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L enexa, K§ 66219 Deed of Trust

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this
docuraent are also provi ided in Section 16,

{A) “Security Instrument” roeans this document, which is dated August 16, 2012, together with il
Riders 1o this docoment.

{B) “Borrower” is LORRATME W MASTERSUN. Borrowsr is the trusior under this Security
Instrument.

{C} “Lender is IP¥organ Chase Bank, N.A. Lender is a National Banking Association organized
and existing under the faws of the United States, Lender's address is 111] Folaris Parkwas v, Floor 41
Columbug, OH Ps’/‘AO Lender is the bc, 1@1‘1 t’v lmd\i this Security inatmment

(B} “Trustee” 13&@%{15%;@& '\ g\ﬁ{)’é( - ”r@::

(E) “Note” ments the {;mmwsmw note signed ‘ﬂy Borrower and dated Ang) st 6, 20 hg Note
states that Borrower owes Lender one handred nir ety four thousand nine hundred “iftx and GU/306
Dellars (1.5, $194,950.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Faymenis and to pay the debt in full not later than Septentber {, 2042,

b

{Fy “Proper z‘v " means the property that is desceibed below vnder the heading "Transfer of Rights in
the Properly.”
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(( 7} “Loan” maeans the debt evidenced by the Noe, plus murem, any prepayment c‘ha;‘ge" and late
charges due under the Note, and all stios doe under this Securily Instrurment, plus interest,

(31 "Riders " means all Riders to this Security Instrument that are exes:utc:é by Borrower The following
Riders are 10 be gxecuted by Borrower [“-:1::.0&\ box as applicabie]:

1 Adjustable Rate Rider 1 Condomintum Ride O Second Home Rider
L3 Balloon Rider [ Planned Unit Dovelopment Rider ® 1-4 Family Rider
3 VA Rider 0 Biweekly Payment Rider (G (wher{s) [specify]

(1) "dpplicable Law” means all controlling applicabie federal, state and local stabites, regulations,
ardmgmas and administrative miles and Grius {that have the effect of faw} a3 well as all applicable
final, non-appealable judicial opinions.

(3} “Community dssociation Dues, Fees, and Assessments” means sl dues, fees, assessmentsand
other charges that are ;mposec on Borrower or the Property by 8 condominium assoeiation, homeowners
association or similar organization.

(K} “Blectronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by
check, draft, ot sinilar papsr instrument, wivich Is initiated th*m.tz'* an slectronic fermingl, taiophonm
instrumant, compuier, or magnstic tape so.as to order, Instruct, or authorize 4 financial instittion to
debitor creditan &gwu i ‘»uch term includes, but is not Himited o, point-of-sale ransfers, mutomated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(L) “Escrow frems 7 msans those #ems thal are describied n Sestion 3

(M) “Miscellamecus Proceeds ™ means any Compensation, setitemert, award of damages, ot procseds
paid by any third party (other than ingurance proeseds paid under the coverages deseribed in Section
53 for: (1) damage to, or destruction of, the F'ropwrt} {ii} condemnation or other taking of ali oF any
part of the Property; {111} conveyance in lieu of condemnation; or (i) misrepresentations of, or
0Imissions 43 to, the value andior condition of the Property.

(N} “Morigage Insurarice” means insuranee protedting Lender againgt the nonpayment of, or defauit
on, the Loan,

(O} "Periodic Payment” means the regularly scheduled amourt dus for {I} principal and intevest
under the Note, plus (i) any amounts under Ssetion 3 of this Securily Instrament.

{¥} "RESPA” means the Real Estate Settlerment Procedures Act (12 U.8.C. Section 2601 et 5-*&;) and
its implementing regulation, Regulation X (24 CFR. Part 3 50(‘:), as they might be amended from
time {0 fime, or any addittional et sucoessor legislation or fegulation that governs the same subiject
matter. As used in this Security [ostrument, RESPA refers to all requirements and restrictions that
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are imposed in regard to g “{ederslly related morigage loan” even i the Loan doss not gualily as =
“Pederally related mortgage loan™ undor RESPA.

{03 “Successor in Inserest of Borrower " means any party that has taken title o the Property, whether
or niot that party has assumed Borrower's obligations under the Note and/or this Secority Instrument.

Transfer of Rights in ths Property. This Security Instrument secures (o Lenda'" (i) the repaymeny
of the Loan, and all renewals, extensions and modifications of the Mote; and (3i) the performance of
Borrower's eovenanis and agreements under this Seeurily Instrument and he No 1. For this purpose,
Borrower irvevocably grants and conveys to Trustee, it iryst, with power of sale, the following described
property jocated in thn COLUMTY {Type of Recording Jurisdiction ] of Douglas [Nazm of Rncmdmg,
Jurizdiction]: See Attached

Parcel ID Number: 132030713002 which corrently has the addeess of 1688 W MINDEN VILLAGHE
LOGE [Btrest] MINDEN [City], Nevada 89423 {Zip Code] ("Property Address™:

TOGETHER WITH all the improverments now or herealler erected on the property, and all sasements,
appurtenances, and fixtures now or hereaftar a pat of the property. Al replacaments and additions shall
also be covered by this Security Instrument. Albof the foregoing is referred 1o i this Security Instrament
as the "Property.”

BORROWER COVENANTS that Botrower is fawlully xesaed of the estate hereby conveyed and has the
right to grant and corvey the P roperty and he& the Property 1s unencumbered, except for encurbrances
of record. Borrower warrants and will deferid genevally the titie to the Property against all claims and
demands, sabjeot to any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines amifsrm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrngment covering
real property,

Liniform Covenanis, Borrower and Lender covenand and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Buorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noie. Borrower shall also pay funds for Escrow ltems
pursuant 1 Bection 3. Payments duﬁ under the Mote and this Sacorily Instrumem shall be made in U, b
currency. However, i any check or other instrument racelved by Lender as payment under the Note ¢
this Security Instesment is returnad to Lender unpaid, Lender may requive that any or all sub%quent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender; (a3 cash: (b} 1 HOnEy of dery (o} certifled check, bank check, treasurer's check or
cashier's check, provided any such check is d“fmn upon an institution whose deposits sre insured by 2
federal agency, nmimmen‘tah,y, or endity; or (&) Eleetronic Funds Transfer
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Paymeanis are deemed received by Lender when received at the location designated in the Note or at such
other lccation as may be designated by Lender in accordance with the notice provisions in Section 13,

