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HOME EQUITY CONVERSION DEED OF TRUST
NOTICE: This Deed of Trust is governed by the provisions of
Nevada Revised Statutes 106.300 to 106.400.
THIS DEED OF TRUST ("Security Instrument”) is made on 05/2/9 __

trustor is DARRELL H. DION, TRUSTEE OF THE DARRELL DION TRUST DATED
21,1995

whose address is 1148 JACOBRSEN LANE, GARDNERVILLE, NV 89410
("Borrower”). The

frustee is UNITED TITLE OF NEVADA
("Trusiee”). The beneficiary is

WEZLLS FARGO RANK, N.A.

which is organized and existing under the laws of THE UNITED STATES .

and whose address is

p.0. BOX 11701 !
NEWRRK, NJ 071014701 . ("Lender"). Bomower
has agreed fo re| #Iay to Lender amounts which Lender is obligated to advance, including future
advances, under terms of a Home Equity Conversion Loan Agreement datad the same date as
this Securtty Instrument. ("Loan Agresment”). The agreemeni to rep%ye enced by Bomower's
Note dated the same date as this urity lnstrument ("Note"). This nstrument secures (0
Lender: (a) the repayment of the debt evidenced by the Note, with Interesl at a rate subject to
adjustment (mlerest) and all ranewals, extensions and modificatione of the Note, up to a maximum
principal amount of SEVEN HUNDRED FIFTY THOUSAND AND 00/100

(U.S. $ wswwswswawnv750,000.00 ); (b) the Payment of all other sums, with interest, advanced
under Paragra h 5 to pratect the socur(ly of this Security Instrument or otherwise due under the
terms of Instrument; and (c) the performance of Borrower's cavenanis and agreements
under thus Security Instrument and the Note, The full debt, including amounts described ,Sa), 8us
nd (c) above not due earlier, is due and payable o ocror&n 28TH , 2087
fbrposo, Borrower irrevoca grants and conveys o Trustee. in trust, with er of sale, the
llowing described properly located in DOUGLAS unty, Nevada:

0102822004

Firat Amedcan Loan Production Services Nevada KECM ARM Security imtrumen
£ 2008 First Americen Real Estats fulutions LLC
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Btate of Nevada FHA Case No, 331-1375368 952 _
ADJUSTABLE RATE {0l 22450
HOME EQUITY CONVERSION DEED OF TRUST
NOTICE: This Deed of Trust is govemned by the provisions of
Nevada Revised Statutes 108.300 to 108.400.
THIS DEED OF TRUST ("Security Instrument®) is made on 05/20/09 'me
frusior is DARRELL H. DION, TRUSTEE OF THE DARRELL DION TRUST DATED DECEMBEI
21,1995

whose address |s 1148 JACOBSEN LANE, GARDNERVILLE, NV 895410
("Bormower”). The

trustoe is TLE OF NEVADA
tMITED 1 F ("Trusiee"). The beneficiary is

WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES . \
and whose address is '
p.0. BOX 11101 :
NEWARK, NJ 071014701 ("Lender”).

Borrower
has agreed to y to Lender amounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loan Agreement d atod 'the same date as
this Secumy Instrument ("Loan Agreement”). The a P reement to re;:asy° by Bomower's
Note dated the same date as this unty Instrumen ("Note“) This Security Instrumem secures to
Lender; (a) the repayment of the debt evidenced by the Note, with Interest at a rate subject to
adjustiment (inlerest), and all renewals, extsnsions and modifications of the Note, up to a maximum
principal amount of SEVEN HUMDRED FIFTY THOUSAND AND 00/100

(u.s. $ ****-"*"**750 000.00 ) (b) the rayment of all other sums, with inferest, advanced
under P 5 to pratact the security of h\etmmentofothemiseduaunderme
.terms of instrument, and (c)tha rformance of rrowar' covenants and a g\ _
urider this Securi '? Instrument and the Note, The full debt, Inc amounts described éa), &% _
and (c) above, if not due sarlier, is due and payable ocm'&n 28TH , 2087 S
yrpose, Bomower irrevaca grants and conveys to Trustee. in trust,. with cgmor of sae.
lowing describad property located in DOUGLAS '

0102822004 !

