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ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST

NOTICE: This Deed of Trust is governed by the provisions of Nevada Revised Statutes 106.300 lo
106.400.

THIS DEED OF TRUST {("Security Instrument") is made on June 25, 2012 ("Date"). The granlor is
WILLIAM D. MILLS AND JOAN F. MILLS, AS TRUSTORS AND TRUSTEES OF THE MILLS FAMILY
TRUST AGREEMENT DATED JULY 28, 2006 whose address is 2434 GENOA MEADOWS CIR,
GENOA, NV 89411 ("Borrower"). The trustee is PREMIER REVERSE CLOSINGS, DIVISIONS OF
PLACER TITL, 5828 LONETREE BLVD., ROCKLIN, CA 95765 (“Trustee”). The beneficiary under this
Security Instrument is Mortgage Electronic Registration Systems, inc. ('MERS"). MERS is a
separate corporation that is acting solely as nominee for Lender, and lL.ender's successors and assigns.
MERS is arganized and existing under the laws of Delaware, and has an address and telephone numbr:_zr
of P.O. Box 2026, Flinl, Mt 48501-2028, lel. (888) 679-MERS. Generation Mortgage Company_which is
organized and existing under the laws of THE STATE OF GEQRGIA, and whose address is 3565
Piedmont Rd, NE, 3 Piedmont Center, Ste 300, Atlanta, GA 30305 ("Lender”). Borrower has agreed to
repay to Lender amounts which Lender is cbligated to advance, including fulure advanc:es, under the
terms of a Home Equity Conversion Loan Agreement dated the same date as this Security Instrument
(“Loan Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same dale as
this Security instrument ("Note"). The beneficiary of this Security Instrurnent is MERS (solely as nominee
for Lender and Lender's successors and assigns) and the successors and assigns of MERS. This
Securily Instrument secures 1o Lender: (a) the repayment of the debl evidenced by lhe Note, with interest
at a rate subjecl to adjustment, and ail renewals, exlensions and modilications of the Note, up lo a
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maximum principal amount of SIX HUNDRED FORTY FIVE THOUSAND. AND NO/100 (U.S.
$645,000.00); (b) the payment of all other sums, wilh interest, advanced under paragraph 5 to prolect the
security of this Security Instrument or otherwise due undér the terms of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreernents under this Security Instrument and the Note.
The full debt, including amounts described in (a). (b), and {c} ahove. il not paid earlier, is due and payable
on July 17, 2082. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trusk, with
power of sale, the following described property localed in DOUGLAS County, Nevada:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of 2434 GENOA MEADOWS CIR, GENOA, NV 89411 {("Property Address").

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a par of tie property. All replacements and addiiions
shall also be covered by this Security instrument. Al ol the foregoing is referred lo in this Security
instrument as the "Property.” Borrower Understands and agrees that MERS hotds only legal title {0 the
interests granted by Borrower in this Security instrument; but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns} has the right: lo exercise any or ali
of those interests, including, but not limited to, the right to foreclose and sell'the Property; and to take any
aclion required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is unencumhered, except for encumbrances
of record Borrower warrants and will defend generally the titie to the Properly against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY' INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propery. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest. Borfower shall pay when due the principal of, and interest on,
the debt evidenced by the Note,

2. Payment of Property Charges. Borrawer shall pay all property charges consisting of taxes, ground
rents, fiood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such payments to a line of credit as
provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, againsl any hazards, casualties, and
contingencies, including fire. This inswrance shall be maintained in the amounls, to the extent and
for-the periods required by Lender or lhe Secretary of Housing and Urban Development
("Secretary"). Borrower shall also insure all improvements on the Property, whether now in existence '
or subseguently erecled, against loss by floods to the exlent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance palicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
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In the event of loss, Borrower shall give Lender immediate notice by mail. lL.ender may make proof of
loss if not made promptly by Borrower, Each insurance company concerned.is hereby authorized
and directed o make payment for such foss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to resloration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first 1o the reduction of any indebledness under a Second Nole and
Second Securlty Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and ihis Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument
shall be paid lo the enlity legally entitlad thergto. ’