Lendsr may retumn any payment or partial payment if the pav“nr‘m or partial payments are insufficient
to bring the Loan current. Lendér may secept any payment or partia! payment insufficient to bring the
T.oan ctrrent, without waiver of any rights hereunder or prejudics to {ts rights {d refuse such payment or
partial payments in the futuze, but L cnd&r is not obligated to apply such paymants at the ime such
payments are accepted, I ench Periodic Payment is apphed as of its scheduled due date, thep Lender
nged not pay mterest on unappiied funds, Lender may hold such unapplisd funds untit Borrower makes
payinent 1o bring the Loan ourrent. If Bovrower does not do so within areasonable period of time, Lender
shall either apply such funds or return them to Borrower, [ not applied earlier, sucicfunds will be applied
o the putstanding principal balance undsr the Mote immediately prior to foreclosure. Mo offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making
payvments due under the Mote and this Security Instrament or performing the covenants and agresmenis
secured by this Security Instrnument,

2. Appilication of Paymenis or Proceeds. Fxeept s otherwise deseribed in this Section 2, s
payments accepted and app-.ed by Lender shall be ippheti in the folliwing order of priority: (&) interest
due under the Note; (b} principal due under the Note; {¢} amounts due under Saction 3. Such paviments
shall be applied to each Pariodic Payment i the order in which it becams due. Any remaining amounts
shall be applied first to late charges, second Yo any other amounts due nnder this Security Instrumen,
and then 1o reduce the principal balance of the Note.

i Lender receives a payment from Boreower fora dquucm Petiodic Payment which includes a sufficient
amowt 1o pay any laie charge due, the payment may be applicd tothe dclmq‘ went payment and the Jafs
charge. It more than one Pettodic Payment is cutstanding, Lender may apply any payment reesived from
Ffw{‘ﬁ‘-’)v\fe‘ o the repayiment of the Periodic Payments if] ((Hd to the extent that, sach payment can b; paid
in full, To the oxtent that any excess exists afier the payment isappbied {o the fuii payowent of ops or
more Pario.dic Payments, such excess may be appdied to any ate charges due. Volunmtary prepaymernds
shall be applied fist to any prepayiment charges and then as described in the Note.

Any application of payments, surance proceads, or Miscellaneous Procseds to principal due ander the
Mote shall not extend o postpone the due date, or change the amount, of the Periodic Payments,

&. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
vodder the Note, wotil the Note is paid In foll, & som {the "Funds™) to provide for payment of amounts due
for: {a} taxes and assessments and other ifen‘.\s which can attaln pricrity over this Beourity Tastrumend as
a Hen orencumbrance oo the Property; (b) leasehold pavpients o geound rends ou the Property, ifany;
{c} premiums for any and allinsurence w qaned by Lender undgr Section §; ard {d} Mortgags Tnsurance
premivms, if ary, ot any suns payable by Borrower to Lender in Hew of the payragnt of Mortgage
Insurance premivms in ascordance with the provisions of Section 10, These {tems ave called "Escrow
Htems.” At origination or atany time during theterm of the Loan, Lender may z‘@cgui*& that Commumity
Association Dhiss, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
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assessments shall ba an Escrow Rom, Borrower shall prompily fumish to Lender all notices of amounts
to be paid vnder this Section. Borrower shalf pay Lender the Funds for Escrow Jtems unless Lender
waives Borrower's obligation to pay the Funds for any or all Bscrow ftems. Lenider may watve Borower's
obligatim o pay to L Lmi gt Funds for any orall Escrow Heros at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and swhere pavable, the
amounts due for any Bscrow ltems for which payment of { Funds has been waived by Lender and, ifLender
reguires, shall furnish to Lender recel ipts evmnuns; such p@yn wnt within such tite poriod as Lender
mray require. Borrower's obligation to make such payments and fo provide recaipts shall for -‘EE purposas
be deermed to be a covenant and agresment contained in this Becurity Instrument, as the phrase cwe&am
and agreement” is used in Section 9. If Borrower is obligated {0 pay Bscrow Hems dirsctly, pursuant |

a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its nghtu
under Scetion 9 and pay such amount and Borrower shall then be »Hmn ed under Section ¥ 10 repay o
Lender any such armpount. Lender may reveke the waiver as o any or dH Eeerow Hems al any thoe by g
notice given in accordance with Section 13 and, upon suahi evocation, Borrower shall pay to Lender aid
Funds, and in such amounts, that ave then .equired under this Section 3,

Lender may, al Ay time, collect and hold Funds i an ameunt () sufficient to permit Lender to apply
the Funds at the tme Spe&:iﬁﬁfu uider RESPA, gnd (b} not o excesd the maximem amournd a lender can
require under RESPA. Lender shail ex‘ﬂmate the amount of Funds due arthe basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in aceordance with Applicable
L(‘ W

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality,
or entity {including Lander, if Lender is an institution whose deposits are so insured) or in any F ederal
Home Loan Bank. Lender shall apply the Fonds to pay the Escrow Tierns 0o later than the time specified
under RESPA. Lander shall not charge Borrower for holding and applyi ng the Funds, annually analyzing
the escrow account, of verifying the Escrow Itemns; unless Lender pays Ror‘ow o interast on the Funds
and Applicable Law permits Lender to make buch a charge. Unless an sgroement is made In writing or
Applicable Law re,qm' o5 drvterest to b paid onithe F umis Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {o Borrowes, without charge, an sonual accounting of the
Funds as required by RESPA,

there is a surplus of Funds held in eacrow, as defined under RESPA, Lender shali account to Rorrower
for the exeess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined
under BESPA, Lender shall notify Borrower as required by RESFA, and Borrower ¢hall pay "0 Lender
the amourd necessary to make up the shortage In accordanee with RESPA, but in no move than 12 monthly
payvments. I there is a dhﬁ@mncy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrowser as i’equirer‘ By BESFA and Borrower shall pay to Lender the amount necessary to make up
the defisiency in ack ordance with § HESPA, but in po move than 12 monthly payments,
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Upon payment iny full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Bosrower any Funds held by Lendes,

