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State of Novada FHA Case No,331-1375368 952

: ADJUSTABLE RATE = -
HOME EQUITY CONVERSION SECOND DEED OF TRUST

NOTICE: This Deed of Trust is govemned by the provisions of Nevada Revised Statutes 108.300 to
108.400.

THIS DEED OF TRUST ("Security instrument® or "Second Security Instrument") is made
on 05/20/09 . The trustor is
DARRELL E. DIOM, TRUSTEE OF THE DARRELL DION TRUST DATED DECEMBER 21,1995

whose address is
1148 JACOBSEN LARE, GARDNERVILLE, RV 89410

("Borrower™). The trustee isUNITED TITLE OF NEVADA ("Trustee™). The beneficiary is
the Secretary of Housing and Urban Development, whose address is 451 Seventh Street, S.W.,
Washington, DC 20410 (“Lender” or “"Secretary”). Borrower has agreed-to repay to Lender amounts
which Lender is oblfigated to advance, including future advances, under the terms of a Homa Equity
Conversion Loan Agreement dated the same date as this Security instrument (‘Loan Agresment”).
The agreement fo repay is evidenced by Borrower's Note dated the same date as this Security
instrument ("Second Note". This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Second Note, with interest at a rate subject to adjustment (interest), and all
renewals, extensions and madifications of the Note, up to a maximum principal amount of

SEVEN RUNDRED FIFTY THOUSAND AND 00/100 .

(U.S. § *o#eensewe750,000.00 ):(b) the payment of all other sums, with interes!, advanced under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the terms of
this Security Instrument; and (c) the performance of Borrower's covenants and agresments under
this Security Inatrument and the Second Note. The

0102822004 ;
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State of Nevada FHA Case No, 331-1375368 952

ADJUSTABLE RATE - -
HOME EQUITY CONVERSION SECOND DEED OF TRUST

NOTICE: This Deed of Trust is governed by the provisnns of Nevada Revised Statutes 108.300 to
--108.400.

THIS DEED OF TRUST ("Security Instrument” or "Second Security Instrument”) I8 made
on 05/20/09 . The trustor is
DARRELL H. DION, TRUSTEE OF THE DARRELL DION TRUST DATED DECEMBER 21,1895

whose address is
1148 JACORSEM mm GARDNERVILLE, NV 89410

("Bormower”). The frustee s UNITED TITLE OF NEVADA ("Trustes™). The beneficiary is
the Secretary of Housing and Urban Development, whose address is 451 Seventh Street, S.W.,
Washington, DC 20410 ("Lender” or "Secrotary”). Borrower has agreed-to repay to Lender amounts
- which Lender is obligated to advance, including future advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security instrument (“Loan Agresement”).
The agreement to repay is evidenced by Bomower's Note dated the same date as this Security
Instrument ("Second Note"). This Security Instrument securss to Lender: (a) the repayment of the
debt evidenced by the Second Note, with interest at a rate subject to adjustment (interest), and all
renewals, extensians and modifications of the Note, uptoamkampckm!amunto(

SEVEN BEURDRED FIFTY THOUSAND AND 00/100

(U.S. § *rweeensawa780,000.00 ):(b) the payment of all other sums, with interest, advanced under
Paragraph 5 to protect the security of this Sacurity Instrument or otherwise due under the tarms of
this Security Instrument; and (c) the performance of Borrowsr's covenants and agreements under
this Security Instrument and the Second Note. The
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full debt, including amounts described in (a), (b), and (c) above, if not due earfier, is due and

payable on GCTOBER 28TH . 2087 . For this purpose, Borrower imevocably, grants and
conveys fo Trustes, in trust, with power of sale, the following described property iocated in
DOUGLAS County, Nevada:

Sea Attached

which has the address of 1148 JACOBSEN LANE o '
00
GARDRERVILLE , NV 89410 ("Property Address”);
[City) [State] [Zip Cede]

TOGETHERWITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixures now or hereafter a part of the properly. All
replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is only encumbered by a First
Securily Instrument given by Borrower and dated the same date as this Security instrument (*First
Security instrument”). Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. ' :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principaland interest. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Second Note.

