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THIS DEED OF TRUST ("Security Instrument”) is made on February 27, 2012
The Grantor is Gerald Welker and Kimberly A Montoath, husband and wife

("Borrower"). The trusiee is S2rvice.-Link

("Trustee™). The tenciiciary is. Mortgage Electronic Registration Systems, Inc. ("MERS™), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns). MERS is organized and
cxisting under the laws of Dtlaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-202¢, tel. (888) 679-*MERS.

Quicken Loans Inc. , . ("Lender*)

FHA Nevada Deed of Trust with MiFRS . 4/96
@9-4N(NV) (0510) Amended 2/98 2320092259
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is organized and existing under the laws of the State of Michigen
and whose address is 1050 lloodward Ave, Detroit, MI 48226- 1906
. Borrower owes Lender the principal sum of
Two Huncred Thirty Three Thousand Nine Hundred Sixteen and 00/100
Dollars ('J.S. $233,916.00 ).
This debt is evidenced Ly Borrower’s note dated the same date as this Security Inmstrinent
("Note"), whicu provides for ni:nthly payments, with the tull debt, ‘f not paid earlier, due and payable on
March 1, 2042 . This Sccurity Instrurent secuves to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, ~xtensios and modificztions of the Note; .b)
the payment of all other sums, with ;=*e; .st, advanced under paragraph 7-to protect the security of this
Security Instrument; and (c) the perfcimance of Borrower’s covenants aul agreemenis-under this Secuity
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to the, Trustee, in
trust,  with power of sale, the following desrid.  vroperty  locaed in
Douglas County, Nevada: SR

>

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT 7O COVENANTS OF RECORD.

PN 1315 =25 212 620

which has the address of 110 _Spooner Lane, B [Street]
Zephyr Cove [City], Nevada 89448 [Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all
easerients, appurtenances and fixtures now or hercafter a part of the property. All replacements and
additioas shall also be covered by this Security Iustrument. All of he foregoing s referred to in this
Security Instrument as the "Pioperty.” Borsowe, understands and aprecs that MERS holds only legu title
to the interests granted by Borrcw-r in this S:curity Instryment; bu:, if necessary o comply with law or
custom, MERS, (as nominee for Lendes and Lender’s successors and assigns), has the right: to ex.rcise
any-or all of those interests, including, but no: limited to, the right & foreclose and sell the Property; +nd
to take any action required of Lendc: for*idding, but not limiicd to, :cleasing or canceling this Secwrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of “ae cstate hereby conveyes ans has
the right to grant and convey the Property and that the Property is un~ncumbe:.d, except for encumbiances
of record. Borrower warrants and will defend generally the title to the Eiuptiiy “asiner < clalins and
demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Properry, (b) leasehold
payments or ground rents on the Property, and (c) premiums for insurance required under graph 4. In
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any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary"), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include cither: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Sccretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are

called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”
Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to

exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrow(t’s payments are
availabls in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as require¢ by RESPA. If the amounts of fuads
held by Lender =i any time are not sufficient ‘o pay the Escrow Items when due, Leuder may notify the
Borrower and require Borzower to make up th> shortuge as permitted b7 RESPA.

The Escrow Funds are pledged as additions] security for all sums secured by thi". Security Instrument.
If Borrower ter:ders to Lender the full payment of all such sums, Boirower’s accourt shall be credited with
the balance remaining for all ins.:ilment items (a), (b), and (c) ‘nd any mortgage insurancc prerivm
installment that Lender has not become obligatrd to pay to the Secretory, and Lender shall promptly refizad
any excess funds to Borrower. Immediatelv prior to a foreclozure sale of the Property or its acquisitios. by
Lender, Borrower’s account shall be creditcd with any balance revizining for all installments for iterus (a),
(b)’ and (C).