Firet Anedean Loan Producéon Servicse ' Nevaca RECM ARM Seculy instrursset
© 2008 First American Resi Batata Solutions LLC
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Soa Attached

which has the address of 1148 JACORSEN LANE , '
[Streat) _
GARDRERVILLE NV 89410 . {"Property Address”);

{City} {State} 12ip Code] -

TOGETHER WITH all the improvements now or hereafler erected on the g:perty and en
eesemente rights, a enances, and fixtures now or hereafter a
enls and additions_shall also be covered by this Saecurity lnstmment All of the fomomg is
to in this Security Instrument as the "Property.”
BORROWERCOVENANTS that Borrower is lawfully seised of the estale hereb xd and
has the right to grant and convey the Pro and that the Prope r:r is unencum
wen-ents and will defend genarally the title to the Properly against ell claims and demands, subject

mbrances of racord.
'r¥ns SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiciion to constitule a uniform secuﬂty insirument covering

|
UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Plinelpelend interest, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note.

2. Payment of Pmpeny Chergee. Borrower shall pay all pmreny charges consisting of taxes,

round rents, flood and hazard insurance premiums, and special assessmenis in a timely manner,
end shall pmvlde evidence of payment fo Lender, unless Lender pays properly mes by
withholding funds from monthly payments dus to the Borrower or by charging such payments to
line of credit as provided for in the Loan Agreement.

3. Firo, Flood and Other Hazard Insurance., Bom:mer shall inswe aY improvemenms on

whether now in existence or subsequently erected, against any hazards, casualties, end

ingencies, tneludmg ﬁre This insurance shall be maintained In the amounts to the exient and
for the periods required b}/ Lender or the Secrelary of Housing and Urban Devebpment
("Secretary”). Borrower ghafl also insure all improvements on the Proparty, whether
existence or subsequently erected, against ioss by floods o the extent required by the Secretary
Al insurance shall be caried with companies ved by Lender. The ingurance and any
renewal&:hell b;umu by Lender and shafl mﬁm loss payabb clauses in favor of, and in a form
accep! er.

in the_avent of loss, Bomower sheﬂ Lender immed!ete notice .by mail. Lender may make

proof of kss if not made promptly insurance company concemed is hereby
euthorized and directed to make peyment for such Ioss to Lender instead of to Borrower and to
Lander jointly. Insurance proooods shall be applied to restoration or repair of the damaged ?eny
if the restoration or ropair is economically feasible and Lender's sacurity is not lessened. he
resforation or repair is not economically feasible or Lenders security would

Firgt Americen Loan Production Sefvices Nevada HECM ARM Sacurily instrumant
© 2608 First Arvericen Reel Estate Solutiers LLC
FALPBNYGO1: 0408 WVFL #BINV Doc id: OXNY Page 2
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a
Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebledness under the Note and this Security instrument. Any excess insurance
proceeds over an amount required fo pay all outstanding indebledness under the Note and this
Security instrument shall be paid to the entity legally entitted thereto.

in the event of foreclosure of this Security Instrument or other transfer of titte to the
Property that extinguishes the indebledness, all right, title and interest of Borrower in and to
insurance policles in force shall pass to the purchaser. ' .

4. Occupancy, Preservation, Maintenance and Protactionof the Property; Borrower's Loan
Application; Leaseholds, Borrower shall o , establish, and use the Property as Borrower's
pvgwlpal residence afier the execution of this rity instrument, and Borrower (or at least cne
Borrower, if Inifially more than one parson are Borowers) shall continue to occuply the Property as
Borrower's principal residence for the term of the Security instrumeni. "Principal residance” shall
have the same maaning as in the Loan Agresment.

Barrower shall not commit wasle or desiroy, damage or substantially change the ng:ny
or allow the Properly to deteriorate, reasonable wear and tear excepted. Borrower chali aiso be in
default # Bomower, during the loan application p , ngave materially false or Inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited fo, representations
conceming Bomower's occupancy of the Property as a principal residence. i this Security
instrument is on a leasehold, Borrower shall comply with  the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold end fes tille shall not be merged unless Lender
agrees to the merger in writing.

5. Chargesto Borrower and Protection of Londer's Rights in the Property. Borrower shall
pay all govemmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directly totheentitpy which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Bormower shall promptly fumish fo Lender receipts evidencing these payments. Borrower shall

Fompﬂy discharge a% lien which has priotity over this
nstrument in the manner provided in Paragraph 12(c). :

If Borrower fails to make these payments or the pro charges required by Paragraph 2,
or fails to perform any other covenants and agreements conta in this Security instrument, or
there is a legal proceeding that may significantly affect Lenders rights in the Properly (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever ls necessary fo protect the value of the Properly ‘and Lender's rights in the
Property, including payment of taxes, hazand insurance and other lems mentioned in Paragraph 2.