2. Payment of Proparty Charges. Borrower shall pay all property charges consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, uniess Lender pays property charges by
withholding  funds from monthly. payments due to the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified
property charges directly fo the parly owed payment even though Lender pays other property
charges as provided in this Paragraph, .

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazarde, casualfies, and
contingencies, including fire. This insurance shali be maintained in the amounts, to the extent and
for the periads required by Lender. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods to the extent required by
Lender. The insurance policies and any renewals shall be heid by Lender and shall inciude loss
payable clauses in favor of, and in a form acceptable to, Lender. ‘

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promplly by Borrower. Each insurance company concemed is hereby
authorized and directed to make

First Amatican Laxa Production Servi . Nevada HECM ARM Gecord Sacuity instramant
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g:yment for such loss to Lender Instead of to Borrower and Lender ?Intly. Ingurance proceeds shall
applied to restoration or repair of the damaged Property, the restoration or repair is
eccnomically feasible and Lender's securily is not lessened. If the restoration or ir is not
aconomically feasible or Lender's security would be lessened, the insurance prooez: shall be
applied fist to the reducton of any indebtedness under the Second Note and this

instrument. Any excess Insurance procseds over an amount required to pay all outstanding
indebtedness under the Second Note and this Secunily Instrument shali be pald to the entity legally
entitled thereto. In the event of foreciosure of this Security Instrument or other transfer of title to
the Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
Insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borower's
principal residance alier the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially more than one R:mm are Borrowers) shalt conlinue to occupy the Property as
Bomrower’s principal residance for the term of the Security Instrument. “Principai residence” shall
have the same meaning as in the Loan Agraement.

Bomrower shall not commit waste or destroy, damage or substantially change the Prapsriy or
allow the Property to deleriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any‘material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borower's occupancy of the Property as a. principal residence. |f this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee titte to the Property, the leasehold and fee tille shall not be merged unless Lender
agrees o the merger in writing.

5. Charges to Borrowerand Protection of Lender’s Rights in the Property. Borrower shall
pay all govemmental or municipal charges, fines and impositions that are not included in Paragraph
2. Borrower ghall pay these obligations on time directly to the enfity which is owed the p;aymem. it
fallure to pay would adversely affect Lenders interast in the Property, upon Lender's request
Bomower -shall promptly fumish to Lender receipts evidencing these payments. Borrower shall
rtog:pﬂy d:i‘dst(gc)a any lien which has priority over this Security instrument in the manner provided
n Paragra c).

If Borrower falls to make these payments or the property chargés required by Paragraph 2,
or fails to perform any other covenants and agraements contained Iin this Security Instrument, or
there is a legal procesding that may significantly "affect Lender's rights: in the Properly (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever s necessary o protect the value of the Properly ‘and Lenders rights in the
Property, Including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's secwity in the Property, Lender shall advance and charge to Borrower
all amounts due to the Secrelary for the Morigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing aclivities as defined in the Loan
Agresment. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
?f Borrower as provided for in the Loan Agreement and shall be secured by this Securily
nstrument.

6. Inspection.Lender or ils_agent may enter on, inspect or make appraisals of the Property
in a reasanable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
ba related to Lenders interest in the Property. If the property is vacant or abandoned or the loan is
in default, Lender may take reasonable aclion to protect and preserve  such vacant or abandoned
Property without notice to the Borrower. N ‘

7. Condemnation.The proceeds of any award or claim for damages, direct or consequsntial,
in connection with any condemnation or other taking of any part of the Properly, or for conveyance
in place of condemnation shall be paid to Lender. The proceads shall be applied first fo ihe
reduction of any indebtedness under @ Second Nofe and this Security Instrument. Any excess
proceeds over an amouni required to pay all cutstanding indebtedness under the Second Note and
this Security instrument shall be paid 1o the entity legally entitled thersto.

