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DEED OF TRUST

DEFINITIONS

(SPACE ABOVE THIS LINE FOR RECORDING DATA] e

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this document are also provided in

Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 16, _ 2012 , together

with all Riders to this document,

(B) "Borrower" is

DIANE OGDEN AND PATRICK D. SISNEROS, WIFE AND HUSBAND AS JOINT TENANTS

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

STERLING SAVINGS BANK, A WASHINGTON CORPORATION dba STERLING BANK

Lenderis a _A WASHINGTON CORPORATION

organized and exxstmg under the laws

of WASHINGTON Lender’s address is

510 WEST RIVERSIDE AVENUE SUITE 205; SPOKANE, WASHINGTON 99201

(D) "Trustee" is
Chicago Title Insurance Company

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(F) "Note" means the promissory notc signed by Borrower and dated NOVEMBER 16, 2012 . The
Nole stales thal Borrower owes Lender :
THREE HUNDRED SEVENTY EIGHT THOUSAND EIGHT HUNDRED NINETY ONE AND 00/100——PBollars

(US. § 378,891.00 _ J plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fiull not later than DECEMBER oL, 2042 . :

(G) "Property™ means the property that is described below under the heading "Transfer of nghts in the
Praperty.” ‘

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be exccuted by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [} Condominium Rider [[] Second Home Rider
[] Balloon Rider [X] Planfied Unit Development Rider  [] Assumption Rider

] 1-4 Family Rider [] Biweckly Payment Rider L] Inter Vivos Trust Rider
[ Other(s) [specify]:

(I) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances
and administrative rales and orders (that have the effcct of law) as well as all applicable final, non-appealable
Jjudicial opinions.

(K) "Community Association Dues, Fees and Assessments’! means all dues, fees, assessments and .ot!mr
charges that arc imposed on Borrower or the Property by a condominium assaciation, homeowpers association
or similar organization.

(L) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eloctronic terminal, telephonic instrument,
compurter, or magnetic tape so as to order, instruct, or authorize & financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by tclephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Scction 3.

(N) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procecds paid by
any third party (ofher than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i)
convcyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C.§ 2601 et seq) sud ifs
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, ot
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposcd in regard to a
"federally related mortage loan" even if the Loan does not qualify as a "federally rclated mortgage loan” under
RESPA,

(R) "Successor in Interest of Borrower" means any paﬁy that hag taken title {o the Property, whether or not
that patty has assumed Burrower’s obligations under the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Londer and Lender’s successors and

assigns) and the successors and assigns of MERS. This Sccurity Instrument secures to Lender: (i) the

repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of

Borrower’s covenants and agreements under this Security Instrument and the Notc. Tor this purposc, Borrower

irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located

in the COUNTY of DOUGLAS :
[Type of Recording Juriadiction) * [Name of Recording Juzisdiction}

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

PARCEL NO.: 1315-03-710-016

which currently has the address of 2435 GENOA ASPEN DRIVE ;
[Streed)
GENOA , Nevada__89411 ("Property Address"):

[CitylArea] . [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtares now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is reforred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fitle to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with the law or custom, MERS (as_nomince
for Lender and Lender’s successors and assigus) has the right: to exercise any or all those interests, inclading,
but not limited to, the right to foreclose and sell the Properly; and to take any action requirod of Lender
including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
theright to grant and comvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT - MERS combines miform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

LOANNO.: 266955 Initials Mﬁﬁ
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Noto and apy prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Hems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U. S, cutrency.
However, if any check or other instrument received by Lender as payment under the Notc or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under the
Note and this Security Insirument be made in one or more of the following forms, a8 selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. L:nficr
may refurn any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the firture, but Lender is not obligated to apply such payments st the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due datc, then Leader nocd not pay interest on
unapplied funds. Lender may hold such wnapplied fonds until Bormrower makes payment to bring the Loan -
current, If Borrower does not do so within'a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal bflhnce
under the Nofe immediately prior to foreclosure. No offiset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments duc under the Note and this Security
Instrument or performing the covenants and agreements secured by this Scourity Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note; () amounts due under Section 3. Such payments shall be epplied to
each Periodic Payment in the ordet in which it became due. -Anry remaining amounts shall be applied first to
late charges, second to any other amovnts due under this Security Instrument, and then to reduce the principal
balance of the Note. .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If morc then one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of onc or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any -
prepayment charges and then as described in the Note. ' -

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, 2 sum {the "Funds") to providc for payment of amonnts duc for: (a)
taxes and assessments and other items which can attain priority over this Scourity Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insarance premiums, if any, or any
sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance

