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O This 1s a home loan as defined in NRS 598D.040 and it Is subject to the
provisions of Section 152 of the Home Ownership and Equity Protection
Act of 1994, 15 U.S.C. Section 1602(aa), and the regulations adopted by
the Board of Governors of the Federal Reserve System pursuant thereto,
including, without limitation, 12 C.F.R. Section 226.32.

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated J2OT20IL.... 0,
together with &ll Riders to this document.
(B) "Borrower" iz Atavan Andwews and Karen P. Ardrews. hushand and wite.. with.rights of survivarship, . .._............ooe,

.............................................................................................................................

Porrower is the trustor under this Security Instrument.

(C) "Lender" is JNGBANK Jsh...........ccoii, S PP
............................................................................................................. . Lender is a
FEMEBAL SAVINGSBANK. ... i e organized and existing under the
laws of the United States of America. ... .. . Lender's address is 31 ZTH AVE SOUTH, ST.CLDUD. MN. ..
L0 KL O S SO . Lender is the bencliciary under this Security Instrument.

(D) "Trustee" is ..Unifed. . Title of Nevada, .a.Nevada. corporation.... . .
(E) "Note" means the promissory note signed by Borrower and dated 12072000, ... ... .
The Note statcs that Borrower owes Lender ane hundrad gighy. live.thousand and ngd300..........................
............................................. Dollars (U8 § 18500000, ...............) p]uq interest. Borrower
;iaglp;&?med lo pay this dcbt in regular Periodic Payments and to pay the debt in full not later than
) "Property" mcans the property that is described below under the heading "Transfer of Rights in
the Property.”

(G) "Loan" mcans (he debt evidenced by the Note, plus interest, any prepayment charges and lale
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.

NEVADA — Single Family— Form 3029
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ”mm mlulmm“mn
Bankers Systems, Inc., St Cloud, MN Form MD-1-NV ?/13/2005

ref: 1/2001 (page 1 of 14 pages! S EV2A0



BK 1211
PG-6300

795010 Page: 2 of 22 12/29/2011

(H) "Riders" means all Riders to this Security Instrumemt that are executed by Borrower. The
following Riders arc to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider ® Planned Unit Development Rider O Other(s) [specify] ...........
0 1-4 Family Rider O Biweekly Payment Rider —  ..ooociioiirii e nienies

(D "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and admimstrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and
other charges that are imposed on Borrower or the Property by a condominium  association,
homeowners association or sirmilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than 4 transaction originated
by check, draft, or similar paper instroment, which is initiated through an electronic terminal,
telephomc: mstrmnent coraputer, or magnclic lape so as 1o order,-instruct, or authorize a financial
instrtution  to debit or credit an account. Such term includes, bur is not limited 1o, point-of-sale
transfers, automated tcller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L} "Escrow Items" means those ftems that are desceribed in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
gald by any third patty (other than insurance proceeds paid under the coverages described in Section
) for: (i) damage to, ot destruction of, the Property; (pa; condemnation or other taking of all or any
part of the Property, (iti) conveysnce in licu of condemnation; or (iv) misreprescntations of, or
omissions as 1o, the value and/or condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(0) "Periodic Payment"” meaps the regularly scheduled amount duc for (i principal apd intcrest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended%mm time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" rcfers {o all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” cven if the Loan docs not qualify as a
"federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property,
;vhether or not that party has assumcd Borrower's obligations under the Note and/or this Sccunty
nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals,

extensions and modifications of the Nol; and (ii) the performance of Borrower's covenants and

agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located

mthe BAUNTY.. ... Of Bouglas ..o !
[Type of Recording Jurisdiction] fNamea of Recording Jurisdiction]

SEE ATTACHED EXHIBIT A

which currently has the address of ADLGIHNRL .. ... s

[Street]
ZAIYUROYE .. . Nevada 80438 ("Property Address"):
[City] [£ip Code]
NEVADA —Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hercalter a part of the property. All replacements and
additions shall also be covered by this Security Instrumem. Al of the foregoing is referred 10 in (his
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right tn grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd
non-uniform ¢ovenanls with limited variations by jurisdiction o constinme a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Lscrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.8. currency. However, if any check or olher instrument received by
Lender as payment under the Nole or this Security Insirument is returned 1o Lender unpaid, Lender
may roquire that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bavnk check, trcasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficicnt to bring the Foan current, withowt waiver of any rights hereunder or
prejudice w its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments-at-the timc such payments are accepted. If each Periodic Payment
is applied as ol il scheduled due date, then Lender need not pay interest on unapplied funds. Lemder
may hold such unapplied funds until Borrower makcs paymemt to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such (unds or
return them to Borrower. IT not applicd carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have pow or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenams and
agreements sccurcd by (his Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {(a)
interest due under the Noke; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounis shall be applied first to late charges, second to any other amounts due under this
Security Instrument, aned then ko reduce the principal balance of the Note,