3. Application of Payments. All payments under paragraphs 1 aid 2 call be applied bv Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Scciluy or to izc monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now. in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses ir: favor of, and in
a form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender way make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the iusurance proceeds raay be applied by Lender, at its optica, either (a) w the
reduction of the indebtedness wnder the Note an/ this Security Instnunent, first to ar.y delinquent amounts
applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the dainaged Property. Any appiicaticn of the proceeds to the priacipal shall not extend or postpor:c the
due date of the monthly payments which are referred to i1: paragrich 2, or chang: the amount of such
payments. Any excess insurance preeseds ver an amount reguired (o pay all outstanding indebteduess
under the Note and this Security Insirumezt shall be paid to the eniiiy legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Projs.ty that
extinguishes the indebtedness, all right, title and interest of Borrower in and  insurance poliics in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Fiuperiy; Borrowei’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later
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sale or transfer of the Property) and shdl continue to owcupy te Property as Borrower’s principal
residence for at least one year after the 2a%: of occupancy, unless Lend«r determines that requirement will
cause undue hardship for Borrower, or unless extenuating circuiastances exist which are bey.ond
Borrower’s control. Borrower shall notity Lender of any extenuating circumstancss. Borrower snal! not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Progenty i~ vacant oz abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process,

gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material mformatlon) in connection with the loan evidenced by the Note, including, but not limited to,

representations concerning Borrower’s occupancy of the Property as a prmc1pal residence. If this Securlty
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hercby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceecs to the reduction of the indebtedness under the Note and this Sccurity Instrurrcnt, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are icferred to in paragraph 2, or change the amount of such paymu.its. Any excess
proceeds over ar amouni required to pay all outstandmg indebtedness under the Note and this Security
Instrument shail be paid to the entity legally entitled chereto.

7. Charges ‘0 Borrower and Protectior: of Lender’s Rights in the Property. Forrower shall pay ail
goverzmental or municipal charges, fines zad i:apositions that are rot included in paragraph 2. Borrower
shall pay these obligations on time irectly to the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in ihc Property, upon Lender’s recucst Borrower chall promptly farnish
to Lender receipts evidencing these j-aymeris.

If Borrower fails to make thesc pv.yments or the paymen:: reqired by paragraph 2, or fails to
perform any other covenants and agreements contained in this Secwity Instrument. or there is a legal
proceeding that may significantly affect Lender’s rights in the Pwpcrty (such as a pro:zeding in
bankruptcy, for condemnation or to enforce laws or regulations), thei Lender may do and pav whatever is
necessary to protect the value of the Property and Lender’s rights in the Propertz mcludiag payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to_Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subjcct to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary .

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretay, in the case of
payment defaults, require immediate payment in full of all sums secured by this Secuvity
Instrumexqi if:
(i) Borrower defaults by failing to pay in full any monthiy payment requized by this Sccurity
Instrament prior o or on the due date of the next monthly payment, or
(ii} Borrower defauits by failing, fir a period »f thirty lays, to perforn: any other obllgatlon‘
contained in this Secw ¢y Instrum.:nt.
(b) Sale Without Credit Approval. Lender shail, if pe.umited by applicable law (inciudiag
Section 341(d) of the Garn-St. Cermain Deposiicry Insuwtions Act of 1982, 12 U.4.C.

Initial
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1701j-3(d)) and with the prior approval of the Secretary, require itnmediate paynient in full of all
sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), 2ud
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or hes credit has not been
approved in accordance with the reguirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit I<nder to require immediate payment in
full, but Lender does not require such payments, Leader doss not waive its rights with respect to
subsequent events. )
(d) Regulations of HUD Secretory. In many circumstauces rcpulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate paymize ir. full
and forcclose if not paid. This Sccurity Instrument does no: avthorize acceleration or foreclosure
if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the
date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Sccretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secirity Instrument,
Borrowcr shall tender in a lump sum all amounts required to bring Borrower’s account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and €xpenses properly associated with the foreclosure proceeding.
Upor reinstatement by Borrower, this Security Instrament and the obligations that it secures shall remain
in effect as if Lender had not required imme:dia‘c payment in full. However, Lender is not required to
permit reinstatcment if: (i) Lender has accepied reinstatement after the commencement of foreclosure
proceedings within two years wamediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differeni grounds ir. the future, or (ii)
reinstatement will adversely affect the =-in-ty of the lien created Ly this Security Instrument.

11. Borrower Not Released; Forbcarance By Lender Not a Whaiver. Extension of 'the time of
payment or modification of amortization of the sums secured by this Sec irity Instrument granted £y L znder
to any successor in interest of Borrower shall not operate to release the Lability of the originz! Br.rrower or
Borrower’s successor in interest. Lender shall not be required to commence jivieedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

q03305852200 0233 614 0509
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usc of another method. The
potice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that-any provision or clause of this
Security Instrument or the Nole conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions cf tiis Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Secarity
Instrument.

