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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are
iso provided in Scetion 16.

(A) "Sccurity Instrument” means this document, which is dated AUGUST 14, 2012
together with all Riders 1o this document.
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(B) "Borrower"is DEXTER FRYE AND KATHRYN FRYE, HUSBAND AND WIFE AS JOINT
TENANTS

Borrower is the trustor under this Security Instrument.
(") "Lender™is WELLS FARGO BANK, N.A.

Lender is a Naticnal Association

organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s address 1s 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the beneliciary under this Sceurity Instrument.

(D) "Trustee"is UNITED TITLE OF NEVADA

(E) "Note" mceans the promissory note signed by Borrower and dated AUGUST 14, 2012
"The Notu states that Borrower owes Lender THREE HUNDRED TWENTY-TWCO THOUSAND FIVE

o812

4943
2012

HUNDRED AND NO/100 Dollars
(US § ****%*322 ,500.00 ) plus interest. Borrower has promiscd 1o pay this debt in regular Periodic

Paymenls and 10 pay the debt in full not later than SEPTEMBER 1, 2042

(F) "Property" means the properly that s deseribed below under the heading "Iran:,fu of Rights in the

Property."

{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Note, and all sums due under this Sceurity Instrument, plus inferest.

(H) "Riders" meuns all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower |check box as applicable]:

D Adjustable Rate Rider D Condominium Rider l:' Second Home Rider
Balloon Rider [%] Planned Unit Development Rider [x]14 Family Rider
VA Rider [:l Biwcecekly Payment Rider l:‘ Othoer(s) [specify]
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(I} "Applicable Law" mcans all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial upinions.

(J) "Community Association Dues, Fees, and Assessments" means all ducs, [ecs, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originaied by
check, draft, or similar paper instrument, which is initiated through an clectronic termimal, telephonie
instrument, compuler, or magnetic tape so as to order, instruct, or authorizc a financial institution to debit
or credit an accounl. Such lerm includes, but is not hmited to, point-of-sale transturs, automated teller
machine (ransactions. transfers initiated by telephone, wire transfers, and aulomated clearinghouse
translcrs.

(L) "Escrow Items™ mcans those ifems that are deseribed in Section 3.

(M) "Miscellancous Proceeds' means any compensation, scettlement. award ol damages, or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1)
damage 10, or destruction of. the Propery: (i) ¢ondemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled anount due for (i) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. Scetion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or uny additional or successor legislation or regulation that governs the same subject matter, As uscd
in this Security Instrument. "RESPA" refers to all requirements and restrictions thal are imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successorin Interest of Borrower™ means any pariy that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under (he Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i1} the performance of Bormower's covenants and agreements under this

Sceurily Instrument and the Note. For ithis purposc. Borrower irrevocably grants and conveys o

Trustee, in trust,  with power of sale, the (ollowing described  property  located in  the

COUNTY of DOUGLAS :
[Type of Recording Jurisdiction | [Name of Recording Jurisdiction|

APN: 1318-23-210-016

PLEASE SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

THIS IS8 A FURCHASE MONEY SECURITY INSTRUMENT.

Parcel ID Number: 1318-23-210-016 which currently has the address of
235 CLUBHOUSE CIRCLE | Street]
STATELINE |City], Nevada 89449 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealier erccied on the property, and all
casements, appurienances, and fixturcs now or hereafier a part of the property. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.
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THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real
propurty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: i

l. Payment of Principal, Interest, Escrow Itcms, Prepavment Charges, and Late Charges.
Borrower shull pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for F,sr.:rmfv llcn]s
pursuant to Scetion 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. {lowever, if any check or other instrument reccived by Lender as payment under the Nole or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (c) certified check, bank check. i!'casurcr“s check or
cashicr’s check, provided any such check is drawn upon an institation whose deposits are-insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transter. ' '

Payments are deemed received by Lender when reccived a the location designated.in the Note or.al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payiment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments aC the time such payments arc
accepted. II cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Barrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or rcturn them 1o Borrower. H not applied carlier, such funds will be applicd (o the outstanding
principal balance under (he Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrument or performing the covenants and agreements sceured by this Sceurity
Instrument. )

