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SUBORDINATION AGREEMENT (with Modification)
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _10th day of __September 2012 by

Jeannie Grinsell and

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank N_A.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $___280,000.00 , to be modified per annexed modification agreement
from a note in the sum of $ 383,500.00  , dated _November  20th , 2007, in favor of
Creditor, which mortgage or deed of trust was recorded on _November 14th , 2008 , in Book
, Page , and/or Instrument # 0733113 s
in the Official Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note

in @ sum not greater than $__356,000.00 _ to be dated no later than ATiGUST 232012; ,in
favor of CASHCALL TINC + hereinafter referred to as

“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is o be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shall unconditionally be and remain at all times a lien.or charge upon the land herein
before described, prior and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien or charge of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that L ender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowliedged, and in
order to induce Lendex to make the loan above referred to, it is hereby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(®)

(b)

(©)

(d)

it consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (ii) all agreements, including but not fimited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will see to the application of such proceeds by-the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other that those provided for in such agreements shall not defeat the subordination herein
made in whole or part;

It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank N.A.

By
Printed Name Jo Ann Bibb
Title  Assistant Vice President

LUW Witness

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) Ss.

On  September 10th , 2012 , before me _Kevin Gehring , personally appeared
Jo Ann Bibb Assistant Vice President of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowiedged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

W‘i‘ta?'s‘s my hand and official seal.
N GEHRp X,
NN\ oo e %,

& . 2
.‘Z)\!’:\@r 3 fo, ”";, Notary Pubjc inAaid County and State

\\\\\\ SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

.

CREDITOR: Citibank N.A.

By
Printed Name _ Jo Ann Bibb
Title  Assistant Vice President

LUW Witness

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) Ss.

On  September 10th , 2012 | before me _Kevin Gehring , personally appeared
Jo Ann Bibb Assistant Vice President of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

V\I‘i‘t?‘?‘ss my hand and official seal.
\\) iy,
SN CEH R,
SNSSIONE., 7
o *@6'30,?0%-. Z Notary Public id/aid County and State

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Pripfed Name _Jeannie Grinsell Printed Name
Title: K Title:
Printed Name

Printed Name
Title: Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF D 2N

County of SC gk_gb ﬁ !)e Ss. ‘ £

on_A/ ‘%‘2 &Q_[&‘_‘ before me AUE sersonally appesred
q‘P i Nhie G vl SE

NSell and A

whose name;() jélareSubscribed to the within instrument and acknowledged to me that hefshe/tbey
executed the same in hi§/her/thett authorized capacity(jes), and that by pis'lher/t;;eif signature(g] on the
instrument the person(ﬁ)’, or the entity upon behalf of which the personm acted, executed the instrument.

Witness my hand and official seal.

Notary Public in said County and State
Seon X 2 o s M

7, ODETTA RODRIGUEZ 3

E COMM. #1845775 g
WY NOTARY PUBLIC - CALIFORNIA o
SAN JOAQUIN COUNTY
MY COMM EXP MAY 19, 2013 =3
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<
Countyong::m ’SQQ g;,_(‘ ) M

On Ol before me, DCL\{:(-'\‘A» ROA—}Z“ AQuel, Mb‘htf:‘( pl»(blat

(Here insert name and tMe-of the officer)’

personally appeared o \ o AN L€ 6"( w1 Sell ,

who proved to me on the basis of satisfactory evidence to be the personm whose name(x)/is/aé subscribed to
the within instrument and acknowledged to me that k€/she/the§ executed the same in bi/her/thefr authorized
capacity(ies), and thgt by bisther/theif signature(sy0n the instrument the person(s), or the entity upon behalf of
which the person(&)acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

ODETTA RODRIGUEZ 1

WITNESS my hand and official seal. COMM. #1845775
NOTARY PUBLIC - CALIFORNIA

o
o)
E faa e g
T ien SAN JOAQUIN COUNTY g
= 14 by MY COMM. EXP. MAY 18, 2013
(Notary Seal)

Signature of Notary Public —y\

ADDITIONAL OPTIONAL INFORMATION
INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as

DESCRIPTION OF THE ATTACHED DOCUMENT appears above in the notary section or a separate acknowledgment form must be

properly completed and attached to that document. The only exception is if a
N ! document is 1o be recorded outside of California. In such instances, any alternative
M—M—LL(TMC or description of attached document) acknowledgment verbiage as may be printed on such a document so long as the

erbiage does not require the notary to do something that is illegal for a notary in
N M‘\ ‘/\l\ Ped3 w&alifomia (i.e. certifying the authorized capacity of the signer). Please check the
(Title or description of attached document continued) document carefully for proper notarial wording and attach this form if required.

¢ State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment.

o Date of notarization must be the date that the signer(s) personally appeared which
must also be the same date the acknowledgment is completed.

(Additional information) o The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).

» Print the name(s) of document signer(s) who personally appear at the time of

Number of Pages Document Date

notarization.
CAPACITY CLAIMED BY THE SIGNER + Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.
Individual (s) he/she/they:- is /are ) or circling the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.
1 Corporate Officer o The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
(Title) sufficient area permits, otherwise complete a different acknowledgment form.
O Partner(s) . tSl:egnatum ot; th: notary public must match the signature on file with the office of
. county clerk.
0] Attorney-in-Fact <  Additional information is not required but could help to ensure this
0 Trustee(s) acknowledgment is not misused or attached to a different document.
0O Other < Indicate title or type of attached document, number of pages and date.

< Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).
e Securely attach this document to the signed document

2008 Version CAPA v12.10.07 800-873-9865 www.NotaryClasses.com
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EXHIBIT “A”

LEGAL DESCRIPTION:
THE REAL PROPERTY SITUATED IN THE DOUGLAS COUNTY, STATE OF NEVADA:

LOT 2, BLOCK E OF PLAT OF ZEPHYP HEIGHTS SUBDIVISION NO.5, BEING A PORTION
OF THE SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 13 NORTH, RANGE 18
EAST, M.D.B.&M., AS FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS
COUNTY, STATE OF NEVADA ON JUNE 7, 1955, AS DOCUMENT NO. 10442,

P.1.D#: 131810316007

NOTE This commitment consists of insert pages labeled Schedule A, Schedule B-Section 1, and Schedule B-Section 2 This commitment 15 of
no force and effect unless all schedules are included, along with any Rider pages incorporated by reference 1n the insert pages

SC-16 (11/04)



