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DEED OF TRUST ~ MIN 100216900007194458

DEFINTTIONS

Words used in multiple sections of this document arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2i. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Becurity Insirument” meuns this document, which is dated Dacember 18, 2012

together with all Riders to this document,

(B) "Borroyer™is Bernard 5. Nelan, an unmorried man, Michael Nolan, an
urmarried man and VWictoria Peneueta, an unmarried woman, all as joint
tenants.
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Borrower is the trustor under this Security Instrument,
(C) "Lender" is Greater Nevada Wortgage Services

Lenderisn Limited Liability Company

organized and existing under the faws of the State of Nevada
Lender’s address is 4070 Sitver Sage Drive

Garsan City, MY 88701

() "Trustee” is Western Title Company

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solety as a nomince for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS iy organized and cxisting under the laws of Delaware, and has an
address and telephone number of P,O. Box 2026, Flint, Ml 48501-2026, tel. (888 679-MERS,

(F} "Mote™ means the promissory note signed by Borrower and dated December 18 , 2012

The Note states thal Borrower owes Lender One Hundred Seventy Two Thousand Five
Hundred Sixty One and 00/100 Dollars
(U.S. 5172,561.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Japuary 1, 2043 .

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(4} "Lean' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(1) "Riders” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L:,i Adjustable Rate Rider [ | Condominiwm Rider L] Second Home Rider
| Batloon Rider {1 Planried Unit Development Rider (i Family Rider
LvaRrider Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulaiions,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions,

() "Community Associntion Dues, Fees, nnd Assessments” means all dues, foes, assessments and other
charges, that are imposed. on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(L} "Electronic Funds Tramsfer” medns any transfer of fands, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnelic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such térm includes, bul is not limited to, poini-of-sale transfers, automated teller
machine transactions, transfors initiated by telcphone, “wire transfers, and auiomated clearinghouse
transfers,
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(M} "Escrow Items” micans those items that are described in Section 3.

(N) "Miseellaneous Proceeds™ means any compensation. scitiement, award of damages, or procceds paid
by any third party (other than insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Knsurance” means insurance protecting lender against the nonpayment of. or default on,
the Loan,

(P) "Periodic Payment" yncans the regularly scheduled amount due for (1) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instroment.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers o al] sequirenents and restrictions that are imposed in regard
to & "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESTA,

(R) "Suxcessor in Interest of Borrower™ means any party.that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Sceurity Instrument secures to
Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and modifications of the Note; and {ii}
the performance of Borrower's covenants-and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Truslee, in trust, with power of sale, the
following deseribed property located in the County [Type of Recording Jurisdiction]
of Bouglas [MName of Recording jurisdiction]:

All that certain real property situate in the County of Douglas, State of
Mevada, described as follows: Lot 15, as said Lot 1% shown on the map of
the official Plat of Gardnerville Ranchos, filed in the office of the
County Recorder of Douglas County, MNevada, on November 30, 1964, in Book
1 of Waps, Page 40, File No. 26665.

EXCEPTING THEREFROM that portion conveyed to the County of Dauglas by
Grant Deed, recorded June 11, 1987, in Book 697, Page 1487, as Document
No. 156321,

APM: - 1220-15-510-006
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Parcel ID Number: 1 2201551 0006 - : which currently has the address of
990 Riverview Drive [Street]
Gardnerviile ' {City], Nevada 89450 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafler erccted on the properiy, and all
wasements, appuitenances, and fixtures now or hercaller a part of the property. All replacements and
addilions shall also be covered by this Sewurity Instrument, All of the foregoing is veferred 1o in this
Security Instrument as the "Froperry.” Borrower understands aud agrees thal MERS holds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but, if nccessary to comply with law or
custom, MERS (as nominee for Lender and Lender' s successors and assigns)-has the right: o exercise any
or all of those interests, including, but not limited (o, the right to foreciose and sell-the Property; and to
take any action required of Lender including, buinot limited io, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grani and convey the Property and that the Property is uncncumbered, except for encumbrances
of record. Borrower warranis and will defend gencrally the title to the Property against all claims and
demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with fimited variations by jurisdiction to constitute a vuiform securily instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant dnd agree ag follows:

1. Payment of Principal, Interest, Escrow Iems, Frepayment Charges, snd Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Mote. Borrower shall al<o pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U5,
currency. However, il any chieck or other instrument received by Lender as payment under the Mote or this
Security Instnument is refurned to Leader unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (w) cash; {b) money order; (c) certificd check, bank eheck. tressurers check or
cashier's check, provided any such eheck is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d} Elcotronie Funds Transfer.