To protect Lender's secunty In the Property, Lender shall advance and charge to Borrower
all amounts due to the Secretary for the Morigage Insurance Premium as defined in the Loan

t as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agresment. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
?f mer as provided for in the Loan Agreement and shall be secured by this Security
na! )

6. Inspoction.Londer or ite agent may enter on, inspact or make apﬁralsals of the Propenly
in ﬂ: reaso‘o nat‘»!a pne\:goner and at maso‘ ' n’:ggy ::'ngwes provided ftha;hLeind:re:th:ﬂ give the pomm' o h:h mtice'

r to any ins, n or appraisal s a purpose for the ins| n or appraisa mus
ge relatad to Lender'’s interest in the Property. If thr:opmpeny is vacant or abandoned or the loan is
in default, Lender may fake reasonable action to protect and preserve ‘such vacant or abandoned
Property without notice to the Borrower. :

7. Condemnation.The ﬁmoeeds of any award or claim for damages, direct or
consaquential, in connection with any cordemnation or other ta of any pan of the Pro , Or
for conveyance in ptaca of condemnation shall be gaid o Lender. The procesds shall be applied
first to the reduction of any indebledness under a Second Note and Second Security instrument
heid by the Secretary on the Property, and then to the reduction of the indebtedness under the
Note and this Security Instrument. AW excess over an amount required to pay all
ohgutstawndi tndmness under fhe Nole and this Security Instrument shall ba paid to entity

a : ;

8. Fess. Lender may collact fees and charges authorized by the Secretary.

Firet American Loan Production Garviose " Nevads HECM ARM Secusity Irstrument

© 2008 Firnt Amwrioan Rec! Estato Solutions LLC
FALPSS YGA2 04/00 NMFL WBB313NV Doc id: QNNV Page 3
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9. Groundsfor Accelerationof Debt.

a) Due and Payable. Lender may require immediate payment in full of all sums secured by
 Security Instrument if: .
(i) A Borrower dles and the Property is not the Principal residence of at least one

‘BUIviving  Borrower, or ;

(i) All of a Bormower's title in the ngeﬂy 'éor his or her bensficial interest in a trust
owning all or part of the Property) is sold or otherwise iransfemed and no other
Borrower retains title to the P in fee simple or retains @ leasehokd urder a lsase
for not less than 89 vyears which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of
the esi Borrower or retains a life ‘estate (or retaining a beneficial interest in a frust
with su&g an interest in the Property).

Due and Payable with Secre roval. Lender ma uire immediate payment in
ﬂ of all sums secured by this g?cu » Instrument, upoz ':gproval of the Secrataty, if:

i) The Pro, ceases to be the Pﬂ%f residence of a Borrower for reasons other
ézgn death:arrt!yd the Property is not Principal residence of at least one other
i) For a period of longer than tweive (12) consecutive months, a Borower fails 1o
s:gcu y the Property bnopeause of ph sieal( or) mental fiiness and the Properly is not the
Prlnc?pal residence of at least one Borrower; or

(i} An obligation of the Borrower under this Security Instrument is not performed.

c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in
‘h!s Paragraph (a) (il) or (b) occur. ™ i

(d) Notice to ry and Borrower. Lendsr shall notify the Secretary and
whensver the loan becomes due and payabie under Paragraph 9 (a) (i) or (b&bL shafl
g}g\g the right 1o commencs foreclosure until Borrower has had (30) days after

® ct?lgw the matter which resulted in the Security Instrument coming due and
. orF -

g:? Pay the balance in full; or

it} Sell the Properly for the lesser of the balance or 95% of the appraised value and

apﬂ.the net proceads of the sale toward the balance; or
(iv) Frovide the Lender with a deed in lisu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a frust which meets the
requirements of Secreta‘? or conveyance of a trust's interests in the Pro o a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 8. A trust
shall not b? mcons},d:wd :t;‘ m:t:u9 pant or be conskiered as having a Principal residence for
es o ragraph 8.
Not Insured. Borrower agrees that should this Secm'lg instrument and the
te not be oeligible for insurance under the National Housi Act within
8IXTY DAYS from the date hereof, if permitted by Applica Law Lender
may, at its option, require immediate payment In full of all sums secured by this Security
instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining io insure this Security
Instrument and the Note, shall be deemed conclusive proof of such inefigibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when
unavallabliity of insurance is solely due to Lender's failure to remit a morigage insurance
premium to the Secretary.