16. Hazarcous Substances. Borrower sh-timot cauvs or permit the presence, “sse, disposal, storage,
or release of any Hazardous Subsiances oa or.in the Property. Bor:ower shall not do, nor allow anyone
else to du, anvthing affecting the rroperty that is in violation of any Tnvironmenta] Law. The precding
two sentences shall not apply to the presenc:; use, or sturage on the Property of small quantities of
Hazardous Substances that are gene::!lv »=cougnized to be appropriaw to normal residential uses ana to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, Yuvssuit or
other action by any governmental or regulatory agency or private pariy invclving the Properiy and any
Hazardous Substance or Environmental Law of which Borrower has actua! xnow!cdee  If Duisower learns,
or is notified by any governmental or regulatory authority, that any removal or ouier remediaiion of any
Hazardous Substances affecting the Propertyis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic. pesticides and herbicides, volatile solvents, materials
containing asbestos jor formaldehyde, and radioactive materials. As. used in. this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the reats and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreemer. in the Security
Instrument, Borrower. shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment for additional .sccuritz onlz. o

Ii Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrowes as tnistee for benefit of Lende: orly, to be applied fo the sums secared by the Security
Instrument; (b} Lender shall be ex::itled te collzct-and receive all of \e rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s writ'en
demand to the tenant. '

Borrower has not executed any peinr <rsignment of the renis-and Las not and will not perform anj act
that would prevent Lender from exercising its rights under this paragia;a 7.

Lender shall not be required to entcr upon, take control of o mainiain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointd receiver may Go so ot any
time there is a breach. Any application of rents shall not cure or waive any dvfanii o, ivvoiniaic any other
right or remedy of Lender. This assignment of rents of the Property shall terminatc when the debt secured
by the Security Instrument is paid in full.

q03305850200 0233 614 0609
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18. Foreclosare Proceduere. If Lender recuires immediate payment in full .inder paragraph 9,
Lender may i:ivoke the power of sale avd zay other remedies fermitted by applicable law. Lender
shall be entitled to collect all exywnses incurred in pursving the remedies provided in this paragraph
18, including, but not limited to, reusonable sttorneys’ fe's and cist: of title evidence.

If Lender invokes the power of sale, Zender shall execute oy cause Trusice to execute wrifien
notice of the occurrence of an event of Zdefault and of Lender’< eléction to cause the Property 7o be
sold, and shall cause such notice to he recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by appiicabic law ty Borrower »ad to the
persons prescribed by applicable law. Trustee shall give public neiice.of ssié to the persons s5d in the
manner prescribed by applicable law. After the time required by applicakle 27, Triste, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fecs; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in ti:e Single Family Mortgage Foreclosure Act of 1994 ("A:t") (12 U.S.C.
3751 er seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to s:3 the Property as provided in the Act. Ncthing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Londer under this Paragraph 18 or
applicable law.

19. Reconveyance. Upcn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Propertv-and shall sur-ender this Security Instrument and all rotes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propercy
without warraaty and without charge to the person or persors legally entitled to it. Sach person or pers: s
shall pay any recordation costs. ‘ ' :

20. Substitute Trustee. Lender, at ics option, may from tins to tive remove Trustee and apnoint a
successor trustee to any Trustee appoinied hereunder. Without conveyance of the Property, the srccessor
trustee shall succeed to all the title, power and duties conferred upon Trustee zrein and by appi.czbie law.

21. Assumption Fee. If there is an assumption of this Jvas, ILezder sy charge an
assumption fee of U.S.$ N/A .

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants - of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)].

[_] Condominium Rider Growing Equity Rider X4 Other [specify]
Planned Unit Development Rider || Graduated Payment Rider Legal Attached

23

|I ‘\
3058

040

q03 09

5 00 4 07
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in 'this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. .