First American Loen P Navads HECM ARM 8roond Socurlly instrument
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8. Feos. Lender may collect fees and charges authorized by the Secretary for the Home

Equity Conversion Morigage Insurance Program. )
: 9. ?romdofo) und dr :eeoloy.m rationof Dabt. ‘ . ok
a and Pa 9. Lender may require immediate payment in full of all sums sscu
by this Secunity Instrument if: e
(i) A Borrower dies and the Property Is not the principal residence of at least ons
sul Borrower; or
(i) All of a Borrower's title in the Property (or his or her beneficial interest in a trust
owning all or part of the Pro ) is sold or otherwise transfarred and no other
Borrower retains title to the Property in fee simpie or retains a leagsehold under a lease
for not less than 99 years which is renewable or a léase having a remaining period of
not less than 50 years bayond the date of the 100th birthday of the youngest
Borrower or refains a life estate (or retaining a beneficial interest in a trust with such
an interest in the Property); or
(ili) The Property ceases to be the principal residence of a Borrower for reasons other
gtan death and the Property is not the principal residence of al ieast one other
orrower; or
(iv) For a period of longer than tweive (12) consecutive months, a Borrower fails to
occupy the Properly because of physical or mental iliness and the Property is not the
principal residence of at least ons other Borrower; or
{v) An obligation of the Borrowar under this Securily Instrument is not performed.
g) Notice to Lender.Borrawer shall notify. Lender whenever any of the events listed in
ragraph 8(a)(i)-(v) occur.
¢) Notice to Borrower. Lender shall notity Bomower whenever the loan becomes due and
payable under Paragraph 9 (a)(ii)-(v). Lender shall not have the right to commence
foreciosure uniil Borrower has had thirty (30) days after notice to either:
(1] y(:c:?ct the matter which resuited in the Security Instrument coming due and
payable; or : ,
(i) Pay the balance in full; or
(i) Sell the Property for the lesser of the balance or 95% of the appraised value and
ap;)grt:e net proceeds of the sale toward the balance; or
(v vide the Lender with a deed in lieu of foreclosure.
(d) Trusts. Conveyance of Borrower’s interast in the Property to a trust which meets the
requirements of the Secretary, or convayance of a trust’s interesis in the P toa
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust
shafl not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

10. No Deficlancy Judgmenta. Borrower shall have no personal liabliity for payment of the
debt secured by this Security Instrument. Lender may enforce the dabt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foraclosed. o

11. Roinstatoment.Bormower has a right to be reinstated it Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Sacurity Instrument, Borrower shall correct the condition which resulted. in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attomeys’ fees and
expenses properly associated with the foreciosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain In effect as If Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepled reinslatement after the
commencament of foreclosure proceedings within two years immediately preceding the
commencameni of a current foreclosure proceading, (ii) reinstatemant will preciude foreclosure on
fmhnuanmndsntﬁwluuua.orGﬂ)mﬁw&ﬁmnentumla&nnmﬂyaﬁeﬂlhepﬁmﬂyofﬂw;Seunny

