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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21 Certain rules regarding the usage of words used in this document are also provided in Section 16

(A) “Seeurity Instrument” means this document, which is dated March 29, 2012, together v\jith all Riders to
this dotument.

(B) sgorrower” is JONATHAN G. REMIEN, A SING LE MAN Borrower is the trustor under this Security
Instrument

(©) wLender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION Lender is 0
corporation organized and existing under the laws of CALIFORNIA Lender's address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111
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(D) “Trustee” is GUILD ADMINISTRATION CORP, A CALIFORNIA CORPORATION.

(E) “MERS” is Mortgape Electronic Registralion Systems, Inc MERS is a separale cotporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns MERS is the beneficiary under this Security
Instrument. MERS is osganized and existing under the laws of Delnware, and has an address and telephone
number of P O Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS

(F) “Note® means the promissory nole signed by Borrower and dated March 29, 2012 The Note states that
Borrower owes Lender One Hundred Twelve Thousand One Hundred Forty Three and 00/160ths Doliars (U S
$112,143.00) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and 1o pay the debt
in full not later than April 1, 2042.

(G) wProperty” means the property that Is described below under Lthe heading “Transfer of Rights in the
Property ™

(H} “Ioan® means the debt evidenced by the Note, plus interest, any prepayment ¢hatges and late charges due
under the Mote, and all sums due under this Security Instrument, plus interest

1)) “Riders” means all Riders to this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Condominium Rider O Second Home Rider
{] Balloon Ridet [] Planned Unit Development Rider  [] Biweekly Payment Rider
[J 1-4 Family Rider ] Revocable Trust Rider

] Other(s) [specify]

¢)) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) “Community Association Ducs, Fecs, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associntion, homeowners association or
similar organization

{L) “Electronic Funds Transfer” means any transfer of funds, other than 8 transaction oripinated by cheek,
drafi, or similar paper instrument, which is initiated through an electronic terminal, 1elephonic instrument, computer,
or magnetic tape 5o as to order, instruct, or authorize a financial institution 1o debit or credit an account  Such term
includes, bu is not limited 10, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire Iransfers, and automated clearinghouse iransfers.

{M) “Escraw Items™ means those flems that are described in Section 3

(N} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, ov
destruction of, the Property; (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv) mistepresentations of, or omissions as 0, the value and/or condition of the Property

(0) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the

Loan
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("M “Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the
Mole, plus {ii) any amounts under Section 3 of this Security instrument

Q) ARESPA™ means the Real Estate Settlement Procedures Act (12 USC §260] et seq) and its
implementing regulation, Regulation X (24 C.F R. Panl 3500), as they might be amended from time to time, or any
additiona! or successor legislation or regulation that governs the same subject matter  As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard 10 a “federally related
morigage loan” even if the L.oan does not qualify as a “federally related morigage loan" under RESFA

{R} “Successer in Interest of Borrower” means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note gndfar this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely ns norinee for Lender and | ender's successors and
assigns) and the successors and assigns of MERS This Security Instrument secures 1o Lender: (i) the tepayment of
the L.oan, and ail renewals, extensions and modifications of the Nete; and {ii) the performance of Borrower's
covenants and agieements under this Security Instrument and the Note For this putpose. Borrower irrevocably
grams and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of DOUGLAS
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

LOT 180 AS SHOWN ON THE MAP OF GARDNERVILLE RANCHOS UNIT NO. 7, FILED FOR

RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA,

ON MARCH 27, 1974, AS DOCUMENT NO. 72456,

which currently has the address of 629 BLUEROCK ROAD
[Street]
GARDNERVILLE , Nevada 89460 {“Property Address™)
[Cityl [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and {ixiures now or hereafier a part of the property  All replacements and additions shall alse be
covered by this Security Instrument Al of the foregoing is referred to in this Security Ingtrument as the “Property ™
Borrower understands and agrees that MERS holds only legal title o the intceests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, bul not fimited to, the right
to foreclose and sefl the Property; and to take any action required of Lender including, b not limited io, relcasing
and canceling this Security Instrument

