatus, security and acoess control
apparatus, phurbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refiigeratars, dishwashers, disposals, washers, dryers, awnings, starmwindows, stormdocars,
screens, blinds, shades, aurtains and aurtain rods, attached mirrars, cabinets, paneling and
attached floar coverings, all of which, including replacerrents and additions thereto, shall be
deerred to be and rervein a part of the Property covered by the Security Instrunent. All of the
foregoing together with the Property described in the Security Instnunent (or the leasehold
estate if the Security Instrurrent is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrunrent as the "Property."

B USEGOF PROFERTY; COVIPLLANCEVMTH LAW. Borower shall not seck,
agree to or meke a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall conply with all laws, ordinances,
regulations and requirerrerts of arty governmrental body applicable to the Property.

C. SUBCRDINATELUIENS. Exoept as parmitted by federal law;, Barrower shall not
allow arty lien inferior to the Security Instrurrent to be perfected against the Property without
Lender's priar written perimission

D. RENT LOSS INSURANCE  Borrower shall rraintain insurance against rent loss
in addition to the other hazards far which insurance is required by Section 5.

E "BORRONVER S RGHT TORENSTATE' DELETHD. Section 19is deleted
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerming Borrower’ s oocupancy of the Property is deleted.

G ASSIGNIVIENT CF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits mrade in carmection
with leases of the Property. Upon the assignmrent, Lender shall have the right to rodify,
extend ar terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G the ward "lease’” shall iean "'sublease” if the Security Instrurrent
is on a leasehold.

H ASSIGNIVIENT OF RENTS; APFFOINTIVENT OF RECHVER, LENDERIN
POSSESSION.  Borrower absolutely and uncanditionally assigns and transfers to Lender
all the rents and reverues ("Rextts™) of the Property, regardless of to whomthe Rents of the
Property arepayable. Barrower authorizes Lender ar Lender’ s agents to collect the Rents, and
agrees that each teremt of the Property shall pay the Rents to Lender or Lender's agents.
However, Barower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrurrent and (i) Lender has given notice to the
tenart(s) that the Rextts are to be paid to Lender ar Lender's agent. This assignment of Rexts
oonstitutes an absolute assignment and nat an assignent for additional security anly.

If Lender gives notice of default to Barrower: (1) all Rexts received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the surms secured
by the Seaurity Instrurrent; (i) Lender shall be entitled to oollect and receive all of the Rextts
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rerts due
and unpeid to Lender or Lender’s agents upon Lender' s written demand to the tenant; (iv)
unless applicable lawprovides otherwise, all Rertts oollected by Lender ar Lender’ s agents shall
be applied first to the costs of taking contral of and menaging the Property and collecting the
Rerts, including, but not limited to, attamey' s fees, receiver's fees, premiurs onreceiver’ s
bonds, repair and rmaintenance costs, irsurance preTitys, taxes, assessirents and other charges
on the Property, and then to the suns secured by the Security Instrunent; (V) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for anly those Rertts
actually received, and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and menage the Property and collect the Rents and profits derived from the
Property without arty showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficiert to cover the costs of taking control of and
menmaging the Property and of collecting the Rerts arty fimds expended by Lender for such
purposes shall beoorre indebtedness of Borrower to Lender seaured by the Security Instrurrent
pursuant to Section 9.

Baorower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not perfarmred, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’ sagents or ajudicially appointed receiver, shall not be required to enter
upon, take contral of or naintain the Property befare ar after giving notice of default to
Barower. However, Lender, or Lender' s agents or ajudicially appoirted receiver, mray do so
at any tie when a default coarrs.  Any application of Rentts shall not cure ar waive arty defzauit
or invalidate any other right ar remedy of Lender.  This assigrmment of Rents of the Property
shall terminate when all the surrs secured by the Security Instrurrent are paid in full.
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. CROSS-DEFALLT PFROMISION  Borower’ s defiult or breach under any note
or agreenrert in which I ender has an interest shall be a breach under the Seaurity Instrurment
and Tender may invoke arty of the reredies perrritted by the Security Instrorrent.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this 1-4
Family Rider.