- L0 :
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with the provisions of Section 10. These items arc called "Escrow Items " At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any, be
escrowed by Bomrower, and such dues, fees and assessments shali be an Escrow ftem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow Items mmless Lendor waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where

* payable, the amounts due for any Escrow Itcms for which payment of Funds has been waived by Lender and, if -
Lender requires, shall furnish to Lender receipts cvidencing such payment within such time period as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is nsed in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Hem, Lender may excrvise its rights under Section 9
and pay such amount and Borrower shall then be obigated under Section 9 to repay to Lender any such amourt.
Lender may revoke the waiver as to any or all Escrow Items af any time by a notice given in accordance with

. Section 15 and, upon such revocation, Bortower shall pay to Lender all Fands, and in such amounts, that are
then required under this Section 3. )

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum smount a lender can Toquire
under RESPA. Lender shall estimate the amount of Funds duc ‘on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

~ The Funds shall b held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedetal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified wnder
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually enalyzing the escrow

- account, or vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law roquires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there isa shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the
amount necessary to makc up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there ig a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lendor the amomnt neccssary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Iustrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilicns
atiributable to the Property which van altain priority over this Secusity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,

LOANNO.: 266955 mw@&«éﬁ
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or defends against enforcement of the ien in, legal proceedings which in Lender’s opinion operate tc? prevent
the cnforcement of the lien while thosc proceedings are pending, but only ustl such_proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 't.hc. lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which ‘can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notics is given, Borrower shall satisfy the lien or take one or more of the
actions set fosth above in this Section 4.

Lender may roquire Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall kecp the improyements now existing or hereafter erected on the
Property insured against loss by fire, hazard:s included within the term "extended coveragﬂ,"_ and any Uthf*f .
hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of th? Loan.
The insurance carier providing the insurance shall be chosen by Bamower subject to Lcnd.cr's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require B-orrow.?cr
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinaton, curtl.ﬁcanon .
and tracking services; or (b) a one-time charge for flood zone determination and cerfification services and
subsequent charges each time remappings or similar changes occur which reagsonably might affect such

" determination or certification. Borrower shall also be responsible for the payment of agy fees imposed 7?3’, t'hc
Federal Emcrgency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect I_Smect,

. Barrower’s equity i the Propesty, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of
the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower conld have
obtained. Any amounts dishursed by Lender under this Section 5 shall become additionai debt of Borrower
secured by this Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the date. of
disbursement and shall be payable, with such interest, upon motice from Lender to Botrower requesting
payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall mame Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Ii: Lender
requires, Borrower shall promptly give to Lender all reccipts of paid premiums and remswal notices. If-
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall pamc Lender as
mortgagee and/or as an additiona! loss payee. -

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. ‘Lcndcr may
make proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwisc agree in
writing, any insurance procecds, whether or not the underlying insurence was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically I'm_mble and Lender’s
secwrity is not lesscned. During such repair and restoration period, Lender shall have the right to hold such .
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
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work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on
such insurance procecds, Lender shall not be required to pay Bomower any intercst or earnings on such
proceeds. Fees for public adjusters, or ather third parties, retained by Borrawer shali not be paid out of. the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not cconomically
feasible or Lender’s security would bo lessencd, the insurance procceds shall be applicd to the sums ::cured by
this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such insurance -
proceeds shalf be applied in the order provided for in Section 2. -

If Bormrower abandans the Property, Lender may file, negotiate and sctfle any available insurance claim a'nd
related matlers. If Borrower does not respond within 30 days to a notice from Lender that the msnrancc carrier
has offered to settle a claim, then Lender may negotiatc and settle the claim. The 30-day period will bf.ugln
when the notice is given. Tn sither event, or if Lender acquires the Property uader Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount n(?t to exceed
the amounts unpaid tnder the Note ar this Security Instrument, and (b) any othcr of Borrower’s rights (other
than the right to any refund of vncarned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the: insurance
proceeds cither to repair or restore the Property or to_pay amounts unpaid under the Note or this Securily
Instrument, whether or not then due. :

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Pr.opm‘ty as
Borrower’s principal residence for at least (:me year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless cxtenuating circumstances exist which
are beyond Borrower’s control. '