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions ativibutable
to the Property which can attain priority over this Security Instrument, leasehold payments or grovnd
rents on the Property, i any, and Community Association Dues, Fees, and Assgssments, if any. To the
exctent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instroment unless
Borrower: (#) agrees in writing tothe payment of the obligation secured by the lien in a manner acceptable
tx Lender, but only so long as Borrower is performing such ageeerment: () contests the Hien o good falth
by, or defends against enforcement of the len in, legal praceedings which in Lender's opinion operate
to prevent the enforeement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; o (¢) secures from the holder of the lien an sgreement satisfactory to Lendsr subordinating
the len to this Security Instrument, If Lender determinies that any part ofthe Pre operty 1s subject foa lHen
which can attain priosity over this Secarity Tnstrument, Lender may give Borrower a notice dc“tlfymf:,
the Hien. Within 10 days of the dale on wh ich that potice is siven, Borrower shall satisfy the Hen or tako
ane or more of the actions set forth above in thiy Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
setvice used by Lender in connection with this Loan,

&, Property Insurance. Borrower shall keep the irnprovements now p\:isting or hereafter erected on
the Property insured againsi loss by fire, be czards included within the term "extended coverage,” and any
other hazards inchuding, but not Himited to, earf: qmm:\ ard floods, for which Lender requires instrance.
This insurance shall be roaintained inthe smounts (including deduotible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sonfances can change during the tarm
of the Loan, The inswance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrwer to pay, in connection with this Loan, either: () 2 one-time charge for food zone
determiration, cerfification and fracking services; or (b} & ane-ime charge for FEomi zone deternination

and certification services and subsequent chargss each time remappings or similar changss ocour which
reasornably might affect such determination or c&rtiﬁcaﬁon. Borrower shall also be responsible for the
payment of any fees tpposed by the Federal Emergency Management Agency in connaetion with the
review of any flood zone determination resulting from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance soverage,
at Lendar's option andd Borrower's expense, Lender is under no rjbho ton to purchase any particular type
or amound of coverage. Therefors, such coverage shall cover Lender, but might or might not protect

Boreower, Bmiower s equity in the Pro werty, or the contenis of the "mr, erty, &;Jain@t arny tisk, hazard or
ligbility and might provide greater or lesser soverage than was previously in effect, Borrower acknowledges
that the cost of ihe Hisurance goverage so oliained might significantly exceed the cost of insurance that
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Borrower could bave obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Berrower secured by this Security Instrument. These amounts shall beasfnferest at the
Mote rate from the date of diabur\emmt and shall be pavable, with such intersst, upon potice from Lender
to Borrower requesting paymeut,

Al insurance policies raquired by Lender and renewals of such policies shall be subject to Lender's right
to.disapprove such policies, shall foslude a standard morigage clause, and shall name Lenderas morigages
andior as av additional Joss payee. Lender shall have the right to hold the policies and renewsl certificates.
If Lender requives, Borrower shalf promptly give o Lender all receipts of paid plemsums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reqguired by Lendar, for
damage to, or destruction of] the Properiy, such poiicy shall includea standard morigage ¢lavse and shall
name Lender us mortgagee and/or as an additional oss payes

In the event of loss, Borrower shall give promapt notice to the insurance carsier and Lender. Lender may
make proof of loss if not made promy ﬁiy by Borrower. Unless Lender and Borrower otherwise agree in
WITIInG, any nsurance pm-*ud» whether o not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Froperty, ifthe restoration or repair Is economically feasible and
Lender's security is not lessened. During such re 'p;;ir and restoration pcrior Lender shall have the right
to bold such insurancs proceeds until Lender Ras had an opportunity to inspect such Property 1o ensure
the work has been complatad to Lender's satisfaction, provided tht such | mnspection shall be underiaken
prompily. Lender may disburse procseds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless anagreament is made in wiiting or Appiicable
Law requires inderest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inferest or eaming% on such pro¢ ceeds, Fees for public adiusters, or other third parties, retained by
Borrewer shall not be paid out of the dnsurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 48 ned economically feasible or Lender's secirity would be lessenad, the
insurance procesds shall be applied to the surms ssoured by this Security Instrumert, whether or not then
due, with the excess, if any, paid o Borrower. Such insurance proegeds shall be applied in the orde
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insursnes elaim
nd refated matters. H Borrower does not respond within 30 days to a notice from Lender that the insurange
caryier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pe rm(i
will begin when the notice Is given. In cither event, or if Lender acquites the Property under Section 2
ot otherwise, Borrawer hereby asaigns to Lender () Borrower's rights to any insurance procesds in an
amount not to exeeed the amounts unpaid under the Note or this Security Instriment, and (b } any other
of Borrowar's f‘ig“:‘ao {osther than the right to any refund of unearned premivms paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender may use the insurance proceeds either o repair or restore the Property or to Ay amounts
unpaid under the Note or this Secrtly Instrument, whether or not then due.
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8. Oeocupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurent and shall continee to acoupy the Property
as Borrower's principal residence for at least one vear affer the date of occupaney, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exteruating circumstances
gxist which are beyond Borrower's cordral.,

7. Preservation, Malntenance and Prolection of the Property; inspections. Borrower shall
ned destroy, damage or impalr the Praperly, allow the Property 1o deteriorate or commit waste on the
Property. Whether ar not Borrower s residing In the Property, Borrower shall maintain the Properdy in
order to prevent the Property from i:?tenomtwg oF davnaﬂm;} in value due toits condition, Unless it is
determined pursuant Yo Section 5 that repair or restoration i$ not eéonomically feasible, Borrower shall
promiptly repair the Property if damaged to avoid further deterioration or damaga If insurares or
condemnation proceeds are paid in comnection with damage 10, or the taldng of, the Property, Borrower
shall be responsible for repairing or restoring the Property only iU Lender has releasad procesds for such
purposss, Lender may dishburse proceeds for the repairs énd reslorstion ina single payment ot in a series
of progress payments as the wark is completed. 1f the insurance or condemnation procesds are not
sufficient to repair or restore the Property, Borrower is not relisved of Rarrowar’s sbligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries uponand inspections of the Property. Ifit has reasonable
cause, Lender may lmpect the interior of the tmprovements on the Property, Lender shall give Borrower
notice at the time of or prior fo such an interior Inspection specifying such reasonable cause,

2. Borrower's Loan Application. Borrower shall be in default if, during the Loan 'mpiic" tion process,
Borrower or any persens or entities acting at the direction of Borrower or with Rorrower's knowledge
or eonsent gave materially false, misieadmg, or ingecurate information of statements to Lender (or m; ted
to provide Lender with material nformation) frcormection with the Loan, Malerial representations
inchude, but are not limited to, representations concerning Borrower's occupancy of the Property ds
Borrower's principal residence.

. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a} Borrower fails to perform the covenants and agreaments contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrament (such as a progeeding in b&n(mmc} probau,, for condemnation
oy forfeliure, fog enforcement “of 2 lien which may ‘mm“ priority over this Secarity [nstrament or to
enforeg laws o reguiations), or (¢} Borrower has sbandoned the Property, then Lender o ay do and pay
for whatever is reasomable or appropriate to protect Lander's jnterest in th-a Property and rights under this
Seeurity Instrament, including protecting and/or assessing the value of the Property, and securing andfor
repaiing the Pmpertv Lander s.actions can include, but are not Himited to: {2} paying any sums securad
by 2 lien shich has priotity over this Security Instrument; (D) appearing In court; and {¢) paying reasonable
attorneys’ fees fo profect il dnkerest in the Pr op\,ny and/or ﬁﬂht unsder this Secur ity Tnstrument, including
it SELUIUj position in a bankeuptey proceeding, Securing the Property inciudes, but is not Hmited 1
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entering the Property 1o make repairs, change looks, replace or board up doors and windows, deain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uiilities turned
on or off. Although Lender may tale action under this Section 9, Lender does not have o do sp and is
not under any duty or Ubiigﬁm}n iy doy 80, Tt s agreed that Lander incurs no Hability for not teking any
or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Bection 9 shall become additional debt of Bowrower scoured
by this Security instr\-,mm». These amounts shall hear interest at the Note rate from the date of disbursernent
and shall be payable, with such tdersst, spow notice fom Lender o Borrower requesting payment,

If this Security Instriment 15 om & lenschold, Borrower shall complywith all the pravisions of the lease.
If Borrower acquires fre title fo the Property, the leasehold and the fee title shall not mergeumicss Lender
agrees 1o the merger fn weiting,

18, Mortgage Inswrance. If Lender requived Mortgage Insuranes as a condition of A,.Az,kmg the Loan,
Borrower shall pay the premivms required to maintain the Mostgage Inswance in effect. If, for ary Feas,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to maks %para*eiv Cmig. tad
paytenis toward the premiums for Mortgage Insuranes, Borrower shall pay the premiums required to
obtain coverage substaniially equivalent to the Mortgage Insurance proviously in effect, at a cost
substantially tfquwaie:.t to the cost to Borrower of the Mortgage Insurance previcusly 1o effect, from an
aiternate morigage insurer selecied by Lender. If substantinlly equivaleny ‘v@oﬁoaﬁe [nsurance COVErage
is not available, Borrower shall wnume to pay to Lender the amount of the sepal 13‘{\,131 designated
payments that were due when the Insurance coverage ceased 1o be ineffect. Lender will accept, use and
retain these payments as a non- rdimd’zbie {oss reserve o ey of Mortgage Irisurarmﬁ Suchi loss reserve
shall be non-refondable, notwithstandiog the fact that the Loan is ultimataly paid o full, and Lender shall
not be required to pay Borrower any interest or garnings on such loss reserve. Lender can no longer
require Joss reserve payments If Mertgage Tnsurance coverage { 1 the amount and for the paviod that
Lcrdw ri‘quims} pmvidbd h &l imurer svsei')ctej ‘m Lo du &%m b%-m} gs avai a‘blc is Gi“t'}im,d‘ *mf'i
req um,d Mox 1‘9'1;_,&3 hm;r,mw as a Lomiitzon ut making the L oan md Bori GWET WS rcqu!red ‘m n‘uk:":
separately desigrated payments woward the premiums hr Mortgage Insurance, Boreower shail pay the
premiums required to maintain Mortgage Insurance in offect, or (o provide a non-refundable losa reserve,
until Lender's requivernent for Morigage losurance ends inaccordance with any writlen agreement bct’wcun
Borrower and Lender providing fov such termination or until termination is required by Applicable La
Mothing in this Section 10 affects Borrower's obligation o pay inferest at the rate provided in the Netc

Morigage Tnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur ¥ Bogrower dos not repay the Loan as agresd. Borrower is neta parly to the Mortgage Insurance.
Maortgage insurers evaluate their total risk on all such nsurdnes in foree from time to time, and may eoter
inio agreements with other parties that share or modify their risk, or reduce losses, These agreements are

1118340852
NEVADA-Single Family-Fannie Mas/Freddie Mac URNIFORM arm 30282 101

INSTRUMENT

VRIPE® 03411
Yitiars Kluwer Financlal SN ABIBA0004002-J30 10828y Er1§‘tiai=~‘-“ Page 9 of 12

Services

T



BK 1012
PG-7187

811658 Page: 11 of 23 10/29/2012

o terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agresments, Thiese agresments may requirg the mortgage insucer to make payments using any
source of funds that the mortgage insurer may have availabie (which may inclu de funds nbiained from
Morigage Innrance premiums),

As & result of these agreements, Lender, any purchaser of the Note, ancther insurey, any refnmurer, any
other entity, or any affiliaie of any of the foregoing, may receive (dnect y or indirectly) amounts that
darive from {or might be characterized ag) 4 portion of Borrower's paymanis for Mortgage nsuwrancs, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an sifiliate of Lender takes a share of the insurer's risk jn exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "capiive reinsurance " Furiher

(A} Any such agreements will not affect the aponnts that Borrower bas agreed fo pay for
Movtgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amowni Borrewer will owe for Mortgage Insurance, snd they will not entitle Borrower o any
refund,

(B} Any such agreements will not affect the rights Borrower has - if any - wilh respeet to the
Morigage Insurance under the Homeowners Pretection Act of 1998 or any other law. These
rights may chule the vight to recelve vertain disclosures, o request and obtain eanceflation
of the Movigage Insurance, fo have the Morigage Josurance terminated automatically, andfor
to vecelve a vefund of ary Morigage Insuvance premioms thal were unsarned at the time of
sach canceliation or termination.