=

ADRIAN/D CCULTER -Barr

e

(Seal) (Scal)

2 OWer -Barrower

(SeaD) (Seal)

2 OWEr -Barower
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ILoan Number: 11100627764

CONDOMINIUM RDER

THIS CONDOMINIUMRIDER is made this  Sthdayof JUNE, 2011
ard is incarporated into and shall be deerred to amend and supplement the Mortgage, IkedofTrust,cr
Seaurity Deed (the ""Seaurity Instrunment’™") of the sarre date given by the undersigned (the "Borrower™) to
secure Barower's Noteto GURARANTEED RATE, IINC., A DELAWARE
CORPORATTON
(the "Lender') of the sanre date and covering the Property desaribed in the Seaurity Instrurrent and located at:

191 IAKE SHORE RIVD. #60, ZEPHYR CGOVE, NEVADA 89449

[Property Address]

The Property includes a unit in, together with an undivided interest in the conmon elements of, a
condominmum prgject known as:

PINEWITD
[Narre of Condarrinium Project]

(the "Condominium Project’).  If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its merbers or
shareholders, the Property alsoincludes Barrower' sirterest inthe Owners Association and the uses, prooceds
and berefits of Barrower' s interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreemments irede in the Seaurity
Tnstrurent, Borrower and Lender firther covenant and agree as follows:

A CondominiumCHligations. Borrower shell performall of Barower’ s dbligations under the
Condominium Project’ s Constituent Docurrents. The "'Constituent Docurments™ are the: (i) Declaration or
any other doaurrent which areates the CondaminiumPrgject; (if) by-laws; (jii) code of regulations; and (iv)
other equivalert docunments.  Borrower shall pronptly pay, when due, all dues and assessments inposed
pursuart to the Constituert Docunrents.

B Property Insurance. So long as the Owners Association eintains, with a generally accepted
insurance carrier, a "master” ar "blanket”" policy on the CondominiumPrgject which is satisfactary to Lender
and which provides instrance coverage in the anounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term " extended coverage, ' and anty other hazards, including,
but not limited to, earthquakes and floods, framwhich Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installrrents for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to naintain property
insurance coverage on the Property is deermed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of arty lapse in required property insurance coverageprovided
by the mmaster ar blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restaration ar repair following
aloss to the Property, whether to the unit or to conmon elemvents, any proceeds payable to Barrower are
hereby assigned and shall be paid to Lender for application to the suns secured by the Security Instrurrent,
whether or not then due, with the excess, if arty, paid to Borrower.

C  Rudic Liahility Insurance. Barower shall take such actians as may be reasonable to insure
that the Owners Association nmaintains a public liability insurance policy acceptable in formy, amount, and
extert of coverage to Lender.

D Condemmation. The proceeds of any award ar daim for darmges, direct or consequential,
payable to Barrower in cannection with arty condenmation ar other taking of all or any part of the Property,
whether of the unit ar of the canmmn elerrents, or for any conveyance in liet of condermatian, are hercby
assigned and shall be paid to Lender.  Such prooeeds shall be applied by Lender to the sunrs secured by the
Security Instrunrent as provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exoept after notice to Lender and with Lender’ s
prior written consertt, either partition or subdivide the Property ar consent to: () the abandomrent or
termiration of the Condomimium Project, except for abandonent or termination required by lawin the case
of substantial destruction by fire ar other caswalty or in the case of a taking by condenmation or eminent
dorein; (i) any anmendment to any provision of the Carstituent Docurrents if the provision is for the express
benefit of Lender; (jil) termination of professional mremagerrent and assurrpton of self-managenment of the
Owners Association; o (iv) any action which would have the effect of rendering the public liability insurance
coverage rraintained by the Owners Association unacoeptable to Lender.

F. Rermmedies IfBarower does not pay condoniniumdues and assessirents when due, then Lender
nay pay them  Anty ammounts disbursed by Lender under this paragraph F shall becone additional debt of
Borrower secured by the Seaurity Instrurment. Unless Borrower and Lender agrece to other tertrs of paynrert,
these anmounts shall bear interest from the date of disburserrent at the Note rate and shall be payable, with
interest, upon notice fram T ender to Borrower requesting payrent.
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BY SIGNING BFL.OW, Boarower accepts and agrees to the terrs and covenants contained in this

Q WN D. COULIER Borrower
(Seal) (Scad)
-Barrower -Borrower
(Scal) (Scal)
-Borrower -Barrower
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