Firet Amaricen Loan Produciion Servi Neveda HECM ARM Second Secuity instnament
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12. LienStatus.
(aLModlﬁulbon. Borrower agrees to extend this Security Instrument in accordance with
this Paragraph 12(a). if Lender determines that the original lien status of the Security
Instrument is jeopardized under state law (including but not limited to situations where
the amount secured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period under which loan advances retain the same lien
E;bdly inttially granted to loan advances has expired) and state law permits the original
n siatus to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain {itle evidence at
Borrower's oxpense. If the tite evidence indicates that the Property is not encumbered
by any liens (except the First Security Instrument described in Paragraph 13(a), this
Second Securfty Instrument and any subordinate liens that the Lender determines will
also be subordinate to any future loan advances), Lender shall request the Borower fo
execute any documents necessary to protect ths lisn status of future loan advances.
Borrower agrees fo execute such documents. If staie law does not permit the original lien
status to be extended to future loan advances, Borrower will be deamed to have failed to
have performed an obligation under this Security Instrument.
(b) Tax Daeferral Programs. Borrower shall not participate in a real estate tax deferral
ﬂ‘r:tyram, t" any liens created by the tax deferral are not subordinate to this Security
rument.
(c) Prior Liens. Borrower shall promptly discharge any fien which has priority over this
Security instrument unless Borrower: (a) agrees in wriling fo the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in good failh
the kien by, or defends against enforcament of the lien in, legal procesdings which in the
Lender's opinion operate to prevent the enforcement of the lisn or forfeiture of any part
of the Property; or (c) secures from-the holder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts secured by this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may atiain
ity over this Security Instrument, Lender may give Borrower a notice identifying the
. Borrower shall satisfy the lien or take one or more of ‘the actions sel forth above
within 10 days of the giving of notice.
13. Relationshipto First Security Instrument. .
(a) Second Security instrument. In order 1o secure payments which the Secretary may
make to or on behalf of Borrower pursuant to Section 255(i)1)(A) of the National
Housing Act and the Loan Agreement, the Secretary has required Borrower to execute a
Second Note and this Second Saecurity Instrument. Borrower also has executed a First
Note and First Security Instrument. .
b) Relationshipof First and Second Security Instruments. Payments made by the
wm%sm not be included in the debt under the First Note umiess:
?) First  Security (Instrument is essigned to the Secretary;, or
i) The Secrefary accepts reimbursement by the holder of the First Note for ali
payments made by the Secretary.
If the circumstances described in (I) or (if) occur, then all payments by the Secretary,
including Interest on th:e&ayments, but excluding late charges paid by the Secretary,
shall be included in the under the First Note. -
!cg(sﬁuet on Borrower. Where there is no assignment or reimbursement as described in
bXi) or (i) and the Secretary makes payments to Borrower, then Borrower shall not:
) Be required fo pay amounts owed under the First Note, or pay any rents and
revenues of the Property under Parsgraph 19 to the holder of the First Note or a
receiver of the Property, untii the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
(i) Be obfigated to pay interest under the First Note at-any time, whether accrued
before or after the payments by the Secretary, and whether or not accrued interest
has been inciuded In the principal balance under the First Note.

(d) No Duty of the Sacretary. The Secratary has no duly to the holder of the First Note to
enforce covenants of the Second Security Instrument or o take actions to preserve the
valus of the Property, even

Firel Amerioan Loan Proguction Serve
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though the holder of the First Note may be unabie to collect amounts owed under the First

Note bacause of restrictions in this Paragraph 13.

(o) Rostrictionson Enforcement. Notwithstanding anything else in this Security Instrument,

the Bormrower shall not be obligated to comply with the covenants hereof, and Paragraph 19
shall have no force and effect, whenever there is no outstanding balance under the Second
Note.

14, Forbearancaby LenderNot a Walvar. Any forbearance by Lender in exerclsing any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successorsand Assigns Bound; Joint and Several Liabllity. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Nots, axcept fo a trust that meets
the requirsments of the Secretary. Borrower's covenants and agreasments shall be joint and several.

16. Noticos. Any notice to Borrower provided for In this Saecurity Instrument shall be given by
delivering it or by maiiing it by first class mail uniess Applicable Law requires use of another
methcd. The notice shall be directed to the Property Address or any other address all Borrowers
jointly designate. Any nofice to the Secretary shall be given by first class mail ta the HUD Field
Office with jurisdiction over the Property or any other address designated by the Secretary. Any
notice provided for in this Security Instrument shall be desmed to have been given to Borawer or
Lender when given as provided in this Paragraph 18.