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that (he Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject ta any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a uniform security instrument covering real propery.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note  Borrower shall also pay funds lor Escrow Items pursuant t6 Section J
Payments due under the Note and this Security Instrument shall be made in U'S currency However, if any check or
other instrument received by Lender s payment under the Note or this Security Instrument is returned 1o Lender
unpaid, Lender may require that any or all subsequent payments duc under the Note and this Security Instirument be
made in one or more of the folowing forms, as selecied by Lender: (g} cash; (b) money order; (¢) cenified check,
pank check, treasurer’s check or cashies’s check, provided any such check is drawn wpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transler

Payments are deemed received by Lender when received al the location designated in the Noie or at such
other location as may be designated by Lender in accordance with the notice provigions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curren
Lender may accep! any payment or partial payment insufficient to bring the Loan current, without waiver ol any
rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender-is nol
obligated to apply such payments at the time such payments are accepted 1f cach Periodic Payment is applied as of
its scheduled due dnte, then Lender need not pay interest on unapplied funds Lender may hold such unapplicd
funds unli) Borrower makes payment to bring the Loan current If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds orteturn them (o Borrower 11 not applied earlier, such funds
will be applied to the outstanding principal balance wnder the Note immediately prior to foreclosure  No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instument or performing the covenants and agreements secured by this
Security Instrument

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all pnyments
accepted and applied by Lender shall be applied in the lollowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3 - Such payments shall be applied to each Periodic
Payment in the order in which it became due Any remalning amounts shall be applied firsi 10 late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note

IF Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the paymenl may be applied to the delinquent payment and the late churge 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received [rom Borrower to the
repayment of the Periodic Fayments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the fult payment of one or more Pericdic Payments, such ¢xcess
may be applied to any late charges due Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note

Any application of payments, insurance proceeds, or Miscellanzaus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.. Funds for Escrow Items. Borower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “F unds™) o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien of encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage jasurance premiums, il any, or any sums payable by
Botrower lo Lender in lieu of the paymeni of Morigage Insurance premiums in accordance with the provisions of
Section 10 These items are called “Escrow ftems ™ Al origination of al any time during the (erm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow fiem  Borrower shall promply furnish to Lendet all notices
of amounts 1o be paid under this Section Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow items Lender may waive Borrower’s
gbligation to pay to Lender Funds for any or all Escrow ltems at any time  Any such waiver may only be in writing
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Htems for which payment of Funds has been waived by Lender and, i Lender requires, shall furnish to Lender
receipts evidencing such paymenl within such time period as Lender may require Borrower’s obligation to moke
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1§ Borrower is obligated to
pay Escrow llems directly, putsuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
i ender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount  Lender may revoke the waiver as Lo any or all Escrow tems at any
time by a notice given in accordance with Seclion 13 and, upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit-Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maxlmum-amount a lender can require under
RESPA Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law

The Funds shall be held in an Institution whose deposits are insured by a lederal agency, instrumentality, or
entity (including, Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA  Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoust, o1 verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds betd in escrow, as defined under RESPA, Lender shall account 10 Borrower [or
the excess funds in accordance with RESPA  If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 10 make up the shoriage in accordance with RESPA, but in no more than 12 monthly payments I there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall-notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 10 make up he deficiency in accordance with
RESPA, but in no more than 12 -monthly payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1w
Borrower any Funds hield by Lender

4. Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, keasehold payments or ground
rents on the Property, if any, and Community Association Dues, [ees, and Assessments, if any To the exient that
these items are Escrow ltems, Borrower shall pay them in the manner provided tn Section 3

Borrower shall promptly discharge any lien which has priority over {his Security Instrument unless
Borrower: - (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 1o
Lender, but only 50 long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, Jegal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien white those proceedings are pending, but only until such praceedings are concluded; or {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument If
Lender determines that any parl of the Property is subject 10 a lien which can attain priority over this Security
Instrument, Lender may give Borrower a nolice identifying the lien Within [0 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one o1 more of the actions set forth above in this Section 4

Lender may require Borrower 10 pay a one-time charge for a real esiate tax verification and/or reporling
service used by Lender in connection with this | oan

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

Nevadn Dect of Trusi—Single Family—Fannie Mac/Freddie Mac Uniforms Instrument MERS Motified Form 3029 1701
The Complinnce Souree, Inc- PageSof 14 Modificd by Compliance Source FHI0INY HVDS Rev. 03/08
www. complinncexouree.com D7005-2008, The Complivnce Sooree, Inc

