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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regarding the usage ot words used m this document are
also provided in Section 16. M

(A) "Security Instrament” meaas this documentoavhich is dared Soprember 4, 2012
together with all Riders to this documeant. .

(B) "Borrower”is Richard M. Powers and Shirley R. Powers. husband and wife,
as Joint Tenants
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Borrower is the trustor under this Security tustrunnent.
(C) "Lender"is Vantage Point Bank

Lender is a Corporatien ,
organized and existing under the laws of Pennsylvania
Lender's address is 100 Witmer Road. Suite 140, Horsham, PA 19044

(D) "Trustee"is G(d&l[b M&-\'\onaL Titte Tns. Co.

(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws ot Delaware, and has an
address and telephone number of P.O. Bov 2026, Flire, M1 4X501-2026. tel. (SKK) 679-MERS.

(F) "Note" means the promissory note signed by Borrower nnd dated Septembe = 4. 2012

The Note states that Bomrower owes Lender (Ine Hundrad 1 ighty {wn lﬂul isand Three
Hundred Seventy Five and 00/100 Dollars
(Us. $182.375.00 ) plus interest. Boriower has promised to pay this debt in regular Pertodic
Payments and to pay the debt in (ull not later than September 1, 2042

(G) "Property" means the property that is described below under the hudmg ‘Transfer of Righis in the
Property.”

(H) "Loaa" mcaus the debt evidenced by the Note, plus mterest. any prepavment charges and late charges
dug undes the Note, and all sums due under this Securty Lostrument. plus inlerest.

(I) "Riders" means all Riders 1o this Securtty Instrument that are exceuted by Borrower, The followng
Riders are to be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider [] Condominium Rider [ ] Second Home Ruder
Baltoon Rider [._.] Planned Ui Development Rider [_J 1-4 Fanuly Rider
VA Ruder (] Biweckly Payinenr Rider XX) Orher(s) [specify]

Legal Attached

{J) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fal,
uon-appealable judicial opinions.

{K) "Community Association Dues. Fees. and Assessments means all ducs, fees, assessments and other
charges that are imposed on Borrower-or the Property by a-condominium association. homeowners
association or similar organization,

(L) "Electronic Funds Traasfer™ means any transfer of funds. other than a iransaction oviginated by
check, draft, or similar paper instrument, which is initiated through aw clectronic termmal, telepbonic
instriment, computer, or magaetic tape so as to order. instrudt, or authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to. point-of-sale transfers. automarted teller
machine transactions. | transters iated by relephone. wire translers. and automated clearinghouse
transters.
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(M) "Eserow Items" means those items that are described in Section 3.

{N) "Miscellaneous Proceeds” means anty compensation. seitlement. award of damages. or proceeds paid
by any third party (other than wsurance provecds paid under the voverages deseribed i Section 5) for: (1)
damage to. or destruction of. the Property: (i) condemnation or wther taking of all or any part ol the
Property: (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of. or vmissious as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i1) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S C. Seetion 260 1€t seq.) and us
implementing regulation, Regulation X (24 C.F R. Part 3500). as they imght be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally refated mortgage
loan" under RESPA.

(R) "Successorin Interest of Borrower™ means any party that has taken title o the Propesty. whether or
not that party has assuined Borrower's obligatons under the Note andforthis Securty Lustrament.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee-for Lender and Leader's
successors and assigns) and the successors and assigns of MERS., This Security Instrument secures to
Lender: (i) the repayment of the Loan. and all renewals; extensions and modifications ol the Note: and {ii)
the performauce of Borrower's covenants and agreemients under this Security Instriment and the Note. For
this purpose, Borrower irrevocably grants and convevs to Trustee. in trust. with power of sale. the
following described property located in the County | Type of Recording Jurisdiction|
of Douglas {Name of Recording Jurisdiction}:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HERECH.
SUBJECT TQ COVENANTS OF RECCRD.
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Parcel ID Number: 122021710033 which currently has the address of
1346 Leonard Rd . [Sueet]

Gardnervilie [City), NevadaB9460-8346 |Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. aund all
easements, appurtenances. and fixtures now or hereaftes a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomng ts referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal tule
to the interests granted by Borrower in this Securtty Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those mterests, including. but not limited to. the right to foreclose and sell the Property; and to
take any action requited of Lender icluding. but not lumited 100 releasing and cancelivg this Secunty
[nstrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 1s unencumbered. except for encumbrances
of record. Borrower warrants and will defend generaily the utle to the Property against all ¢laims and
demands, subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or-aational use and nou-tniform
covenanis with limited variztions by jurisdiction o constitute @ uniform secunity instrument covering redl
property.