17. GovemingLaw; Severability. This Security instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Instrument or the Second Note conflicts with Applicable Law, such conflict shall not
aftect other provisions of this Security Instrument or the Second Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the
Second Note are declared fo be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument. :

NON-UNIFORM COVENANTS. Bomower and Lender covenant and agree as fallows:

19. Assignmentof Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents
and revenues and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender’s
agents. Howaver, prior to Lenders notice to Borrower of Bomower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Praperty as triistee for the benefit of Lendar and Borrower. This assignment of renis constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Bomrower: (a) all rents received by Borrower shall be held by
Bomower as trustee for benefit of Lender only, to be applied to the sums secured by this Sacurity
Inatrument; (b) Lender shall be entitied 1o collect and raceive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lendsr's written demand to the tenant.

Borrower has not executed any. prior assignment of the rents and has not and will not perform
any act that would prevent Lender from exercising its rights under this Paragraph 19, except as
provided in the First Security Instrument.

Lender shall not be required to_enter upon, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
g0 at any time there is a breach. Any application of rents shall not cure or waive any defauit or
invalidate any other right or remedy of Lender. This assignment of .rents of the Property shall
terminate when the dabt secured by this Security Instrument is paid in full.

20. ForeclosureProcedure. if Lander requiras immediate payment in full under Paragraph 8,
Lenderat Its option, and without further demand, may invoke power of sale, includingthe right to
accelerate full payment of the Nota, and any other romediag permitted by ApplicableLaw. Lender
shall be entitied to collectall oxpensesincurredin pursuingthe remediesprovidedin this Paragraph
20, Including, but not imited to, reasonable attomeys' fees and costs of title evidence.

Firsl Amevican Loan Production Services Alaska HECM ARM &noond Security Instument
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if Londerinvokes the power of sale, Londershall execute or cause Trustee to exscute writton
nofice of the occurrenceof an avent of defauit and of Lender'selectionto cause the Property to be
sold, and shall cause such notice to be recordedin each county in which any part of the Propertyls
locatad. Lendershall mail copiesof the notice as prescribedby ApplicableLaw to Borrowerand to
the persons prescribedby ApplicableLaw. Trustee shall give pubiic notice of sale to the persons
and in the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustes, without demand on Borrower, shall soll the Propertyat pubficauctionto the highestbidder
at the time and placs and under the torma designatadin the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postponesaie of all or any parcel of the Property
by public announcementat the time and place of any previously scheduled sale. Lander or its
designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Truates’'s deed conveying the Property without any
covenant or warranty, expressedor implied. The recitals in the Trustee's deed shall be prima facle
evidenceof the truth of the statoments made therein. Trustee shallapply the proceedsof the sale in
the following order: (a) to ali expenses of the sale, including, but not limited to, reasonable
Trustes's and attornoys' fees; (b) to all sums sacured by this Security instrument; and {(c) any
excess to the person or persons legally entitled to it.

21. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority
subordinate only to the full amount secured by the First Security Instrument.

22. AdjustableRate Feature. Under the Second Note, the initial intarest rate of

3.078 9 which accrues on the unpaid principal balance ("Initial Interest Rate") is

subject to the change, as described below. When the mtereat rate changes, the new adjusied
interast rate will be applied to the total outstanding principal balance. Each adjustment {o the
interest rate will bz based upon the average of interbank offered rates for one-month U.S.
dollardenominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joumal, rounded to three digits to the right of the decimal point, ("Index") phis a margin. If the
index is no longer available, Lender will use as a new \ndex any prescribed by the Secretary.

Lender wi-@ixP BRSPS RLIEAIENR"H0kcribed below to determine the new adjusted interest
rate. The interest rate may e on the first day of AUGUST 2009 , and on that
day of each succeeding year the first day of each succesding month {"Change Date”) the
loan is repaid in full. .