11, Assignment of Miscelisneous Procssds; Forfelture. Al Miscellaneous Procseds are hereby
assigned o and shall be paid 1o Lender

I the Property is damaged, such Miscellaneous Proceads shall E'}L i ppiied o rastorvation or repair of the
Property, if the restoration or *--epair iseconomically feasible and Lender's security s not | “ssmed During
such 1 epcm and regioration period, Lender shall have the right (o Em d such Miscellapeous Procesds wm]
Lender bas hed an opportunity to fnspect such Property to ensure the work has been completed to Lender's
satisfaction, prow( ted that su wch inspection shall be undertaken provaptly. Lender may pay for the repairs
and restoration in a single ’e;\buﬁar,zent or in a series of PrOEIess paymenis as the work is completed.
Unless an agreament iz made iowriting or »k‘)phcdbis Law reguires inderest tobe paid on such
Miscellancous Proceeds, Lender shall not be res ;uu ed to pay Borrower any inferest or carnings on such
Miscellaneous Provends. If the restoration or sepair is nof economically feasible or Lender's scourity
waould be lessened, the Miscellaneous Proceeds shall be applisd to the sums secured by this Becwrity
nstrument, whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous
Proceeds shall be appliad in the order provided for in Section 2.

ir the event of 4 fotal taking, destruction, or foss in value of the Property, the Misceliancons Proceeds
sall be applied to the sums secured by this Securlty Instrument, whether or not then due, with the excess,
if any, paid to Borrower.
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In the event of a partizl taking, destruction, or loss 18 value of the Property in which the fair market value
of the Property immediately before the g::'mml taking, destruction, or loss in valpe is equaito or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, un? €55 Borrower and Lender otherwise agree in writing, the surms secured
by this Security Instrument shall be reduced by the amount of the Miacellaneous Pmc‘eeci:, multiphied by
the following fraction: () the Total amoum of the sums secured hnmediately before the pastial taking,
destruction, or loss in value divided by (b) the fair market value of the Property unmadidﬁeiy before the
partial taking, destroction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partfal taking, destruction, or loss in value of the Property irwhich the fair market vatue
ofthe Prepmv immediately before the pariial taking, destruction, or loss in value is 1ess than the amount
of the sums secured mme\im"eiy before the partial ’faki ng, destruction, orfoss in va ahue, unless Botrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due

¥ the Property is abandoned by Borrowes, or if, afier notice by Lender to Borrower that the Oppaosing
Party {as defined inthe next senience } offers to make an award 1o settle a claim for damages, Borrowar
Tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the dMiscellansous Procseds either totesioration or repair of the Proparty or to the sums securerd
by this Securily Instrument, whether or not then duel "Opposing Perty™ means the third party that owes
Borrower Miscellaneous Prooeeds or the party against whom Borrower has s right of action in regard to
Miscelianeous Procesds.

Borrower shall be in defauit if any action or grx:-s:eeriing,, whether civil or eriminal, is begun that, in
Lender's judgmend, could result in forfeitire of the Property or other matevial impain ment of Lender's
interesi in the P*ﬂ%ﬂ y of rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has oocurred, reinstate as provided in Section 19, by causing the action or procesding to
be dismissed with a rollng that, in Lender's judgment, precludes forfaiture of the Property of other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clali for dammages that are attributabie m thadmpairmentof Lend-’r s interest in ﬁ.a.., Property
are hereby assigned and shall be paid to Lender.

All Misvellanecus Proceeds that zre not applied to restoration or repair of the Property shafl be applied
in the order provided for in Section 2,

12. Borrower Not Releasad; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums seoured by this Security Instrument granted by
Lender o Borrowar or any Succsssor in Interest of Borrower ghall m)i operate to release the liability of
Borrower or any Suceassors i Interest of Borrower. Lender shall nothe + *%gwra { o commanees pr ma&h ngs
against any Successor o Interestof Borrower or to refuse to extend time for pavement or otherwise modify
amortization of the sums secured by this Secwrity Insirument by reason of any demand made by the
original Borrower or arry Successors in Tnterest of Rorrower. Any forbearance by Lender in exeri;:ising
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any right or rernedy lneluding, without Houtation, Lender's acceptance of pavmends from thitd persons,
entities or Successors in Interest of Borvower or in amounts fess than the amournt then due; shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. However, any
Borrower who co-sigos this Becurity Instrament but does not execute the Note (a "co-signer”): (8} is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s tterest in the

Propsrty under the tevms of this Security Instrument; {b) is not personally obligated to pay the sums
secired by this Security Instriment; and (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear ot make any accommodations with regard to the terms of this Sesurity Instrument

or the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Sucsessor in Inlerest of Borrower who assumes Borrower's
ohligations under this Security Tostrument in writing, and Is approved by Lender, shall obtain gli of
Borrower's rights and benetits under this Security Justrument, Borrower shall not be released from
Borrower's obligations and Hability under this Soconily Instrument unfess Lender agroes to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 203 and benefit the siwcessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrewer's defaclt, for the purpose of protecting Lender's interest in the Fropedy and rights under this
Security [nstrument, Including, but not limited to, sltomeys™fees, property inspection and valuation fees,
Inregard to any other fees, the absenca of express authority in this Security Instrument to charge a specific
fee to Borrowsr shall not be construed as a prohibition on the charging of such fea. Lender may not
charge feey that are expressly prohibited by this Security fustrument or By Applicabie Law,

If the Loan is subject 1o a law which sets maximmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected In connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which sxceedad permitted
Yimits will be refunded to Borrower, Lender may shoose to make this refund by reducing the principal
owed under the Note or by making s direct payment to Borrower. If a refund reduoes prineipal, the
reduetion will be treated as a partial prepayrnent without any prepavment charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund rade by
direct payment to Borrower will constitute a walver of any vight of action Borrower might have arising
ui of such overcharge.

