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ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

NOTICE: This Deed of Trust is govemed by lhe prowsions of Nevada Revised Slatutes 106.300 to
106,400.

THIS DEED OF TRUST ("Securily Instrument” or "Second Security Insirument”) is made on June 25,
2012 (“Date’). The grantor is WILLIAM D. MILLS AND JOAN F. MILLS, AS TRUSTORS AND
TRUSTEES OF THE MILLS FAMILY TRUST AGREEMENT DATED JULY 28, 2006 whose address is
2434 GENOA MEADOWS CIR, GENOA, NV 89411 ("Borrower"). The trustee is Senior Official with
responsibility for Single Family Mortgage Insurance Programs in the Department of Housing and
Urban Development Field Office with jurisdiction over the property described below, or a
designee of that Official. {"Truslee”). The beneficiary is the Secretary of Housing and Urban
Developmenl, whose address /is 451 Seventh Streel, SW, Washinglon, DC 20410 ("Lender” or
“Secretary"). Borrower has agreed lo repay to Lender amounis which Lender is obligated to advance,
including future advances, under the terms of a Home Equity Conversion Loan Agreement dated the
same date as this Securily Instrument ("Loan Agreement"). The agreemenl to repay is evidenced by
Borrower's Note dated the same daile as lhis Secunly Instrumenl ("Second Naote™). This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Second Note, with interest
at a rate subject to adjustment, and all renewals, exlensions and modifications of the Second Note, up to
a maximum principal amount of SIX HUNDRED FORTY FIVE THOUSAND AND NO/00 Dolars
{U.S. $645,000.00); (b) the payment of all ciher sums, with interesl, advanced under Paragraph 5 to
protect lhe security of this Securily. Instrument or otherwise due under lhe terms of this Security
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Instrument; and (¢) the performance of Borrower's covenants and agresments under this Securily
instrument and the Second Note. The full debt, including amounts described in{a). (b), and (c) above, if
not paid earlier, is due and payable on July 17, 2082. For this purpose, Borrower irevocably granis and
conveys to Trustee, in trust, with power of sale, the following described property located in DOUGLAS
County, Nevada:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of: 2434 GENOA MEADOWS CIR, GENOA, NV 82411 ("*Property Address”}.

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security tnstrument. Al of lhe foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propery and that the Property is only encumbered by a First Security
Instrument given by Borrower and dated the same date as this. Security. Instrument ("First Security
Instrument”). Barrower wariants and will defend generally the lille to the Property against all claims and
gemands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natipnal use and non-uniform
covenants with limited variations by jurisdiction lo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follaws:

1.  Payment of Principal and Interest. Borrower shall pay when due lhe principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all properly charges consisting of taxes, ground
rents, flood and hazard insurance piemiums, and special assessments in a timely manner, and
shall provide evidence of payment lo Lender, unless Lender pays property charges by withholding
funds fram monlbly payments due to the Borrower or by charging such payments 1o a line of credil
as provided for in the Loan Agreement. tender may require Borrower lo pay specified property
charges directly to the parly owed payment even though Lender pays other property charges as
provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existénce or subsequently erected, against any hazards, casuallies, and
contingencies, including fire. This insurance shall be maintained in the amounts, to he extent and
for the periods required by Lender. Borrower shall also insure all impravements on the Property,
whether now in existence or subseguently erected, agamst loss by floods to the extent required by
Lender. The nsurance policies and any renewals shail be held by Lender and shall include 108s
payable clauses in favor of, and in a form acceptable to, Lender.