The "Current Index” means the most recent Index figure available 30 days before the
Cham: Date, and if the day that Is 30 before the Change Date Is not a Sunday or Monday and
not first business day of the week, Cument Index wilt be the Index as published the fust
business day of that week. If the day that is 30 days before the Change Date is a Sunday or
Monday and not the first business day of the week, the Current Index will be the Index as published
the first business day of the immediately prior week. Before each Change Date, the new interest
rate will be calculated adding a margin to the Current Index. The sum of the margin pius the
Current Index will be called the "Calculated Interest Rate" for each Change Date. The Calculated
Inferest Rate will be compared to the interest rate in effect immadiately prior to the current Change
Date (the "Existing Interest Rate").

E] £Annualiy Adjusting Variable Rate Feature) The Calculated Interest;Rate cannot be more than
.0% higher or lower than the Existing Intarest Rate, nor can it be more than §.0% higher
or lower than the Initial Interest Rate.

[X] (Monthly Adjusting Variable Rate Feature) The Caloulated Interest Rale will never Incresss
above THIRTEEN AND 078/1000 percant ( 13.078 %).

. The Calculated Interest Rate will be edjusted if necessary to comply with these rate
(imitation(s) and will ba in effect until the next Change Date. Al any Change Date, if the Calculated
interest Rate equals the Existing interest Rate, the interest rate will not change.

23. Reconveyance.Upon payment of ali sums secured by this Seci instrument, Londer
shall request Trustee to reconvey the Pmper:r and shall surrender this .Security Instrument and all
notes avidencing debt secured by this Security Instrument to Trustea. Trustee shall reconvey the
Pro! without wamanty (o the person or persons legally entitied Yo .t. Such parson or persons
shall pay any recordation costs. Lender may charge such person or q-oiaons a fee for recanveying
the Properly, but only if the fes is paid to a thid parly (such as the Trustee) for services rendered
and the charging of the fee is permitted undar Applicable Law. ;

Fiegt American Losn Procdustion Gervices Nevads HECM ARM Gecond Gocurity tnstrument
© 2003 Fust Asusrican Res! Estato Solutiors LLC -
FALPSS 00YG: OX/08 RRAFL S3014NV Doc Id: QLNV Page 7
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24. Bubstitute Trustes. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustes shall succeed to all the title, powsr and duties conferred upon Trustee herein and
by Applicable Law.

25. Cure Period, The cure pericd that will be provided to Borrower pursuant to Sections 9(C)
and 20 of this Security Instrument shall be 35 days.

26, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a part of this Sacurity Instrument. [Check applicable box(es).]

[J Condominium Rider ] Planned Unit Development Rider
[X] Other (Specify) TRUST RIDER

(Acknowledgments on following page)

Firet American Lasn Produtction Services Nsvade HECM ARM 8acond Bacurity instrument
© 2008 First Amarican Real Extsts Soiutions LLC

FALPG# 12v0: 0A/08 NMFL #E314NV Doc Id: QLNV Pags 8
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BY SIGNING BELOW, Bommower accepls and agrees to the terms eontained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with

7 Cand

DARRELL H DION -Botrower

Davtell H . pion

(Seal)

(Seel)

(Seal)

(Seal)

(Seal)

(Seal)

SEE ATTACHED SIGNATORY EXHIBIT INCORPORATED HEREIN BY THIS REFERENCE

Firel Amwrican Losn Producton Services Novacas HECM ARM Second Secusity lnsirument
FALPO# 13YQ: 04708 NMFL #3914NV Doc (d: QLNV Page 8

BK-609
(MMM <3

0 Page: 9 of



ATUATRRON  ec-c2e
PG-5282

785492 Page: 12 of 18 06/27/2011

{8pace Below This Line For Acknowiodgment}

State of Nevada

County of _M_S_H:QE__

3
This Ingtrument was acknowledged before meon NN, R0 Q(f)q
rd

n
TeusTeE

(Signaturg of notariat officer)
Shirley M- AOVE

".'-“':':15-'.'-'.- SH'RLEY M. LOVE
@R358\ Notary Public - State of Nevada :
TS/ Appoiniment Racorded in Washoo County (Title and rank (optionat))

