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ASSUMPTION OF LIABILITY AGREEMENT

This agreement is effective the 1% day of October 2012, entered into by Katie Frayo hereinafter referred to as “purchaser”, with
GMAC Mortgage, LLC hereinafter referred to as “mortgagee”,

Whereas, mortgagee is the owner and/or servicer of that certain note executed by Andrew Frayo and Katie Smith, hereinafter
referred to as “mortgagor”, dated April 21,-2003; in the amount of $100,300.00, payable to Homecomings Financial Network,
Inc., hereinafter referred to as “Lender” and the real estate mortgage securing said note of even date therewith. Which mortgage
was filed for record in the office of the recorder of Douglas County, State of Nevada, on May 1, 2003, as Document No.
0575296; in Book 0503, at Page 448, and covering the described real property as follows:

1321 Kingslane Court
Gardnerville, Nevada 89410
(Property Address)

LOT 58, AS SHOWN ON THE MAP OF KINGSLANE, UNIT NO. 2, FILED IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, NEVADA, ON DECEMBER 20, 1971, AS DOCUMENT NO. 55958.

Whereas, the premises described in the aforesaid mortgage havebeen sold and conveyed to said purchaser;

Now, therefore, in consideration of these premises, the sale of said mortgage property and other good and valuable
consideration, purchaser hereby jointly and severally personally assumes and agrees to pay the indebtedness evidenced by the
above described mortgage note and all indebtedness due or to become due there under and under the terms of the said mortgage
and mortgage note, to holder or holders thereof, and to carry out and perform all the terms and conditions of the said mortgage
and mortgage note as therein provided.

Purchaser agrees that any release of prior mortgagors and obligors shall not in any manner affect or impair the indebtedness
evidenced by the above described note, the lien of the above desciibed mortgage or the covenants, agreements and obligations
set forth in said mortgage and note, or affect, alter or diminish the remedies at law or in equity for recovery on said security,
whether as collateral or otherwise.
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Purchaser further agrees that notwithstanding any release of prior mortgagors and obligors, purchaser, and each of them, shall
be liable to pay the indebtedness evidenced by the aforesaid mortgage note and shall keep and perform all of the covenants and
agreements contained in the aforesaid mortgage. Purchaser acknowledges that future assumptions of this mortgage may be
restricted in accordance to the terms of the original mortgage. More specifically, the mortgagee shall, with the prior approval of
the Federal Housing Commissioner, or his assignee, declare all sums secured by this mortgage to be immediately due and
payable if all or a part of the property is sold or otherwise transferred (other than by devise, descent or operation of law) by the
mortgagor or purchaser, without first obtaining the prior written consent as may be required by the mortgage and/or any riders
thereof.

YA

Date Katie Frayo - Purchaser
State of /(,/é.')ﬁﬂa‘i” )

)SS:
County of Opuetnas )

T » )
On this / 5 day of <S8f‘[€’i"'&’f’-, J212 , before a notary public.in and for the said county, personally appeared
Katie Frayo to me known to be the person (or persons) described in and who executed the foregoing instrument and
acknowledged that he (or they) execuked the same as his (or their) free act and deed.
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M issi ires: X2/ Notdry Publi
ycommlssmn explres X 3 /la o‘,}/'u ic

JODI O. STOVALL
Notary Public - State of Nevada
72/ Appointment Recorded in Douglas County

No: 03-76473-5 - Expires August 3, 2016




