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Deed of Trust and Assignment of Rents

This Deed of Trust, made this [§ day of December, 2011, between Thomas A. Luckey and Cathie A. Luckey
Revocable Family Trust, herein called TRUSTOR, whose address is P.O. Box 310, Lathrop, CA 95330, Old
Republic Title Company, a California Corporation, herein called TRUSTEE, and the Ronald Bubar Revocable

Trust, herein called BENEFICIARY,

Witnesseth: That Trustor IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS to TRUSTEE IN TRUST,

WITH POWER OF SALE, that property in The State of Nevada, County of Douglas, described as:

An undivided 33.34% interest in:

All that certain real property sitwate in the County of Douglas, State of NEVADA, deseribed as

follows:

Parcel No, 1:

Lot 18, as shown on the map entitled SKYLAND SUBDIVISION NO. 1, filed for record
in the office of the County Recorder of Douglas Connty, Nevads, on February 27, 1958 in
Book 1, of Maps, page 181, as Document No. 12967,

Parcel No. 2:

Together with the right of access to the waters of Lake Tahoe and for beach and
recreational purposes over Lots 32 and 33, as shown en the file map referred to herein as
resexved in the Deed from Stockton Garden Homes Inc., a California corporation to
Skyland Water Co., a Nevada corporation, recorded February 5, 1960 in Book 1 of
Otificial Records, at page 268, as Document No. 15573, Douglas County, Nevada,
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Together with the rents, issues and profits thereof, SUBJECT; HOWEVER, to the right, power and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues and profits.

For the Purpose of Securing:
Payment of the indebtedness evidenced by one promissory note of even date herewith, in the principal sum of
Five Hundred Thousand Dollars ($500,000).

Together With the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues and profits.

For the Purpose of Securing:

1. Performance of the agreement of Trustor herein contained. 2. Payment of the indebtedness evidenced by
one promissory note of even date herewith, and any extension or renewal thereof, in the principal sum of
Five Hundred Thousand Dollars ($500,000) executed by Trustor in favor of Beneficiary or order.

To Protect the Security of This Deed of Trust, Trustor Agrees:

(1) To keep said property in good condition-and repair; not to remove or demolish any building thereon; to
complete or restore promptly and in good and workmanlike manner any building which may be constructed,
damaged or destroyed Deed of Trust and Assignment of Rents. thereon and to pay when due all claims for
labor performed and materials furnished therefore; to comply with all laws affecting said property or requiring
any alterations or improvements to be made thereon; not to commit or permit waste thereof; not to commit,
suffer or permit any act upon said property in violation of law; to cultivate, irrigate, fertilize, fumigate, prune and
do all other acts which from the character or use of said property may be reasonably necessary, the specific
enumerations herein not excluding the general. .

(2) To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; and to pay all costs and expenses, including cost of evidence of title and
attorney’s fees in a reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may
appear, and in any suit brought by Beneficiary to foreclose this Deed.

(3) Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee,
but without obligation so to do and without notice to or demand upon Trustor and without releasing Trustor
from any obligation hereof, may: make or do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon said property
for such purposes; appear in and defend any action or proceeding purporting to affect the security hereof or
the rights or powers of Beneficiary or Trustee; pay, purchase, contest or compromise any encumbrance,
charge or lien which in the judgment of either appears to be prior or superior hereto; and, in exercising any
such powers, pay necessary expenses, employ counsel and pay his reasonable fees.

(5) To pay immediately and without demand all sums so expended by Beneficiary or Trustee, with interest from
date of expenditure at the amount allowed by law in effect at the date hereof, and to pay for any statement
provided for by law in effect at the date hereof regarding the obligation secured hereby any amount demanded
by the Beneficiary not to exceed the maximum allowed by law at the time when said statement is demanded.

(6) That any award of damages in connection with any condemnation for public use of or injury to said property
or any part thereof is hereby assigned and shall be paid to Beneficiary who may apply or release such moneys
received by him in the same manner and with the same effect as above provided for disposition of proceeds of
fire or other insurance.

(7) That by accepting payment of any sum secured hereby after its due date, Beneficiary does not waive his
right either to require prompt payment when due of all other sums so secured or to declare default for failure so
o pay.

(8) That at any time or from time to time, without liability therefore and without notice, upon written request of
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(9) That upon written request of Beneficiary stating that all sums secured hereby have been paid, and upon
surrender of this Deed and said note to Trustee for cancellation and retention and upon payment of its fees,
Trustee shall re-convey, without warranty, the property then held hereunder. The recitals in such re-
conveyance of any matters or facts shall be conclusive proof of the truthfulness thereof. The grantee in such
re-conveyance may be described as “the person or persons legally entitled thereto”. Five years after issuance
of such full re-conveyance, Trustee may destroy said note and this Deed (unless directed in such request to
retain them).