2. Application of Payments or Procceds. Except as otherwise described in ll}iS»Scclmn. 2, all
paymuents aceepted and applicd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢) amounts duc under Scction 3. Such paymenls
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latc charges, second 1o any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note. o

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that. cach payment can be
paid in full. To the extent that any excess exists afler the payment is applicd to the full payment of one or
mare Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note. o

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum {the "Funds™ 1o provide for payment of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security Instrument as a
licn or encumbrance on the Property; (b) leaschold payments or ground renis on the Property, if any: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premams, if any, or any sums payable by Borrower 1o Lender in licu ol the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items arc called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Eserow llem. Borrower shall promptly furmish o Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow licms unless Lender waives
Borrower’s obhgation to pay the Funds f(or any or all Fscrow Items. Lender may wave Borrower’s
vbligation to pay 1o Lender Funds for any or all Bscrow [tems at anytime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly. when and where payable, the amounts
due for any FEscrow Hems for which payment of Funds has been waived by Lender and. it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may, requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Scewrity Instrument, as the phrase "covenant and agreement”
is uscd in Scction 9. If Borrower is obligated 16 pay Escrow Items dircetly, pursuant to a waiver, and
Borrower luils to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 fo repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Itcms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (2) sufficicat to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a tender can
requirc under RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwisc in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lendcr, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
-pecified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless anagreement s made in wriling
or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or camings on the Funds. Borrower and Lender can agree in writing, howcever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxeess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10

Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
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monthly payments. If there 1s a deficieney of Funds held in cscrow, as defined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, bui in no more than 12 monthly payments. ‘

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender. 1 .

4. Charges; Liens. Borrower shall pay all taxces, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operale to
prevent the entorcement of the lien while those procueedings are pending, but-only until such proceedings
arce concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender spb()rdlnul[ng
the licn to this Sceority Instrument. [f Lender determings that any part of the Property is subjeci to a licn
which can attain priorily over this Sceurdy Instrument; Lender may give Borrower a notice identifying the
licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions sei forth above in this Scetion'd, .

Lender may require Botrower 1o pay a one-lime charge for a real cstate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealfier erected on
the Property insured against loss by fire. hazards included within the torm "extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained 1 the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The isurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Leader may
require Borrower to pay, in conncetion with this Loan. cither: (a) a one-time charge for flood zonc
determination, certification and-tracking serviccs; or (b) a onc-time charge for flood zonce dc!crminal!(m
and certification services and subsequent charges cach time remappings or. similar changes oceur which
reasonably might affect such determination or. centification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol any tlood zone determination resulting from an objection by Borrower. o

Il Borrower fails to matntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchuse any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower’s cquity in the Property, or the contents of the Property, against any risk,
hazaed or liability and might provide greater or lesser coverage than was previously in efleet. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts digbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall buar interest
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. )

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender’s
night to disapprove such policies, shall include a standard mongage clause, and shall name Lender as
morigagee and/or as an additronal loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires. Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. [ Borrower obtains uny form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was tequired by L@dgr, shall
be applied o restoration or repair of the Property, if the restoration-or_repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to cnsure the
work has been completed to Lender's satisfaction, provided that “such ispection shall be under'takcn‘
promptly. Lender may disburse proceeds for the repairs and restoration in'a single payment or in a series of
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be paid oul of the insurance proceeds and shall be the sole obhigation of Borrower. It the restoration or
repair 1s not cconomically [easible or Lender’s sceurity would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrmment, whether or not then due, with the excess, ifany, paid
to Borrower. Such insurance proceeds shall beapplied in the order provided for in Section 2. _

It Borrower abandons the Property, Lender may file, negotinte and settle any available insurance
claim and rclated mauers. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carricr hus offcred o scitle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property undcer
Section 22 or otherwise. Borrower hereby assigns (o Lender {a) Borrower’s righls'{ to any insurance
jprocceds in an amount not 1o exceed-the amounts ungpaid under the Note or this Sceurity lngtmmcnl_, and
{b) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eitherdo repairor restore the Property or
lo pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then duc. o

6. Occupancy. Borrower shall occupy, cstablish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower™s principal residence for at Ieast one year after the date ol occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or. impair the Property. allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower 1s residing in the Properly, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
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determined pursuant o Scetion 5 that repair or restoration is nol cconomically feasible, Borrower shall
promptly repair the Property i damaged to avoid further deterioration or damage. I insurance or
condcmnation proceeds are paid in connection with damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoning the Prupl_rly only if Lender has released proceeds for such
purpascs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are nol suflicient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
1casonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowcer notice at the time of or prior W such an interior inspection specifying such reasonable cause.