10. No Deficiency Judgmants. Borrowsr shall have no personal liability for payment of the
debt securad by this Security instrumeni, Lender may enforce the debt only thrm&h sale of the
Property. Lender shall not be permitted to obtain a deficlency judgment against Borrower if the
Security Instrument is foreclosed. If this Security Instrument ls assigned to the Secretary upon
demand by the Secrefary, Borower shall not be liable for any difference between the morigage
insurance bensfits paid 1o Lender and the outstanding indebtedness, including accrued interest,
owed by Borrower at the time of the assignment. : .

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediste
?ayment in full. This right applies even after foreciosure proceedings are instituted. To reinstate
his Security Instrument, Borrower shall comect the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and
Firt A Loan Prouction Ben , Novada HECM ARM Secaniy iatument
© 2008 First Amerionn Reel Estote Solusons LLC
FALPSS YOUI: 0403 NMFL #88T3KV Ooc 1d: OKNV Page 4
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reasonable and customary attomeys' fees and expsnses properly associated with the foreclosure

roceading shall be added to the principal balencs. Upon reinstatement by Bomower, this Security
natrument and the abligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to parmit reinstatement if: (i) Lender has
accepted reinsiatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement
will pre @ foreclosure on different Enounds In the future, or (lil} reinstatement will adversely affect
the pmrl\; of the Security Instrumen

12. Lien Status.

a) Modification. Borrower agrees to extend this Security instrument in accordance with this
aragraph 12(a). If Lender delermines that the original lien status of the Security Instrument

is jeopardized under state law (including but not limited to situations where the amount

sacured by the Security (nstrument equals or exceeds the maximum principal amount stated

or the maximum under which loan advances retain the same iien priority inttally

granted to loan advances has expired) and state law permits the orginal lien status to be

maintained for future loan advances through the axecution and recordation of one or more

documents, then Lender shall oblain title avidence at Borrower’s expensae. If the title

evidence indicates that the Property is not encumbered by any liens {except this

Instrument, the Second Security Instrument described in Paragraph 13(a) and any

subordinate liens that the Lendsr determines will also be subordinate to any future

loan advances), Lender shali request the Borrowsr to execute any documents necessary 10

protect the fien status of future loan advances. Borrower agraes {0 execule such

documents. If state law does not permit the original llen status to be extended ta future loan

gtganees. Bt:r':&rwer wiltl be deemed to have failed to have performed an obligation under

ument.
{b) Tax rral Programs.Borrower shall nat participate in a real estate tax deferral
mmé:tf any liens created by the tax deferral are not subordinate to this Security
ns -

¢) PriorLiens. Borrower shall promptly discharge amr lisn which :has priority over this
instrument uniess Botrower: (a) agrees in writing to the ent of the obligation
secured by the fien in 2 manner acceptable 1o Lender; (b) contests In good faith the lien by,
or defonds against enforcement of the lien in, legel proceedings which in the Lender's
opinion opearate to prevent the enforcemant of the lien or forfelture of any part of the
Property; or (c) secures from the holder of the lien an agreement satista fo Lender
stmordinatin&a lien to all amounts secured by this Security Instrument. tf Lender
determinss that any part of the Pmpenms subgect to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower
shall satisfy the fien or take one or more of the actions set forth above within 10 days of
the giving of notics. .
13. Relationshipto &condSoeuﬂ? instrument.
{g) Second Securily Instrument. In order to secure payments which the Secretary may make
or on behalf of Borrower pursuant to Section 255(ig§1§(A) of the National Housing Act
and the Loan Agreemsnt, the Secretary has required Borrower to execute a Second Note
and a Second instrument on Property. -
(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
T e e e el et e N ey or
lb The Secretary accapts reimbursement by the Lendgr for all payments made by the

ry.
If the circumstances described in (i) or (li) occur, then all paymen% by tha Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note. ‘

{c Effect on Borrower. Where there is no assignment or reimbursement as describad in
bj(i) or (if) and the Secretary makes payments to Borrower, then Borrower shall not:

(:ZeBa required to pay amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Properly, until the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or ;

(i) Be obligated to pay interest undar the Note at any time, whether accrued befare or
after the pak;\ments by the Secratary, and whether or not accrued intereet has been

included in the principal balance under the Note, ,
Fiest rican Loan P Barvi . ' Neveda HECM ARM Securlly Inswument
© 2000 Firot Amarican Real Estato Solutions LLC
FALPE® YGS4: DUDB NMFL #8313NV Doc id: QXNV Page &
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{d) No Duty of the Secretary. The Secretary has no duty to Lander fo enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property,
even though Lender may be unabls to collect amounts owed under the Note because of
restrictions in this mmﬁ.

