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DEED OF TRUST

DEFINITIONS

Words used in muliiple sections of 1his document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means 1his document, which is daied Oclober 11, 2011, together with all
Riders 10 this document.

- {B) “Borrower” is WILLIAM H. ZELLER AND MARTHA ZFLLER, TRUSTEES OF THE ZELLER
FAMILY 2005 REVOCABLE TRUST DATED MARCH 21, 2005. Borrower is the trustor under this
Security Instrument,

(C) “Lender” is FIRST REPUBLIC BANK. . Lender is A STATE BANK orpanized and existing under
the laws of the Staie of CALIFORNIA. Lender’s address is 111 PINE STREET, SAN FRANCISCO,
CA 94111, Lender is the beneficiary wnder this Security Instrument.

(D) “Trustee” is FIDELITY NATIONAL TITLE INSURANCE COMPANY,
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(E) “Note” means the promissory pote signed by Borrower and dated October 11, 2011, The Note
states that Borrower owes Lender SIX HUNDREYD EIGHTY-FOUR THOUSAND THREE HUNDRED
SEVENTY-FIVE and NO/100-----Dollars (U.S, § 684,375.00) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the deb1 in full not later than November 1, 2041.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G} *Loan” means the debt evidenced by the Note, plus interesi, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(H) “Riders” means all Riders to this Security Insirument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable]:

[ Adjusiable Rate Rider [0 Condominium Rider K Second Home Rider
[ Balloon Rider Planned Unit Development Rider
[0 1-4 Family Rider ] Biweekly Payment Rider

&1 Other(s) [specify] Revocable Trust Rider

(1) “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (thai have the effect of law) as well as all applicable
final, non-appealable jwdicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. .

(K) “Electronic Funds Transfer” means any traasfer of funds, other than a transaclion originated by
check, draft, or similar paper instrament, which is initiated through an elecironic terminal, telephonic
instrument, compuler, Of magnetic 1ape so as 10 order, nsirucl, Or authorize a financial institution 1o
debit or credil an account. Such term includes, but is not limited 10, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
ransfers.

(L) “Escrow Items” means those ilems that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, s¢ttlement, award of damages, or jJroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii} condemmation or other 1aking of all or any part of

the Property; (iii) conveyance in Lieu of condemnation; or (iv) misrepresentalions of, or omissions as
10, 1he value and/or condition of the Property.
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(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amownis under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estale Settlement Procedures Act (12 US.C. §2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same snbject matier, As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are impesed
in regard 10 a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA. ' '

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or aot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions i
and modificaljons of the Note; and (ii} the performance of Borrower’s covenants and agreements under ‘
this Security Instryinent and the Note. For this purpose, Borrower irrevocably grants and conveys 10
Trustee, in uust, with power of sale, the following described property located in the County of
DOUGLAS:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currenuly has the address of 412 LAKEVIEW AVENUE,

[Street]
%EPHYR COVE, NEVADA

89448 “Property Address™):
) iZip Code) [(“Property )
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TOGETHER WITH all the improvemenis now or hereafler erecled on the property, and all
easements, appurienances, and fixtures now or hereafier a pan of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred 10 in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right 1o grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against
all claims and demands, subject 10 any encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
Teal property, '

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned 10 Lender unpaid, Lender may require that any or all
subsequemt payments duc under the Note and this Security Instrament be made in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order, (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn uwpon am instituion whose
deposits are insured by a federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received a1 the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. "Lender may accept any payment or partial payment insufficient
10 bring the Loan current, withont waiver of any rights hereunder or prejudice 10 its rights 1o refose
such payment or partial payments in the future, bul Lender is not obligated 10 apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If not
applied easlier, such funds wili be applied 10 the outslanding principal balance under the Note
immediately prior 10 foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Botrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secuted by this Security Instrament.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) inierest
due under the Note; (b) principal due under the Note; (¢) amounis due under Section 3. Such
payments shall be applied 10 each Periodic Payment in the order in which it became due, Any
remaining amounis shall be applied first 1o late charges, second to any other amounts due under this
Security Instrument, and then 1o reduce the principal balance of the Note.
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If Leader receives a paymem from Borrower for a delinquent Periodic Payment which includes
a sufficient amount 1o pay any late charge due, the payment may be applied 10 the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exent that any excess exisis after the payment is applied 1o the
full payment of one or more Periodic Payments, such excess may be applied 10 any late charges due.
1\\J«’cxlumary prepayments shall be applied first to any prepayment charpes and then as described in the

ote.