8. Borrewer’s Loan Application. Borrower shall be in defaull if, during the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with: Borrower’s
knowledge or consent gave materially false, mlslx,adlng, or inaccurate information or stalcmenis to Lender
(or lailed to pmwdc Lender with material information) in conncction with the. Loan. Matcrial
representations include, but are not limited 1o, represcentations concerning Borrower’s occupaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained.in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forlciture. for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in_the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 10; (a) paying any sums sceured by a lien
which has priority over this_Sccurity Instrument; (bY-appeartng in court; and (¢} paying reasonable
attorneys” lees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position ina bunkruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turnced
an or off. Although Lender may take action under (his Scction 9. Lender does not have to do so and is not
under any dutly or obligation to do so. It is agreed that Lender incurs no liability. for not taking any or all
actions authorized under this Scetion 9.

Any amountsdisbursed by Lenderunder this Scction 9 shall become additional debt of Borrower sceured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate [rom the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.,
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10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. 1L, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparatcly designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent (o the Morigage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shatl continue to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or camings on such loss reserve. Lender can no fonger rcqmruvluss
reserve payments if Mortgage Insurance coverage (in the amount and for the pflcnod that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lquicr requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required (o make separately dcs[gnalcd
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scetion 10 affects Borrower’s obligation 1o pay intercst at the rate provided in the Note. .

Morigage Insurance reimburses Lender (orany entily that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party 1o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurancein force from time to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurcr and the other party (or parties) to
hese agreements. These agreements may require the mortgage insurer to make payments using any source
ol funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). ) )

As a result of these agreements, Lender, any purchaser of the Note, anolhcr. insurct, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts lhy!
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect tq the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of' the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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11. Assignment of Miscellaneous Procecds: Forfeiture. All Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender. _ _ o

Il the Property s damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessenced.
During such repair and restoration period, Lender shall have the night to hold such Miscellancous Proceeds
until Lender has hud an opportunity to inspeet such Property to cnsure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required (o pay Borrower any interest or carnings on such
Miscellancous Procceds. If the restoration or repair is not cconomically feasible or Lender’s security would
he lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. )

In the event of a total taking, destruction, or loss in value of the Property, thc Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ) . »

In the cvent of a partial taking, destruction, or loss in value of the Property in which tl_w fair markct
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secured by this Sccurity Instrument immcediately belore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which 'thc fair markel
value of the Property immediately before the partial taking, dostruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or il after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award o sglllc a claim for damages.
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither o restoration or repair of the Property or lo the
sums sceured by this Sceurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds. o ' )

Borrower shall be'in default it any action or procceding, whether civil or crllmma.l, is begun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment of Lender’s
interest inthe Propenty or rights under this Sccurity Instrument. Borrower can cure such u dcfau_]t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malcrm[
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for daniages that are atiributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied fo restoratton or repair of the Property shall be
applicd in the order provided for in Section 2. . F .

12. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted ‘by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time lor payment or otherwise m_oghly
amortization of the sums secured by this Sceurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not ¢xecute the Note (a "co-signer”): (a)-is_co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without the
co-s1Igner's consent.

Subject (o the provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument.in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Sceurify. Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Sceurity Instrument unless Lender agrees 1o such release m
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in
Scetion 20) and benefit the suceessors and assigns of Lender. ) . .

14, Loan Charges. Lender-may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest 1o the Property and rights under this
Security Instrument, including, but not limited to, atforneys’ fees, property inspection and valuation fecs.
In regard to any other fees. the absence of express authority in this Security Instrument 1o charge a specific
fce to Borrower shall nol be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrument or by Apphicable Law. .