UNIFORM COVENANTS. Borrower aud Lender covenantand agree as follows.

1. Payment of Principal, Interest, Escrow ltems. Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Pavments due vnder the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security lustruiment be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upen an-institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Traosfer,

Payments are deemed received by Lender when received at the location designared in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment or patial payment if the payimenl or partial pavinents are insufticient 1o
bring the Loan cwrreat Lender may aceeprany payment or partick payment insulficient to bring the Loan
current, without waiver of any rights hercuander or prejudice to its rights to refuse such payment or partial
payments in the furure, but Lender is not obligated to apply such payments at the time such paymnents are
accepted. If each Periodic Pavment 15 applied as of uts scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonahte period of time. |Lender shall either apply
such funds or return them to Borrower 16 not applicd cartier. such funds witt be applied to the outstanding
principal balance under the Note unmedistely prior 1o foreclosure. No _\_\ﬂs\:l ar claim which Borrower
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might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security lnstrument or performing the covenants and agreements secured by this Security
Instrument

2, Application of Pavments or Procecds. Lxcept us otherwise desenibed i this Section 2, all
payments accepted and applied by Lender shall be apphicd i the following erder of priority” (3) inlerest
due under the Note: (b) principal due under the Note; (¢) amounts due under Scction 3 Such payments
shall be applied to each Penodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due. the payment may be applied to the delinguent payment and
the late charge. 1f more than oue Periodic Payment is outstanding, Lender may apply any payment recetved
from Borrower to the repayment of the Periodic Payments if. and to the exfent that. each payment can be
paid in full. To the extent that any excess exists atter the payinent is applied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayinenfs shall
be applied tirst to any prepayment charges and then as described in the Note.

Any application of pavmcnls. insurince proceeds, or Miseellancous Procecds 1o principal due under
the Note shall not extend or postpone the due date. ar change the amount, of the Periodie Pavments

3. Funds for Escrow ltems. Borrower shabl pay to Lender on the day Periodic Payments we due
under the Note, until the Note 1s paid in full. a sun (the "Funds”) to provide lor payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunty lastrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground reuts on the Property. ([ any; {v)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage [nsurance
premiums, if any, or any sums pavable by Borrower 1o Leader in-heu of the payment ol Mortgage
Insurance premunms i accordunce with the provisions of Section 1O, These wems are called "Escrow
Items." At origination or at any time dunng the term of the Loan, Lender may requure that Comimumity
Association Dues, Fees, and Assessments, if ‘any. be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly turnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
i writing. In the event of such waiver. Borrower shatl pav directly, when and where pavagle. the amo.uut.'a
due for any Escrow ltems tor which paymeut of Funds has been watved hy Lender and. 1f Lender requures.
shail furnish to Lender receipts evidencing such paytnent within such time period as Lender may reguure.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obhgated to pay Escrow ltemns directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Fscrow ltem. Lender may exercisg its rights under Section 8
and pay such amount and Borrower shall Ihen beobligated under Section 9 to repay to Lender auy such
amount Lender may revoke the waiver as 1o any or all Fserow lems atany aime by a notice given in
accordance with Section 1S and. upon such revocation, Borrowcer shall pay 1o Leader all Funds. and
such amounts, that are then required under this Scction 3.