0 0 O N

BK- 0312
PG- 7992
3/30/2012



QLR =

0799954 Paade: 6 OFf 14 03/30/2

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires What Lender
requires pursuant to the preceding sentences can change during the term of the Lean  The jasurance carrier
providing the insurance shail be chosen by Bomower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services: and subsequent charges cach time remappings or
similar changes occur which reasonably might affect such determination or cenification Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fnils to maintain any of the coverages described above, L.ender may obtain insurance coverage,
at Lender’s option and Borrower's expense  Lender is under no obligation to purchase any particular type or amount
of caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conlents of the Property, against any risk, hazard or tiabikity and might provide greater
or lesser coverage than was previously in effect  Borrower acknowledpes that the cost of the insurance coverage so
obiained might significantly exceed the cost of insurance (hat Borfower could have obtained Any amounis
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument.  These amounts shall bear interest al the Noterate from the datc of disbursement and shall be payable,
with such interest, upon notice fiom Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject 1o L ender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name | ender as mongagee and/or as un
additional loss payee Lender shall have the right 10 hold the policies and renewal certificates 17 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums-and renewal notices If Borrower oblains any
form of insurance coverage, not otherwise requited by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard morigage clause and shall nome Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower Uniless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied lo restoration
or repair of the Property, if the restoration or repair is economically feosible and L ender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property lo ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly  Lender may disburse proceeds for the repairs and
restoration in o single payment or in a series of progress payments as the work is completed - Unless an agieement is
made in writing ot Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or other third parties,
retpined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower 1§
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Propeity, Lender may file, negotinte and seltle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender thai the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ctaim The 30-day period wilt begin when the
notice is given In either event, or if Lender acquires the Propeity under Section 22 or olherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount tot lo exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are npplicabie 1o the coverage of the Property Lender may use the insurance proceeds either (0 repair of resiore the
Property or to pay amounts unpaid under the Note or this Security instrument, whether or not then due
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6. Occupancy. Bosrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execation of this Security Instrument and shall conlinue 1o occupy the Propeny as
Borrower's principal residence for at feast one year afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless exicnuating circumslances exist which are
beyond Borrower s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage o impair Lhe Property, allow the Propeity lo deteriorale ot commit waste on the Property Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deieriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Propenty if demaged 10 avoid
further deterioration of damage If insurance or condemnation proceeds are paid in connection with damage lo, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed ! the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obiigation {or-the
completion of such repair or restoration

L ender or ils agent may make reasonable entries upon and inspections of the Property 1T it has reasonable
cause, Lender may inspect the Interior of the impiovemenis on the Property Lender shall give Borrower notice ai
the time of or prior to such an interior inspection specifying such reasonable cause

8. Borrower’s Lonn Application, Borrower shall be in default if, during the Loan application process,
Borrower Ot any persons of entities acting at the ditection of Borrower or with Bommowet's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan Material representations include, bul are not limited to.
representations concerning Borrower’s occuparicy of the Property as Borrower’s principa residence.

9. Protection of Lender’s Tntcrest in the Property and Rights Under this Sccurity Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priosity ovet this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value ol
the Property, and securing andfor repuiting the Property { ender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and
(¢) paying reasonable atlorneys’ fees to prolect its interest in the Property andfor rights under this Security
Instrument, including its secuted position in a bankruptcy proceeding. Securing the Property includes, buy is not
limited to, entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dnngerous conditions, and have utilities twrned on or off
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any duty or
obligation to do so It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secuied
by this Security Insttument  These amounis shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon nolice from Lender 10 Borrower requesling payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease If
Borrower ncquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing

10. Morigage Insurancé.  [f Lender required Morgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect 1f, for any teason, the
Mostgape Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
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provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent (o the
Mortgage Insurance previously in effect, at a cost subsiantially equivalent 1o the cost 1o Borrower of the Morlgage
insurance previously in effeet, from an aliernate morigage insurer selected by Lender. If substantially equivaient
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be in effect Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Morgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance  Hf Lender requited Morlgage Insurance 8s 3 condition of making the Loan and
Borrower was required 1o make separately designated payments toward the premiums for Mortgage lnsurance.
Borrower shall pay the premiums required 10 maintain Mortgage Insurance in cffect, or to provide a non-refundable
loss reserve, entil Lender's requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is tequired by Applicable Low
Nothing in this Section 10 affects Borrower s obligation to pay interest al the rate provided in the MNote