14. Forbearanceby rNot a Waiver. Any forbearance by Lender in exerciging any right
or remedy shall not be a waiver of or praciude the exercige of any right or remedy.

15. Successorsand AssignsBound;Joint and Several Liability. The covenants and
agreemeants of this Security Inatrument shali bind and benefit the successars and assigns of Lender.
Borrower may not assign any rights or obfigations under this Security Instrument or under the Note,
except 10 a trust that meets the requirements of the Secretary. Borrower’s covenants and
agreements shall be jeint and several.

16. Notices. Any notice 1o Bormower provided for in this Security Instrument shall be given
by delivering it or by malling it by first class mail unless Applicable Law requires use of another
method. The notice shall be directed to the Property Address or any other address all Bormowers
mdeslgmte. Any notice to Lender shall be given by first class mail to Lender's address stated

or any address Lender designates by notice to Bomower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this Paragraph 16,

17. GoverningLaw; Severabllity. This Security Instrument shail be governed by Federal law
and the law of the jurisdiction in which the Property is located. in the event that any provision of
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisionsa of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable. .

18. Bomower'sCopy. Borrower shall be given one conformed copy of the Note and this
Security instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignmentof Rants. Borrower unconditionally assigns and transfers to Lender all the

rents and revenuss of the Property. Borrower authorizes Lender or Lendar’s agents to collect the
rents and revenuss and hereby directs each tenant of the Property to pay the rents to Lender or
Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreameant in the Security Instrument, Borrower shafl coliect and receive all rents and
revenuas of the Property as {rustes for the benefit of Lender and Borrower. This assignment of rents
constitutes an sbsolute assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lendar only, to be appiied to the sums sécured by this Security
Instrument; {b) Lender shall be entitled to coltect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on
Lender's written demand to the tenant. '

Borrower has nat executed any prior assignment of the rents and has not and will not

m anﬁ act that would prevent Lender from exercising fts rights under this Paragraph 18.
ender shall not be required o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time thare Is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full.

20. ForeclosureProcedure.if Londerrequiresimmediate payment in full underPara raph9,
Lender st its option, and without further demand, may invake power of eals, including right to
accelerato full paymant of the Note, and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expanses incurred in pursuing the remedies provided in this Paragraph
20, including, but not limited fo, reasonable attormoys’ foes and cosis of title evidence.

if Landorinvokesthe powar of sale, Lendershallexacuts or cause Trustee {0 executs
written notice of the occurrence of an event of defauit and of Londer’s elsction to cause the
Property to be sold, and shall cause such notice to be recorded in each county in which any part of
the Property is located. Lender ahall mall coples of the notice as prescribed by Applicable Law to
Borrower and to the psraons prescribed by Applicable Law. Trusteo shall give public notice of sale
to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall soll :

First American Losn Production Services Nevada HECM ARM Securtty instumen
© 2008 First Arwerican Rexl Eswty Soluticns LLC
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the Property at public auction to the highest bidder at the time and place and under the terms

designatad in the notice of sale in one or more parcels and in any order Trusteo dstermines. Trustee

may postpons sale of all or .“Y parcel of the Property by public announcement at the time and place

if any previously scheduled salo. Lender or its designee may purchase the Property at any aale.
Trustee shalldeliverto tha purchaserTrustee's deed eonv%ylngtho Proparty without any

covenant or warranty, ox:r:md or implied. Tho recitals in the Trusteo’s deed shall bs prima facle

ovidence of the truth of the statements made tharein. Trustee shall apply the praceeds of the sale in

the following arder: (a) to all expenses of the sale, including, but not limited to, reasonable

Trustse's and atiormnays’ fees; (b) to ali sums sacured by this Security instrument; and (c) any

excess to the person or persons legally entitled to it.