Lender may. at any time, collect and hold Funds in an amount (a) sulficient to perunt Lender (o apply
the Funds at the time specified under RESPA, and (b) not to vxceed the makimum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Lscrow Items ar otherwise n accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are nsured by a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are $o insured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Itemns no later than the time
specified under RESPA. Lender shall not charge Borrower for holding aud applving the Funds, annually
analyzing the escrow account, or verifying the Fscrow liems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in wrting
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow. as defined under RESPA. Lender shall account to
Borrower for the excess funds n accordance with RESPA. If there 1~ a shortage of Funds held in escrow.
as detined under RESPA, Lender shail notifv Borrower as required by RESPA. and Bormower shall pay 10
Lender the amount necessary 10 make up the shortage in accordance with RESPA. but i no more than 12
monthly payments. If there is a deficiency of Funds held m escrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 10 Leoder the amount necessary 1o make
up the deficiency in accordance with RESPA. but m no more than 12 monrhly payinents.

Upon payment in full of all sums sccured by this Sceurity Instrument. Lender shall promptly reflund
to Borrower any Funds held by Lender.

4. Charges: Liens. Bomower shall pay all taxes, assessments, charges. linescand imposinions
attributable to the Property which can attaiu priority over this Security Instrument. leaschold payments or
ground rents on the Property, if any, and Community Association Dues. Fees. und Assessments, if auy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in » manner acceptable
to Lender. but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in lender’s opinion operate to
preveat the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
lien. Within 10 days of the date on which that dotice is given: Borrower shall satisty the lien or take one or
more of the actions set forth above in thns Section 4,

Lender may require Borrower to pav.a onc-lime charge for o realiestate tax vevilication and/or
reporting service used by Lender in connection with this Loan, -

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards ngluded withw the term "extended coverage.” and any
other hazards including. bul not fimited to. carthyuakes and floods. for which Lender requires insurance.
This insurance shall be mamntained in the amounts tincluding deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subgect 1o Lender's
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right to disapprove Borrower's choice. which right shall not be exercised unreascnably. Lender may
require Borrower to pay. in counection with thus Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services und subscquent charges cach fime remappings oc sitular changes occur which
reasonably wight affeet such determmation of certitication,  Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageucy in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender 1s under no obligation to purchase any
particular type or amount of caverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity in the Property, or the contents of the Property. agawnst any 1isk.
hazard or liability and might provide greater or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All wsurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies. shall include a standaid meortgage clause. and shall aame Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right w0 hold the policies and reaewal
cerfificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not othenwise required by Lender,
for damage to. or destruction of. the Property. such policy shall-include a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss. Borrower shall give prompt notice to the msunimey carrier and Lender. Lender
may muke proof of loss it not made promptly by Boriower  Unless Lender and Boriower otherwise agree
i writing. any insurance proveeds. whether or not the underlying insurance was requited by Lender. shill
be applied to restoration or repair of the Property, if the restoration or repair 15 economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds tor the repairs and restoration in 2 single payment or in a series
of progress paymeots as the work is completed. Unless an agreeroent ss made in writing or Applicable Law
requires interest to be pard-ou such insurinee proceeds, Lender shall not be required o pay Borrower any
wterest or earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bowower It
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
the excess. if any. paid to Barrower. Such insuranee proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may tile, negotiate and settle any avalable insurance
claim and related matters. If Borrower docs not respond within 30 days 10 a notice trom Lender that the
insurance carrier has offered to settfe a clanm. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or il Lender acquires the Property under
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Section 22 or otherwise, Borrower hercby assigns to lender (a) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lustrument. and
(b) any other of Borrower's rights (other than the nght 10 any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender inay use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupaney. Borrower shall occupy. establish, und use the Properly as Borrower's prinvipal
residence within 60 davs after the execunion of this Sceurity Instruiment and shall continue 10 occupy the
Property as Borrower's principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property [rom deteriorateng o decreasing in vidue due to its conditiou. Uniess it s
determined pursuant to Section 5 (hat repair or restoration is oot economically feasible. Bonower shall
promptly repair the Property (f damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if’ Lender has released proceeds for such
purposes Lender may disburse proceeds for the repairs and restoration iu i single pavment or in a series of
progress payments as the work is completed. 1t the insmanee or condemnation proceeds are not sufficicat
to repair or restore the Property, Bomower is not relicved ol Borrower's obligation for the completion ol
such repair or restoration.