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall nov extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, vntil the Note is paid in full, a sum (the "Funds") tc provide for payment of amounts
due for: (a) taxes and assessments and other items which can anain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground Tents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in heu of the
payment of Mortgage Insurance premiums it accordance with the provisions of Section 10. These items
are called "Escrow Iems." A1 origination or at-any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessmemts, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow liem. Borrower shall prompily furnish 10 Lender
all notices of amouwnts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems wnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Jtems.
Lender may waive Borrower's obligation 10 pay 1o Lender Funds for any or all Escrow liems ai any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borsower’s obligation 10 make such payments and 10
provide receipts shall for all purposes be deemed 10 be a covenant and agreement comained in this
Security Instrument, as the phrase "covenami and agreement” is used in Section 9. W Bomower is
obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due
for an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any suck amount. Lender may revoke the
waiver as 10 any or all Escrow liems al any time by a nolice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an smoumt (a) sufficient 10 permit Lender
10 apply the Funds at the lime specified under RESPA, and (b) 2ot 10 exceed the maximum amount
a lender can require under RESPA. - Lender shall estimate the amount of Funds due on the basis of
current data and reasonmable estimates of expenditures of future Escrow [tems or otherwise in
accordance with Applicable Law. :
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shal) apply the Funds to pay the Escrow Tiems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying-the
Funds, annually analyzing the escrow account, or verifying the Fscrow ltems, unless Lender pays
Borrower inlerest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless
an agreement 15 made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that inerest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annwal accounting of the Funds as required by RESPA.

If these is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there i5 a shoriage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shorlage in accordance with RESPA, but in
no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, bul in no more lhan 12
monthly payments.

Upon payment in full of all sums secured by this Secumy Insirument, Lender shall prompily
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, ass¢ssments, charges, fines, and imposivions
attributable 10 the Property which can aitain priority over this Security Instrument, leasehokd payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instroment unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable 10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
savisfactory 1o Lender subordinating the lien to this Security Instrument. H Lender determines that any
part of the Property is subject 10 a lien which can anain priority over this Security Jnstrument, Lender
may give Borrawer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more. of the actions set forth above in this
Section 4.

Lender may require Borrower 1o pay a oné-time charge for a real estate tax verification and/or
reporting service wsed by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance, This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding seniences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 10 Lender’s right 10 disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-lime
charge for flood zone determination and certificalion services and smbsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or cenification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Ageacy in consection with the review of any flood zone determination resulting from an
objection by Borrower. ' ) ’ .

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amounlt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significamly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the’
policies and renewal certificates. If Leader requires, Borrower shall promptly give to Lender all
reccipts of paid preminms and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an addiional loss
payee. .

In the evem of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds unmtil Lender has had an -
opporwmity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be uadertaken promptly.  Lender may disburse proceeds for the
repairs amd restoration in a single paymemi or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires imerest 10 be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest of earnings On such
proceeds. Fees for public adjusters, or other third parties, Tetained by Bosrower shall not be paid on
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security, would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and sele any available insurance
claim and related maners. If Borrower does not respond within 30 days 10 a notice from Lender that
\he insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights 10 any
insurance proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right o any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insnrance proceeds either to repair
or restore -the Property or 10 pay amounis unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Insirument and shall continue 10 occupy
the Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances ekist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deterioraie or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order 10 prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless
it is delermined pursmant to Section 5 that repair or restoration is not economically feasible, Borrower
shall prompuy repair the Property if damaged 10 avoid further deterioration or damage. If insurance
or condempation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is compleled.” If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrawer is not relieved
of Borrower’s obligation for the completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the 1ime of or prior 1o such an interior inspection specifying such reasonable
cause,