Witnesses: ,
%"/’?/27/2012 (Seal)
erald Welker -Borrower

< A )
w' (R \(\\(mm/zmz (Seal)
Kimber Ty Q’/Montooth -Borrower

(Seal) - ___/Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

q03305850200 0233 614 0809
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Ll
STATE OF NEVADA C&///oﬁﬂ/é

£l Dorade
COUNTY OF 89;{92-3

This instrument was ackrnowledged before me on

February 27, 2012 by
Gerald Welker and Kimberly A Montootn, husband and wife

G, VINCENT E. ALFANO ¥
Soerib®  Comm.# 1899170
- 2y NOTARY PUBLIC . CALIFORNIA

B cou o e @{% S
Comm 154

Mail Tax Statements To: CO ' 70
Quicken Loans Inc.

0V | P,
1050 Hoodward Ave Yoy Pslic ~ CA
Detroit, MI 482261906 Mace, CWMM

P (o, €. Al 1, 200
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State of California

County of ﬂ %r.ﬂd/o

On A'@%g iz ,2 /2. , before me, |éacaa¢ £ é&& Aéé%ﬁ é’ééc
DATE

personally appeared Crerslf M/A’M&Q[Jef:é/ A MeonZooZh  who proved to me on the

basis of satisfactory evidence to be the person(s) whose name(s) #s/are subscribed to the within instrument
and acknowledged to-me that ke/she/they executed the
same in histher/their authorized capacity(ies), and that
by kwsther/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the
gty VINCENT E. ALFANOZ laws of the State of California that the foregoing
= paragraph is true and correct.

2 Comw.# 1898170
2r NO(T:ARY PUBLIC-CALIFORNIA m
PLACER COUNTY -

My Comn Exp.Ava. 1, 2014 [

WITNESS my hand and official seal.

TARY’S SIGNATURE

PLACE NOTARY SEAL INABOVE SPACE
maaansesssssssnmmmmm OPTIONAL INFORMATION o

The information below is optional. However, it may prove valuable and could prevent fraudulent attachment
of this form to an unauthorized document.

CAPACITY CLAIMED BY SIGNER (PRINCIPAL) DESCRIPTION OF ATTACHED DOCUMENT
INDIVIDUAL

CORPORATE OFFICER TITLE OR TYPE OF DOCUMENT
PARTNER(S) TRLES)

ATTORNEY-IN-FACT

TRUSTEE(S)

GUARDIAN/CONSERVATOR

OTHER: DATE OF DOCUMENT

NUMBER OF PAGES

I

Q
=
T
m
~

SIGNER (PRINCIPAL) IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES) RIGHT

THUMBPRINT
OF
SIGNER

Top of thumbprint here

APA 01/2008 NOTARY BONDS, SUPPLIES AND FORMS AT HTTP://WWW.VALLEY-SIERRA.COM  © 2005-2008 VALLEY-SIERRA INSURANCE
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Exhibit "A"
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATE IN THE COUNTY OF DOUGLAS,
STATE OF NEVADA, DESCRIBED AS FOLLOWS:

LOT 18B, OF LAKE VILLAGE, UNIT NO. 2C, AS SHOWN ON THE OFFICIAL MAP
RECORDED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
NEVADA ON MARCH 10, 1972, IN BOOK 97, PAGE 442, AS DOCUMENT NO. 58124,
AND AMENDED APRIL 27, 1973, IN BOOK 473, PAGE 1145, AS DOCUMENT NO. 65825
AND CERTIFICATE OF AMENDMENT RECORDED JANUARY 31, 1978, IN BOOK 178,
PAGE 1838, AS DOCUMENT NO. 17211.

Tax ID: 1318-23-212-026

2907969 - 1
Page 9 of 13
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330585021
PLANNED UNiT DEVELOFMENT RIDER

[Fr="Case No.

MERS MIN: 100039033058502000 {33:-.1828500- 744
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
February, 2012 . and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersigned ("Borrower") to secure Borrower’'s Note ("Note") to
Quicken Loans Inc.