Lender or its agent may make reasonable eatries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. lender shalt give
Bomrower nofice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or statements to Lender
(or failed to provide Leader with material information) in conncction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Bomrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lmtrumenl 1If
(a) Borrower fails to perform the covenantsand agreements contained in this Security lnstrument. (b) there
is a legal proceeding that might significantly aftect Lender's-interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy. probale. for condemuanon or lorfeiture. tor
enforcement of a lien which may attain priority over this Security [nstrument or 0 enforce fws or
regulations), or (¢) Borrower has abandoned the Propc.rty thea Lender may do and pay tor whatever 13
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and sccuring andfor repairing
the Property. Lender's actions can include, but are not hmited to: (a) paying any sums secured by a lien
which has priority over this Sceurity Iusirwment: (b) appearing in vourt: and (c) paying reasenable
attorneys’ fees 1o proteel its 1nterest in the Property andior vights under this Security Instrument. including
its secured position in a bankrupley proceeding. Securing the Pmpuw :mludcx but is not limited to.
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entering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous vonditions, and have utilities turned
on or oftf. Although Lender may take action under this Seetion 9. Lender does nat have ro do so and s not
under any duty or obligation to do so. It 15 ugreed that Lender meurs ao hability for not 1akiag any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender uuder this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
pavmeut.

If this Secunity Instrument is on a leaschold. Borrower shall comply with all the provisions ol the
lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge untess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. If. for any reason,
the Mortgage Insurance coverage required by Leuder ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was requited to make scparately designated payments
toward the premiums for Meorigage losurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in ctlect. at a cost substantially
equivalent to the cost to Borrower of the Mortgage lasurance previously in-effect. from au alternate
mortgage insurer selecied by Lender. If substantially cquivalear Morgage [nsurance coverage is nol
available, Borrower shall continue to pay to Lender the amount of the separately designated payments thai
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refondable loss reserve in ficu ol Mortgage Insurance. Such loss 1eserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimarely paid i full. and Leader shalt uot be
required 1o pay Borrower any interest or carnings on suchdoss resceve, Lender can no longer require Toss
reserve payments if Mortgage lnsurance coversage (in the amount and for the pertod that Lender requwes)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. If Lender required Mongage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage lnsurance in elfect. or to prowde a non-refundable’ loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreeinent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bosrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or anv eotity thal purchases the Note) for certain tosses il
may incur if Borrower does not repay the Loan as agreed. Bomower is not a party 10 the Movtgage
Insurance.

Mortgage insurers evalnate their total nsk on all such insurance i foree rom time to time. and may
enter into agreements with other parties that share or modity their risk. o reduce losses. These agreements
are on terms and conditions that are satis(actory to the mortgage insurer and the other party (or parties) to
these agreements. hese agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have availabie (which may include funds obtained from Mortgage
Insurance premiums).
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As a result of these agreements. Lender. any purchaser ol the Note, another wsurer. any rewmsurer,
any other entity, or any affiliate of any ol the foregoing. may receive (durectly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Iusurance, in
exchange for sharing or modifying the mortgage insurer's nisk. or reduciog losses [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk v exchange for a share of the
premiums paid to the insurer. the arrangement is ofien tenmed "captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance. or any other terms ol the Loan. Sucl agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically. and/or fo receive a
refund of any Morigage Insurance premiwms that were unearned at the time ol such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be-apphied 1o restoration or repan ot
the Property, f' the restoration or repair is cconomically leasible and Lender'ssecurity 13 not tessened.
During such repair and restoration penod. Tender shall have the nghtte hold such Viscelianeous Proceeds
until Lender has had an opportunity to wspect such Properiv 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly  Lendermay pay for the
repairs and restoration n a smgle disbursement or  a seres of progress payments as the work s
completed. Unless an agreement is made in writing ot Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnimgs on such
Misceltaneous Proceeds. 1f the restoration or repair is not cconomically feasible ai Lender's security would
be lessened. the Miscellaneous Proceeds shall be applicd to the sums secured by this Securiry Insirument,
whether or not then due, with the excess, i anv. paid-o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss wn value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takwg. destruction, or loss invalue of the Property in which the fair market
value of the Property immedhately before the partial takmg. destruction. or loss n value is equal to o
greater than the amount of the sums sceured by this Security [nstrument mnediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Istrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a) the total amount of the swns secused immediately before the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Propeny
immediately before the partial faking. destruction, or loss in valuc Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property i wiuch the tar magkel
value of the Property unmeduately before the partial 1akimg. desiruction. ar loss i value 1s less than the
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amount of the sums secured immediately before the partial takng, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security lostrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or 1f afier notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) ofTers 1o make an award to settle a cloim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repawr of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party againgt whom Borrower hus a right of action in
regard to Miscellaneous Procceeds.