8. Borrower's Loam Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 10
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representatjons include, but are not limited 10, representations concerning Borrower's occupancy of the

- Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding thai might significantly affect Lender’s interest in the Property and/or
rights under this Security Insttament (such as a proceeding in bankrupticy, probate, for condemnation
or forfeiture, for enforcement of a lien which may awain priority over this Security Instroment or 10
enforce laws or regulations}, or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to proiect Lender’s interestin the Property and rights under
this Security Instrument, including protecling and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, bul are not lirnited 10: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
() paying reasonable aitorneys’ fees to protect its interest ir the Property and/or righis under this
Security Instrument, including i1s secored position in a bankrupicy proceeding. Securing the Property
includes, but is rot limited to, entering the Property to make repairs, change locks, replace or board
up dooss and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may. 1ake action vnder this Section 9,
Lender does not have 1o do so and is not under any duty or obligation 10 do so. 11 is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by 1his Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, wpom motice from Lender 1o Borrower
requesting payment.

If this Secority Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. [If Borrower acquires fee title 1o ihe Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing. ’

10, Mortgage Insuranve. If Lender required Mortgage Insorance as a condition of making the
Loan, Borrower shall pay the premivms required 1o mainiain the Mortgage Insurance in effect. 1f, for
any reason, the Mortgage Insurance coverage required by Lemder ceases 1o be available from Lhe
mortgage insurer thai previously provided such insurance and Borrower was required to make separately
designated payments toward the preminms for Morigage Insurance, Borrower shall pay the premiums
required 10 oblain coverage substantially equivalem i the Mortgage Insurance previously in effect, at
a cost substantially equivalent 1o the cost 10 Borrower of the Mortgage Insurance previously in effect,
from an allernate moripage insurer selected by Lender. 1f substantally equivalent Morigage Insurance
coverage is not available, Borrower shall continue 1o pay to Lender the amcunt of the separaiely
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest oy earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lender required Morigage Insvrance as a condition of making the Loan and Borrower
was required 10 make separately designated paymeénts toward the premiums for Mortgage Insvrance,
Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or 10 provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or wuntil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
10 pay interest at the rate provided in the Now,

-
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Moritgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
%1 may incur if Borrower does not repay the Loan as agreed. Botrower is not a party to the Morigage

nsurance.

Mortgage insuzers evaluate their 1otal risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) 10 these agreements. These agreements may require the mortgage insurer to make
g?nymems using any source of funds that the mortgage insurer may have available (which may include

ds obtained from Mortgage Insurance premioms).

As a result of these agreememts, Lender, any purchaser of the Note, another insurer, any
feinsurer, any other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly)
amounts that derive from (or might be characierized as) a porvon of Borrower's payments for Morgage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a.share
of the premiums paid 10 the insurer, the arrangement is ofien termed “capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to amy refund,

(b) Any sach agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeovners Protection Act of 1998 or any other law. These rights may
inchude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 10 Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair
of the Property, if the tesioration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoravion period, Lender shall have the rsight 10 hold such
Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property 10 ensure the
work has been compleled 10 Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may pay for the repairs and sesioration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the resioration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
gny. .paig' to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

ection ’ .

In the event of a 1otal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insirument, whether or no1 then due,
with the excess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
markel value of the Property immediately before the partial taking, destruction, or loss in value is equal
10 or greater than the amount of the sums secured by this Security Instroment immediately before the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, deswruction, or loss in value divided by (b) the lair markei value of the Property
gnmedjately before the partial taking, deswruction, or loss in vahie, Any balance shall be paid 1o

OITOWeT. .
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In the event of a partial taking, destruciion, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the pariial taking, destruction, or loss in
vahie, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is.abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next senience) offers to make an award 1o setile a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the novice is given, Lender is
authorized o collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due. “Opposing
Pariy” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could resuli in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occusred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s imterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds tha are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Wajver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by
Lender 10 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability
of Borrower or any Successors in Inlerest of Borrower. Lender shall not be required 10 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, whhout limitation, Lender’s acceplance of payments from
third persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s cbligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instroment but does not execute the Note {a "co-signer"): (a) is co-signing
this Security Instrument only 10 morigage, grant and convey the co-signer’s interest -in the Property
under the terms of this Securily Instrument; (b) is not personally obligaled to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject o the provisions of Section 13, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower’s obligations-and lability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and bencfit the successors and assigns of Lender.