Payments are decmed received by Lender when reecived al the location designated in the Note or al
such olher location as may be designated by Lender in accordance wilh the notice provisians in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without watver of any. rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not oblipated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest ont unapplied funds. Lender my hold such unapplied funds until Borrower makes payment to bring
the Loan current, if Borrower does not du 50 within a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower, 1f not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. Mo offset or claim which Borrower
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might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

Z. Application of Paymenis or Proceeds, Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interear
due under the Note; (b) principal duc under the Note; (c} amounts due under Section 3, Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Nole,

If Lender receives s payment from Borrower for a delinquent Periodic Payment which-includes a
sufficient amount to pay any lale charge due, the payment may be applied to-the delinquent payment and
the late charge. I more than one Periodic Payment is oulstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodie Payments if, and o the extent that, cach payment-can be
paid in full. To the extent that any excess exists afler Lhe payment is applied ta the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc, Voluntary prepayments shall
be applied first to any prepayment charges and then ag deseribed in the Note,

Any application of payments, insurance proveeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the duc dale, or chagge the amonnt, of the Periodic Payments.

3. Funds for Hserow leoms. Borower shall pay‘to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) faxes and assessments and other items which can attain priosity over this Security Instrument as a
lien or cneumbrance on the Property; (b) feaschold payments or.ground teats on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section '5; and (d) Mortgage Insurance
premiums, if any. or any sums payablc by Borrower 1o Lender inlieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Uerms," At origination or at any- time during theterm of the Loan, Lendsr may require that Community
Association Dues, Fecs, and Assessmonts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Ttiem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Berrower shall my Lender the Funds (or Bserow Ttems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Hems. Lender may waive Dorrower's
obligation to pay o Lender Funds for any or all Eserow Items at any time. Any. such waiver may only be
in writing. In the event of such waiver, Borrower shull pay dircetly, when and where payable, the amounts
due for any Escrow Ilews for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencin 1 such payment within such time period as Lender May Tequire.
Hosrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a-covenant and agresment contained in this Seeurity Instrument, a5 the phrase "covenant and agreement”
is wsed in Section 9. I Borrower ix obligated to pay BEscrow Hemg directly, pursuant [o a waiver, and
Borrower fails o pay the amotnl due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scetion 3,

Lender may, at any time, collect snd hold Funds inan amount {a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) pot to exceed the maximum amount a lender cHn
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require under RESPA! Lender shall estimate the amount of Funds due on the basis of current data and
reasonuble cstimates of expenditures of future BEserow Items or otherwise in accordance with, Applicable
Law,

The Fonds shall be Beld in an institulion whose deposits are insured by a federsl agency,
instrumentality, or entity (including Lender, if Lender is an i nstitution whose deposits are 50 insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or verifying the Eserow Items, unless Lender pays Bofrower interest on the
Funds and Applicabic Law permits Lender to make such a charee, Unlessan agreement is made in writing
or Applicable Law requires interest to he paid on the Funds, Lender shall not he required to pay Borrower
any inferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If theee is a surplus of Funds held in escrow, as defined under RESEA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPAS If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ps required by RESPA, and Borrower shall pay to
Lender the amonnt neesssary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds held in cscrow, as defined vnder RESPA, Lender shall
notify Borrower ps required by RESPA, and Dorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in Al of a1l sums secured by this Security Instrument, Lender shall pramptly refund
to Borrower any Funds hcid by Lender,

4 Chrges; Liens, Borrower shall pay all foxes, assessinonts. charges, Adines, and fmpositions
attributable to the Properly which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, il any, and Communily Association Dues, Fees, and Assessments, 11 auny. To
the extent that these jtoms are Eserow Hems, Rorrower shall pay them in the manner provided in Scction 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity knstrument unless
Borrower: (a} agreesin writing 1o the payinent of the obligation sceured by the lien in a manner acceptable
to Lender, but only so long as Dorrower is performing such agreement; () contests. the len in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lenders opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but enly until such procecdings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any parl of the Property is subject to a Hen
which van attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Yien. Within 10 days of the date on which that notice is siven, Borrower shall satisfy the len or take onc or
more-of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real cstate tax verification and/or
reporting service nsed by Lender in connection with this Loan,