Bomrower shall be n default 1f any actiou or proceeding. whether civil or veimnal, is begun that, m
Lender's judgment, could result 1n forfeiture of the Property or other matenal imparinent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismessed with 2 ruling that, in Leader's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Sceunty Instrument. The proveeds of
any award or claim for damages (hat are attribwtable 1o the imparment of Lender's interest i the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds thal are not applied to restoration or repair-of the Property shall be
apphed in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxiension of the time for
payment or modification of amortization of the sums secured by this Security lustrument granted by Lender
to Borrower or any Successor in lnterest of Boreower shall not operute to release the Liabihty of Borrower
or any Successors m Interest of Borrower. Lender shall not be required 1o commence proceedings aguinst
any Successor i Interest of Borrower or to refuse 1o extend rune for pavinem or otherwise modily
amortization of the sums sceured by this Secupty nstrument by reason of any demand made by the ongwal
Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any vight or
remedy including, without limitaton, Lender's acceprance of payments from third persons. entiies or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lubility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instroment only to morigage. grant and convey the co-signer's.interest in the Property under the
terms of this Security Instrument; (b) is aat personally obligated to pay the sums secured by this Security
fostrument: and (c) agrees that Lender and any other Horrower can agree to. cxtend. modity. forbear or
make any accommodanons with regard to the teyms of this Security lustrument or the Note wuhout the
co-stgner's cousent.

Subject 10 the provisions of Section 18, any Successor in luterestoof Bonower who assumes
Borrower's obligations under this Security lustrument in writing, and is approved by Lender, shall oblaw
all of Borrower's rights and benefits under this Security Instrument Botrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release n
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writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and nssigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited fo, attorneys' tees. property nspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Securtty Instrumeat 1o charge a specific
fee to Borrower shall not be construed us a prohubition on the charging of such tee. Lender may not charge
fees that are expressty prohibited by (his Security Instrument or by Applicable 1 aw.

If the Loan s subject 1o a law which sets maximun loan charges. and that law is finally interpreted so
that the inferest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permtted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [ a refund reduces principal. the
reduction will be treated as a partial prepayment withoul any prepayment charge {whether or nor a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct paymeant to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Noftices. All notices given by Borrower or Leader tn connection with this Security Instrument
must be (n writing. Any notice 10 Borrower 1n connection with this Security Instrument shall be deemed to
have been given 1o Borrower when muiled by first class mul or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall coustitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute nohwce address by notice (o Leader Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated unotice address under this Security lnstrument at any one time. Aoy
notice to Leunder shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Barmower. Any notice in
conncction with this Sceurity lostrument shall oot be decined to have been given o Lender until actually
received by Lender. I any notice required by this Secanty [ostrwment is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federai law and the law of the jurisdiction it which the Propenty is located. All nghts and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Liw mught explicitly or mmplicitly allew the parties 1o agree by contract or it
might be silent, but such silence shall not be constiued as a prohibition agans! agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note contliets with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used m this Security Instrument: (a) words of the masculine geander shall mean and include
comesponding neuter words or words of the ferminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and () the word "may" gives sole discretion without any obligation to
lake any action.
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17. Borrower's Copy. Bomrower shall be given one copy of the Note and of thus Security Instrament,

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 8.
"[nterest m the Property” means any legal or beneficial interest in the Property. including. but not himited
to. those beaeficial interests transterred in a bond Tor deed, contract for deed. wstallment sales contruct or
escrow agreement, the intent of which is the transter of fifle by Borrower at a future date to a purchaser

If atl or any part of the Property or any Interest in the Property is sold or transteired (or if Bonower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require imimediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender it such exercise s prohibited by
Applicable Law.