18, Notices. All notices given by Borrower or Lender in conngction with this Security Tnstrument rmust
be in writing. Any notics to Boreower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by fiest ¢lass mail or when actually deliverad to Borrower's
notios address 1 sent by other means. Notice to dny one Borrower shall constitite notice to all Borrowers
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untess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has dmmnrﬂﬁ‘d a substitute notice address by notice to Lender, Borrower shafl promptly
notity Lender of Borrower's change of address, If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one designated notice address under this Sccurily Instrument at any one time. Any
netice to 1ender shatl be given by delivering it or by mailing it by frst class mail to Lender's address
stated herein unless Lender has sdesignated another address by notice to Borrower, Any notice in connection
with this Recurity Fostrumeont shall not be desmed to have been given to Lender untif actually received
by Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satlsfy the corresponding requirement under this Security Instrument.

18. Governing Law; S&verammy, Rules of Construction, Thiy Security Instrument shali be
governed by federal law and the Jaw of the Jurisdiction In which the Property is loeated. All rights and
obligations contained in this Security Instrament ave subject 1o any reguirements and limitations of
Applicable Law. Appheable Law might explicitly or implicitly allow the parties to agree by contract or
i might be silent, but such silence shall not be construed as a prehibition against agreement by contract.
I the ever that any provision or slause of this Septrity Instrirment orfhe Note mnf icts with Applicable
Law, such conflict shall not affect other pmvmom of this Security Instrument o the Note which can be
given affect without the contlicting provisiog.

Az used in this Security Instrumnent: (a) words of the masculine gender shiafl mean and include
corresponding neuter words or words of the feminine gender (b} words in the singular shall mean and
include the plural and viee versa; and {c) the word “may” gives sole discration without any obligation to
tzke any action,

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Sscueitly Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used i this Section 18,

“interest inthe Property” means any legalor beneficial interest in the Property, including, but not limited
io, those beneficial interests transferred in 2 bend for deed, contract for deed, installment sales contract
or escrow agreement, the intent ol which is the transter of vitle by Borrower at 1 future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfesred (or if Berrower is
not & hatural person and a beneficial intersst in Borrower is s0ld or ransfer red) without Lender's prior
writien consent, Lender may requive immediate payment in &l of alf sums securad by this Scourity
Tostrument. However, this option shall not be exercised by Lender if such exescise is prohibited by
Applisable Law.

It Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide
a peried of not less than 30 days from the date the notics is giver in accordance with Section 15 within
which Horrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
swms prior 10 the expiration of this period, Lender raay invoke anty remedies permitted by this Secirity
Tostrument without further notice ot demand on Borrower.
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18, Borrower's Right to Reinstate After Acceleration. If Borrower mests cerlain conditions,
Borrower shall have the right to have enforeement of this Security Instrument discontinued al any time
prior to the earliest oft (ay five days before sale of the Property pursuant 1o any power of sale sontained
i this Securliy Tnstrument; (b su oh othier period as Applicable Law might smcn‘ y for the termination
of Borrower's right fo reinstate; or (o) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Secwrity
Instrument and the Note as i no acceleration had oee grred; (b} cures any defavli of any other covenanis
or agreaments; (¢) pays all expenses incurred in nfon,u'ig this Security Instrurnent, including, but not
{imitad to, reasonable attorneys' fees, property inspection aod val A&MJJ {ees, and other fees incurred for
the purpose of protecting Lender's intevest in the Pxopt rty and rights under this Secur ity Instrument; and
{d) takes such action as Lender may reasonably reguire toassore 1}331 Lender's interest nthe Property
and rights under this Seourity Instrument, and Borrower's ebligation to pay the sums secured by this
Security Instrument, shall continue unchianged. Lender may require that Borrower pay such reinstatement

sums and expenses in one or more of the ibi"owmg forms,as selected by Lender: (a) cashy; (b)Y maney
order; () certified check, bank chéck, treasurer's checl or cashier's dm,i\ prov fided any such checle is
drawn upon an institation whose deposits are insured by a federabagency, instramentality or entity; or
{dy Elsctronic F mdw Transter. Upon reinstatement by Boprower, this Security Testrument and obligations
secured hereby shall remain fully effective asif no aogelsmuon had oesurred. However, this right to
reinstate shall not apply 1 the case of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
1 the Note {together with this Securigy y fnstrument) can be sold one or more thimes without pricr notice
o Borrower. A sale might result in a change in the sntity {known as the "Loan Servicer™) that coflects
Perindic Payments due under the Note and this Security Instrument and performs other mor {gage loan
servicing obligations under the Note, this Sscurity Instrument, and Applicable Law. There also might be
one or maore changes of the Loan Servicer unrelated 1o a sale of the Note. Hihere 15 a change of the Loan
Servicer, Borrower will be given written notice ofthe change which will state the name and address of
the new Loan Bervicer, the address to which payments should be made and any other information RESPA
requires fa coongction with a notice of transfer of servicing. 1f the Nots is sold and thereafier (e Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the maortgags loan servicing obligationa
i Borrower will remain with the Loan Servicer or be transferred to a1 successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nots purchaser,

Neither Rorrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Htigant or the member of 2 class) that arises from the other party's actions pursuant to fhis
Security Instrurnent or that alleges that the other party has breashed any provision of, or any duty owed
by reason of, this Security Instrurnent, until such Borrower or Lender has notified the other party {with
suchnotice given in eompliance with the requirements of Section 133 of such alleged breach and afforded
the other parly herelo areasonable period afler the giving of such notice to fake corractive action. If
Applicable Law provides & time period which must elapse before certain action can be laken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notios of acceleration and
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opportunity 1o cure given to Borrower pursuant fo Saction 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed {o satisty the notice and opportunity to take comrective
action provisions of this Section 2.