7. Preservation, Maintenance and Protection -of the Property; Inspections. DBotrower shall not
destroy, damage ot itmpair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant t'o
Section 5 that ropair or restoration is hot economically feasible, Bomrower shall promptly repair the Property if
damaged to avoid forther deferioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Bomower shalt be responsible for repeinng or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is com-plctcd.
If the insurance or condemnation procceds are not suflicient {o repair or restore the Property, Borrower is not
relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. _Ifit has reasonal.:lc
cansc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reagonable canse.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosentations inclode, but
are not limited to, representations converning Borrower’s ocoupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. Ii'. {a)
Borrower fails to perform the covenants and agreements conluined in this Security Instrument, (b) there is a .
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legal proceeding that might significantly affect Lender's intercst in the Property andfor rights under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or regulations),
. or (c) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is reasomable or
appropriatc to protect Lender’s interest in the Property and rights under this Security Instrument, incloding -
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Scourity Instrument; (b) appearing in court; and () paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its securcd position in a bankruptoy
proceeding. Securing the Property includes, but is not limited to, cniering the Property to make repairs,
change locks, replace or bourd up doors and windows, drain water from pipes, elimimate building or other code
violations or dangerons conditions, and have utilitics turned on or off. Although Lender may take action under
this Section 9, Lender docs not have to do so #nd is not under any duty or obligation to do so. It is agreed that
Lender incurs no linbility for not taking any or all actions authorized under this Section 9.

: Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower socured
- by this Security Iustrument. These amounts shall bear intercst at the Notc rate from the date of disbursement
and shall be payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the leasc. If -
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing. ’

10. Mortgage Insurance. If Lender réquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason, the
Mortgege Insurance coverage required by Lender ceases to be available from the mortgege insurer that
proviously provided such insurance and Borrower was roquired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiuwms required to obtain coverage
substantially equivalent to the Morigage Insurance previously in cffect, at a cost substantially squivalent io the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continuc to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-rcfundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make -
separately designated payments toward the premiums for Mortgage Insurance, Borrower ghall pay the prcmimps
required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrowet
and Lender providing for such fermination or until termination is required by Applivable Law. Nothing in this
Scotion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

~ Mortgage Inswrancc reimburscs Lender (or any cntity that purchases the Notc) for certain losses it ‘may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may cnter
into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the otber party (or partics) to these
agrecments. These agreements may require the mortgage insurer fo make payments using any source of funds
that the m)ortgage ingurer may have available (which may include funds obtained from Mortgage Insurance
premiums). .
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affilisie of any of the forcgoing, may receive (dirccily or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange for
sharing or modifying the mortgage insurer’s rigk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the premiums paid to fhe
insurer, the arrangement iz often termed "captive reinsurance.” Farther: -

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borroyver will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

(1) Any such agreements will not affect the rights Borrower has ~— if any — with respect to the
Mortgage Insurancc under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to reccive a8 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds arc hercby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Du.rmg
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppottunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided (hat such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Procecds,
Lender shall not be reguired 10 pay Borrower any interest or cataings on such Miscellansons Procef-xls. If the
restoration or repair is not economically feasible or Lender's security would he lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with ﬂ}c
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Scotion 2. - )

In the event of a total taking, destruction, or loss in value of the Property, the Misc_ellanoous Pmcmc_ls shall
be applicd to the sums seoured by this Security Instrament, whether or not then due, with the excess, if any,
paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or lass in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or logs in value, unless Borrower and Lender othorwise agree in writing, the sums secured by this Secunty
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) fhe tota] amount of the snms secured immediately before the partial teking, destraction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial {aking, destruction, or loss
in value. - Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
surns secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leader
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Sccunty
Instrument whether or not the sumns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sctfle a claim for damages, Bormower fails to
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respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply !h"
Miscellaneous Proceeds either to restoration or repair of the Property orto the sums sccured by this Sccurity
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower

Misceilaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's imm'-est
in the Property or rights under this Security Instrument. Borrower cean cure such a default and, if accclcra.tlon
has occurred, reinstate as provided in Section 19, by causiag the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precindes forfeiture of the Property or other material impairment of L@da’s
inicrest in the Property os rights undcr this Scourity. Instrument. The proceeds of any award or claim for
damages that arc atiributable to the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender. ‘

All Miscellancous Proceeds that arc not applied to restoration or zepair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Snccusso_rq
in Interest of Borrower. Lender shall not be required to comunence proccedings against any Snccessor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrment by reason of any demand made by the original Borrower or any Successors
in Tnterest of Borrower. Any forbearance by Lender in excrcising any right or remedy incloding, without
limitation, Lender’s acceptance of payments from fhird persons, entities or Sucoessors in Interest of Borrower
of in smounts less than the amonnt then duc, shall not be a waiver of or preclude the exercisc of any right or

remedy.