Mortgage Insurance reimburses Lender (or any ntity that purchases the Note) for cerlain losses it may
incur if Borrower does not repay the L oan as agreed Borrower isnol a party 10 the Mongage Insurance

Mortgage insurers evaluate their total risk on all such insurance in Force from tkme to lime, and may enter
into agreements with other partics that share or modify their risk, or reduce losses These agreements are on terms
and conditions that are satisfactory to the morigage insurer and the other party (or parties) 1o these agreements
These agreements may require the mortgage insurer 10 make payments using any source of funds that the morgage
insurer may have available (which may include funds obtained. from Mortgage Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of te foregoing, may receive (directly or indirectly) amounts that derive from {or
might be chasacterized as) a portion of Borrower's payments for Morlgage insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses 1f such agreement provides that an afMiliate of Lender
iakes n share of the insurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is
often termed “captive reinsurance ™ Further:

{n) Any such agrecments will aot affect the nmounts that Borrower has agreed to pay for Mortgage
Insurance, ¢r any other terms of the Loan. Such agrecments will niot increase the amount Borrowet will awe
for Mortgage Insurance, and they will not eatitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower hns — if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
Include the right to receive certain diselosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive n refund of any Mortgage
insurance premiums that were unearned at the time of suck cancellation or termination.

1t. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shatl be paid to Lender

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or 1epair is economically feasible and Lender’s security is not lessened During such
repair and restoration period, Lender shall have (he right to hold such Miscelianeous Proceeds until Lender has had
an opporiunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shail be undertaken promptly Lender may pay for the repairs and restoration in a single
disbursement o in a series of progress payments as the work is completed Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required 1o pay
Borrower any interest or eamnings on such Miscellancous Procceds 1f the restoration or repair is nol economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal] be applicd 10 the sums secured by
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this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceliancous Praceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid 10
Borrower.

1n the event of a partial toking, destruction, or loss in value of the Property in which the Fair market value of
the Property immediately before the pertial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss In value,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument shall be
reduced by the amount af the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedintely before the partial taking, destruction, or Joss in value divided by (b} the fair market
vahue of the Property immediately before the partial wking, destruction, or loss in.value  Any balance shall be paid
to Bomower.

in the event of a partial taking, destruction, or loss in value of the Property in which the falrmarket value ol
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceilancous Proceeds shall be apptied to the sums secured by this Security Insttument
whether or not the sums are then due

I the Property is abandoned by Borrower, of if. after notice by Lender 10 Borrower thal the Opposing Party
{as defined in the next sentence) offers 10 make an award to seftie a claim for damages, Botrower fails 1o respond lo
Lender within 30 days afler the date the notice is given, Lender is authorized o coliect and apply the Miscellaneous
Procecds either 1o restoralion or repair of the Property or lo the sums secured by this Security Instrument, whether o1
not then due “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has o right of sction in regard 10 Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. - Borrower can cure such a default and, il acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that,
in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument- The proceeds of any award or elaim for damages that are
attributable 1o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid 1o 1 ender

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shail be applicd in
the order provided for in Section 2

12. Borrower Not Released; Forbesrance By Lender Not o Waiver. Extension of the lime [or payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest ol Borrower shall not operate to release the liability of Borrower or any Successors in

Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest ol

RBorrower or 1o refuse to extend time for payment or otherwise modify amorfization of the sums secured by this
Security Instument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbenrance by Lender in exercising any tight or remedy including, without limitntion, Lender's
acceptance of payments from third persens, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy

13. Joint and Severa! Linbility; Co-sigaers; Successors and Assigns Bound. Barrower covenants and
agrees that Borrower s obligations and liability shall be joint and several. However, any Borower who co-signs this
Security Instrument bt does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to
snorigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommeodations with regard 10 the terms of this
Security Instrument or the Note without the co-signer's consent
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all ol Botrower's
rights and benefits under this Security Instrument Borrower shall niot be released from Borrower’s obligations and
Jiability under this Security Instrument unless Lender agrees to such release in writing  The covenants and
agreements of this Security Instrument shall bind (except a5 provided in Section 20} and beneli the successors and
assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees In regard to any
other fees, the absence of express authority in this Security Instrument (o charge a specific fee 10 Borrower shall not
be cangtrued as a prohibition on the charging of such fee Lender may not charge fees that are expressly prohibited
by this Sccurity Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally imerpreted so that
the interest or other loan charges collected or to be coliceted in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge lo the permitied
limit; and (b) any sums atready collected from Borower which exceeded permitted limits will be refunded 1o
Borrower Lender may chaose to make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower  |f a refund reduces principal, the teduction will be treated as a partial prepayment
without any prepayment charge (whethe: or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment 10 Borrower will constituie a waiver of any right of action
Borrower might have arising out of such overcharge

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice lo Borrower in connection with 1his Security Instrurnent shall be deemed to have been piven
to Borrower when mailed by first class mail or when acially delivercd to Borrower's notice address if sent by other
means Notice o any one Bomower shall constitute notice 10 all Borrowers unless Applicable Law expressly

requires otherwise The notice addeess shall be_the Property Address unless Borrower has designated a substitule,

notice address by notice 10 Lender Borrower shall promptly notify Lender of Barrower's change of address 4]

Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change

of address through that specified procedure  There may be only one destgnated notice address under this Security
{nstrument at any one time  Any notice to Lender shall be given by delivering it or by mailing it by first class mail
1o Lender’s address stated herein unless Lender has desipnated another address by notice to Borrower Any nolice in
connection with this Security Insirument shall not be deemed 1o have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also requited under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requiresnent under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract o it might be silent, but such silence shall not be
construed as a prohibition apainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conilicting provision

As used in this Security Instrument: (a) wopds of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender: (b) words in the singular shafl mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation 10 take any action

17. Borrower's Copy. Borrowet shall be given ene copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section {8, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of litle by Borrower at o fulure date to a purchaser

Nevada Decd of Trust—Single Fumily—Fuanie Mae/Freddie Mac Uniform fnstrument MERS Modified Form 3029 1/01
The Complisnce Spurce, Ine. Pape Wof 18 Madificd by Complinnce Source [H30INV 1005 Rev. B4/0%
wrw.complinreesource.com £2005.2008, The Complinnce Souree, Inc

)50 0 0 0 0



0

0799954 Paage: 11 Of 14 03/

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediale payment in full of ail sums secured by this Security Instrument However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law

I Lender exercises Lhis option, Lender shall give Borrower notice of acceleration The notice shiall provide
a period of not less than 30 days from the date the notice is given in accordance with Section |3 within which
Borrower must pay all sums secured by this Securily Instrument 1 Borrower Fatls to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower

19. Borrower's Right to Reinstaie After Acceleration. 1{ Borrower meels cenain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prioe-to the carliest of:
(a) five days before sale of the Property pursuant io any power of sale contained in this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate; or (¢) entry of a
judgment enforcing this Securily Insitument  Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Security Instrument and the Note as il no acceleration bad cccurted; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees, properly inspection_and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) 1akes such action as Lender may reasonably require lo assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged Lender may require thal Borrower pay such reinstatement sums and expenses in one OF marc
of the following forms, s selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as H no acceleration had oceurred
However, this right to reinstate shall notapply in the case of acceleration under Section 18

20. Sale of Note; Change of Lean Servicer; Netice of Grievance. The Note or a partial interest in the
Note (togeiher with this Sceurity Insirument) can be sold one or more times without.prior notice o Borrower A sale
right result in a change in the entity (known as the “L.oan Servicer") that collects Periodic Paymenis due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Mate, this
Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated
to a sale of the Note 1f there is a change ol the Loan Servicer, Borrowey will be given written. notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing 1f the Note is soid and
thereafter the L oan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations 1o Borrower will remain with the L.oan Servicer or be ransferred to o successor Loan Servicer and are
not assumed by the Nole purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor. Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphiance with the requirements of Section 15} of such alleged breach and afforded the other party heteic a
reasonable period after the giving of such notice 1o take comective action If Applicable Law provides a time period
which must elapse before cerain action can be taken, that time period will be deemed 1o be reasonable for purposes
of this paragraph  The notice of acteleration and opporunity 1o cure given lo Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisly the notice and
opporiunity to take cottective actioft provisions of this Section 20