21. Hazardous Substances. As used in this Section 21: {4} "Hazardous Substances” are those
subsizoces defined as toxic or hazardous subsiances, pollutands, or wastas by Ernvironmental Law and
the following substances: gasoline, kerosens, other flamurable or foxic petrslonm products, toxic pesticides
and herbicides, volatile sotvents, materials containing asbestos or tormaldshyde, and radivactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located
that relate to health, safety or environmental protection; {¢) "Bovirommental Cleanup” inchudes any
responss action, remedial actinn, or removal sction, as defined in Environmental Law; and (d) an
"Environmental Condition” meansg 3 condiilon that can cause, sontribute to, or othérwise frigger an
Ervirenmental Clednup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reléase of any Hazardous
Substances, or threaten io release any Harzardous Substances, on or in the Property. Boreower shall not
do, nor allow anyone else to do, anything affecting the Property {aythat is in viclation of any Environmental
Law, (b} which oreates an Environmenial Condiuion, or (o) which, dueto the presensce, use, or relesse of
a Hazardous Substance, croates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenge, use, ot storage on the Property of srasll quantities of
Hazardous Sobstances that are generally recogrized to be appropriate to normal residential uses and to

maintenance of the Property (Including, but not imited 10; huzardous substances in conmumer products).

Borrower shall promptly give Lender written notiee of (g) any investipation, claim, demand, Inwsit or
cther action by any goveromental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Envirorotental Law of which Borrower has actual knowledge, (0) any
Environmental Condition, including but not Hmited to, any spilling, leaking, discharge, release or threat
of release of sny Hazardous Substance, and () any condition caused by the presence, use ot release of
& Hazardous Substance which adversely affects the value of the Property. If Bovrower learns, or s notified
by any governmental or yegulatory suthority, o any privale party, that any removal or other remediation
of sty Hazardous Substance affecting the Property i3 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shal create any obligation on
Lender for an Environmental Clearnup.

NonlUniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice ¢ Borrower prior to ascecleration
following Borrower's breach of any covenast or agrecment in this Securily Instvoment {(but
act prior fo acveleration woder Scetion 18 unless Applicable Law provides otberwise). The
notice shall specify: {a) the defmull; (b) the action required o care the defanl (o) a dale, not
fess than 38 days from the date the notice is given io Bervower, by which the defaull must
be cured; and (d) that failure to cure the delault onor before the date speeified in the notice
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may resulf in scceleration of {he sums secoved by this Secerity Dmsfrument and sale of the
Property. The notice shall further nform Borrower of the right to reinstate after accelevation
and the right te brivg a veurt action 1o assert the nen-existence of 2 defanit or any viber
defense of Borrower 1o acceleration and sale. I the defaslt is not cuved on or before the daife
specified iv the notiee, Lender at is option, and without further demand, may tavoke the
power of sale, inclading the vight {¢ accelorate full payment of the Note, and any sther remedies
permitted by Applicable Law. Leader shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Scetien 32, including, bat not lmited fo, reasonable
attorneys’ fees and costs of title evidence.

i Lender ipvokes the power of sale, Lender shall execuie or vause Trustee to excoute wrilien
naedice of the pecurrence of an event of default and of Leader's election fo cause the Property
ty be sold, and shall cause such notice fo be recorded in each county in which any part of
the Property is located. Lender shall mail coples of the notive ax preseribed by Applicable
Law t¢ Berrower and fo the persons prescribed by Appheable Law. Trustee shall give public
notice of sale to the persons and in the manner preseribed by AppHeable Law, After the tine
vequived by Applicable Law, Trostee, withowt demand on Borrower, shall sell the Property
at piblic auction to the highest bidder at the time aud place and wader ibe terms designated
in the notice of sale in one or more parcels and in any order Trustee detecrmines, Trustee
may postpoue sale of all or any parcel of the Property by public mmwwneement at the time
and place of any previsusly scheduled sale. Londer or ifs designee may purchase the Property
at any sale.

Trusiee shall deliver to the purchaser Trusiee's deed conveying the Properiy without any
coverant or warranty, expressed ov jmplied. The recitals in the Trustee's deed shall be prima
facie evidence of the tradh of the statoments made thereln, Trusfee shall apply the proceeds
of the sale in the following order: () fo all expenses of the sale, mcluding, but not Lmited ts,
reasonalde Troste’s and attorneys’ fees; {b) lo all sums secored by this Sceurity Instrument;
and (¢} any excess fo the persen or persons lepally entitled {o it

23. Reconveyaneos, Upon payment of all sums secured by this Securfty Instrusnent, Lender shall
request Trustee to reconvey the Froperty and shall suwvender this Security Instrunient and aif notes
svidenecing debt secured by this Security Instrument (o Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legally ertitled 1o it. Such person or persons shall pay any
recordation coste. Lender may charge such person or persons a fee for recanveying the Property, but
onty if'the fee is paid 1o a third party {such as the Trastee)} for services rendered and the charging of the
fee is parmitied under Applicable Law.

24. Substitute Trustee. Lender a1 its option, may from time to time rermove Trustee and appoint a
successor trustee to any Trustee appointed hereunder, Without conveyance of the Property, tm SUCCESSOT
irustee shall succeed (o all the title, power and duties conforred upon Trustes herein and by v Applicable
Law,
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28, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
178, 8600.00.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants conisined in this Seourity
Instrument and in any Rider executed by Borrower and recorded with i1

Borrower
3 /f
P / / /’
- 7 , Jﬂ,’ i B r
Y7 7/, e oy 874
L wRRA]NE W W ASTE E{‘aﬁN f “hate
Sewi
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Acknowiedgment
State of Nevada
{County of Douglas
.. , ) . /4 ?/— s W
This instrament was acknowledged before ms on U’“ i Sl YL by
LoRRBINE (o A TE R 5ol

BMES D, PIKE
ARY PUBLIC

QLET‘Y’ CGUNTY
NG (4021413
YRIRES DOT 12042

=

- D/)f
/
"\w’f{ﬁxﬂ’fﬂ&/f ' fo{l

Negetry Public
My commiission expires! (:f( 3/ Ly e LK L

{Sealy

Mall Tax Statements Tos

First Amerioan Real Fsiate Services
| Fiest American Way

Westlake, TX 76262
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1-4 Family Rider

{Aasignment of Rents)

THIS -4 FAMILY RIDER s made this 16th day of August, 2012, and is mcorporated into and shall be
deemed 1o amend and %uppivmenf the Meorigage, Dead of Trust, or Security Dead (the "Security
fnstrument™) of the same date given by the undersignad (the "Borrower™ 1o secure Borrower's Note to
JPMargan Chase Bank, NUAL {the "Lender™) of the same date and covering the Property desoribed inthe
Security Instrument angd located an