21. LisnPriority. The full amount secured by this Security Instrument shall have the same
rﬂorllyoveranyotherliem on the Proparty as if the full amount had been disbursed on the date the
nitial disbureement was made, regardless of the actuat date of any disbursement. The amount
sacured by this Security Instrument shall include ali direct payments by Lender to Borrowaer and all
other loan advances permitted by this Seqvlta'nstrument for any purpose. This lien priority shall
:grly notwithstanding any State constitution, law or reguiation, except that this fien priority shafl

t:xm the priority of any tiens for unpaid State or locat govemmental unit special assessments
or taxes.

.. 22. Adjustable Rate Feature. Under the Note, the initial interest rato of 3.078 %
which accrues on the id Prlndpal balance (“initial interest Rate®) is subject to the change, as
described below. When inferest rate changes, the new adjusted interest rate will be a
the total outstandha principal balance. Each adjustment to the interest rate will be based upon the
average of interbank offered rates for one-month U.S. dollardencminated deposits in the London
mark ('LI_BOR'i. as hed in The Wall Street Journal, rounded to three digits to the right of the
decimal point, ("lnd: plus a margin. If the index is no longer available, Lender will use as a new
index any index presuiz;ed by the Secretary. Lender will give Borrower notich of the new index.

Lender will perform the calculations described belfow to determine the new adjusted interest
rate. The interest rale may e on the first day of AUGUST 2009 , and on that
gbaay c:sf eaehuw year the first day of each succeading month, ("Change Date") the

n is repa X b

The “Current Index” means the most recemt Index figure available 30 days before the
Change Date, and If the day that is 30 days before the Change Date is not a Sunday or Monday and
not the first business day of the week, Cument Index will be the Indax as pubiished the first
business day of that week. if the day that is 30 days before the Change Date is a Sunday or
Monday and not the first business day of the week, the Current index will be the index as published
the first business day of the immediately prior week. Before each Change Date, the new interest
rate will be calculated adding a margin 1o the Cument index. The sum of the margin plus the
Current Index will be called the "Calculated Interest Rate” for each Change Date. The Calculated
interest Rate will be compared to the interest rate in effect immediately prior to the cument Change
Date (the "Existing Interest Rate").

Annuatly Adjusting Variable Rate Feature) The Calculated Infersst Rate cannot be more than
O SO% higher or lower than the Existing tnte)res( Rate, nor can it be more than 5.0% higher
or lower than the Initial interest Rate. :

@ (Monthly Adjusting Variable Rate Feature) The Calculated interest Rate will never increase
above THIRTEEN AND 078/1000 percent ( 13.078 %)

~ The Calculated Interest Rate will be adjusted if necessary to comply with these rate
Iimﬂabonésa) and will be in effect until the next Change Date. At any Change Date, if the Calculated
Interest Rate equals the Existing interest Rate, the interest rate will not change.

g

23. Recon .Upon t of all sums secured by this instrument, Lender
shall request me reeonpsey p%mgnm and shall surrender mm instrument and all
notes evide debt secured by this Secu instrument fo Trustee.  Trustee shafl reconvey the
Pro withoul wamanty fo the person or persons legally entitted to . Such person or persons
shall pay any recordation costs. Lender may charge such person or premns a fee for reconveying
the Property, but only if the fes is pald to a third party (such as the Trustee) for services rendered
and the cha of the fee is parmitted under Applicable Law. i .

. 24. 8y Trustes, Lender, at its option, may from time to time remove Trustee and
appoint_a successor {rustee to any Trustee appointed hereunder. Without conveyance of the

Praperty, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by Applicable Law. :

Furst A Losn P, Son Servi Nevads HECM ARM Gecurtty tnstument
© 2000 First Amarican Real Estale Solutions LLC

FALPBS YOUS: 0400 NMFL SE91INY Doc id: QKNY Page ?
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25. Cure Perlod. The cure periad that will be provided o Borrower pursuant to Sections
8{(C) and 20 of this Instrument shall be 35 days. .

26. Ridoersto this Sscurity instrument. it one or more riders are exacuted bw Borrower and
recorded together with this Security Insirument, the covenants of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Security
instrument as If the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[CJ Condominium Rider Pianned Unit Development Rider
[X] Other (Specify) TRUST RIDER

BY SIGNING BELOW, Borrower accepis and agress o the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. .

