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SUBORDINATION AGREEMENT

NOTICE: TH!S SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
~ INTHE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

. THIS AGREEMENT, made July 17, 2012, by Gary Bemer and Linda Berner, husband and wife owner
of the land hereinafler deacribed and herelnafier referrad to ea "Owner,” and Western Nevada Hame
Consartium (Lyon County as Lead Agency) present owner and holder of the deed of trust and note first
herelnafter describad and hereinaher referred to as "Beneficlary”; : :

| WITNESSETH

‘THAT WHEREAS, Gary Bamer and Linda Bemer, husband and wife did exacute a deed.of trust, dated
. April 20,2010, to Northern Nevada Title Co., as trusles, covoring: -

~All that ceriain teal property situated in the County of Douglas, State of Nevada, dascribed és follows:

. Lot 35, of S]ERRA ESTATES, accarding to the map thereof, filed in the offica of the Deuglas County
‘Recorder, State of Navada, on Septemnber 27, 1880, in Book 3, Paga 70 as Flla No, 16865,

o SecUrE @ hots in the sUm of $14,989.00, dated April 20, 2010 , in favor of Westerm Nevada Home
Consomtlum (Lyon Ceunty as Lead Agency), which deed of trust was recorded as Document No. no.
762385, on April 21, 2010, in Book 0410 , Page 3853 , Official Records of sid county; and -

WHEREAS, Owner has executed, or is about to exequte, a deed of trust and note in the sum of -

. $231,111,00 dated BUGUST L, Aol | infavor of JP Morgan Chasa Bank, N.A., heralnafter -

 refarred to a9 "Lender’, payabla with Interest and upon the terms and conditions described: theraln,
- which desd of trust is to be recorded concurrantly herowith; end a I .

- 'WHEREAS, It Is a ¢ondition precedent to obtaining said Ioan that sald deed of trust last above

mentioned shall unconditionally be and ramain at all imes a llen or charge upon the land hereinbefore
describad, prior and superiet to the fien or charge of tha dead of trust first abave mentioned; and

- ’
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WHEREAS, Lander Is wlifing to makae zaid loan provided the deed of truat sacuring the sama is a lian

or charge upan the above describad property prior and superior te the llen or ¢harge of the deed of

trust first above mentioned and provided thet Beneficlary will specifically and unconditionally

subortinate the flen or charge of the deed of frust first above mentioned to the lien er charge of tha
deed of trustin favor of Lender; and

WHEREAS, it Ia to the mutual benefit of tha parties hereto that Lender make such loan to Owner, and
Beneficiary Is willing thet the deed of trust sasuring the same shall, when racorded, constitute a lien or
chargs upon g3d land which i5 uncanditionally prior and supertior to the llan or charge of the deed of
trust first above mantioned,

NOW, THEREFQRE, in considsration of tha mutual benafits accruing to ihe partiss hereto and other
valuabie consilaration, the recelpt and sufficlancy of which consideration is hereby acknowigdged, and
In order to induce Lender to make the ioan abave rafarred to, It s herehy declared, undarstood and
agreed as follows:

1. That sald deed of trust securing-said note in favor of Lender, and any renewals or exiensions
thereaf, shall unconditionally be and remaln at all times a llen or charge on the proparty thersin
described, prior and superlor to the lien ar charge of ihe deed of trust abava mentioned.

2, That Lender would not maks its ioan above describad without this subordingtion agresment.

8. That thia agreement shall be the whole and only agreemant with regard to the subordination of
the llen or charge of the deed of trust first above mentioned to the lien or charge of the deed of
trust In faver of Lender above referred 10 and shall supersede and cancal, but only ingofer as

- would affect tho priorlty betwesn the doads of trust hereinbefore specifically described, any
prior agreemsnt as to such subordination including, but not limited, those provisions, If any,
contained in the deed of trust first above mentioned, which provide for the subordination.of the
llart or cherge theraof to another dead or deeds of trust or to ancther mortgage or morgages, |

Beneficlary declares, agrees and acknowladges that

a, He consents to and appMVaé.(Q all provisions of the note and deed of trust In favar of Landar
_above refairad to, and (i) all agreements, including but not llmited -to any lean or escrow
;agreemenls. between Owner and Lender for the disbursemant of the procaeds of Lander'a

pan; ' : S :

b, Lender in making disbursements purauant to any such agreement Is under no obligation or

: duly to, nor hes Lender represented that it will, see to tha application of such procseds by the
person of persans to whom Lender disbursas such proceeds end any appiicatiar or usa of
such procaeds for purposes other than thase providad for in aueh agreement or agreemants
shall not defeat the subordination herein made In whole or part: ' o

¢ - Heintantlonally and unconditionally waives, relinguishes and subordinates the lien or charge of
the deed of trust first above mentioned in favor of the lien or charge upon sald land of the deed
. Of yust in favor of Lender abave rafarred to and understands that.in reliance upen, end in -
-~ consideration of, this waiver, relinquishment and subordination, specific loans and advances
ars being and will be made- and, as pert and parcel thereof, spetific monetary and other .
obligations are being and will be entered inte which wauld not be made or entered It but for
sald reflanco upon this walver, ralinquishmant and subordination; and : o

¢. *  An endorsement has been placed upon the note secured by the dead of trust first sbove
mentioned that sald deed of trust has hy this instrument been subordinated to the lien or

charge of the daed of trust in favor of Lender above refermed (.
INIHALW %ﬁ :
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT 18 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Beneficiary:

Western Nevada Home Consortium

BY, %/

Y
Prifted: —E@ P%@
Title: -

STATE OF NEVADA)
COUNTY OF lyoen

on ¥,2012 -Gé)e@?;w appeared

before me, a Notdry Public, €

who acknowledged that behe_ executed the above

instrument,

Signature J&Q@

(Netary Public)

Owner:

Saued © Couneeaner

Gary Berner

SGNED 10 CounTELARRT

Linda Bemer

STATE OF NEVADA)
COUNTY OF DOUGLAS)
On person

personally appeared before me, a Notary
Public, Gary Berner and Linda Berner

who acknowledged that __he_
executed the above instrument.

Signature
(Notary Public)

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

MAUREEN WILLISS

Notary Public - State of Nevada

7%/  Appointment Recordad In Lyon County
No: 01-67887-12 - Expires Maroh 23, 2013

INITIALS
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YQUR REAL PROPERTY S8ECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.

Beneficlary: ‘ Owner:

Weste Nevada Home Consartium

STATE OF NEVADA) - STATE OF NEVADA)
countyoF knjenn ' COUNTY OF DOUGLAS)

on ;EJ%_L&__LA cnolly appeared O |~ 1= DI persen
before me, a Notdry Pubilie, &ﬁf% personally mppeared bafare me, & Notary

Public, Gary Berner and Linda Barnar

who acknowledged that ,‘b:he “exacutad the above

Instrument, - who acknowledgad that They/ -

Sgnature M o l QQ . execuled thefek -
¢} : ;

{Notary Public) , Signature .L/ ‘ <

(Notary Public) -~

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

o SHERRY ACKERMAN‘Q ,
; NOTARY PUBLIC
anEEN WILLISs. T STATE OF NEVADA
Motary Fubiic - Stale of Novada § Nos.96315.5 My Appt. Exp. Apr: 26,2013
-Appolinend Racondsd bn Lyon Gounty £ e
" mmmu-mmum
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