{"Lender”) of the same date and covering the Property described in the Security Instrument
and located at: ’
110 Spooner Lane, B
Zephyr Cove, NV 89448
[Property Address]
The Property Address ic a part of a planned unit developnient ("PUD") known as

LAKE VILLAGE

[Name of Planned Unit Development]

PUD COVENANTS. in addition to the covenants and agreements mz.e in the Security
Instrument, Borrower and Lender furthar c.ovenant and agree as follows:

A. So iong as the Ownxis Asscciazon {or equivalent entity holding title to common
areas and facilities), acting as trustee for the hoineawners, maintains, with &
generally accepted insurance cerrier, a "master” or "blanket” polizy insuring the

roperty located in the P!, including aii improvements now existing or
hiereafter erected on the mauitgaged premises, ai.a siteh policy is satisfactory to
Lender and ﬁrovides insurance coverage in the amoun's, for the periods, 2id
against the hazards Lender requires, including fire and cother hazards incl:ied
within the term "extended coverage,” and loss by #9204, 1o the extent reyuired
by the Secretary, then: (i) Lender waives the provision iy Far= renh = o1 this
Security Instrument for the monthly payment to Lender of ocrie-twelfth oi the
Eearly premium installments for hazard insurance on the Property, and {ii)

orrower’s obligation under Paragraph 4 of this Securigl Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coveradge is provided by the Owners Association ﬁolicy.
Borrower shall give Lender prompt notice of any lapse in required hazard

insurance coverage and of any loss occurring from a hazard. In the event of a

distribution of hazard insurance proceeds in lieu of restoration or repair

following a loss to the Prolgerty or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to

Lender for application to the sums secured by this Security Instrument, with

any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

If Borrower does not pay PUD dues and assessments when due, ttan Lender

may pay them. Any amounts disbursed by Lender under this paragraph C shall

become additional debt of Borrower secured by the Security Instrument. Unless

. -
FHA Multstate PUD Rider - 10/95 L A
Wolters Kluwar Financiai Services 103305830200 0263 615 030%

VMP®-689U {0402).02 252009227
Page 1 of 2 Initials:
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Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall b= payable,
with interest, upcn notice from Lender to Borrower requesting paymer t.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider.

%/— 02/27/2012
{Sea’j

02/21/2012
. (Seal)
raid Welker -Boirower -Borrower
(Seal) . N A _ {Geal)
-Borrower -Zorrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
, -Borrower ' -Borrower

VMP&-589U (0402).02 Page 2 of 2

2
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Assessor's Parcel Number:
1318-23-212-026
Return To: Document Management
Quicken Loans Inc.

1050 Woodward Ave

Detroit, MI 48226-1906

Prepared By:
Jazmine Gee

Recording Requested By:
See ‘Return To:' name

(ot Capy

[Space Above This Line For Recording Data}

3305850200 FHA Case No.
State of Nevada DEED OF TRUST | 331-1538583-703
MIN 100039033058502000
THIS DEED OF TRUST ("Security Instrument") is made on February 28, 2012

The Grantor is Gerald Welker and Kimberly A Montooth, husband and wife

("Borrower™). The trustee is SErvice Link

("Trustee"). The beneficiary is Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender's successors and assigns). MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

Quicken Loans Inc. , ("Lender")

FHA Nevada Deed of Trust with MERS - 4/96
@;D-W(NV) (0510) - Amended 2/98 2319887645

Page 1 of 9 Initials: ” ” |
03

VMP Mortgage Solutions, Inc. |

5850200 O
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33 577
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is organized and existing under the laws of the State of Michigan
and whose address is 1050 Woodward Ave, Detroit, MI 48226-1906
. Borrower owes Lender the principal sum of
Two Hundred Thirty Three Thousand Nine Hundred Sixteen and 00/100
Dollars (U.S. $ 233,916.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1, 2042 . This Sccurity Instrument sccurcs to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in
trust, with  power of  sale, the  following  described  property located . in
Douglas County, Nevada;

1

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS. OF RECORD.

which has the addressof 110 Spooner Lane, B [Street]
Zephyr Cove [City], Nevada 89448 [Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. “All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or
custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and (c¢) premiums for insurance required under paragraph 4. In

Initials:
@R-AN(NY) (0510) Page 2 of 9
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any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are

called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
Lender may, at any time, collcct and hold amounts for Escrow Items in an aggregate amount not to

cxceed the maximum amount that may be required for Borrower's ¢scrow account under the Real Estate
Scttlement Procedurcs Act of 1974, 12 U.S.C. Scction 2601 ez seq. andimplementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the-cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be-held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for-all sums.secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all installment items (a), (b), and (c¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a),
(b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencics, including fire, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires, Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In-the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the
due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later

305850200 0233 577 0309 Initials:

%D-“N(NV) (0510) Page 3 of 9
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sale or transfer of the Property) and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall notify Lender of any extcnuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the‘Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as'a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender-agrees to the merger
in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note-and this-Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, tines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments. required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or. regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security
Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
Section_341(d) of .thc Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.