A%&@%ﬁﬁé£2£2u¥ t DTl o

Darretl 4. P ion

{Seal)

(Geal)

(Seal)

(Seal)

(8aal)
-Borrower

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE
(Acknowledgments on following page)

First A Loan P o Swrvi Nevads HECM ARM Secirlty Instrument
© 2008 Firat American Rea! Esiate Schuions LLC
FALPS# 00YG: 04/03 NMFL #3913NV Doc 13: OKNV Page @
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{8pace Below This Line For Acknowtedgment}

State of Nevada

comty __WASHOE

(Sig of notarial officer)

> SHIRLEY M. LOVE rirl 0 s
*u?'* Notary Public - State of Nevada 5) 9 M- K
‘ Appoinimsni Recorded i Washoo
IS No: 06-102978-2. mwmo . (Tme and rank (optional))

175 -3(2-308¥

st Loen Production Bewk Naoads HECHI ARAA Becurity mstrument

© 2003 First Amedcan Rasl Gstate Bafutioms LLC
BK-609
” PG—325
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” TheTHE DARRELL DION TRUST
Trust ercated undor trust instroment
dated DECRMBER 218T, 1995 , for the benefit of DARRELL H DION,,,

(B) "Revocable Trust Trustee(s).”
DARRELL H DION,,, ’
trustee(s) of the Revocable Trust.

{C) "Revocable Trust Settlor(s)." .
DARRELYL, B DIONW,,, '
scttior(s) of thc Revocable Trust signing below.

(D) "Lender."
WNELLS FARGO BANK, N.A.

(E) "Security Instrument.” The Deed of Trust, Morigage or Security Deed und any riders thereto
of the same date as this Rider given to secure the Note to Lender of the same date made by (he Revocable
Trust, the Revocable Trust Trusice(s) and the Revacable Trust Settior(s) and any other natural persons
signing such Note and covering the Property (as defined below).

(F) "Propenty."  The property described in the Sceurity Instrument and located at:

1148 JACOBSEN LANE, GARDNERVILLE, NV 89410
|Property Address| :

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 20TH day of
MAY 2009 » and is incomporaled into and shall be deemed 1o amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covcnant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Truast ‘L'rustee(s) certify to Lender that the Revocable T'rust is an inter vivos
Be;rg;aah;cz lamsl for which the Revocable Trust Trusles(s) are halding full title (o the Praperly ax trusiee(s).
04

MULTIBTATE INTER VIVOS REVOCABLE TRUST RIDER
NMFL & 0057Q (QEIV, QEV2)
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
ereated under the laws of the State of NEVADA ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendiments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust;. (iii) the Property is
lacated in the State of REVADA 5 (i) the Revocabie Trust
Trustco(s) have full power and authority as trustec(s) under the trust instrumcnt creating the Rovocable
Trust and under applicable law to exccute the Security Instrument, including this Rider; (v) the Revocable
Truat Trustce(s) have exocuted the Scewrity Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revocable Trust Seftlor(s) have exccuted the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii)
anly the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Teust; (viii) only the Revocable Trust Settlon(s) hold the power o direct the Trustee(s)
in the managemcnt of the Property; (ix) only the Revocable Trust Scttior(s) hold the power of revocation
over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of alt or any
portion of any bencficial inferest in or powers of direction over the Revocable Trust Trustee(s) of the
Revocable Trust, as the case may be, or power of revocation over the Revacable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCARLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
ms'll‘.ROPERT\’; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRU »

The Revocable Truat Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or tertnination of the Revocable Trust, or of any change in the holders of the
powers of dircction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revacation over the Revocable Trust, ar bath, or of uny change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the vccupancy of the Property, or of any sale, transfer, unsignment or other disposition (whether by
opcration of law or otherwisc) of any bencficial interest in the Revocabic Trust.