Il Lender receives & payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount 0 pay any late charge due, the payment may be applicd to the
delinquent payment and the late charge. If morc than one Periodic Payment is outstanding, T.ender
may apply any payment received from Borrower to the repayment of (he Periodic Payments if, and
10 the extent that, cach payment can be paid in full. To the extent thal any cxcess cxists after the
payment 1 applied t the full payment of one or more Periodic Payments, such excess may be
applicd to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

NEVADA — Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal duc
under the Notc shall not cxtend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the MNote, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain prionity over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage [nsurance premivms, if any, or any sums payable by Borrower io
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Tiserow ltems.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iicm. Borrower
shall prompily furnish t0 Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the
Funds for any or all Fscrow liems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Itcms at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Iicms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymcnt within such time period as Lender may
require. Borrower's obligation o make such payments and to provide receipts shall for all purposes
b decmed to be a covenant and apgreement contained in this Securily Instrumem, as the phrasc
"covenani and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Ttems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligatcd under Section ? to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any tme by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount ¢a) sufficient to permil Lender
to apply the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds duc on the basis of
current data and reasonable estimates of cxpenditurcs of future Escrow Iiems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cnlity (including lender, if Lender is an institution whose deposits are so
insured) or in any Federal lome Loan Bank. Lender shall apply (he Funds to pay the Escrow Items
no later than the time specified under RESPA, Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltcms, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make such a
charge. Unless an agreement is made in wniting or Applicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrower any interest or earnings onm ithe Funds.
Borrower and Lender can agree in writing, however, that imierest shall bc paid on the Funds.
Le:m:l}:?;L shall give to Borrower, withoul charge, an annual accounting of the Tunds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess [unds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow,
as defined under RESPA, lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary fo make vp the deficiency in accordance with RESPA, but in no
more than 12 momhly payments.
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Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly
rcfund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschold
payments o ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow liems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing (v the payment of the obligation sccurcd by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proccedings
are pending, but only until such procecdings are concluded; or (c) secures from the holder of the
lien an agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properly is subject 10 a licn which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisly the licn or take one or morc of the actions
set forth above in this Scclion 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep ihe improvements now existing or hereafier
erected on the Property insurcd against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
senivnces can change during the term of the Loan. The insurance carricr providing the insurance
shall be chosen by Borrower subject w Lender's right to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may requirc Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such
detcrmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an abjection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, lender may obtain
insurance eoverage, al Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equily in the Property, or the contemis of the
Property, against any risk, hazard or liability and might provide greater or lesscr coverage than was
previously 1n cffect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additions] debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payimenl.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disupprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall namc Lender as mortgagee and/or as an additional loss

payee.

NEVADA — Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the resioration or
repair is cconomically feasible and Lender’s sccurity is not lessened. During such repair and
restoration period, Lender shal! have the right to hold such insurance proceeds until Lender has had
an opportunity lo inspect such Property to cnsurc the work has been complcicd to ' Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is complectcd. Unless an agreement is made in writing or Applicable law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fecs {or public adjusters, or other third partics, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
resloration or repair s not economicelly feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrowecr. Such insurance proceeds shall be applicd in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or il Lender
acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to cxcecd the amounts unpaid under
the Notc or this Sccunty Instrument, and (b) any other of Borrower's rights {other than the right o
any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance procecds cither W repair or restore the Property or to pay amounts unpaid under the Note
or this Securily Instrument, whether or not then due.

6. Occupancy. Borrowcr shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Properly as Bomrower's principal residence for at least one year after the datc of
occupancy, unoless Lender othorwise agrees in writing, which consemt shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Borrowcr's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is oot econcmically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid In comncclion with damage to, or the
taking of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condempation procesds are nol sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cnotrics upon and inspections of the Property, If it
hag reasonable cause, Lender may inspect the interior of the improvements on the Proporty. Lender
shall give Borrower molice at the lime of or prior w such an imterior inspection specifying such
reasonsble cause.