“

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make p'roof
of loss if not made promptly by Borrower Each insurance company concerned is hereby authloruzed
and directed to make payment for such loss to Lender. instead of lo Borrower and Lender join(ly.
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Insurance proceeds shall be applied to restoration or repair of lhe damaged Property, il the
restoration or repair is economically leasible and Lender's security is not lessened. if the resloration
or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under the Second Note and this
Security tnstrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Mole and this Securily Instrumenl shall be paid to the entity legally
enlitled thereto. ’

In the event of foreclosure of this Security Instrument or other transfer of titie lo the Properiy that
extinguishes the indebledness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Propearty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's
principal residence after the execution of this Security |nstrument and Borrower (or at leas! one
Borrower, if initially more than one person are Borrowers} and shall-.continue lo occupy the Property
as Borcawer's principal residence for the term of the Security Instrument. “Principat residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Properly to deteriorate, reasanable wear and tear excepled. Borrower shall alse be in default if
Borrower, turing the loan application process, gave malerially false or inaccurate information or
statemenls to Lender {or failed to provide Lender wilh any material information) in connection with
the loan evidenced by the Note, inciuding, but not limited to, representations cencerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee tilte lo the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposilions that are not included in Paragraph 2.
Borrower shall pay these obligalions on time direclly to the entity which is owed the payment. If
fallure to pay would adversely affecl Lendec's interesl in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promgptly discharge any lien which has priority over this Security Instrument in the manner provided
in Paragraph 12(c).

If Borrower fails to make these payments or lhe property charges required by Paragraph 2, or fails
to perform any other covenants and agreemenls conltained in this Security Instrument, or there is a
legal proceeding that may significanlly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, for condemnation or to enforce laws or regutations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's righls in the Property,
including payment of laxes, hazard insurance and other ilems mentioned in Paragraph 2.

To protect Lender's security in the Properly, Lender shall advance and charge lo Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due (o the loan servicer for servicing aclivities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Securily
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8, Inspection. Lender or its agenl may enter on, inspect or make appraisals of the Property ina
reasonable manner and al reasonable limes provided thal Lender shall give the Borrower notice
prior to any inspeclion or appraisal specifying a purpose for the inspection or appraisal which musi
be related to Lender's interest in the Praperty. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguentiai, in
connection with any condemnation or other laking of any parl of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first o the reduction
of any mdebtedness under the Second Note and this Security Instrument. Any excess proceeds
over an amount required to pay all outstanding indebledness under the Second Note and this
Security Instrurneni shall be paid 1o the entity legatly entitled therelo,

8. Fees. Lender may coliecl fees and charges authorized by the Secrelary for the Home Equity
Conversion Morgage Insurance Program.

9. Grounds for Acceleration of Debt.

(a) Due and Payablé. Lender may require payment-in-full of all sums secured by this Security
instrument if:

(i) | A Borrower dies and the Properly is nol the principal residence of at least one surviving
Borrower,; or

(i)  Allof a Borrower's title in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise teansferred and no othar Borrower retains
tithe to the Property in fee simple or retains a leasehold under a lease for not less than
99 years which is renewable-or a lease having a remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Borrower or relains a life
estale, {or relaining a beneficial interest in a trust with such an intarast in the Property);
or

(i) The Properly ceases lo be the principal residence of a Borrower for reasons other than
death and the Property is not the principal residence of al least one other Borrower; or

{iv} For a period of longer than 12 consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness and the Propery is not the principal
residence of al least one other Borrower, of

(v) An abligation of the Borrower under this Security Instrument is not performed.

(b} Notice to Lender. Borrower shall notily the Lender whenever any of the evenis listed in
Paragraph 9(a}ii)-(v) occur.

(c) Notice to Borrower. Lender shall notily Borrower whenever the loan becomes due and
payable under Paragraph 9{a)(ii)-(v). Lender shall not have the right to commence loreclosure
”“]J“

until Barrower has had 30 days after notice to either:
| l” | ! “ _l'“ U“!]ll lJ‘IJ IL ||I‘ ll H‘IL “c UﬂU"U lJ "l IUM u\l m
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{iy  Correct the matler which resulted in the Security Iastrument comung due and payable;
or

{i) Pay the balance in full; or

(i) Sell the Properly for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lisu of foreclosure.

(d} Trusts. Conveyance ol a Borrower's interest in the Peoperty to a trusl which meets the
requirements of the Secretary, or conveyance of a frust's interests in lhe Property to a
Borrower, shall not be-considered a conveyance for purposes of this Paragraph 9. A trust
shall not be considered an occupant or be considered as having a principal residence for
purposes of this Paragraph 9.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to oblain a deficiency judgment against Borrower if the Security
[nstrument is foreclosed.

