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Attn: Rita [roz

THIRD MODIFICATION TO DEED OF TRUST
(Ross/Staples Property)

THIS THIRD MODIFICATION TO DEED OF TRUST is madeas of _ ? -2 4 ~ 2012, by
DGD Development Limited Partnership, a Nevada limited partnership, whose address is 3579
Highway 50 East, Carson City, Nevada 89701 (“Grantor™), and Nevada State Bank, whose address
is 1 W. Liberty St., 2nd Floor, Reno, Nevada 89501 (“Lender™).

Factual Background

A. Grantor executed that certain Deed of Trust dated as of March 24, 2003, in favor of
Lender, which was recorded on March 27, 2003, with the Recorder of Douglas County, Nevada, as
Document No. 571524, as modified by a First Modification to Deed of Trust which was recorded on
February 6, 2009, with the Recorder of Douglas County, Nevada, as Document No. 737284 and a
Second Modification to Deed of Trust, which was recorded on March 10, 2010, as Document No.
760007 (the "2010 Amendment" and collectively, the “Deed of Trust?).

B. The 2010 Amendment, among other things, amended the Deed of Trust to cause it to
secure obligations under the Affiliate Note (as defined in the 2010 Amendment) and to cause a
default under the Affiliate Note to constitute a default under the Deed of Trust.

C. Because Lender is selling the Affiliate Note (defined in the 2010 Amendment),
pursuant to a Note Purchase Agreement of even date herewith, by and between Lender and Horse
Creek, LLC, Grantor and Lender wish to reverse certain effects of the 2010 Amendment.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties.agree as follows:

1. Section 4 of the 2010 Amendment is hereby amended such that "Indebtedness” shall
no longer include amounts due under the Affiliate Note and Sections 5 through 7 of the 2010
Amendment are hereby deleted in their entirety such that, among other things, the Deed of Trust no
longer secures the Affiliate Note and a default under the Affiliate Note or any instrument or
document executed in connection with or securing the Affiliate Note will not constitute an "Event of

Default" under the Deed of Trust.
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2. Grantor hereby affirms and ratifies all obligations under the Deed of Trust, as
amended through the date hereof. ~Save as except as amended hereby, the Deed of Trust remains
unmodified and in full force and effect.

DGD Development General Partnership,
a Nevada general partnership
By:  SSS Investments, LLC, a general partner

By:

John C. Serpa, Jr. Manager

STATE OF

COUNTY OF

This instrument was acknowledged before me on , by John C. Serpa,
Ir., as Manager of SSS Investments, LLC, general partmer of DGD Development General
Partnership.

NOTARY PUBLIC
Nevada State' B
By: {

Name: U}v v j 10 LJM
Title: \) Ve Q.Mza/i\Jq"

STATE OF Neyode

COUNTY OF Woasbhio e

This instrument was acknowledged before me on Wiacdi 28,2012 , by

" Rebert? Thomas -85 N T of Nevada State Bank.

M. VELASCO "j %1 * mo =
T NOTARY PuBLic 6 NOTARY PUBLIC
STATE OF NEVA["M
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2. Grantor hereby affirms and ratifies all obligations under the Deed of Trust, as
amended through the date hereof. Save as except as amended hereby, the Deed of Trust remains
unmodified and in full force and effect.

DGD Development General Partnership,
a Nevada general partnership

By:  SSS Invest i%@ a general partner
;
¢ ]
/ ,
By: / M

j%x% C. ?erpa, Jr. Manager

STATE OF A/Cvans

COUNTY OF otiért

This instrument was acknowledged before me on 03/ 38 /24 /A , by John C. Serpa,
Jr., as Manager of SSS Investments, LLC, general parther of DGD Development General
Partnership.

Cj:‘”z’j’f??’f” STH
NOTARY PUBLIC
Nevada State Bank 0 ; BB s
\ NOTARY PUBLIC
By: _ STATEOFNEVADA ¢
My Gommission Expires: 6-29-15
Certmcte No: 99370555  §
Name: PANAPANSO A
Title:
STATE OF
COUNTY OF
This instrument was acknowledged before me on , by
, as of Nevada State Bank.

NOTARY PUBLIC