168 W MINDEN VILLAGE LOGR MINDEN, NV 80423
[Property Address]

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrtment,
Borrower and Lender further covenant and agree as finllows:

{A} Additional Pmper‘zy Subject {o the Secwily Instrument, In addition to the Property
desoribed in the Security fnstrument, the following fems now or hereafter attacked to the Property
to the extent they are fixtures are added 1o the Property description, and shall also constitute the
Property covered by the Becurity Tostrument: building materials, appiisnces and goods of every nature
whatsogver now ot hereafter located in, ou, or used, or intends ed 1o be used in connection with the
Property, including, bt not Hmited to, thme for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water elosets, w*k\ ranges, sloves,
vefrigerators, dishwashers, disposals, washers, dnerg, awnings, stormowindows, storm dooss, sereens,
blinds, shades, cortains aud curtain rods, attached mirrors, ‘abmms paneling md afta hed floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. A% of the fores woing together with
the Property described 1o the Secarity Tnstrument {or the leasehold estate if the Secur iy Tm’:‘:aumeni
is on # leasehnld) are referred to in this 1-4 Famil y Rider and the Security Instrument as the "Property.”

{8} Use of Property; Compliance with Law. Bovower shall not seck, agree to ar make a change
in the use of the Property or its zondng classification, unless Lender has agr ead in w mmg tothe change.
Borrorwer shall comply with all laws, ordinances, r%ui&tmm ard requirementds of any governmerntal
body appiicabis to the Property.

{C} Bubordinate Liens. Except as permitied by mdcrai law, Borrowsr shall not allow any lien
inferior to the Security Instrument to be perfocted against the Property without Lender's pricr writien
permission.
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{0} Bent Loss Insurance. Boreower shall malntain insurance against rent loss in addition to the

sther harards for which insurance is required by Section 3
{E) "Borrower's Right to Reinstste™ Deleted. Section 19 is deleted.

{F} Borrower's Occupancy, With regard to non-owner pocupied investment properties, the first
sentence in Uniform Covenant 6 {or if this Rider is aftached (o an FHA Security Instrument, the first
two semtences in Uniform Covenant 5) concerning Borrower's cocupancy of the Propsrty is {are)
deleted.

{G) Assignment of Leases. Upon Lender's request after defaull, Borrower shall assignto Lender
al keases of the Property and all security deposiis made in conmaction with leases of the Property.
Upon the assigniment, Lender shall have the right to modify, extend or-ferminate the existing leases
and to execute pew leases, in Lender's sole discretion. As used in this paragraph G, the word "leass”
shall mean "sublease” if the Secority Insinument is on a leasshold,

{H) Assignment of Rents; Sppointment of Receiv&w i_emier in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to Vvhom the Rents of the Propem are payable, Borrower authorizes
Lender or Lender's agonis fo collect the Renis, and agrees that each tgnant of the Property shall pay
the Rents to Lender or Lender’s agents. However, err; wer shall recaive the Reyws until: (i) Lender
bas mi"&‘l‘! Borrower notive of default pursusnt to Section 22 of the Security Instrument, and (113 Lendear
has ziven sotice 1o the tenani(s) that the Rents are to be paid to Lander or Lender’s agent. This
assignment of Rernts constitries au absolute assigrment and not an assignraent for additional security
onby.

{f Lender gives notice of default to Borrower: (1) all Rents received by Boreower shall be held by
Borrower as trustes for tha benefii of Lender only, o be applied to the sums seoured by the Secarity
fnstrument; (i) Lender shall be entitled to colieet and receive all of the Rentds of the Property; (111
Borrower agrees that each tenant of the Property shall pay all Rends dueand unpaid to Lender or
Lender's agants upon Lender's written demand o the tenant; {iv) unless ’goﬂ icable law provides
ot}mrwme, all Rents collected by Lender or Lender's agents shall be o ')piud first to the costs oftaking
gontrol of and managing the Property and collecting the Rents, including, but not fimited to, attiorney's
fees, receiver's foes, premiums on reeeiver's bonds, repair and mairdenance osts, insurance premiums,
faxeb assessments and other charges on the Propeny, and then to the surns secured by the Seourity
Insirument; {v) Lender, Leﬂder'“ agenis orany ji}diu‘ﬂ g wpm nted receiver shall b hdb e {o acoount
for only those Rents actually n,s:w,a,u and (vt} Lender shall be entitled to have a recefver appointad
1o takte possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property s security.

Ifthe Rents of the Property arepot sufficient to cover thé gosts of taling control of and managing the
Property and of collecting the Renfs any funds expended by Lender for such purposes shall | hevome
indebiedness of Borrower o Lender secured by the Security Instrurnent pursuant to Section 9.
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Borrower represents and warrants that Borrower has not exeonted any prior assignoment of the Renis
and has not performed, and will not perform, any act that would prevent Lender frors exercising its
rights under this paragraph,

Lender, or Lender's agents or a judicially appointed recetver, shall not be required fo enter upon, take
control of or maimtain the Property before or after giving notice of defaoll to Borrowsr, However,
Lender, or Lender's agenis or a ;udma* v appointed reosiver, may do so atany time when a default
acours. Any aﬁphbamm of Rents shall not cure or walve any default or fovalidate any other right oy
remeady of Lender, This assignment of Rents of the Property shall tevminate when all the sums secured
by the Becurity Instrument are paid in foll,

{1} Cross-Default Provision. Borrower's defaclt or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lerder may invoke any
of the remedies permiited by the Security Instrument,

BY SIGNING BELOW, Barrower accepts and agrees tothe terms and ovenants contained in this 1-4
Family Rider

Borrower
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EXHIBITA

Al that property situste in the County of Douglas and State of Nevada described ag;

Lot Z, as set forth on Final Subdivision Map PD#03-007-1 for Minden Village, a Planned Usit
Development, filed for record in the office of the Douglas County Recorder, State of Nevada,
on August 23, 2004, in Book 0804, gt Page 9492, as Docnment N, 622268, of Official
Regords.

Being the same property conveyed to Loreaine W. Masterson in dead dated 027132006,
recorded on 04/03/2006 in Document # 0671919 in the County of Douglas and State of
Mevada.

More commondy known as: 1688 West Minden Village Loop, Minden, NV 0423

Parcel T3 # 1320-30-713-002