5. Property Insursuce, Borrower shidl keep the improvements now existing or hercafler erecicd on
the Property insured against loss by fire, hazards included within the term “eatended coverage,” and any
other hazards fncluding, bubnat Hmited to. carthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the torm of
the Loan. The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for floud zone
determination, certification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges cach time remappings or similac changes occur which
reasonably might affect such determination of certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emerpency Management Agency in conuection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower's expense. Lender is.under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage sball'cover Lender, hut might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, ngainst any risk,
hazard or liability and might provide greater or lesser coverage than was previousty in-effect.  Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Berrower could have ablained, Any wnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Horrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall nsme Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. T Lender requires, Borrower shall promplly give to Londer all receipts of paid premiums and
rencwal notices. I Borrower obtaing any form of insurance coverage, not otherwise required by Lénder,
Tor damage to, or destruction of, the Property, such policy shall include s standsrd mortgage clause and
shall name Lender us mortgagee and/or as an addidosal loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance carvier and Lender. Lender
may make proof of oss if vot made promptly by Borrower, Unless Lender and Borrower otherwise agree
i wriling, sny insuranec provecds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Praperty, il theyestoration or repair is economically feasible and
Lender's security is not lessencd. During such vepair and restoration period, Lender shall have the fight to
hold such insurauce prosceds until Lender has had an opportanity to inspeet such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law
reqquires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Dorrower any
interest or earnings on such proceeds, Feos for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1T
the restoration or repair is not ccanomically feasible or Lendar's security would be lessened, the imsurance
proceeds siall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the erder provided for in
Scation 2,

If Borrower abandons the Property, Lender may file, ncgotiate and seitle any available insurance
claim and related matters. If Borrower does pot respond within 30 days to a notice from Lender thal the
insurance carrier haw offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
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Seetion 22 or otherwise, Borrower hercby assigns 1o Lender (a) Dorrower's rights to any’ insurance
proceeds in an amount nol to exceed the amounts unpsid under the Note or this Security Instrument, and
(h) any olher of Borrower's ripitts {other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
ta pay amounts unpaid under the Note or this Seeurity lostrument, whether or not then due,

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower's principal residence for at [east one year afler the date of oceupancy, unless Lender
otherwise agrecs in writing, “which consent shall not be unrcasonably withheld, or unless exienuating
circumstanees exist which are beyond Borrower's control.

7. Preservation, Muinieinnee and Protecton of the Froperty; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to-deterioraté or commit wasie onthe
Property. Whether or nat Borrower is residing 1n the Properly, Borrower shall maintain the Property in
order (0 prevent the Property from deterjorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Scetion 5 (hal repair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. I insurance or
condemnation procecds are paid in connestion wilh damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring e Property only if Lender hos released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singic payment or in a series of
progress payments as the work is completed, IF the insurnnce or condermination proceads are not sufficient
to repair or restore the Property, Borrower is nol relieved of Dotrower' s obdigation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it hag
reasonablie cause, Lender may dnspect the interior of the improvessents ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8 Borvower's Losn Application. Borrower shall be in default if during the Loan application
process, Borrower o any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccuraie information or statements to Lender
{or failed to provide Lender with material inforimation) “in connceton. with the Loan.  Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of the
Property ns Horrower’ s principal residence.

9. Protection of Lender's Interest in the Fropery and Rights Under this Security Instruraent. If
() Borrower fails to perform the covenunts and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in Lhe Property and/or rights under
this Seeurity Instrument (such a5 a proceeding in baskruptey, probate, for condemnation or forfeitare, for
enforcement of a len which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste fo protect Lendet's interest in the Property and rights under this Security
Instrument, including protecting and/ov assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions.can include, but are nol Hmited 1o: {a) paying any sums secured by a lien
which has priority over this Sceurity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey procecding. Sceuring the Property includes, but is not lmited to,
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entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilities turned
on or off. Althougih Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seenred by this Sceurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment,

It this Security fnstrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. i Borrower acquives foe title (o the Property, Lhe leaschold and the foe title shall not merge unless
Lender agrecs 1o the merger in writing.