Reinstatement. Borrower has a nght to be reinstaled if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable and customary atlorney's fees and
expenses properly associated with the foreciosure proceeding shall be added io the principal
balance. Upon reinstatement by Borrower, this Secunty Instrument and the obligations that it
secures shall remain in effect-as if Lender had not required immediate paymenl-in-full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstalement after the
commencement - of foreclosure proceadings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreciosure on
different grounds in the future, or (i) reinslalement will adversely affect the priorily of the Security
Instrument.

Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determings that the original lien status of the Security Insirumenl
is jeopardized under state law (including bul not imited to situations where the amount
secured by the Security Instrument equals or exceeds {he maximum principal amount stated
or the maximum perlod under which loan advances retain the sarme lien pricrity initially
granted to loan advances has expired) and state law permils lhe original lien status to be
maintained for future loan advances through the execution and recordation of one or mare
documents, then Lender shall obtain title evidence at Borrower's expense. il the title evidence
indicates thal the properly is not encumbered by any liens (except the Firsl Security
instrument described m Paragraph 13(a), lhis Second Security Instrument and any
subordinate liens thal the Lender delermines will also he subordinate to any futire loan
advances), Lender shall request the Borrower o execute any documents necessary o protecl
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the lien status of future loan advances. Borrower agrees to execute such documents. i state
law does not permit the original lien staius to be exiended to fulure-lnan advances, Borrower
will be deemed to have failed lo have performed an obligation under lhis Securily instrument.

Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument,

Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in @ manner acceplable to Lender; (b) conlests in good faith the fian by, or defends
against enforcement of the lien in, legal proceedings which in'the Lender's apinion operate to
preven! the enforcement of the lien or forfeiture of any par of the Property; or (¢) secures
from the holder of the lien an agreement satisfaclory to Lender subordinating the lien ta all
amounis secured by this Security instrument. If Lender delermines that any part of the
Property 15 subjecl lo a lien which may atlain priority over this Secunty Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one of
more of the actions set forth above within 10 days of the giving of nolice.

13. Relationship teo First Security Instrument.

(a)

{b)

(e}

|

10

Second Security instrument. In order to secure payments which the Secretary may make ta
or on behalfl of Borrower pursuant to Section 255(i)(1)(A) of the Nalional Housing Act and the
Loan Agreement, the Secretary has required Borrower io execule @ Second Note and this
Second Securily Instrumenl. Borrower also has execuled a Firsl Note and First Security
Instrument.

Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Firsl Note unless:

(i)  The First Sécurily Instrument is assigined io the Secretary, or

(i) The Secretary aceepts reimbursement by the holder of the First Note for afl payments
made by the Secrelary.

If the circumstances deseribed in (i) or (i} oceur, then all payments by the Secretary, intluding
interest on the payments bul excluding lale charges paid by the Secretary, shall be included in
the debt under he First Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b){i)
or (i) and the Secretary makes paymenls to Borrower, then Borrower shall not.

(i}  Be required to pay amourits owed under the Firsl Note, or pay any rents and revenues
of the Property under Paragraph 19 to the hoider of the First Nole or a receiver of the
Property, until the Secretary has required payment-in-full of ali oulstanding principal and
accrued interest under the Second Note, or

(i) Be obligated to pay interest or shared apprecialion under the First Note al any time,
whether accruad before or after the payments by the Secretary, and whether or not
accrued interest has been included in the principal balance under the First Note.

(T —
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(d}) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note fo
enforce covenants of the Second Security Instrument or to take actions to preserve the value
of the Properly, even though the holder of the First Nole may be unable to collect amounts
owed under the First Note because of restrictions in lhis Paragraph 13.

{e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be obligated lo comply with the covenants hereof, and Paragraph 19 shall
have no force and effect, whenever there is no outstanding balance under the Second Note,

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall nof be a waiver of or preciude the exercise of any right or remedy,

Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, excepl 1o a trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shall be joint and several.

Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of anolher method. The
notice shall be directed lo the Property Address or any other address all Borrowers jomntly
designate, Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice provided
for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this Paragraph 16.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. in the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such condlicl shall not
affect ather provisions of this Security tnstrument or ihe Second Note which can be given effect
withoul the conflicting provision:-Ta_flus.-end the provisions of Whis Securily Instrument and the
Sacond Note are declared to be severable,

Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

19.

|

|

-0280

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collecl the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior 10 l.ender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents consiitules
an absolute assignment and not a assignment for additional security only.

If Lender gives notice of breach to Borrower (a) all rents received by Barrower shall be held by
Borrower as truslee for benefit of Lender only, to be applied to the sums secured by this Securily
instrument; (b} Lender shall be entilled to collect and receive all of the rents of the Property; and (c)
each tenanl of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
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Lender's written demand (o the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will_not perform any
acl that would prevent Lender from exercising its rights under this Paragraph 18, -excepl as
provided in the First Security instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice af breach fo Borrower. However, Lender or a judicially appointed receiver may do so al
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of lhe Property shall terminale when
the debt securaed by this Security instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender at its option, and without further demand, may invoke the power of sale, including
the right to accelerate full payment of the Note, and any other remedies permitted by
applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 20, including, but not timited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invekes the power of sale, Lender shall execute or cause Trustee to execute
written notice of the occurrence of an event of default and of Lenders’ election 1o cause the
Property to be sold, and shall cause such notice to be recorded in'each county in which any
part of the Property is located. Lender shali mail copies of the notice as prescribed by
App'licable Law to Borrower and to the persons prescribed by Applicable Law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by Applicable Law.
After the time required by Applicable Law, Trusfee, without demand on Borrower, shall sell_
the Proparty at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Truslee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or its
designee may purchase the Property at any sale. .

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee’'s and attorneys' fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons tegally entitled to it.

Lien Priority. The full amount secured by this Security Instrument shall have lien priofity
subordinate only 1o the full amount secured by the Firsl Security Instrument.

Adjustable Rate Feature. Under the Note, lhe initial siated inlerest rate of 2.243% which accrues
on the principal balance (“initial interest Rate”) is subject lo change, as described below. When the
interesl rate changes, the new adjusled interest rate will be applied 1o lhe total outstanding principal
balance. Each adjustiment to the interest rate will be based upon the interbank offered rales for one
month U.S. dollar-denominaled deposits in the London market {"LIBOR™), as published on the first
business day of each week in the "Money Rates" section of The Wall Street Journal(Index"} plus @
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margin. If the Index is no longer available, Lender will use as a new index any Index prascribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate.
The interast rate may change on the first day. of September, 2012, and on { ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date”) until the lpan is paid in
full. :

The value of the Index wilt be determined, using the most recent Index figure available thirty {30)
days before the Change Date ("Cuirenl Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Curcent Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interesi Rate”).

[1 Annually Adjusting Variable Rate Feature The Calculated Inlerest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interes! Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above TWELVE AND 243/1000 Percent (12.243 %}

The Calculated Interest Rate will be adjusled if necessary lo comply with these rate fimitation(s) and
wilt be in effect untit the nexi Change Date. At any Change Dale, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will nel change.

23, Reconveyance. Upon payment of all sums secured by this Securily tnstrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Securily Instrument and all notes
evidencing debt secured by Lhis Security Instrument to Truslee. Trustee shall reconvey the Property
without warranty to lne person or persons legally entitled to it. Such person or persons shall pay any
recordation costs, Lender. may charge such persun or persons a fee for reconveying the Property,
but only il the fee is paid to a third pary {such as the Trusles) for services rendered and ths
charging of the fee is permitted under Applicable Law.

24. Substitute Trustee, Lender at its option, may from time to time remove Trustee and appoint a
successor truslee lo any Trustee appointed hereunder. Without conveyance of the Property, the
suceessor trustee shall succeed to afl the tille, power and duties conferrad upon Trustee herein and
by Applicable Law.