[f Lender exercises this option. Lender shall give Borrower notice of aceeleration The notice shatl
provide a period of not less than 30 days trom the date the notice 8 given in accordanee with Section L5
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fuuls to pay
these sums prior to the expiration of this period, Lender may invoke uny remedies permitted by this
Security Instryment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain conditions.
Borrower shall have the right to have cnforcement of this Seeurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contamed
this Security Instriment; (b) such other period as Applicable Law mught speeity for the termination of
Borrower's 1ight fo reinstate; or (¢) eatry of a judgment enforcing this Security Instrument. Those
coaditions are that Borrower: (a) pays Lender all sums which then would-be due under this Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants.or
agreements; (¢) pays all expeunses-incuned in enforcing this Secunty lostrument. imcluding, but net limited
to, reasonable attornevs' fees. property inspection and valuation fees. and other lees incuwrred tor the
purpose of protecting Lender's interest 1n the Property and rights under this Security Instrument: and {d)
takes such action as Lender may reasonably réquire to assure that Lender's interest the Propenty and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this Secunty
lostrument, shall coatinue unchanged. Lender may require that Borrower pay such reinstatement sums and
expeuses in one or more of the following forms. as selected by Lender. (a) vash: (b) money order: (c)
certified check, bank check. treasurer's check or cashicr's check. provided any such check is drawn upon
an institution whose deposits are insured by a federal ugency. instrumentality or entily: or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Sccuriry Instrument and obligations secured hereby
shalt remain fully effective as if no acceleration had occumed. However. tius right to reinstate shall not
apply in the case ot acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest i
the Note {together with this Security Instrument) can be sold onc or more times without prior notice 10
Bormower. A sale umght result in o change in the entity (known as'the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instiiment and performs other mortgage loan
servicing obligations under the Note, this Security Instrutnent. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note 1f there 1s a change of the Loan
Servicer, Borrower will be given written notice of the ciange which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

NEVADA-Single Family-Fanuie Mae/Ereddie Mag Form 3029 1/01
UNIFORM INSTRUMENT WITH MERS VMPOA(NY ) {B§10).00

VYMP® Pag (17
Wolters Kluwer Financial Services I” Ill || I”I || “I | |
8 40

| [WIANRIE =27 i
03309080054 0233 249 1317



I |II| BK 912
PG-2782

809006 Page: 14 of 18 09/13/2012

requires in connection with a notice o’ transfer of servicing. 1{ the Not¢ 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are oot
assumed by the Note purchaser ualess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security lnstrument or that alleges thar the other parly hus breached any provision of. or any duty owed by
reason of. this Security Instrumeat. ontl such Borrower or Lender has notifted the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and attorded the
other party- hereto a reasonable petiod after the giving of such notice 1o take corrective action. [f
Applicable Law provides a time period which must elapse before certamn action can be taken, that time
period will be deemed to be reasonable for purposes of this paragiaph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notwe of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21° (a) "Hazardous Substauces™ are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesricides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
(b} "Environmental Law" means federal laws and taws ol the jurisdiction where the Property is located that
relate to health, safety o1 environmental protection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action. as defined in Enviroumentad Law: and {d) an "Environmental
Condition" means a condihion that can cause. contribute to. or otherwise trgger an Environmental
Cleanup.,