NEVADA . single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3020 1/6v  (Page 17 of 76 Pages}
u ; "‘ !
| = Uil I
P+00475004-84- 2694+ 11 416+ NVCNVADT

g -




BK 1011
PG-3202

791174 Page: 12 of 25 10/19/2011

Loan No: 475004-8 : Data ID: 595

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express- awthority in this Security Instrument (o charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are expressly prohibited by this Security Instrement or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally
imerpreted so that the interest or other Joan charges collected or to be collecied in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied limit; and (b) any sums already collecled from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instroment
must be in writing. Any notice 10 Borrower in connection with this Security Instrament shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered 1o
Borrower’s notice address if sent by other means. Natice (o any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Boirower has designated a substitute notice address by notice 10 Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's chamge of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice -
to Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 have been
given 10 Lender untl actually received by Lender. If any notice required by this Security Instrumem
15 also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly oz implicitly allow the parties to agree by. comtract
or-it_might be silent, but such silence shall no1 be consirued as a prohibition againsi agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflici shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting, provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and jnclude
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢) the word *may” gives sole discretion without any obligation
10 take aay action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrement.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial imerests transferred in a bond for deed, contract for deed, instailment sales
coniracl ot escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser,

If ai! or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is 501d-or wansferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sems secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fajls 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night 10 have enforcement of this Security Instrument discontinued at any time
prior to the ecarliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinsiate; or (c) entry of 2 judgment enforcing this Security
Instrument. Those conditions ate that Borrower: (a) pays Lender all sums which then would be due
wnder this Security Instrument and 1he Note as if no acceleration had occurred; (b) cuses any defauh
of any other covenants or agreements; (c) pays all expepses incurred in enforcing this Security
Instrament, including, but noi limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees mcurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require 10 assure
that Lender's interest in the Property and rights under ihis Security Instrumemi, and Borrower’s
obligation to pay the sums secured by this Security Instrumeni, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in on¢ or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, ireasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instramemality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18, L

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrament) can be sold one ot more times without prior potice
10 Borrower. A sale might result in a change in the entity .(known as the "Loan Servicer™) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage l_oan
servicing obligations uwnder the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will siate the namne and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the Loan js serviced by & Loan Servicer other than the purchaser of the Note, the
mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer or be tran§fened
10 a successor Loan Servicer and are not assumed by the Note puschaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other parny’s actions pursuant 1o-
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrumem, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period sfter the giving of sech notice to take corrective
action. If Applieable Law provides a time period which must elapse before certain action can be 1aken,
that ume period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity 1o cure given to Borrower pursuani to Section 22 and the notice of
acceleration given 10 Borrower pursuamt to Section 18 shall be deemed 10 satsfy the notice and
opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As wsed in this Section 21: (a) "Hazardous Substances® are those
substances defined as 10xic or hazardous subsiances, pollutanis, or wastes by Environmenial Law and
the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials; (t) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (<) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) 2n "Environmental Condition" means a condition that can cause, conuribute 1o, or
otherwise trigger an Environmenta) Cleanup.