In the event of foreclosure of this Securily Instrument or other transfer of title 1o the Property thal
extinguishes the indebtedness, ali righl, title and interest of Borrower in and fo insurance policies in
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shafl occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Securily Instrument and Borrower (or al leasl one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Properly as
Borrower's principal residence for the term of the Security Instrument “Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commut waste or destroy, damage ar subslantially change the Property or ailow
the Property to deteriorate, reasonable wear and tear exgepted. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave malterially false or inaccurate information or
statements to Lender (or faited to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Properly as a principat residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions-of the lease., If Borrower acquires fee title to the Properly,
the leasehold and fee title shall nol be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time direcily lo the entity which is owed the paymenl. If
failure to pay would adversely affect Lender's interest in the Properly, upon Lender's request
Borrower shall promplly furnish (o Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph 12(c).

if Borrower fails to make these payments or the property charges required by Paragraph 2, or fails
to perform any other covenanis and agreements contained in this Security instrument, or there is a
legal proceeding that may significantly affect Lender's rights in the Properly (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender or MERS may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

" To protect Lender's secuiily in the Propeity, Lender shall advance and charge to Borrower all
amounts due to the Secrefary for the Morigage Insurance Premium as defined in the Loan
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Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounls disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreemenl and shall be secured by lhis Security
Instrument.

8. Inspection, Lender or its agent may enter on, inspecl or make appraisals of the Property. in a
reasonable manner and at reasonable times provided thal Lender shall give the Borrower nolice
prior to any inspection or appraisal specifying a purpose for the inspeclion or appraisal which must
be reiated to Lender's interest in the Property. H the Property is vacanl or abandoned or (he ioan is
in default, Lender may lake reasonable action 1o protect and preserve such vacanl or abandoned
Property withoul notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for darmages, direct or consequenlial, in
cannection with any condemnalion, or other taking of any part.of the Property, or for conveyance in
place of condemnation shall be paid io Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Nete and Second Security instrument held by the Secretary on
the Property, and then to the reduclion of ihe indebledness under the Note and this Secunty
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and Lhis Security instrument shali be paid to the entity legally entitied thereto.

8.  Fees. Lender may collect fees and charges authorized by the Secretary.

R Grounds for Acceleration of Debt.
(a} Due and Payable. Lender may require immediate payment-in-full of all sums securad by this
Security Instrument if

(i) A Borrower dies and the Property is nol lhe principal residence of at least one surviving
Borrower; or

(i}  All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise ransferred and no'other Borrower retains
title to the Properly in fee simple or retains a ieasehold under a lease for ol less than
99 years which is renewable or a lease having 8 remaining period of not less than 50
years beyond the date of the 100th birthday of the younges! Borrower or refains a life
estate, {or retaining a beneficial interest in a rust with such an interest in the Property).

(b} Due and Payable with Secretary Approval. Lender may require immeadiate payment-in-full of
all sums secured by this Security Instrurment, upon approval of the Secretary, if:

(i)  The Properly ceases to be the principal residence ol a Borrower lor reasons other than
death and the Property is not the principal residence of at least one other Botrower; or

(i)  For a period of longer than 12 consecufive months, a Borrower fails o occcupy the
Property because of physical or mental illness and the Property is not the principal
residence of at [east ong olher Borrower, or

(i) An obligation of the Borrower under this Securily Instrument is not performed.

{c}) Notice to Lender. Borrower shall nolify Lender whenever any of the events listed in this
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{d) Notice to Secretary and Borrower. Lender shall notify ihe Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 {a)(ii) and (b). Lender shall not have the
right to commence foreclosure untit Borrower has had 30 days after nolice to-either:

(i)  Correct the matter which resulted in ihe Securily Instrument coming due and payable; or
iy  Pay the balance in full; or

(iiy Sell the Property for the lesser of the balance or 95% of the appraised valus and apply
the net proceeds of the sale toward the balance, or

(iv) Provide lhe Lender with a deed-in-lieu of foreciosure,

(@) Trusts. Conveyance of a Borrower's interes! in the Property to a irust which meels the
requirements of the Secrelary,-or conveyance of a trusl's mnterests in the Properly lo a
Borrower, shall nat be considered a conveyance for purposes of this Paragraph 9. A lrust shall
not be corlsiderad an occupant or be considered as having a principal residence for purposes
of this Paragraph 9. '

{f) Mortgage Not Insured. Borrower agreées thal should this Security Insirument and the Note nol
be eligible for insurance under the National Housing Act within 60 days from lhe date hereoi,
Lender may, at its option, require iimmediate payment-in-full of -all sums secured by this
Security Insirument. A wrilten statement of any authorized agent of the Secretary daled
subseguent to 60 days from the date hereol, declining to insuse this Securily Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithslanding the foregoing,
this optian may not be exercised by Lender when lhe unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium lo the Secretary.