&8S/  Nor 06-157578-2 - Expires February 13, 2010

7%— 313-308%

Firgt Americen Loan Proguction Services Nevads HECM ARM Sacond Seaurity instrument
© 2008 Firs) American Resl Estate Solutions LLC
FALPSS 14YG: O4/08 NMFL #8314NV Dec Id: QLNV Pego 10
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” TheTHE DARRELL DION TRUST
Trust created undcr trust instrument
dated DRCEMBER 218T, 1895 , for the benelit of DARRELL H DION,,,

(B) "Revocable T'rust ‘Trustee(s)."
DARRELL H DION,,, .
trustee(s) of the Revocable Trust, .
(C) "Revocable Trust Settlor(s).” :
DARRELL H DION,,, ,
scttlor(s) of the Revocablo Trust signing below.
(D) "Lender."
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

(E) "Security Instrument.” The Deed of Trust, Morigage or Security Deed and any riders lhaetu
of the same date as this Rider given to secure the Note to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trusiee(s) and the Revecable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defined below).

(F) "Propcrty.” The property doscribed in the Security [nstrument and located at:

31148 JACOBSEN LANE, GARDNERVILLE, NV 89410

{Property Address)
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 20TR day of
MAY 2009 , and ix incomorated into and n{r'all bt deemed to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenaots and agreements made in the Security
Instrument, the Revecable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covcnant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

‘The Revocabie Trust Trustee(s) certify to Lender that the Revocable Trust is an infer vivos
revocable trust for which the Revocuble Trust Trustee(s) are holding full title (o the Property as trustee(s).
0102822004

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NMFL #. 0087Q (QEIV, QEV2)
REV. 10/02/2006
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The Revocable Trust “I'rustee(s) warmants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of NREVADA : ; (ii) the trust
instrument creating the Revocable Trust is in full force and cffect and there are no amendments ar other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of NEVADA 3 (iv) the Revocable Trust
Trustee(s) have full power and authority as trustec(s) under the trust instrument creating the Revocable
Trust and under applicable law to exccute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustce(s) have cxocuted the Sceurity Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Revocable Trust Settlor(s) bave executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agresing to be bound thereby; (vii)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocsble Trust; (viii) only the Revocable Trust Settlor(s) hald the power (o direct (he Trustee(s)
in thc mamagcment of the Property; (ix) only the Revocable Trust Scitlon(s) hold the power of revocation
over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not beea notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any bencficial interest in or powers of direction over the Revocable Trust Trustec(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change i the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocution over the Revacable Trust, or buth, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporary or permanent), or of any change
in the ucoupancy of the Properly, or of any sale, transfer, ansignment or ather disposition (whether by
opcration of law or othcrwisc) of any beucficial intercst in the Revocable Trust.

B. ADDITIONAL BORROWER(S). i

The term "Botrower" when used in the Security Instrument shall refer to the Revocable Trust,
the Revocable Trust Trusiee(s) and the Revocable Trust Settlar(s), jointly and severally. Fach party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained hercin or by
acknowledging all of the terms and covenants contained herein and agrecing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower® on the first page of the
Sccurity Instrument, cach covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.

Page 2013
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST. ' '

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums securcd by this Security [nstrument. Ilowever, this option shall not be excrcised by Lender if
excreise is prohibited by Applicable Law. :

If Lender exervises this option, Lender shall give the Borrower notice of acceleration. The
poticc shall providc a period of not Icss than 30 days from the datc the nofice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Dorrower. y

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the ierms and covenants
contained in this Inter Vivos Revocable Trust Rider.