Borrower shall not cauwse or permit the presence, use, disposal, siorage, of release of any
Hazardous Substances, or threaten to release any Hazardows Substances, on or in the Property.
Borrower shall ool do, nor allow anyone else 10 do, anything affecting the Property (a) that is in
violation of any Enviranmental Law, (b) which creates an Environmental Condition, or {c) which, due
10 the presence, use, or release of a Hazardous Substance, creaies a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, 07 siorage on
the Property of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and 10 mainienance of the Property (incinding, but not limited
10, hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand,
lawsuit or cther action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but noi limited 1o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any gavernmental ot regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following'
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{(n} the defanlt; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the defavlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a defauli or any other defense of Borrower 1o acceleration and sale. If the default is not cured on
or before the date specified in the notice, Lender at its option, and without farther demand, may
invoke the power of sale, including the right to accelerate full payment of the Note, and any other
remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable sttorneys’
fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to'be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located, Lender shall mail copies of the notice as prescribed by Applicable Law te Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manper prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the bighest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parce] of the Property by public
announcement ot the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale, )

*  Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without -any
covenant or warranty, expressed or implied. The recitals in the Trustce’s deed shall be prima facie
evidence of the truth of the statemenis made therein. Trustee shall apply the proceeds of the sale in
the following order; (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument 1o Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person cor persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Propesty, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of
the fee is permitted under Applicable Law. .

24. Substitute Trustee. Lender a1 its option, may from time to time remove Trustee and appoint
a successor trusiee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption
fee of U.S. § 500.00. '
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BY SIGNING BELOW, Borrower accepts and agfees 10 the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

.............. (Seal)
WILLL H. ZELLER, Trustee of THE
FAMILY 2005 REVOCABLE TRUST DATED ZE AMILY 2005 REVOCABLE TRUST

MARCH 21, 2005 —Bonower D MARCH 21, 2005 ~Bornower

BY SIGNING BELOW, the undersigned, Revocable Trust Settlors of THE ZELLER FAMILY. 2005
REVOCABLE TRUST DATED MARCH 21, 2005 . acknowledge all of the terms and covenanis

t and any nr.ler(s) hcre.w:ee 1p be bound hereby.
fumrr(Seal) i/ (Seal)
WI

ZELLER——-ROVOGRHG Truet Settlor

[Space Below This Line For Acknowledgment]
State of da,tp(am ~ i
County ol §

+h l”’
. This instrument was acknowledged before me on the __[ :F T day of O C‘ﬂLo be’

oLy Mivthe Zelley and W [[Tam H Zeller—

3

: M)‘Lﬂ/l/\ ﬁ“—vmh Lt #
tirsis ﬁmﬂg/mﬂ(%%

y KARgéthYPN KINDIGI

Ly 1945578

d ‘V.ugg, NOTA;\;PRUBLIC cmsoauaﬁ
e IN COUNTY

\° Yo COMM. EXPIRES JULY 25, 'ms-'

My commission expires:

2
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EXHIBIT 'A’

ALL THAT PORTION OF LOTS 33 AND 34 OF, SECOND AMENDED, PLAT OF THE ELKS
SUBDIVISION, FILED FOR RECORD ON JUNE 5, 1952, DOC NO. 8537, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF LOT 34;

THENCE SOUTH 84°42'33"” EAST 40.83 FEET;

THENCE SOUTH 07°19'30" EAST 58.92 FEET;

THENCE SOUTH 05°17'27" WEST 42.50 FEET;

THENCE NORTH 84°42' 33" WEST 53.70 FEET;

THENCE NORTH 05°17'27” EAST 100.00 FEET TO THE POINT OF BEGINNING.

NOTE: THE ABOVE METES AND BOUNDS DESCRIPTION APPEARED PREVIOUSLY IN
THAT CERTAIN DOCUMENT RECORDED JUNE 22, 1998 IN BOOK 0698, PAGE 4823 AS
INSTRUMENT NO. 442538.
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Borrower: WILLIAM H. ZELLER

LEGAL DESCRIPTION

See Legal Description(s) antached hereto and by this reference made a part hereof,

I legal description is in Metes and Bounds then Preparer’s Name and Address must be
provided.