10. Morigage Insurance. 17 Lender required Mortgage Insurance as-a condition of making the Loan,
Borrower shall pay the premiums required (0 maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases Lo be ayailable from the martgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage lnsurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially cquivalent Morigage Insurance coverage is nol
available, Borrower shall continue to pay to Leader the amount.of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect, Lender will aceept, use and rctain these
payments a8 a non-refundable loss reserve in Jiew of Mortgage Tnsurance. Such loss reserve shall be
non-refunduble, notwithstanding. the fact-that the Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any iulerest or earnings.on such loss reserve. Lender can no langer require ioss
reserve paymenis if Mortgage Insurance coverape (inthe amount and for the period that Lender requires)
provided by an insurer sclected” by Lender-again becomes available, is obtained, and Lender requires
separately designated payments loward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was vequired to make separately designaied
payments toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required (o
maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with #ny writien agrecment between Borrower and
I.ender providing for such termination or natil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josscs it
may incur. if’ Borrower docs nol. repay the Loan as agreed. Borrower is not a party to the Mortpage
Insurance:

Mortgage insurers cvaluate their (otal risk on all sueh insurance in force from time to time, and wmay
enicr into agreements with other partics Lhat share or modify their risk, or reducc losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these apreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {which may include fands obtained from Mortgage
Insurance premiums),
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As a resnlt of these agreements, Lender, any purchaser of the Mote, another insurer, any Teinsurer,
any other entity, or any affiliate of any of the loregoing, may receive (dircetly or indirectly} amounts that
derive from or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insures's risk, or reducing losses. If such agreenient
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid do the insurer, the arrangement is often termed "captive reinsurance." Further:

(n) Any such ngreements will not aifect the amounts that Borrower has agreed o psy for
Morigage Insuranes, or spy ether terms of the Loan, Sunh ageecmonts will not incresse the smount
Borrower will owe Tor Mortgnge Insurmice, and they will not entitle Borrower o any refund.

(h) Any such ngreements will not affect the rights Borrower hns - if auy - with respect (o the
Mortgage Insurance under the Homeownors Protection Aot of 1998 or any-other Inw. These vights
may include the right fo recoive cortain disclosures, to request and obtain cancellation of the
Maortgage lasorance, to have the Mortgage Insnrance ferminated nutomaticslly, and/or to reeceive a
refund of any Morigage Insurance preminms that were anearned at the (ime of such concellntion or
termination.

1. Assignment of DMMiscellancons Proceeds; Forfeiture, All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair js economically, feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shall have the right to iold such Miscellaneous Procecds
until-Lender has had an opportunity to inspect such Property 1o ensure the work has been compleied to
Lender's satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration in 4 single disbursemtent or in a scrics of progress payments as the work is
completed. Unless an agreement is made-in writing or Applicable Law requirgs interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any inlerest or carnings on such
Miscellancous Procecds. If the restoration or repair 5ot ceonomically feasible or Lender's security would
be fessenad, the Miscellancous Procecds shall be applied to the sums seeured by dhis Sceurity Instrument,
whether or not then due, with the cxeess, if any, .paid to Borrower. Such Miscellancons Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total teking, destruction, or doss in value of the Property, the Miscellancous
Proceeds shall be applied (o the sums secured by this Sceurity Instroment. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vilue of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in-value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vahue. Any balance shall be paid (o Borrower.

In the event of g partial laking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in vaiue is less than the
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amount of the sums sceured immediately befure the partial taking, destruction, or loss in value. unless
Borrower mid Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied 10 the sums
seeured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aller natice by Lender to Borrower that the
Opposing Party (a5 defined in the nest sentence) offers 1o make an award to setie a clim for damages,
Borrower fails to respond to Lender within 30 days after the date the noiice is given, Lender is authorized
to collect and apply the Miscellancous Procecds either to restoration or regmir of the Property or (o the
suos seeured by this Security Instrument, whether or nol then due, “Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard Lo Miscellaneous Proceeds,

arrower shall be in defaull if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment-of Lender's
Interest in the Property or rights under this Security Instrument. Borrower-can cure such a default and,-if
acecleration has oceurred, reinstate as provided in Scction 19, by causing, the action or procceding to be
dismissed with a ruiing that, in Lender's Judginent, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Praperty
are hereby assigned and shall be paid to Lender:

All Miscellancous Proceeds that are nol applied Lo, restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Mot Relpased; Forbenrance By Lender Not a Waiver, Extension of the time for
payment or madification of amortization of the sums scetred by this Security Instrument pranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall nat be required to commence procecdings against
any Successor in Interest-of Borrower or (o refuse 1o exiend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instroment by reason of any demand made by the original
Boreower or any Successors inInlerest of Dorrowor., Any forbearance by Lender in exercising any right or
remedy including, without limitetion, Lender's acceptance of payments from third. persons, entities or
Suceessors in Interest of Borrower or in amounts ess than the amount then due, shall not be a waiver of or
preeinde the exercise of any right or remedy.