10. No Deficiency Judgments. Borrower shall-have no personal liability for payment of the debt
secured by this Security Instrumeni. Lender may enforce the debl only through sale of the Property.
Lender shall not be permilted to obtain a deficiency judgment against Borrower if lhe Security
instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difierence hetween the morlgage insurance
benefits paid lo Lender and the oulstanding indebiedness, including accrued interest, owed by
Borrower at the lime of the assignment.

41. Reinstatement. Borower has a right to be reinstated if Lender has required immediate
payment-in-full. This right apphes even after foreclosure procaedings are instituted. To reinstate this
Securily tnstrument, Borrower shall correct lhe condition which resulted in the reguirement for
immediate payment-in-full. Foreclosure costs and reasonable and cusiomary atlorney's fees and
expenses properly associaled with the foreciosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate paymenit-in-full. However,
{ender is not required to permit reinstatement if: (i) Lender has accepted reinslatement after the
commencement of foreclosure proceedings within  lwo  years immediately preceding the
commencement of a curren! foreciosure proceeding, (i) reinslatement will preciude foreclosure on
different grounds in the future, or (i) reinstatement will adversely affect the priority of lhe Security
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412. Lien Status.

(a) Modification. Borrower agrees to extend this Securily Instrument in_accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jecpardized under siate law (including but not limited to silualions where the amounl secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
ioan advances has expired) and state law permits the original lien status to be maintained for.
future loan advances through the execution and recordalion of one or more documents, then
Lender shall obtain tille evidence at Borrower's expense. If the title evidence indicates thal the
properly is not encumbered by any liens (except this Security Inslrument, the Second Security
Instrument described in Paragraph. 13(a) and any subordinate hens that the Lender
determines will also be subordinate 1o any future loan advances), Lender shall request the
Borrower to execule any documenls necessary to protect the hen status of future loan
advances. Borrower agrees io execute such documents. If slale law does not parmit the
original lien status to be extended 1o future loan advances, Borrower will be deemed lo have
failed to have performed an obligation.under this Security Instrumenl.

(b) Tax Deferral Programs. Borrower shall nol participate in a real estale tax deferral program, if
any liens crealed by the tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promplly discharge any lien which has priovity over this Security
Instrument unless Borrower: (a) agrees in writng o ihe payment of the obligation secured by
the fien in a manner acceptable 1o Lender; (b) conlests in good faith the lien by, or defends
agains| enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of any part of the Properly; or {c) secures from
the holder of the lien an agreement satisfaclory to Lender subordinating the lien to all amounts
secured by this Security Instrument. if Lender defermines thal any part of the Property is
subject to a fien which may attain priority over this Securily Instrument, Lender may give
Borrower a nolice identifying the lien. Borrower shall salisfy lhe fien or take one more of the
actions set forth above within 10 days of the giving of notice.

13. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secrelary may make to
or on behalf of Borrawer pursuant to Section 255()(1)(A) of the National Housing Acl and the
Loan Agreement, the Secretary has required Borrower to execule a Second Note and a
Second Security Insirument on the Proporly.

{b} Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be Includedin the debt under the Note unless:

(Y This Securily Instrument is assigned to the Secretary; or

(i) -The Secretary accepls reimbursement by the Lender for ail payments mads by the
Secretary,

If the circumstances described in (i} or (i} occur, then all payments by the Secretary, ipcluding
interest on (he payments, but excluding late charges paid by the Secretary, shall be included
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{c} Effect on Borrower, Where there is no assignment or retmbursement as deseribed in (b)(i) or
(iiy and the Secretary makes paymenls to Borrower, then Borrower shall nof:

(i) Be required to pay amounts owed under the Nole, or.pay any rents and revenues of the
Property under Paragraph 19 o Lender or a receiver of tha Properly, until the Secretary
has required payment-in-full of all-outstanding principal and accrued interest under the
Second Note; or '

(i) Be abligated to pay inleresi or shared appreciation under the Nole at any time, whether
accrued before or after the payments by the Secrelary, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no-duty to Lender to enforce covenanls of the
Second Securily Instrument or lo lake actions to preserve the value of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restriclions
in this Paragraph 13.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
nol assign any rights or obligations under this Secutity Instrument or under the Nole, excepl lo a
trust that meets the requirements of the Sectetary, Borrower's covenants and agreements shall be
joint and several.