(.Pago 1 of 1 Pages)

L IIIIWIH\I!lﬂl!lllﬂﬂllﬂlﬂllllmlIliﬂllﬂﬁﬁﬂlllﬂﬂlﬂﬂ\lmllllﬁlﬂﬂlﬂlll!mﬂlﬂﬂ*

P+00475004-8+2694+01 +01 + LEGLDESC




BK 1011
PG-3209

791174 pPage: 19 of 25 10/19/2011

Loan No: 475004-8 Data ID: 595
Borrower: WILLIAM H. ZFLLER

' PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of October, 2011, and is
incorporated intc and shall be deemed to amend and suppltement the Morgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undessigned (the "Borrower")
10 secare Borrower's Note 1o FIRST REPUBLIC BANK (the "Lende:”) of the same date and covering
the Property described in the Security Instrument and located au:

412 LAKEVIEW AVENUE
ZEPHYR COVE, NEVADA 89448
[Property Address])
The Property includes, but is not limited to, @ parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in
DECLARATIONS AND COVENANTS
(the "Declaration”). The Property is a part of a planned unit development known as
) ELK POINT
[Name ot Planned Unlt Developmant)
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower’s intetest,

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender forther covenant-and agree as follows:

A PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documenis® are the (i) Declaration; (ii) articles of
incorporation, trust instrament or any equivalent document which creates the Cwners Association; and
(iii) amy by-laws or other rules or regulations of the Owners Association. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents. )

B. Property Insurance. So long as the Owners Association maimains, with a generally ‘accepted
insurance carrier, a "master” or “blanket" policy insuring the Property which is satisfactory 10 Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the 1erm “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires imsurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium
msallments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 10
mainiain property insurance coverage on the Property is deemed satisfied 1o the exient that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

. Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ithe master or blanket policy.

MULTISTATE PUD RIDER - Singls Famiy - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3150 11

T T T T

+00475004-8+2694 + 01 4+03+ PUCRID




BK 1011
[l PG-3210

791174 Page: 20 of 25 10/19/2011

Loan No: 475004-8 Data ID: 595

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shal be paid to Lender. Lender shall apply the proceeds 10 the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Inserance. Borrower shal) 1ake such actions as may be reasonable to insure that
the Owners Association maintains a public liability msurance policy accepiable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other 1aking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender 10 the sums secured by
the Security Instrumeni as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consemt 10:. (i} the abandonment or
termination of the PUD, except for abandonment or 1ermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment 1o any provision of the "Constituent Docaments” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Jf Borrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Insttument. Unless Borrower and Lender agree 10 other terms of
paymeni, these amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 10 Borrower fequesting payment.
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BY SIGNING BELOW, Borrower,accepts and agrees 10 \ nants contained in this PUD

.................................................. (Seal)

.(Seal) R
H. ZEL1ER, Tmstee of THE

ZEL
FAMILY 2005 REVO ABLE TRUST DATED Z FAMILY 2005 REVOCABLE TRUST
MARCH 21, 2005 —Botrower DATED MARCH 21, 2005 —Barrower

BY SIGNING BELOW, the undersigned, Revocabie Trust Seulors of THE ZELLER FAMILY 2005

REVOCABLE. ) RCH 21, 2005 , acknowledge of the terms and covenants

pment Rider hereto and und hereby.
7 /N (Seal)
WILL. Z.ELLER—Hovocahle Trust Sefilor
RULTISTATE PUD FIDER - Single Famiy - Farnle Mao/Froddie Mac UNIFORM INSTRUMENT . Form 3150 'IJ'm
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Borrower:  WILLIAM H. ZELLER

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
51335 "Revocable Trest." THE ZELLER FAMILY 2005 REVOCABLE TRUST DATED MARCH ﬁl,

(B) "Revacable Trust Trusiee(s)." WILLIAM H. ZELLER AND MARTHA ZELIER Trustee(s) of
the Revocable Trust. - }

(C) "Revocable Trust Sertlor(s)." WILLIAM H. ZELLER AND MARTHA ZELLER, Settlor(s) of the
Revocable Trust signing below.

(D) "Leader." FIRST REPUBLIC BANK.