21. Hazardous Substances. As used in this Sectlon 21: (a} “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, polluents, or wastes by Environmental Law and the following subslances:
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup™ includes any response action, ramedial action, or removal action, as
defined in Environmental Law; and (d} an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise tripger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shall not do, nor allow
anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or telease of @ Hazardous Substlance,
creates a condition that adversely affects the value of the Property The preceding two sentences shall not apply o
the presence, usc, or storage on the Property of small quantitics of Hazardous Substances that are-generally
recognized 1o be appropriate 10 normal residential uses and to maintenance of the Property (including, bu nol
Jimited 0, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a)-any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower fins octual knowledge, (b) any Environmental Condition.
including but not limited to, any spilling, leaking, discharge, relense or thrent of release of any Hazardous Substance.
and (c) any condition causcd by the presence, use oF release of o Hazardous Substance which adversely affects the
value of the Property. 1f Borrower leamns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary,
Borrower shall promptly 1ake all necessary cemedial actions in accordance with Environmental Law Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. ~Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity. Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (n) the default; (D) the
action required to cure the default; (c) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
specified in the notice may vesult in acceleration of the sums secured by this Secarity Instrument and sale of
the Property. The notice shall further inform Borrower of the right fo reinstate after acccleration and the
right to bring a court action to assert the non-existence of a defrull or any other defense of Borrower to
accelerntion and sale. 1( the default is not cured on or before the date specified in the notice, Lender at its
option, and withcut further demand, may invoke the power of sale, including the right to accelernte full
payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys® fecs and costs of title evidence.

If Lender involies the power of sale, Lender shall execute or cause Trustee to execute written notice of
the occurrence of an cvent of defavlt and of Lender’s election fo cause the Property to be sold, and shall causc
such notice 10 be recorded in each county in which any pari of the Property is loeated. Lender shall mail
copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by Applicable
Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by Applicable Law.
After the time required by Applicable Law, Trustee, without demand on Berrower, shail sell the Property at
pubiic auction to the highest bidder at the time and piace and under the teyms designated in the notice of sale
in ome or more parcels ard in ary order Trustee determines. Trustee may postpone snie of all or any parcel of
the Property by public announceément at the time and place of any previously scheduled safe. Lender or its
designee may purchase the Property at any sale
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without uny covenant oy
warranty, expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of
{he stntements made therein, Trustee shall apply the procceds of the snle in the fullowing order: (a} to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys® fees; {b) to njl sums
secured by this Secority Instrument; and (¢) any excess io the person or persons legally entitled to it.

23. Reconveyamce. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trusiee to reconvey the Property and shall surrender this Scecurity instrument and all notes evidencing debt secured
by this Security Instrument to Trustee Trustce shall reconvey the Property without wartanty 1o the person or
persons legally entitled o it. Such person or persons shal! pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, bul only if the fee is paid to a third party (such as the Trusiec)
for services rendered and the charging of the fee is permitted under Applicable Law

24. Substitute Trustee. Lender at its option may from time to time remove Trusiee and appoint a
successor trustee to any Trustee appointed hereunder Withoul conveyance of the Property, (he successor trusiee
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law

25, Assumption Fee. [f there is an assumption of this loan, Lender may charge an assumption fee of US
$100 where no eredit checks are reguired, the greater of 5400 or 1% of unpaid principa) balance of the
mortgage - up to a maximum of $900 - il the change of ownership requires credit approval of the new
mortgagor; or any maximum prescribed by Applicable Law or Regulntions

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s)s cxeculed by Borrower and recorded with it

(Seal) (Seal)

NATHAN G. REMIEN -Borrower ' -Borrower

[Printed Name] [Prinied Name]

{Seal) (Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
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The foregoiny instrument was scknowledged before me on ?) - 50" / ?— by
JONATHAN G. REMIEN
A
Signal erson Taking Acknowledement
A
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TARY PUBLIC i o
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Title or Rank J
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(Seal) My Commission Expires: -t {Lﬁ
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