13. Joint and Several Liability; Co-signers; Snceessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and seversl. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrament; and (c)
agrecs that Lender and any other Borrower can agree o extend, modify, forbear or make any accommodations -
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successot in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and bencfits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and liability imder this Security Instrument unless Londer agroes to such rolease in writing. The covenants and
agreements of this Security Instrument shall bind (except ag provided in Section 20) and benefit the successors
and assigns of Lender. -

14. Loan Charges. Lender may charge Bomower fecs for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s intercst in the Property and rights under this Security
Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation fecs. In regard to
any other fees, the absenoe of express authority in this Security Instrument to charge a specific fee to Borrower
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that arc
expressly prohibited by this Security Instrament or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so .ﬂmt
the interest or other loan charges collected or to be collocted in connection with the Loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bosrower which excoeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the teduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Notc). Borrower’s accoptance of any such refund made by direct payment to Borrower will constitate a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have beon
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice addross if
sent by other means. Notice to any one Borrower shall constitute notice fo all Borrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitnte notice address by notice to Lender. Bormrower shall prompily notify Lender of
Borrower's change of address. If Lender specifics a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lander shall be given
by delivering it or by mailing it by first class mail to Lender's address stated hercin unless Lender has
designated another address by nofice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. Ifany mnotice rec'pzimd 'by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will gatisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constrnction. This Sccurity [nstrument shall be governa_ﬂ by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agrce by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall ot affect oﬂler
provisions of this Security Tnatroment or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrament: (a) words of thc masculine gender shall mean and ‘innludc
corresponding neuter worda or worda of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation fo teke any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Scourity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited fo, those
beneficial intercsts transferred in a bond for deed, contract for deed, installment sales coniract or cscrow
agreement, the intent of which is the transfer of title by Borrower at a futurc date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by thie Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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~ If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shail provi.de
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secnred by this Security Instrument. If Borrower fails to pay thesc sums prior to
the expiration of this period, Londer may invoke any remedics permitted by this Security Instrument without
further nolics or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to t.he
earliest of: (a) five days before salc of the Property pursuant to any power of sale contained in this Sg:unty
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (c} entry of a judgment enforcing this. Security. Instrument. Those conditions are that Bo:ro.wer:
(a) pays Lender all sums which then would be due under thig Security Instrument and the Notc as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all exponscs
incurred in enforving this Security Instrument, including, but not limited to, reasonmable attornecys’ fca.l,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest 1
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reagonably _
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrowcf.r’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Bortower pay such reinstatement sums 'and expenscs in one or more of the folowing forms, as selected by
Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer’s check or cashier’s check,
provided eny such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer.. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acveleration had occurred.
However, this right to reinstate shall not apply in the cage of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Scourity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrurient and performs other mortgage toan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in comnection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrament, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the reqairements of Seetion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and opportunity to take corrective action provisions of this Section 20. '
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21. Hazardous Substances. As nsed in this Section 21: (a) "Hazardous Substances” arc those subgtances
defined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law snd the following
substances: gasoline, kerosene, other flammable or toxic petrolemm products, toxic pesticides and herbicides,
volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws und laws of the jdrisdiction where the Property is located that relate to health, safety
or envitonmental protection; (c) "Bnvironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Enyironmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, usc, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyane clsc to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous
Substance, creates a condition that adverscly affects the value of the Property. The preceding two sentences
shall not apply to the presence, usc, or storage on the Property of small quantities of Hazardons Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, Eawsuit or
other action by any govermmental or regulatory agency or privatc parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and () any condition caused by the presence, use or rclease of a Hazardous Substance
which adversely affects the value of the Property. If Borrower lcarns, or is notified by eny governmental or
regulatory awthority, or any private party, that any removal ot other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shell promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creatc any obligaton on Lendor for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

. 22. Acccleration; Remedies. Lender shall give notice to Borrawer prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a) the default; ®)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given.
to Borrower, by which the default must be cared; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a defanit or any other
defense of Borrower to acceleration and sale. If the default is not curcd on or before the date specified i
the notice, Lender at its option, and without further demand, may invoke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. '

If Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecnte written notice of
the occurrence of an event of default and of Lenders’ clection to canse the Property to be sold, and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender shall
mail copies of the notice as prescribed by Applicable Law to Borrower and to the other persons prescribed
by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed
by Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower,
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shall sell the Property at public auction to the highest bidder at the time and place and under the terms .
designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale. ’

Trustce shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
‘(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; ()
to all sums secured by this Security Tnstrument; and (c) any excess to the persom or persons legally
entitled ¢o it. » :

. 23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender _ shall_ request
Trustee to reconvey the Property and shall surrender this- Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty fo the
person or persons legally entitled to it. Such person or persons shall pay any recordation _costs. Lcn.der may-
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a thu'd party
{sach as the Trustee) for sarvices rendered gndthe charging of the fee is permitted under Applicable Law.