NEVADA — Single Family—Fannia Maa/Freddia Mac UNIFORM INSTRUMENT
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8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or ipaccurate information or
statements to [ender (or failed to provide T.ender with material information) in connection with the
Loan. Material representations include, but are not limited to, represeniations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Intercst in the Property and Rights Under this Securlty
Instrument. H (a) Borrower fails to perform the covenamis and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's intercst
in the Property and/or vights under this Security Instrument (such as a proceeding in hankrupicy,
probate, for condemnation or forfeimre, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Sccurity [nstrument, including protecting and/or
asgessing the value of the Property, amd sccuring and/or repairing the Property. Lender’s actions
can include, but are not fimited 10: (a) paying any sums secured by a lien which has priority over
this Security [nstrument; (b) appearing in court; and (c) paying reasonable attorneys' fees o protect
its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering
the Property to make rcpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave wtilitics
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so and 1% not under any Jduty or obligation to do so. It is agrecd that Lender incurs no liability for
not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section @ shall become additional debt of
Borrower secured by this Sccurity Instrument. These amounts shall bear imterest at the Note rate
from the date of disburscrment and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payvment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease, I Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 10 (e merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a comdition of making
the Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect.
If, for any reason, the Mortgage Insurence coverage required by Lender ceases to be available {rom
the mortgage insurer (hat previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the prcmiums reguired to ohtain coverage substantially eguivalent to thc Mortgage Insurance
previously in effect, at 4 cost substantially cquivalent to the cost to Borrower of the Mortgage
Insurance - previously in effect, from an alternate morigage insurer selected by Lender. If
substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1 be in effect. Lender will accept, use and retain these payments as 4
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
mot be required to pay Borrower any interest or carnings on such loss reserve. Lender can no
longer requirc loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Tender requircs) provided by an insurer selected by Iender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiwms for Morigage
Insurance. If Tender requircd Mortgage Insurance as a condition of making the Loan and Borrower
was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a

NEVADA — Single Family—Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT
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non-refundable loss reserve, unil Lender's requirement for Mortgage lnsurance cnds in accordance
with any writtcn agreement between Borrower amd Lender providing for such termination or until
terminalion is required hy Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay imerest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower docs not repay the Loan as agreed. Borrower is nol & parly o the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agrccments with other partics that share or modify their risk, or reduce losscs.
These agreements are on terms and conditions that are satisfactory to the morigage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ar reducing losses. If such agreement provides that an affiliate of Lender takes a share of insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any
refund.

{) Any such agreements will nol affect the rights Borrower has—if any--with respect to
the Mortgage Insurance under-the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to recelve certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, {0 have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lendler.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoralion or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until [.ender has had an appottumity 0 inspect such Property to cnsure the
work has been completed 1o Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicabic
lLaw requires interest 1o be paid on such Misccllaneous Proceeds, Lender shall nat he required o
pay Borrower any interest or earnings on such Miscellaneous Procceds. If the restoration or repair is
not ceonomically feasible or Lender's security would be lessened, the Miscellancous Procceds shall
be applied to the sums secured by this Sccurity Insirument, whether or not then due, with the
cxcess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applicd in the order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applicd 1o the sums sccurcd by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

NEVADA — Single Family—Fannie Mae/Fraeddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
tnarket value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Insirument shall be reduced by the amount of the
Misccllancous Procesds multiphied by (he [ollowing [raction: (a) (e twlal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial teking, destruction, or loss in value is
less than the amount of thc sums sccured immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums sccurcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing  Party (as defined in the next senmence) offers to make an award to settle a claim for
datnages, Rorrower fails to respond to Lender within 30 days afler the date the nolice is given,
Lender is authorized w collect and apply the Miscellancous Proceeds cither to restoration or repair
of the Property or to the sums secured by this Sccurity [nstrument, whether or not then due.
"Opposing Parly” means the third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property ot rights under this Securily. Instrumcnt. Borrower can curc such a
default and, if acceleration has cccurred, reinstate as provided in Section 19, by causing the action
or proceeding o be dismissed with a ruling that, in Lender’s judgment, precludes forfeimre of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The procecds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are bereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrewer Nof Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Imterest of Borrower shall not operale to releasc the
liability of Borrower or any Succcssors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Imierest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intcrest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's-acceptance of payments from third persons, enlitics or Successors in Interest of Borrower
orin amounts less than the amount then duc, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Soccessors and Assigns Bound. Borrower
covepanis and agrees that Borrower's obligations und liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to morigage, grani and convey the co-signer's interest
in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's conscnt.