(E) "Security Instrument.” The Deed of Trust and any siders thereto of the same date as this Rider
given 10 secure the Note 1o the Lender of the same dale and covering the Property (as defined below).

(F) "Propeny." The property described in the Security Inswrument and located at
412 LAKEVIEW AVENUE,
ZFPHYR COVE, NEVADA 89448,
- {Proporty Address)

THIS REVOCABLE TRUST RIDER ‘is made this 11th day of October, 2011, and is incorporated into
and shall be deemed 10 amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in ihe Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Insirument shall refer 10 the Revocable Trust Trustee(s),
the Revocable Trust Seutlor(s), and the Revocable Trust, joinuly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the 1erms and covenants conlained herein and agreeing 1o be bound thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower" on the first page of
the Security Instrament, each covenant and agreement and undertaking of the "Borrower" in the Security
Instrument shall be such parly’s covenant and agreement and underiaking as "Borrower” and shall be
enforceable by the Lender as if such party were named as "Borrower” in the Security Instrument. -

a 1 of 2 Pages)
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepm and agrees to the terms and covenants
contained in this Revocable Trusy, Rider.

LXK (Seal)
Y H. Z.ELLER T‘ru.stee of

i ZEL ;
FAMILY 2005 REVOEABLE TRUST DATED ZE FAMILY 2005 REVOCABLE TRUST
MARCH 21, 2005 —Borrowar DAT'ED MARCH 21, 2005 —Borrower

BY S]GNING BELOW, the undersigned, Revocable Trust Settlors of THE ZELLER FAMILY 2005

REVOCABLE TRUST DATED MARCH 21, 2005 . acknowledge all of the terms and covenanis
conlained in thif] Revocable Trugl Rider hereto and agree 1o be bound hereby.

................................................. (Seal)

" {Seal)
. ZELLER—Revocabie Tiust Setilor

- cable Trust Settlor

{Page 2 of 2 Pages)
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Borrower: WILLIAM H, ZELLER :

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 11th day of October, 2011, and is incorporated into
and shall be deemed to amend ard supplemem the Morigage, Deed of Trusi, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower," whether there are one
of more persons undersigned) to secure Borrower’s Nove 10 FIRST REPUBLIC BANK (the "Lender”)
of the same date and covering the Property described in the Security Instrumem (the "Property”), which
is located au

412 LAKEVIEW AVENUE
ZEPHYR COVE, NEVADA 89448
t?roperty Address)

In addition to the covenanis and agreemenis made in the-Security Instrument, Borrower and
Lender forther covenant and agree that Sections 6 and 8 of the Security Instrament are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment
at all times, and shall not subject the Property 1o any timesharing ot other shared ownership
arrapgement or w0 any rental pool or agreement that requires Borrower either 10 remt the
Property or give a management fisrm or any other person any control over the occepancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acling at the direction of Borrower or with
Borrower's knowledge or consent pave matenially false, misleading, or inaccurate information or
statements to Lender (of failed to provide Lender with material information) in connection with
the Loan, Material represeniations include, but are not limited 10, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Famly - Fannio Mae/Freddie Mao UNIFORM INSTRUMENT Form 3690 +/01
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BY SIGNING BELOW,Borsower accepis and agrees 10 the terms and covenants coniained in
this Second Hofhe .

et (S RVLVA WS .(Sea
ZE rustcc of THE zm(,m% WIL. . ZELLER Tmslec of
FAMILY 2005 CABLE TRUST DATED ZEL) 'AMILY 2005 REVOCABLE TRUST
MARCH 21, 2005 —~Borrower DA MARCH 21, 2005 _ —Bomower

BY SIGNING BELOW, the undersigned, Revocable Trust Setdors of THE ZELLER FAMILY 2005
REVOCABLE TRUST DATED MARCH 21, 200§ . acknowledge all of the terms and covenants
eny And any ndcr(s) hereto and agree. to be bound hereby.

" (Scal)
H/ZELLER—Fevocable Trust Settler

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3890 1/01

000 OB TEN

8+26894+02+024 2