If the Loan is subject to a faw which scts maximum loan charges, and that law is (inally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiited lumits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted hinit; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by

dircel payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such overcharge,
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall-be decmed to
have been given 1o Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Borrower’s
change ol address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maibing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Sceurity Instrument shall not be deemed to have been given to Lender unuil actually
received by Lender. If any notice required by this Security Instrument s also required under Applicable
Law, the Applicuble Law requirement will satisty the corresponding requirement under this Sceurity
Instrumient,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument. shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject-to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by conlract or it
might be silent, but such silenee shall not be construed as a prohibition against agrecment by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Sceurity Instrument or the Note which can be
given effect without the conllicting provision.

As uscd in this Sccurity Instrument: () words of the masculinc gender shall mean and include
corresponding ncuter words or words ol the feminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
ake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property™ means any fegal or beneficial interestin the Property, including, but not limited
to, those beneficial interests transferred in a-bond for deed, contract for deed, instaliment sales contract or
cserow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consenl, Lender may require immediate payment i full of all sums secured by this Security
Instrument. Howcver, this oplion shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all sums sccured by this Sceurity Instrument. If Borrower Fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitied by this
Security Instrument without further notice or demand on Borrower.

NEVADA - Single Family - Fannic Mac/TFreddie Mac UNIFORM INSTRUMENT Form 3029 1/01
VMPOHINV) (0910}.00
VMP® Pagc 3 0l 18

Wollers Kluwer Financial Services



IO 55 $553

0807737 Paqge: 14 Of 25 08/21/2012

19. Borrower’s Right to Rcinstate After Acccleration. If Borrower mects certain conditions,
Borrower shall have the right (o have enforeement of this Sceurity Instrument discontinued at any time
prior o the carliest of: (a) five days before sule of the Property pursuant to any power ol sale contained in
this Sccurity Instrument; (b) such other period as Applicable Law might specify for the termination ol
Borrower's right (o remstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no aceeleration had occurred; (b) cures any default of any other covenams or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, inchuding. but not l‘umlcd
to, reasonable attorncys” lees, property inspection and valuation [ecs, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a)-cash: () money order; ()
certificd cheek, bank checek, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)-Electronic
Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccured herchy
shall remain fully cffective as if no acceleration had occurred. However. this right to reinstate shall not
apply in the casc of acceleration under Scction 18 L .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given writien notice of the change which will state the name and address of the
#ew Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transler of servicing, If the Notc is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Scrvicer or he transierred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchascr. .

Neither Borrower nor Lender may commencee, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason ol, this Sccurity Instrument. until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hereto 2 reasonable period afier the giving of such notice to take corrective action. I
Applicable Law provides a time period which must clapse before certain action can be taken, lh;ll time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {o cure given do Borrower pursuant to Scetion 22 and the notice of acccleration given o
Borrower pursuant to Section. 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions ol this Scction 20.
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21. Hazardous Substances. As uscd in this Scction 21: (a) "llazardous Substances"” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law aqd_lhc
following substances: gasoline, kerosene, other flammable or (oxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials:
(b} "Environmcental Law” means [ederal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as deflined in Environmental Law: and ((!) an "Environmental
Condition” meansa condition that can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrowet shall not do.
nor allow anyone else to do, anything affecting the Property (a) that.is in violation of any Environmental
Law, (b} which creales an Environmental Condttion. or (¢) which, due to the presence, usc, or release u.l a
[Tazardous Substance, creates a condition that adversely afleets the value of the Property. The pr-.;c_cdmg
two sentences shall not apply (o the presence, use, or storage on the Property of small quantitics ol
Havardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inciuding, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or_private party involving the Property and any
lazardous Substance or Environmental Law ol which Borrower has actual knowledge. (b) any
Environmental Conditton, including but not limited to, any spilling, leaking, discharge, release or threat ol
rclease of any Hazardous Substance, and (¢) any condition caused by the presence, uvse or relcase pl' a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower leams, or is notificd
by any governmental or regulatory authonty, or any private party, that any removal or other remediation
of any Iazardous Substance alfecting the Property. is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall ercate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defavlts (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may mvn!(c
the power of sale, including the right to accelerate full payment of the Note, and any _0thcr rc.medws
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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Il Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
natice of the occurrence of an event of default and of Lender’s election to cause the Property to h_c
sold, and shall cause such notice to be recorded in cach county in which any part of the Property is
located. Lender shall mail copics of the notice as prescribed by Applicable Law te Borrower and fo
the persons preseribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall scll the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale. .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c¢) any exeess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this. Sceurity Instrument and all notes
cvidencing debt sccured by this Sceurity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legaily entitled (o it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
it the {ee is paid to a third party (such as the Trustee) for services rendered and the charging of the fec is
permitied under Applicable Law. .