Initials:
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1701j-3(d)) and with the prior approval of the Secretary, require immediate payment in full of all
sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations-issued by the Secretary
will limit Lender's rights, in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure
if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the
date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full because of Borrower's failure to pay an-amount due under the Note or this Security Instrument. This
right applies even after foreclosurc proceedings-are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all'amounts required to bring Borrower's account current including,
to the extent they are obligations of Borrower under this Security. Instrument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
procceding, (ii) rcinstatement will preclude foreclosure' on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in “interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument. by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

q03305850200 0233 577 0509
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

1S. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrowcr shall not causc or permit-the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
clse to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two scntences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" ar¢ those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive ‘materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower.. This assignment of rents constitutes an absolute assignment and not an

assignment for additional securit onl{l, .
If Lender gives notice of breach to-Borrower: (a) all rents reccived by Borrower shall be held by

Borrower as trustee for benefit of Lender only, to be applied to the sums sccured by the Sccurity
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due-and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any dcfault or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

q03 9
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by applicable law to Borrower and to the
persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law, After the time required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights-otherwise available to a Lender under this Paragraph 18 or
applicable law,

19. Reconveyance. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall
request Trustce to. rcconvey the Property and shall surrender this Sccurity Instrument and all notcs
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally entitled to it. Such person or persons
shall pay any recordation costs.

20. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

21, Assumption Fee. If there is an assumption of this loan, Lender may charge an

assumption fcc of U.S. § N/A

22, Riders to this Security Instrument. If one or morc riders are executed by Borrower and
recorded together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)].

Condominium Rider Growing Equity Rider XX Other [specify]
XX! Planned Unit Development Rider [ Graduated Payment Rider ~ Legal Attached
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

02/28/2012 _(Seal)
Gerald Welker -Borrower

02/28/2012 _(Seal)
Kimberly A Montooth -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowcr -Borrower
(Seal) (Seal)
-Borrower -Borrower

IR
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STATE OF NEVADA
COUNTY OF Douglas

This instrument was acknowledged before me on February 28, 2012 by
Gerald Welker and Kimberly A Montooth, husband and wife

Mail Tax Statements To:
Quicken Loans Inc.
1050 Woodward Ave
Detroit, MI 48226-1906

0 AR
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3305850200
PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
MERS MIN: 100039033058502000 331-1538583-703
THIS PLANNED UNIT DEVELOPMENTRIDERIis made this 28th day of
February, 2012 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or . Security Deed ("Security Instrument") of the
same date given by the undersigned ("Borrower") ‘to secure Borrower's Note ("Note") to
Quicken Loans Inc.

("Lender") of the same date and covering the Property described in the Security Instrument
and located at:
110 Spooner Lane, B
Zephyr Cove, NV 89448
[Property Address]

The Property Addressis a part of a planned unit development ("PUD") known as
LAKE VILLAGE

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the .covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. So long as the Owners Association (or. equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners,  maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy insuring the

roperty located in the PUD, including all m(;:rovements now existing or
hereafter erected on the mortgaged premises, an .

Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within ‘the term "extended coverage," and loss by flood, to the extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
Eearly premium installments_ for hazard insurance on the Property, and (ii)
orrower's obligation under Paragraph 4 of this Security Instrument fo maintain
hazard insurance coverage-on. the Property is deemed satisfied to the extent
that the required coverage is provided ‘by the Owners Association ﬁollcy.
Borrower shall give- Lender prompt notice’ of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or reBaw
following a loss to the Progerty or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess paid to the entity IePaHy entitled therefo. )

B. Borrower promises to pay all dues and assessments imposed pursuant to the

Ieggl instruments creating and l?overnmg the PUD.

If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become’ additional ‘debt of Borrower secured by the Security Instrument. Unless

M
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Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider.

02/28/2012 02/28/2C12

(Seal) (Seal)

Gerald Welker -Borrower Kimberly A Montooth -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(*0330
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