24, Substitute Trastee, Lender at its: option, may from time to timc remove Trustec and appoint &
successor trusice to any Trustee appointed hercunder. Without - conveyance of -the Property, th.e SUCCEssor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
USs. $ one percent (1%) of the umpald principal balance but not less than §400 or more than $300.

BY SIGNING BELOW, Borrower accepts and ‘agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

jzé;ﬂjfz— 143l

OIfower Date Borrower Date
Diane Ogden N Patrick D. Sisneros
Bormower Date Borrower Date
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[Space Below This Line For Acknowledgment]

} ss

This instrument was acknowledged before me on Mﬁ_&l_}- » by
{Date)

Diane Ogden

Patrick D, Sisneros

{Notarial Seal)

Mail Tax Statements To:

2435 GENOA ASPEN DRIVE
GENOA
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" CATIN GARGIA
Commission # 18363
Notary Public - California
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= {Sign of Netary Officar)
\@ MZLM p iﬂé/lz

Kern Gounty-
My Comm. Expires Mar 15,2013

(Titie hd Rank)
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STERLING SAVINGS BANK

dba STERLING BANK
ATTENTION: DOCUMENT CONTROL
P.O. BOX 5010

LYNNWOOD, WASHINGTON 98046
APN # 1319-03-710-016

LOAN NO.: 266955

ESCROW # 20120060350

TITLE ORDER #

[SPACE ABOVE RESERVED FOR RECORDER]

‘ ATTACHED TO DEED OF TRUST / MORTGAGE DATED: NOVEMBER 16, 2012

Loan No: 266955

Property Address:
2435 GENOA ASPEN DRIVE; GENOA, NEVADA 89411
" EXHIBIT A
LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
DOUGLAS, STATE OF Nevada, AND IS DESCRIBED AS FOLLOWS: "

LOT 35, IN BLOCK H, AS SAID LOT AND BLOCK IS SET FORTH ON THE FINAL MAP

ENTITLED GENOA LAKES PHASE 1, A PUNNED UNIT DEVELOPMENT, RECORDED
MARCH 16,1993, IN BOOK 393 OF OFFICIAL RECORDS AT PAGE 3260, DOUGLAS

. COUNTY, NEVADA AS DOCUMENT NO. 302137.

Parcel ID: 1319-03-710-016 -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of NOVEMBER ;
2012, and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower")
to secure Borrower’s Note to
STERLING SAVINGS BANK, A WASHINGTON CORPORATION dba STERLING BANK

{the "Lender™ of fhe same date and covering the Property described in the Security Instrument and located at:
2435 GENOA ASPEN DRIVE .
GENOA, NEVADA 89411

_ [Property Address] ) ‘ )
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilitics, as described in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planncd unit development known as
Genoa Lakes ]

: {Name of Planned Unit Development] )
(the "PUD™). Thie Property also includes Borrower’s interest in the homcowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in thc Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the PULY's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any oquivalent document which creates the Owners Association; and (jii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assesstents imposed pursuant fo the Constitaent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blankct” policy insuring the Property which is satisfactory to Lender atnd
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, mcluding, but not
Jimited to, earthquakes and floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurence on the Property; and

(ii) Borrower's obligation under Scction 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change duri term of the loan.
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Barrower shall give Lender prompt notice of any lapse in required proparty insurance coverage provided by
the master or blanket policy. :

In the cvent of a distribution of property insurance procceds in lien of restoration or repair following a loss
to the Praperty, or to common areas and facilities of the PUD, any proceeds payable to Bomower are herehy
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or nat then due, with the exceas, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy accoptable in form, amount, and extent of
coverage to Lender. ‘

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and ghall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. '

E. Lender's Prior Consent. Borrower shall not, except after notice fo Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or t?.rminaﬁon required by
law in the case of substantial destruction by fire or other casualty ar in the casc of a taking by condemnation or
eminent domain; i

(ii) any amendment to any provision of the "Constituent Documents" if the provision is for the express
benefit of Lender;

(iii) termination of professiona! management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability insurancc coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. 1f Borrower does not pay PUD ducs and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shafl become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Notc rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contgined i this PUD
Rider.

@W o Lottt D

-Borrower . -Borrower

Diane Ogden Patrick D). Sisneros
(Seal) {Scal)
-Borrower -Borrower

LOAN NQ.: 2656955

MULTYISTATE PUD RIDER - Singlc Family - Fannie Mae/Freddie Mac UNIPORM INSTRUMENT FORM 3150 1/01
Fotm - MTISON-380 (V. 02-2012) Page 2012
ORIGINAL