24. Substitute Trustee. Lender at its option, ‘may from time (o time remove Trustee and appoint a
successor trustee 1o any Trustee appointed hereunder. Without conveyance of the Property. the successor
trusice shall succeed 10 all the title, power and dutics conierred upon Frustee hercin and by Applicable
Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U.S. $900.00
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower a

: d recorded with it.
Witnesses: '> %
(Scal)

DEXTER FRYE -Borrower
w/,l// ke
KATHRYN FRYE -Borrower
(Scal) (Scaly
-Borrower -Borrowcr
{Scal) (Scal)
~-Borrower -Borrower
(Scal} {Scal)
-Borrower -Borrowcr
NEVADA - Single Family - Fannic Mae/Freddie Mace UNIFORM INSTRUMEN'T Form 2029 1/01
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STATE OF NEVADA
COUNTY OF DOUGLAS

This instrument was acknowledged before me on AUGUST 14, 2012
DEXTER FRYE AND KATHRYN FRYE

R. L. McCEWING
Notary Public - State of Novada
5] Appointmant Recorded In Dougias County
No: 03-5224-5 - Expirea Aprl 26, 2013

Mail Tax Statements To:

WELLS FARGO REAL ESTATE TAX SERVICES, LLC
1 HOME CAMPUS X2502-011

DES MOINES, IA 50328-0001

Form 3029 141
VMPG(NV) (0910).00
Page 18 of 18
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EXHIBIT “A”
Legal Description

Lot 16, of LAKE VILLAGE UNIT NO. 2-A, as shown on the official map filed
in the office of the County Recorder of Douglas County, Nevada on August 9, 1972 as
Document No. 61076
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERIs made this 14TH day of AUGUST, 2012 .
and is incorporated info and shafl be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
“Lender”) of the same date and covering the Property described in the Security Instrument
and located att 235 CLUBHOUSE CIRCLE STATELINE, NV 89449

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security- Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing “heating, cooling, electricity, ‘gas, water, air and Ilght,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shgdes.
curtains and curtain rods, attached mirrors, cabinets, paneling and atltached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Properly covered by the Security Instrument. All of the foregoing together with
the Properly described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Praperty.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender_has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior {o the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Propenrty is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender alt leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the rlght to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used

in this paragraph G, the word "lease" shall mean "sublease” if the Security instrument is on'a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the R:::-nts, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for addltlongl security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
ot the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents_; due
and unpaid to Lender or Lender's-agents upon Lender's written. demand to the tenant, (iv)
unless applicable faw provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited fo, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually receiveJ; and (vi) Lender shall be entiled to have a receiver
appointed to take possession of and manage the Property and coliect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9. ) )

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its nights under this paragraph: _ .

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under_any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in thu%ﬁs Family Rider.
(Seal) W\ (Seal)

-Borrower -Borrower
(Seal) (Seat)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 14TH day of
AUGUST, 2012 , and is incorporated into and shali be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower™) to
secure Borrower's Note to WELLS FARGO BANK, N.A.

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 235 CLUBHOUSE CIRCLE, STATELINE, NV 89449

[Property Address] _
The Property includes, but is not limited to, a parcel of land improved with a dwelllng.
together with other such parcels and cerain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
LAKE VILLAGE

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Barrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (jii) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, -hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i} Borrower's obligation under Section 5 {o maintain property insuranc_e
coverage on the Property is deemed satisfied 1o the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition ‘of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shail
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. PublicLiabilitylnsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciliies of the PUD, or for any
conveyance in lieu of condermnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afler notice fo Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would “have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borgower accepts and agrees to the terms and covenants contained in

thiﬁl} Rider.
/ A/// Ju d (Seal) \4/ /P—A..f ‘/‘I/—/ (Seal)
YE / 4

DW Borrower ~ KATHRYN FRYE \ -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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