25 Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants of each such rider shall be incarporated into
and shall amend and supptement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box{es).]

{1 Condominium Rider [x] Planned Unil Development Rider
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis-contained in
this Securily Instrument and in any rider(s) executed by Borrower and recorded wilh it.

{Seal). %«—‘ . );»Lu&@gz (Seal)

., rower - Joan F, Mllls
Setr Tl

[Space Below This Line foi Acknowletdgamenl]

State of Nevada
County of ‘0 ®U G\_,Pr%

This instrument was acknowiedged before me on © -5 . by William D. Mills and
Joan F. Mills and WILLIAM D. MILLS As Trustee and JOAN F. MILLS As Trustee.

e

(Signature of notarial officer)

NeTAK

(Title or rank)
My Commission expires: L\ "7'-"7) - ‘ L?

seal:

A AT SIS IS S
8:: ROBERT D, MCNEELY Q

§ Fuis NOTARY PUBLIC

§ N STATE OF NEVADA
S'No.86-2447.3 My Appt Exp. April 23, 2018
h" el A e o o Il I o

AR A
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Order No. 2301-62840
Yersion 2
EXHIBIT "A" UPDATE
LEGAL DESCRIPTION

THE LAND DESCRIBED HEREIN IS SITUATED IN THE STATE OF NEVADA, COUNTY OF DOUGLAS,
AND 1S DESCRIBED AS FOLLOWS:

LOT 51 IN BLOCK C, AS SET FORTH ON THE FINAL MAP FOR HIGH MEADOWS UNIT NO. 2,
GENOA LAKE PHASE 4, A PLANNED UNIT DEVELOPMENT, RECORDED JUNE 24, 2002, IN

BOLOK 0602 OF OFFICIAL RECORDS AT PAGE 7600, DOUGLAS COUNTY, NEVADA AS DOCUMENT
NO. 545421,

PARCEL NUMBER(S): 1319-03-414-033
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FHA Case No.: 331-1553971-952
{.oan #* 1011200831

PLANNED UNIT DEVELOPMENT RIDER
(Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this. 25th day of June, 2012, and is

incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {"Security Instrument”) of the same date given by the undersigned (“Borrower”) o secure Borrower's
Note ("Note"} lo Secretary of Housing and Urban Development ("Lender) of the same date and
covering he Property described in the Security Instrument and located at: :

2434 GENOA MEADOWS CIR, GENOA, NV 89411
[Property Address]

The Property is a parl of a planned unit development {("PUD") known as:

GENQA LAKES GC
{Name of Planned Unil Developmenl]

PUD COVENANTS. In addilion to the caovenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as foliows.

A,

k]

|

So long as the Owners Associalion (or equivalent entity holding title to common areas and facililies),
acting as trustee for the homeowners, maintains, with a generally accepled insurance carrier, @
“master” or "blanket" policy insuring the property localed in the PUD, including all improvementis now
existing or hereafter erected on the morigaged premises, and such policy is satisfaclory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender ot
the Secrelary require, including fire and other hazards included within the term "exlended coverage,”
and loss by flood, to the exienl required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Securily Instrument for the payment of the premium for hazard insurance on the
Property, and (i} Borrower's obligation under Paragraph 3 of this Securily Instrument to maintain
hazard insurance coverage on the Properly is deemed satisfied 1o the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt nolice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. in the
avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Propeity or to common areas and facilities of the PUD, any proceeds payable to Borrower are

AR WA
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hereby assigned and shall be paid lo Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally enlitied thereto.

B. Borrower promises to pay all dues and assessments imposed_pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amdunts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowerand Lender agree io other terms of paymenti,
these amounts shall bear inlerest from the date of disbursement al the Note rate.

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and provisions contained in this FUD
Rider.

M/j/é {Seal) ? D‘?c_u@&a/ _(Seﬂ

Barrower -]wm?am uf(nsus rrower - Joan F. Mills
] !

: T revad > A o, Crosstsea

0®AN F. MILLS As Trustee

WILLIAM D. MILLS As Arustee

. GMRTRIA

*
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