B. ADDITIONAL BORROWER(S). :

The term "Borrower” when used in the Security Instrument shall sefer to the Revocable Trust,
the Revocable Trust Trusiee(s) und the Revocuble Trust Settlon(s), jointly snd severally. Rach party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby; or both)
covepants and agrees that, whether or not such party is named as "Borrower™ on the firat page of the
Security Instrument, cach covenant and agreement and undertaking of "Borrower” im the Security
Instroment sball be such party’s covenant and aprecment and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Bomower” in the Security Instrument.

i
Page 2 of3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Unifosm Covenant 18 of the Security Ingtrument is amended o read as follows:

Trapsfer of the Property or a Beneficial Interest in Revocable Trast.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Propmy is sold or transferred or (ii) there iz a sale, transfer, asmgnmcm or other dlmhm of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in foll of
all sums secured by this Security Instrument. llowever, this option shall not be cxercised by Lender if
exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Bommower notice of acceleration. The
noticc shall provide a period of not css than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrursent without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Truat Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

_ .
&f%ﬁé ‘ l ! ’ ‘

Trustee of theTHE DARRELL DION TRUST Trustee of theTHE_DARRELL DION TRUST
de under trust instrument dated DECEMBER Trust under trust instrument datedDECEMBER
218T 1999 , for the 218T ,1995 , for the
benefit of DARRELL B DION benefit of

-Borrower -Borrower

rﬂ—/ lolzs“

Trustee of theTHE TRUST Trustee of theTHE DARRELL DION TRUST
Trust under trust instrument dated DECEMBER "Trust under trust instrument dated DECEMBER
21ST ,1995 , for he 218T ,1995 ) , for the
benefit of benefit of

-Borrower -Borrower

Page 3013
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
TRE DARRELL DION TRUS?T .

Trust under trust instrument dated pgcempen 2157, 1998 for the benefit of
DARRELL H DION

acknowledges all of the terms and covenants contained in this Security
instrument and any rider(s) thereto and agrees to be bound thereby.

-%%f hgettio% d ““Trust Settior

TTrust Seffior ““Trust Settlor

0102822004

NMFL #8899A (QRTA) Rev 470
WFO4: 1103
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COMMITMENT FOR TITLE INSURANCE FORM

SCHEDULE C

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, CITY OF
GARDNERVILLE, DESCRIBED AS FOLLOWS:

PARCEL 15, AS SET FORTH ON THE CERTAIN MAP OF DIVISION INTO LARGE PARCELS FOR THE

JACOBSEN FAMILY TRUST, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER IN
DOUGLAS COUNTY, NEVADA, ON NOVEMBER 21, 1995, IN BOOK 1195, AT PAGE 3626, AS DOCUMENT

NO. 375343. .

APN #: 1221-10-000-003

WHEN RECORDED, RETURN TO:

IHERUARINID ©ION EQUITY LOAN SERVICES, INC
40623457 NV 1100 SUPERIOR AVENUE, SUITE S00
FIRST AMERICAN ELS _ CLEVELAND, OHIO 44/14

DEED OF TRUST lL¥: NATIONAL RECORDING - TEAM 1
T e Aesommmatian Recorcing Fer Chat Requoa

BK-609
UMW <sss
744209 14 06
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First American Title Insurance Company
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EXHIBIT *A”

All that real property being a portion of Section 9 and Section 10, Township 12 North, Range 21 East,
M.D.B. & M., Douglas County, Nevada.

Beginning at the Northwest Property corner as shown on record on Record of Survey Map filed in the
Office of the County Recorder of Douglas County, State of Nevada on November 19, 1985, Document
No. 127028; Thence South 44 degrees 29'54" East 553.33 feet; thence South 48 degrees 28'55" East
318.19 feet; thence South 43 degrees 39'28" East 230.00 feet; thence South 39 degrees 41'26" East
619.22 feet; thence South 49 degrees 25'05” West 89.68 feet; thence North 75 degrees 25'59" West
72.28 feet; thence North 51 degrees 57'31" West 53.67 feet; thence South 84 degrees 03'44" West
167.10 feet; thence North 37 degrees 26'13" West 76.86 feet; thence North 35 degrees 00'32" West
162.64 feet; thence North 27 degrees 56'19” West 169.28 feet; thence North 44 degrees 52'60" West
208.49 feet; thence North 49 degrees 17'10" West 133.12 feet; thence South 86 degrees 25'19" West
74.54 feet; thence North 42 degrees 07'41" West 166.40 feet; thence North 22 degrees 31'35" West
293.40 feet; thence North 7 degrees 13'45" West 150.89 feet; thence North 29 degrees 07'28" West
147.61 feet, thence North 41 degrees 11'06" East 34.68 feet to the Point of Beginning this description.

Said land more fully shown on that certain Amended Record of Survey for GEORGE SNAVELY filed for
record in the Office of the County Recorder of Douglas County, Nevada, on November 19, 1985, in Book
1185, Page 1749, Document No. 127028, Official Records.