Notices. Any notice to Borrower provided for in Lhis Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires uge of anather method. The nolice
shall be directed to the Property Address or any other address all Borrowers joinlly designate. Any
notice to Lender shall be given by first class mail to Lender's addrass stated herein or any address
Lender designates by notice to Borrowsr. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

Governing Law; Severability. This Security Instrument shali be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event thal any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withoul the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Securily
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

18.

|

wr

Assignment of Rents. Borrower uncondilionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender ar Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property (o pay the renls to Lender or Lender's
agents. However, prior to Lender's nolice to Borrower of Borrower's breach of any covenant 'or
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agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes
an absclule assignment and not an assignment for additional security only...

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, lo be applied to the sums secured by this Security
Instrument; (b} Lender shall be entitled to collect and receive all of the renls of the Property; and (¢)
each tenant of the Property shall pay all vents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will nol perform any
act that would prevent Lender lrom exercising ils rights under this Paragraph 19,

Lender shall not be required to enter upon, take control of or maintain the Properly before of afier
giving nolice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure o waive any defaull or invalidate
any other right or remedy of Lender. This assignmen! of rents of the Property shall terminate when
the debt secured by this Security. Instrument i$-paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further damand and may invoke the power of sale and any other
remedies provided by applicable law. Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes tha power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lenders' election to cause the Property
to be sold, and shall cause such notice to be recorded in each county in which any part of
the Property is located. Lender shall mail copies of the notice as prescribed by Applicable-
Law to Borrower and to the persons prescribed by Applicable Law, Trustee shall give public
notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in
the notice of sale in one or more parcels and in any order Trustee determines, Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale In the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persens legally entitled to it.

Lien Priorlty. The full amount secured by lhis Securiy Instrument shall have the same priority over

any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the aclual date of any disbursement. The amouni secured
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by this Security Instrument shall include all direct payments by Lender to Borrower and all other loan
advances permitted by this Securily Instrument for any purpose. This lien priosity shall appiy
nolwithsianding any State constitution, faw or regulation, except thal this lien priority shall nol affect
the priorily of any liens for unpaid State or [ocal governmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Note, the initial slated interest rate of 2.243% which accrues
on the principal batance (“Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the tolal outstanding principal
balance. Each adjustment to the interest rate will be based upon the interbank offered rafes for one
month U.S. doltar-denominated deposits in the London market ("LIBOR"}, as published on the first
business day of each week in the "Money Rates” section of The Wall Stres! Journal(*index”) plus a
margin. il the Index is no fonger available, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will give Botrower nolice of the new index.

Lender will perform the calculations described below ta determine the new adjusted interest rate.
The interest rate may change on the first day of September, 2012, and on [ ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date™ until the loan is paid in
fudl.

The value of the index will be determined, using the most recent index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Dale, the new inlerest rate will
be calculated by adding a margin to the Current lndex. The sum of the margin plus the Current
Index will be called the ("Caiculated Intaresl Rate") for each Change Dale. The Calculated Interast
Rate will be compared to the interest rate in effect immediately prior to the currenl Change Date
("the Existing Interest Rate").

[ 1 Annually Adjusting Variable Rate Feature The Calculated Interest Rale cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can il be mare than 5.0% higher or lower
than the Ininal Interest Rate.

{X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate wiil never increase
above TWELVE AND 243/1000 Percenl {12.243 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s} and
will be In effect until the nex! Change Date. At any Change Dale, if the Calculated tnierest Rate
equals the Existing Inlerest Rale, ihe interest rate will not change,

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
requast Trustee Lo reconvey the Property and shall surrender this Security Insirument and all notes
avidencing debl secured by this Security instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation cosis. Lender may charge such person of persons a fee for reconveying the Property,
but only if the fee is paid to a third pady (such as the Trustee) for services rendered and the
charging of the fee is permitted under Applicable Law.

Substitute Trustee. Lender al its option, may from time lo time remove Trusiee and appoint a
successor trustee to any Truslee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all Lhe litle, power and dulies conferred upon Trustee herein and

I WL DERLT
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Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis of each such nider shall be incorporated into
and shall amend and supplemsnt the covenants and agreements of this Security Instrument as if the
rider(s) were a parl of this Security Instrument, [Check applicable box(es).)