13, Joiot and Several Liability; Co-signers; Sucenssors sud Assigns Bownd. Borrower covenanis
and agrees that Borrower's obligations and Tability shall be joint and several, However, any Dorrower who
co-signs this Security Tnstrument but docs not eiccute the Mote (n "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seeurity Tnstrument: (b) is not personally obiigated (o pay the sums secured by this Security
fnstruments and {c) agrecs that Lender and any other Borrower can agree lo exiond, modify, forbear or
make any accommodations with regard 1o the lerms of this Sceurily Instrument or the Note without the
co-signer’s consent.

Subject to -the provisions of Section 1§, any Successor in Interest of Dorrower who assumes
Borrower's obligations under this Seeurity Tnstrument in writing, sod is approved by Lender, shall obtin
all of Borrower's rights and benefity under this seeurity-Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securily Instrument unless Lender agrees to such release in
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writing. The covenants and agreements of this Sceurily Instrument shall bind (except as provided in
Section 20) and benefit the successors and agsi gns of Lender,

. Lomn Charges, Londer may charge Borrower fees for services performed in conncclion with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ {ees, property inspection and valuation fees.
In regrard o any other fees, the absence of express authority in this Security Instrument ta charge a specific
fez 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nat charge
fees that are expressly prohibited by this Security Insteument or by Applicable Law.

if the Loan is subjeot to a'law which sets maximum lean charges, and'that law s finally interpreted so
that the interest or other lopn charges collecied or to be collected in connection with the Loan-exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and (1) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge s provided for under the Note), Rorrower's acceptance of any such refund made by
direet payment to Borrower will constilute s waiver of any right of action Borrower might have arising out
of such overcharge

15. Motices, All notices given by Borrower or Lender in connection with this' Security Instrument
must be in writing. Any notice to Borrower in conneclion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first clags mail or when actually delivercd 1o Borrower's
notice address if sent by oiber means. Notice to any one Horrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shull be the Properly Address
anless Borrower has designaled a substitule notice address by notice o Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under tils Security Instrument at any one time, Any
notice to Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nelice to Borrower. Any notice in
connecetion with this Security Instrument shall not be deemed to have been given to Londer until actuatly
received by Iender, 1f any notice required by this Sceurity Instrument is aiso required under Applicable
Law, the Applicable Law requiremeni will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Laws Severability; Rujes of Coustruction. This Security lostrument shall be
governed by federal law and the low of the Jurisdiction in which the Property is located. 4l rights and
obligations contained in this Seeurity Instrument are subjeel to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be sileat, bul such silence shall not be construed as o prohibition against agreement by contract, In
the.event that any provision or ¢layse of this Seeurily Iostrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given cifeet without the conflicting provision.

As used in this Sceurity - Instrurnent: (a) words of the masculing gender shall mean and include
carresponding neuter words or words of the feminine pender; (1) words in the singular shall mean and
inchude the plural and vice versa; and () the worc "may" pives sole discrotion without any obligalion ta
take any nclion,
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or n Beneficinl Futerest in Borrower. As used in this Section 18,
"Interest in the Properly” means any fegal or beneficial interest in the Property, including, but not limited
to. thasc beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower
15 ot a natural person and a beneficial intercst in Borrower is sold or transferred} without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

} Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Bomrower.

19, Borrower's Right to Reinstate After Accelerntion. If Borrower meels certain conditions,
Borrower shall have the right o have enforcement of this Seeurity Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Eroperly pursuant to any power of sale contained in
this Security Instrument: (b) such other period as Applicable Law might speeify for the termination of
Borrower's right to reinstate; or. (c) ontry of a Judgment_enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whieh then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants ar
agreements; (¢) pays all expenses incurred in enforcing, this Security Tnstrument, Including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (h
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sceurity Instrument, and Borrower' s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Londer may require thal Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: {a) cash: (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower. this Security Tnstrument and obligations sceured hereby
shall remain fully effective as if no acceleration had occurred. However, tiis right {o reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Chunge of Loan Servicer; Motice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resultin a change in the entity {known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Scewrity Instrument and performs other mortgage loan
servicing obligations under the Note, (hig Sceurity Instrurnent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale'of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in ‘conneetion with a notice of transfer of servicing, - If the Note is sold and thercafler the Loan is
serviced hy a Loan Scrvicer other than the purchaser of the Note, the morigage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Moie purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, Join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to his
Security Instrument or that alleges that the other party hits breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party ‘herelo a reasonable period after the piving of such nolice to take torrcctive action, If
Applicable Law provides a time period which must clapse hefore certain action can be taken;-that time
period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration piven to
Borrower pursuant to Section 1§ shall be decnied fo satisly the notice and opportunity to take carreative
action provisions of this Section 20,