Borrower shall not cause or permut the presence, use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Botrower shall not do
nor allow anyone else to do. anything affecting the Property (1) that.is i vielation of any Environmental
Law. (b} which creates an Environmental Condition. or (¢ which, dugio the preseoce. use, or release of a
Hazardous Substance. cieates a condimon that adversely aflects the value of the Property. The preceding
two sentences shall not apply 10 the presence. user o1 storage on the Property of small quantties of
Hazardous Substances that are generslly recognized 1 be appropriate to sotmal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand. lawsuit
or other action by any governmental or regulatory agency or private pmty involving the Property and any
Hazardous Substance or Envirommental- Law of which Borrower has actual knowledge, (b) any
Environmental Coudition. including but not limited to, any spilling. leaking, discharge. release or threat of
any Hazardous Substance. and-{¢) any condition caused by the presence. use or release of a Hazardous
Substance which adversely affects the value of the Property. It Borrower learns. or 1s notified by any
govermnental or regulatory authoruty, or any private party. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing heremn shall create any obligation on
Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows.
22. Acceleration: Remedics. L.ender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(hut notl prior 0
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acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date. not tess than 30 days trom the date
the notice is given to Borrower, by which the defaull must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the suins secured by
this Security Instrument and sale of the Property. The notice shall fucther inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-cxistence of
a default or any other defense of Borrower 1o acceleration and sale. [f the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand. may invoke
the power of sale. including the right (o accelerate full pavment of the Note. and any other remedies
permitted by Applicable Law. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this Scction 22, in¢luding. hut not himited to. reasonable attorneys’ lees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause l'rustee 1o execule written
notice of the accurrence of an event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustec shall give public notice of sale to the persons and
in the manner preseribed hy Applicable Law. Aflter the time required by Applicable Law. Trustee,
without demand on Borrower. shall sell the Property at public-auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel ol the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including. but not limited to, reasonable Trustee's
and attorneys' fees: (b) to all sums secured by this Security Instrument: and (¢) any excess fo the
person or persons legally entitled to it.

23. Reconvevance. Upon pavinent ot all sums secured by this Security Instruiment, Lender shall
request Trustee to reconvey the Property and shall surrender this Securuy Instrument and all notes
evidencing debt secured by this Security Instrwnemt fe Irustee. Trusree shall recomey the Property
without warranty to the person or persons legally entitied to . Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a tee for reconveying the Property. but ouly
if the fee is paid to a third party (such asthe Trustee) for services rendered and the charging of the fee ts
permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may [rom time to hime remove Trustee and appoint a
successor trustee to any Trustee appomnted hereunder Without conveyance ol the Property, the successor
trustee shall succeed to all the title. power and duties conterred upon Trustee heren and by Applicable
Law.

25. Assumption Fee. If there is an assumption of this loan. Lender may charge an assumption fee of

US:§ N/A
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrurment and in any Rider executed by Borrower and rpgbrded with U.

Witnesses: /
N ¢ / (04 2012 (Seal)
Richard M. Powers -Borrower
—— xyﬁﬂ;éﬁ;{/_ f)fia’.fz:fg-v_;a.-.c.ﬁ:;.m;; (Seal)
Shije i ‘V TOWRTS -Bomower
- _ . ... (Seah e e (Seal)
-RBurrower -Borrower
- e (Sealy el (Seal)
-Borrower -Borrower
- ‘ (Seal} e e (Seab)
-Borrower -Borrower
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STATE OF NEVADA
COUNTY OF [ouglas

This instrument was acknowledged belore me on Septemper 4, 2012 by

Richard M. Powers and Shirley R. Powers. husband and wife. as Jalnt
Tenants

Maif Tax Sratements To: Vantage Point Bank

1250 Virginia Drive, Suite 175
Fort Washington, PA 13034

fM/ﬂ/fM/ff/fff#ﬂ
g - ROBERT D. MCNEELY E

NOTARY PUBLIC
i SYATE OF Naw;gam
My Appt Exp. April
NQ}}%/WIJIIWA
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
DOUGLAS, STATE OF Nevada, AND IS DESCRIBED AS FOLLOWS:

LOT 535, AS SHOWN ON THE MAP OF GARDNERVILLE RANCHES UNIT NO. 7, FILED

FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
NEVADA, ON MARCH 27, 1974, AS DOCUMENT NO. 72456.

Parcel ID: 1220-21-710-033

Commonly known as 1346 Leonard Road, Gardnerville, NV 89460
However, by showing this address no additional coverage is provided