NEVADA — Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lemder, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall nor be
released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services perfortned in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but oot limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express awthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted 80 that the interest or other loan charges collecicd or to be collected in commection with
the Loan exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which cxeeeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by redocing the principal owed under the Noic or by making a dircet payment o
Borrower. If a refund reduces principal, the reduction will be treatcd as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitulc a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notlces. All moticcs given by Borrower or Lender in connection with this Security
Instrument must be in wriling. Any potice 1o Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered w0 Borrower's notice address if senl by othcr mecans. Notice to any onc Borrower shall
constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If
Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report @ change of address through thatr specified procedure. There may be only one designated
notice address under this Sccurity Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any natice in connection with this Security
Instrument shall not be decmed to have been given to Lender untdl acmally received by Lender. If
any notice reguired by this Sccurity Instrument is also required under Applicable law, the
Applicable [aw ‘requirement will salisfy the corresponding @ requirement under this Security
Instrumecnt.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject 1o any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow thc partics 1o agree by
contract or it might be silent, but such silence shall not be construed as a prohibition sgainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such confliet shall not affcct other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As qsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may” gives solc discretion without any
obligation 1o ake any action.

NEVADA — 3ingle Family— Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section
18, "Intcrest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests translerred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the iment of which is the wansfer of title by Borrower at a
future date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums scoured
by this Sccurity Instrument. Ilowcver, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The natice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 wilhin which Borrower must pay all sums secured by this Security Instrument. If
Botrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke -any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant (o
any power of sale contained in this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reimstalz; or (¢) entry of a judgment
enforcing this Sccurly Instrumcnt. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and (he Nole as if no aceeleration had
oceurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but mot limited to, rcasomable allorncys' fecs,
property inspection amd valuation fees, and other fees incurred for the purpase of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require o assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's cbligation to pay the sums secured by this Security
Instrument, shall continue unchanged. T.ender may reguire that Borrower pay such reinstatement
sums amd expenses in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order; (¢) certified check, bank cheek, treasurer's check or cashier's check, provided any
such c¢heck is drawn upon an instiition whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Klecironic Funds Iransfer. Upon reinsiatement by Borrower, this
Security I[nstrument and obligations secured herchy shall remain fully effective as if no acceleration
lsmd ocewrred.  However, this right to reinstate shall not apply in the case of acceleration under

ection 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial
interest in the Note (together, with this Security Insteument) can be sold one or more times without
prior notice W Borrower. A salc might result in a change in the emtity (known as th¢ "Loan
Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a salc
of the Note. If there is a change of the loan Servicer, Borrower will be given wrilten notice of the
change which will state the namc and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
wransfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other
than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Notc purchaser unless otherwise provided by (he Note purchaser.

NEVADA - Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any. provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice o 1ake corrective action. 1l Applicable Law provides a time period which must elapsc
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given to Borrower pursuant tw Section 18 shall be decmed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hagardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Fnvironmental Law" means federal laws and laws ol the jurisdiction
where the Property is located that relate i health, safety or environmental protection; (¢
"Envirommental Cleanup” inclvdes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmemal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances, or threaten to release any lHazardows Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse o do, anything affecting the Property (a) that is n
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited 1o, hazardous subslances in consumer products).

_Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any govermmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Fnvironmental Law of ‘which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, lcaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
privatc party, that any removal or other remedistion of smy Hazardous Substance affccting the
Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleratlon under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than
30 days Irom the date the notice is given to Borrower, hy which the defaalt must be cured; and
(d) that failwre to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrewer of the right to reinstate after acceleration and the right to

NEVADA--Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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bring a court action te assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, IF the default is not cured on or before the date specified in the notice,
Lender at its option, and without Forther demand, may invoke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execute
written notice of the eccurrence of an event of default and of Lenders' election to cause the
Property to be sold, and shall cause such nofice to be recorded in each county in which any part
of the Property is located. Lender shall mail coples of the notice as prescribed by Applicable
Law to Borrower and to the persohs prescribed by Applicable Law. Trustee shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, witheut demand on Borrower, shall sell the Property at
public anction te the highest bidder at the time and place and under the terms designated in the
notice of sale In one or more parcels and in any order Trustee determines. Trustes may
postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or Its designee may purchase the Property at any
sale.

Trustee shall dellver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or Implled. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statemenis made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument:
and (c) any excess to the person or persons legally entitled to K.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to reconvey the Property and shall surrender this Security Instrument and all
notes evidencing debt sccured by this Security Instrument to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitled to jt. Such person or persons
shall pay any recordation costs, Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee 15 paid W a third party (such as the Trustee) for services rendered and
the charging of the fee is permitied under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time 0 timec remove Trustee and
appoint a successor trustee (0 amy lTustee appointed hereunder. Withowmt conveyance of the
Property, thc succcssor trustee shall succeed to all the title, powecr and duties conferred upon
Trustee herein and by Applicable Law.