{] Condominium Rider x) Planned Unit Development Rider
[] Shared Appreciation Rider [] Other {Specify]

Nominee Capacity of MERS. MERS serves as beneliciary of record and secured party solely as
nominee, in an administralive capacity, for Lender and its successors and assigns and holds legal
iitle to the interesls granted, assigned, and transferred herein. All paymenis or deposits with respecl
to the Secured Obligations shall be made to Lender, all advances under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its successors and assigns. ) necessary to comply with law of custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of those interesls, including without limitation, the right 10 foreclose and sell the Property, and take
any action required of Lender, inctuding withoul limitation. a release, discharge or reconveyance of
this Mortgage. Subject ta the foregoing, all references herein to "Beneficiary” shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanls contained in

this Security Instrument and in any rider(s) executed by Borrower and recorded with il.

"
0229

|

Pt :l?uuﬂjzaJ (Seal)

ornwer - Joan F. Mills

s/ OO(AN F. MILLS As Trustee

Il

T W

Il

s E C

M

*= M € 1 S

|

ﬂ

T
007 {100t 11} Nevada Deed of Trusl HECM ADJUSTABLE RATE - MERS

I I



(MR NUTA 5555

805143 Page: 11 of 14 07/06/2012

[Space Below This Ling For Acknowladyrment]

State of Nevada
County of @BOGLP-'S

This instrument was acknowledged before me onJG "7'&?3“\1 by William D, Mills and
Joan F(.qms and WILLIAM D. MILLS As Trustee and JOAN F. MILLS As Trustee.

S PN H\odr,

{Signature of notarial officer)

NETTART

(Title or rank)
My Commission expires: u "1'6'—\/ é)

seal:

f#ffflfﬂff/fﬂ/f/f.ﬁf

ROBERTD. MCNEELY
NOTARY PUBLIC

o GTATE OF NEVADA201E
' MyAppt. Exp. April 23,

[ WA
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Order No. 2301-62840
Yersion 2
EXHIBIT "A"Y UPDATE
LEGAL DESCRIPTTON

THE LAND DESCRIBED HEREIN IS SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS,
AND IS DESCRIBED AS FOLLOWS:

LOT 51 IN BLOCK C, AS SET FORTH ON THE FINAL MAP FOR HIGH MEADOWS UNIT NO. 2,
GENOA LAKE PHASE 4, A'PLANNED UNIT DEVELOPMENT, RECORDED JUNE 24, 2002, IN

BOLOK 0602 OF OFFICIAL RECORDS AT PAGE 7600, DOUGLAS COUNTY, NEVADA AS DOCUMENT
NO. 545421,

PARCEL NUMBER(S): 1319-03-414-033
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FHA Case No.: 331-1553971-952
Loan #: 1011200831

PLANNED UNIT DEVELOPMENT RIDER
(Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of June, 2012, and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {"Sacurity Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note ("Note") to Generation Mortgage Company ("Lender") of the same date and covering the Properiy
described in the Security Instrument and located al:

The

2434 GENOA MEADOWS CIR, GENGA, NV 89411
[Froperty Address]

Properly is a part of a planned unit development ("PUD") known as:

GENOALAKES GC
[Name of Planned Unil Development]

PUD COVENANTS. In addition to the covenants and agreemenis made in the Securily Instrument,

Borrower and Lender further covenant and agree as follows:

A,

|

So long as the Owners Association (or equivalent entity holding litle to common areas and facilities},
acting as frustee for the homeowners, maintains, with a generaily accepled insurance carrier, &
"master” or "blanket” palicy msuring the properly located in the PUD, including all improvements now
exisling or hereafter erected on the mortgaged premises, and such policy is satisfaclory to Lender
and provides insurance coverage in the amounts, for the periods, and agains! the hazards Lender or
the Secretary require, including fire and other hazards included within the term "extended coverags,”
and loss by flicod, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and.(ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Properly is deemed satisfied to the extent thal the required
coverage is provided by the Owners Associalion policy. Borrower shall give Lender prompt notice of
any lapse in reguired hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a loss lo
the Properly or to common areas and facilities of the PUD, any proceeds payable (o Borrower are

[ BRI

1D 3 - #« M R
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hereby assigned and shall be paid lo Lender for application lo the sums secured by this Securily
instrument, with any excess paid to the entity legally entitled therelo

B. Borrower promises to pay all dues and assessments imposed pursuant o the legal instruments
creating and governing the PUD.

C. if Borrower does nol pay PUD dues and sssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shal become additional debl of Borrower
secured by the Security Instrument. Unless Barrower and Lender agree to other terms of payment,
these amounts shall hear interest frem the dale of disbursement al the Note rate,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

il

* 1 0
0351-{03/06) 2ol
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