1. Hazardous Substances, As used in this Sestion 21 {1} "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollwants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other fidmmable or toxic petroleum products, foxic pesticides
and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws dnd laws of the Jurisdiciion where the Property is located that
relate to health, safely or environmental protection; {c} "Environmental Cleanup” includes any respanse
action, remedial action, or removal action, 8¢ defined in Envirommental Law; and () an "Environmental
Condition” means a condition thal can cause, coniribute 1o, or othcrwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permil the presence, nse, disposal, storage, or reicase of any Hazardons
Substances, or threaten to release nny Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyane glse to do, anything affecting the Property (a) (hat is in violation of any Environmental
Law, (b) which creates an Envivonmental Condition. or {c) wiich, due o the presence, use. or release of 2
Hazardous Substange, createsa condition that adversely affects the value of the Property. The preecding
two sentences shall not apply to the preserice; use, or storage on the Property of small quantitics of
Hozardous Substances that are generally recognized to be appropriate to normdl residential uses and to
maintenance of the Property (including, but not limited to. haznrdous substances in consumer producis),

Borrower shall promptly give Lender wrilten notice of {(a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any
Hazerdous Substance or Environmental Law of which Borrower bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
any Hazardous Substance, ond {€) any condition caused by the presence, use or release of a Hazardous
Substanee which adverscly affeets the value of the Propertly. If' Borrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
vernedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmenlal Cleanop.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as {ollows:
21. hAserlerntion; Romedios. Lender sholl give nefice to Borrower prior to acceleration following
Borrower's bresch of any vovenant or sgreement in this Beenrity Instvument (but not prier fo
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acceleration under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (n)
the default; (b) the nction required to cure the default; (c) n date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and (d) that failure to cure the
default on or before the date specified in the notice may result in nccelerntion of the sums secured by
this Security Instrument snd sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to bring a court action to assert the non-existence of
a default or any otber defense of Borrower to peceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to sccelerate full payment of the Note, and-any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

IT Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
uotice of the oceurrence of au event of default and of Lender's election to cause the Property to be
sold, and shall cause such notice to be recorded jn each county in which nny part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in-the manuer prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property.at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of all.or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. ‘The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums securcd by this Security Instrument; and'(c) any excess to the
person or persons legally eutitled to it.

23, Reconveyance. Upon payment of all sums ‘secured by this Security Instrument, Lender shall
request Trustee (0 reconvey lhe Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Securily Instrument to Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if' the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Bubstitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
Successor trustee to any Trustec appointed hereunder, Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law,

25. Assamption Tee. If thereis an assumplion of this loan, Lender may charge an assumplion fee of
U.s. §
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BY SIGNING BELOW, Dorrower a epts and agrees to the rms and covenanls contained in this
Security Instrument and in any Rider exesuicd by Dorvower and recorded with il
Witnesses:

/5//— fﬁﬁz(/g S&”/é/x’{—/ {Scal)

Barpard S, Nolon ~Borrower

/ / (Seal)

/P L’? 1{1 L UO 42831 -Barr OWEL

(Seal) )\/ W ] % @& (Seal)

~Borrower Coria "t W‘U“'"‘ -Borrower

_— . {5eal} {Scal)

-Borrower -Borrower

{Seal) (Seah)

-Borrower ~Barrower
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STATE OF NEVADA

COUNTY 0F “ Do) 0SS
This ingtrument was % cdged before me W% q ~L M\
s nAsiviment ckiredwledged belore me o D&Q‘/Q \ N &b\@\ by

%(\C«&(«\J\ X, O\ N

Mail Tax Statements To: \\
Greater Nevada WMortgage Services
4070 5iiver Sage Deive
Carson Clity, NV R9701
ANU WRIGHT
Notary Public - State of Nevada
Appainiment Hecorded in Douglas County
- No: 03-80689-5 - Expires March 20, 2015
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DEED OF TRUST

STATE OF NEVADA } oS
COUNTY OF DOUGLAS
This instrument was acknowledged before me on

December 19, 2012

by Michael Nolan and Victoria Peneueta

L b el

Notary Public

SR ANNETTE McCLEAN

A ‘ Notary Public - State of Nevada

% 71&1 %/ Appointment Recorded in Douglas County
& No: 10- 2122-5 - Expires April 26, 2014