25. Assumption Fee. I therc is an assumption of this loan, Lender may charge an
assumption fee of U.8. B .o, |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower atd recorded with it.

Srapeanal aé'?W#’ ..... uwﬁ~ ..................... (Seal)

Stavan Andraws R
BY e HABC VILLE UL 4% ATTY I FacT Borrower

(Wf"'? ﬁ!@é‘«ﬁ*’ 6 WAL W . a?é; .. 6’6 ............ {Seal)

Karen P. Andrews -Borrower
BY MicHAEL VILELLA A3 AT v Eacy
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[Space Below This Line For Acknowledgmenrit]

STATE OF NEVAPA, | %
oL

County of ... B8 X } ss.

On 1202000 i (date) personally axrpcarcc}( bef(’:;re
me, a notary public (or e or other authgrized a bc) 5‘“3" ws, Raren P
Anﬂ[ms...husgng.’ and w!fp,(.w.ll.lrln.culﬁt:i p.i.wwwmh.lp.‘.]a I‘Re csﬁ\ﬁvf ﬂt/ tTwlfn =T ¥
B T v - = AU personally iumwn {or proved)

to me 1 bc: thc person whose neme is subscribed 1o the above mstrumem who acknowledged that he
executed the instrument.

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed my official seal at my
office in 521 COUNLY OF .o.ioiiiriiire e e va e e e s b e s g i the day
and ycar in this Certificate [irst above writen,

My commission cxpires: € 202874 W

NOTARIAL SEAL Notary Public
MARK J GCROGENELL!
Notary Public County of ..., ﬁﬁﬁﬂ" 5“'—' ......................... , State of Wevada

HOPEWELL TWP, BEAVER COUNTY
My Gommisslon Expires Sep 20, 2014

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

"Ihe undersigned is the holder of the note or notes secured by this Deed of 'I'rust. Said notc or
noies, together with all other indebiedness secured by ihis Deed of Trusi, have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, withoul warranty, all the estatc now held by you under this Deed of Trost
1o the person or persons legally entitled thereto.

) L'Ufftl:.j o,-qi'rm U'\w& Hasg Au..,m.n;f
LI S W = does not  Corntensn

™ SGLQ‘A {?F/C'W r"l"l n-.-mta»-r-. /

R
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Publishe In The Wall Sireet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 7ty day of December, 2011 ,
and is incorpaorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Desd (tha "Security Instrument™) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING BANK, fsh

(the “"Lender") of the same date and, covering the property described in the Security
Instrument and located at:

101 Gold Hill Rd, Zephyr Cove, NV 89448
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRRCWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.125 %. The Note provides
for changes in the interest rate and the monthly payments as follows :

4. INTEREST RAE AND MONTHLY PAYMENT CHANGES

(A)y Change Nates

The interest rate | wil.pay may change-on the first day of January, 2019
and on that day every 12th-month thereafter. Each date on which my interest rate could
change Is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RID
UNIEORM INSTRUMENT ER - WSJ One-Year LIBOR - Single Family - Fannle Mae

Fomn 3189 6/01
Walters Kluwa r Financial Services
VMP#466R {0B06)

Page 1 of 4 Initials: 5ﬁ
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-yeer U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journsl. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”"

If tha Index is no jonger available, the Note Holder will choose a new jndex which g
based upon comparable information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two & one half percentage point s
{ 2.500 %) to the Current Index. The Note Holder will t hen round the result
of this addition to the nearest one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D)) below, this rounded amount will be my new Interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that t-am expected to owe at the Change Date in full
on the maturity date at my new-interest rate in substantially equal payments. The result of
this caleulation will be the new amount of my mont hly payment.

(D) Limits on interast Rate Changes
The interest rate [ am requlred to pay at the first Change Date will not be greater than
5125 % or less than 2 500 %. Thereafter, my int erest rate
will never be increased or decreased on any single Change Date by more than two percentage
pointe fram the rate of interest | have baen paylng for the preceding 12 months. My interest
rate will ne ver be greater than 0.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment baginning on the first monthly payment date after the Change
Date until the amount of my mont hly payment changes again.