W, -
ﬁ H DION

Trustee of theTHE DARRELL DION TRUST

Trastee of theTEZ DARRELL DIOR TRUST

Trust under trust instrument datedDECEMBER

Trust under trust instrument dated DECEMBER

218T ,1998 , for the 2187 ,1995 , for the
benefit of DARRELY, H DION benefit of
-Bomower

Wantll (KB T e P ee

Trustee of theTHE DARRELL DION TRUST

Trustee of theTHE DARRELL DION TRUST

‘Trust under trust instrument dated DECEMBER

‘I'rust under trust instrument dated DECEMBER

218ST ,1995 , for the 218T ,1998 , for the
beaefit of benefit of
-Borrower -Bor\mvel
l Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the
- THE DARRELL DIOK TROST

Trust under trust instrument dated pecmmen 2157, 1908 for the benefit of
DARRELL H DION :

acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and agrees to be bound thereby.

——,

Y i 2B oD

-Trust Settior “Trust Seftior
DARRELL H DION :

“Trust Settior ““Trust Settlor

0102822004

NMFL #8889A (QRTA) Rev 4/08
WFO4: 1103
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COMMITMENT FOR TITLE INSURANCE FORM

SCHEDULE C

ALL THAT CERTAIN LAND SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS, CITY OF
GARDNERVILLE, DESCRIBED AS FOLLOWS:

PARCEL 15, AS SET FORTH ON THE CERTAIN MAP OF DIVISION INTO LARGE PARCELS FOR THE
JACOBSEN FAMILY TRUST, FILED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER IN

zgu%?; gOUNTY NEVADA, ON NOVEMBER 21, 1995, IN BOOK 1195, AT PAGE 3626, AS DOCUMENT

APN #: 1221-10-000-003

DION .
FIRST RMERICAN ELS.. VL ffogsvpmomamm SUITE $00
REVERSE DEED OF TRUST @ , OHIO Hil4
000D OO RO R I\Mﬁ'o““""‘“M,,,,,,,,@,U “Per Chicat Request

IINMIMANR s

Page:
First American Titie Insurance Company



ATUATRRIn  ec-c
PG-5288

785492 Page: 18 of 18 06/27/2011

EXHIBIT “A”

All that real property being a portion of Section 9 and Section 10, Township 12 North, Range 21 East,
M.D.B. & M., Douglas County, Nevada.

Beginning at the Northwest Property corner as shown on record on Record of Survey Map filed in the
Office of the County Recorder of Douglas County, State of Nevada on November 19, 1985, Document
No. 127028; Thence South 44 degrees 29'54" East 553.33 feet; thence South 48 degrees 28'55" East
318.19 feet; thence South 43 degrees 39'28" East 230.00 feet; thence South 39 degrees 41'26" East
619.22 feet; thence South 49 degrees 25'05" West 89.68 feet; thence North- 75 degrees 25'69" West
72.28 feet; thence North 51 degrees 57'31" West 53.67 feet; thence South 84 degrees 03'44" West
167.10 feet; thence North 37 degrees 26'13" West 76.86 feet; thence North 35 degrees 00'32" West
162.64 feet; thence North 27 degrees 56'19" West 169.28 feet; thence North 44 degrees 52'50" West
208.49 feet; thence North 49 degrees 17'10" West 133.12 feet; thence South 86 degrees 25'19" West
74.54 feet; thence North 42 degrees 07'41" West 166.40 feet; thence North 22 degrees 31'35" West
293.40 feet; thence North 7 degrees 13'45" West 150.89 feet; thence North 29 degrees 07'28" West
147.61 feet; thence North 41 degrees 11'06” East 34.68 feet to the Point of Beginning this description.

Said land more fully shown on that certain Amended Record of Survey for GEORGE SNAVELY filed for
record in the Office of the County Recorder of Douglas County, Nevada, on November 19, 1985, in Book
1185, Page 1749, Document No. 127028, Official Records.