(10) That as additional security, Trustor hereby gives to and confers upon Beneficiary the right, power and
authority, during the continuance of these Trusts, to collect the rents, issues and profits of said property,
reserving unto Trustor Deed of Trust and Assignment of Rents right, prior to any default by Trustor in payment
of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such
rents, issues and profits as they become due and payable. Upon any such default, Beneficiary may at any time
without notice, either in person, by agent, or by a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said
property or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said property, the collection of such rents, issues
and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

(11) That upon default by Trustor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by
delivery to Trustee of written declaration of default and demand for sale and of written notice of default and of
election to cause to be sold said property, which notice Trustee shall cause to be filed for record. Beneficiary
also shall deposit with Trustee this Deed, said note and all documents evidencing expenditures secured
hereby.

After the lapse of such time as may then be required by law following the recordation of said notice of default,
and notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell
said property at the time and place fixed by it in said notice of sale, either as a whole or in separate parcels,
and in such order as it may determine, at public auction to the highest bidder for cash in lawful money of the
United States, payable at time of sale. Trustee may postpone sale of all or any portion of said property by
public announcement at such time and place of sale, and from time to time thereafter may postpone such sale
by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to such
purchaser its deed conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any
person, including Trustor, Trustee, or Beneficiary as hereinafter defined, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of

title in connection with sale, Trustee shall apply the proceeds of sale to payment of; all sums expended
under the terms hereof, not then repaid, with accrued interest at the amount allowed by law in effect at

the date hereof; all other sums then secured hereby; and the remainder, if any, to the person or persons
legally entitled thereto.

(12) Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from time to time,
by instrument in writing, substitute a successor or successors to any Trustee named herein or acting
hereunder, which instrument, executed by the Beneficiary and duly acknowledged and recorded in the office of
the recorder of the county or counties where said property is situated, shall be conclusive proof of proper
substitution of such successor Trustee or Trustees, who shall, without conveyance from the Trustee
predecessor, succeed to all its title, estate, rights, powers and duties. Said instrument must contain the name
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of the original Trustor, Trustee and Beneficiary hereunder, the book and page where this Deed is recorded and
the name and address of the new Trustee.

(13) That this Deed applies to and inures to the benefit of, and binds all parties hereto, their heirs, legatees,
devisees, administrators, executors, successors and assigns. The term Beneficiary shall mean the owner and
holder, including pledges, of the note secured hereby, whether or not named as Beneficiary herein. In this
Deed, whenever the context so requires, the masculine gender includes the feminine and/or neuter, and the
singular number includes the plural.

(14) That Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made a public
record as provided by law. Trustee is not obligated to notify any party hereto of pending sale under any other
Deed of Trust or of any action or proceeding in which Trustor, Beneficiary or Trustee shall be a party unless
brought by Trustee.
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The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be
mailed to him at his address hereinbefore set forth.

Trusto;r: Revocable Family Trust

By (/4 C
Cathie A. Luckey

' [/
State of CA'Q’&'U‘“A'
Countyof __SBHS X6 a\ﬁu LA p ‘
On \b% ' \.g‘, Z.Q {t before me, qZ-\ C—M M " Kkl’é Lo L—L a
Notary Public, personally appeared . _

CATE e A. Lucley  — “who

proved to me on the basis of satisfactory evidence to be the persongé) whose name(g} is/ase subscribed to the
within instrument and acknowledged to me that he@hey executed the same in hisfiemheir authorized
capacity(ise), and that by hi@their signaturefey on the instrument the person(g), or the entity upon behalf of
which the person(g} acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Culifonni B that the
foregoing paragraph is true and correct.

7y, RICHARD 1. KINSALL S
)

WITNESS my hand and official s =G Com.# 1923457 0

egl. iy
Signature: A Z M %‘ :
Name: 2@%@’”—% M /6“‘323-0( (Seal)

) NOTARY PUBLIC-CALIFORNIA
SAH Jonal Counry
Srenes - My Coun, Exe, Fea. 25, 2015
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The undersigned Trustor requests that a copy of any Notice of Defauit and of any Notice of Sale hereunder be
mailed to him at his address hereinbefore set forth.

Trustor: Thomas A. Luckey and Cathie A. Luckey Revocable Family Trust

&m

T ——

Thomas A. Luckey

State of CJ\L&'(‘& [N \')“r

County of N TN vSQszlu.\Q

On DeL_ . \g\_ coll before me, B\c_\l.w\_uo M . K\“’-‘“"“LL a
Notary Public, personally appeared
i T T‘JVQN\P:S A L-ULX.Q\'[ — . 'who

proved to me on the basis of satisfactory evidence to be the person(,s')'whose name(y) is/as® subscribed to the
within instrument and acknowledged to me that he/shefikey executed the same in his/hesissir authorized

capacity(je%), and that by his/hesitlssir signature(#) on the instrument the person(g), or the entity upon behalf of
which the person(g} acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of C'AL —FU A that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal. oy e C Rm@ﬁfmo#hq’gz'gg’s‘c’r’@
d_,w i) ezt %ﬁnom ;t}suc-cx\usomm _U!
Signature: %‘ Q D B \4.. A SRR '(:omzA.OEI;?”;E%?%TYZO15 =
Name Vv ik and m  Madsal( (Seal) & g RICHARD . KINSALLY
== =0 Comm.# 1923457
e 9 NoTARY PUBLIC-cALIFoRMA U]
S San Jonquin County ™=

S v conn, B, Feb, 23, 015 7
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