(F) Notfice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding t he notice.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannle Mae
UNIFORM INSTRUMENT
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B. TRANSFER (F THE FROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to resd as follows :

Transfer of the Property or a Baneflclal Interest in Borower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interesis transferred in a
bond for deed, contract for desd, installment sales contract or escrow agresment,
the intent of which ig the transfer of title by Borrower at a future date to =
purchaser.

i all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrowsr is not a natural person and a beneficial interest in
Borrowear is sold or transferred) wit hout Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Ihstrument.
However, this option shall not be exercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lendar to evaluate the Intended
transferee as if a new loan were being made to the transferes; and (b) Lender
reasonably determines that Lender's security wil not be impaired by the loan
assumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is accaptable to Lender,

Ta the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transfares to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made In the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment In full, Lender shall
give Borrower notice of acceleration. The notice shail provide a pefiod of not less
than 30 days from the date the notice is given in accordance wit h Section 15 wit hin
whic h Borrower must pay all sums secured by this Security Instrument. H Borrower
fails to pay these sums prior to the expiration of this perled, Lender may invoke any
remedies permitted by this Security Instrument wit hout further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - WS.} One~Year LIBOR - Singis Famlly - Fannie Mae
UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantis contalned
in this Adjustable Rate Rider.

mdﬂm% [ P Mo
Yt LY o ety PHLL LY o J( 74’{ (Seal)
Steven Andrews -Borrower Karan P. Andraws -Borrower
By MicHas VitumLsd, A Aﬁ*f I FACT By wdscitqee, Wiki e 4 HE ATv R FRCT
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Fanlly F nleMaa
UNIFORM INSTEUMENT 89 6/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
Dacember, 2011 . and is incorporated into and shall be
deerned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to NG BANK, fsh, organized and existing under the laws of the United States of
America

{the "Lendet") of the same date and covering the Property described in the Security
Instrument and located at: 101 Gaid Hill Rd, Zephyr Cove, NV 88448

{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain commot areas and facilites, as described in

Covenants and Declarations of

{the "Declaration”). The Property is a part of a planned unit development known as
CASTLE ROCK PARK

[Name of Planned Unit Developmenit]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrawer's obligations under the PUD's
Constituent Docurnents. The "Constituent Documents” are the (i} Declaration; (i) articles of
incorporatien, trust instrument or any equivalent ‘decumsnt which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Qwners Association.
Borrower shail promptly pay, when dua, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "master” or "blanket" policy insuring the Property which s
satisfactery to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lander waives the provision in Section 3
for the Periodic Paymant to Lender of the yearly pramium installmants for properly insurance
on the Property; and {ii) Borrower's obligation under Section 5 to.maintain property insurance
coverage oh the Property is deemed satisfied to the extent that the requirad coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notica aof any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceads in lieu of restoration or
repair following a loss to the Property, or to common-areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shasll
apply the proceeds to the sums secured by tha Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Ownars Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraga to Landar,

D. Condemnation. The proceeds of -any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be spplied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonmant or termination of the PUD, except for abandonment or termination requirad by
law-in the case of substantial destruction by fire or othar casualty or in the case of a taking
by condemnation or emirent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provisien iz for the express benefit of Lendar: (iii) termination of
professional management and assumption of self-rmanagement of the Qwners Association; or
liv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remeadies. If Borrower does not pay PUD dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall becoma
additional debt of Barrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to
Borrowaer requesting payment.

MULTISTATE PUD RIDER - Single Family - Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

mﬁfww&m/é .

(Seal {Seal)

Steven Andrews -Borrower Karen P. Andrews -Borrower
B MicHAG VHLELLA A5 ATTY W maeT B AMIcHAEL VILEUA M5 ATTY 1 FaeT

{Seal} (Saal)

-Borrowar -Borrower

(Seal) {Seal)

-Borrawer -Borrowar

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R(0811) Page 3 of 3 Form 3150 1/01
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Legal Description

The land referred to herein below is situated In the county of DOUGLAS, State of NV and is descriped as
follows:

ALL THAT PARCEL OF LAND IN DOUGLAS COUNTY, STATE OF NEVADA, AS DESCRIBED IN DEED DOC # 0547753,
ID# 1318-15-714-018, BEING KNOWN AND DESIGNATED AS:

LOT 1-18, AS SHOWN ON THE MAP OF CASTLE ROCK FARK UNIT NO. 1, FILED IN THE OFFICE QF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA ON APRIL 25, 1966, AS DOCUMENT NO, 31836,
PROPERTY ADDRESS: 101 GOLD HILL RD

Tax/Parce! 1D: 1318-15-714-018

15244956



