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DEED OF TRUST

DEFINITIONS

Words used i nultiple sections of this document are defined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are also provided in Section 16.

(A) “Security Instrument” means this docunent, which is dated September 28, 2013, together with all Riders
to this document.
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@ “Borrower” is TROY WRIGHT AND LISA J. WRIGHT, HUSBAND AND WIFE AS JOINT
TENANTS. Bomrower is the trustor under this Security Instrument.

(%] “Lender” is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA. Lender’s address is 5898 COPLEY
DRIVE, SAN DIEGO, CA 92111.

()] “Trustee” is GUILD ADMINISTRATION CORP., A CALIFORNIA CORPORATION,

® “MERS” is Mortgage Electroni Registration Systens, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
mnrber of P.O. Box 2026, Flint, Ml 48501-2026, tel (888) 679-MERS.

@®m “Note” means the promissory note signed by Borrower and dated September 25, 2013. The Note states
that Borrower owes Lender Two Hundred Forty Two Thousand Nine Hundred Sixty One and 00/100ths Dollars
(U.S. $242,961.00) phss interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than October1, 2043.

[(&)] “Property” means the property that is described below urnder the heading ““Transfer of Rights in the
pmpe]'ty'.”

H) “Loan” mears the debt evidenced by the Note, plus interest;, any prepayment charges and late charges due
under the Note, and all swrs due under this Security Instrument, plus iterest.

o “Riders” means all Riders to this Security Instrument that are executed by Bomrower, The following
Riders are to be execured by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Condomininm Rider O] Ssecond Home Rider
(] Balloon Rider [0 pPlnned Unit Devebpment Rider [ ] Biweekly Payment Rider
(] 1-4 Family Rider [] Revocable Trust Rider X vARider

[J Other(s) [specify]

)] “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final non-appealable

judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominfium association. homeowners association or
similar organization

@® “Electronic Funds Transfer” means any transfer of fimds, other than a transaction origimated by check,
draft, or similar paper mnstrumrent, which i initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers inttiated by
telephone, wire trarsfers, and automated ¢ learinghouse transfers.

™) “Escrow Items” neans those items that are described in Section 3.
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o) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
anty third party (other than insurance proceeds paid under the coverages described in Section 5) for:” (1) damage to,
or destruction of, the Property; (1) conderrmation or other taking of all or any part of the Property; (iii) conveyance
i lieu of condemmation; or (iv) mistepresentations of, or omissions as to, the vahe and‘or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or, defaul on, the
Loan

@® “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instnurert.

Q) “RESPA” means the Real Estate Settlemnent Procedures Act (12 U.S.C. §2601 et seq.) and is
#nplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended froin tine to tine, or any
additional or successor legislation or reguhbtion that governs the same subject mmtter. As used in this Security
Instrument, ‘RESPA’ refers to all requirerrents and restrictions that are fmposed in regard to a *federally related
nortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

®) “Successor in Interest of Bortower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obkigations wxder the Note and/or this Security Instnument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (i) the performarkce of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borower irrevocably
grants and conveys to Trustee, ; trust, with power of sale, the following described property located in the
County of DOUGLAS
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

LOT 12, IN BLOCK A, AS SHOWN ON THE FINAL SUBDIVISION MAP #1003 FOR ASHLEY

PARK FILED IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE

OF NEVADA ON JUNE 2, 1995, IN BOOK 695, AT PAGE 388, AS DOCUMENT NO. 363385

which currently has the address 01280 TOPAZ LANE
[Street]
GARDNERVILLE . Nevada 89460 (‘Property Address™):

[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier-a part of the property. All replacenents and additions shall also be
covered by this Security Instrurrent. All of the foregomg is referred 1o in this Security Instrument as the ‘ Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower n this
Security Instrunent, but, if necessary to conply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, inchxding, but not limited to, the right
to foreclose and sell the Property; andto take any action required of Lender inc luding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Property against all clairs and demands, subject to amy
encunrbrances of record.

THIS SECURITY INSTRUMENT combies uniform covenants for national use and norruniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrumert coverig real property.

UNIFORM COVENANTS. Bomrower ard Lender covenant and agree as follows:

1. Payvment of Principal, Interest, Esciow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Iate charges due under the Note. Borrower shallalso pay fimds for Escrow Itens pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made inU.S. currency. However, if ary check or
other instruiment received by Lender as payment under the Note or this Security Instrunent is returned to Lender
wpaid, Lender may require that arty or all subsequertt payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a)cash (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender nmy
retwrn any payment or partial payment if the payment or partial payients are insufficient to bring the Loan current.
Lender may accept any paynent or partial paynent msufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments i the fiture, but Lender is not
obligated to apply such payirents at the time such payments are accepted. If each Periodic Payment is applied as of
s scheduled due date, then Lender need not pay interest on unapplied fimds. Lender may hold such unmpplied
finds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such finds or return them to Borower. - If not applied earlier, such finds
will be applied to the outstanding principal balance under the Note imnediately prior to foreclosure. No offset or
claimwhich Borrower might have now or in the firture against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumernt or performing the covenamts and agreements secured by this
Security Instrument.

2. Application of Payments or Pmceeds Except as otherwise described in this Section 2, all paymerts
accepted and applied by Lender shall be applied m the following order of prioriry: (a) interest due under the Note;
(b) prircipal due under the Note; (c) amounts due under Section3. Such payments shall be applied to each Periodic
Paymrent in the order in which it became due. Any remaining amournts shall be applied first to late charges, second
to at1y other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

IfLender receives a payment from Borrower for a delinquertt Periodic Payment which inchides a sufficient
ammount to pay any late charge due, the payment may be applied to the delinqueént payment and the late charge. If
nore than one Periodic Paymrent is owtstanding. Lender may apply any payment received from Bomrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full To the extent that
any excess exists affer the payment is applied to the full payirent of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of paymrents, insurarce proceeds, or Miscellaneous Proceeds to principal due under the
Note shallnot extend or postpone the due date, or change the amount, of the Periodic Paymerts.

3. Funds for Esciow Items. Borrower shall pay to Lender on the day Periodic Payirents are due under
the Note, until the Note is paid in full a sum (the ‘Funds™) to provide for payment of amounts due for: (a) taxes and
assessnents and other fterrs which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lerder under Section 5; and (d) Mortgage Insurance premnm:s, if any, or any sums payable by
Borrower to Lender @2 lieu of the payment of Mortgage Insurance premims in accordance with the provisions of
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Section 10. These items are called ‘Escrow Items.” At origination or at any time during the term of the Loan,
Lender mmy require that Commumity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item  Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltens unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender mmy waive Botrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
lens for which paynent of Funds has been waived by Lender and, if Lender requires, shall firnish to Lender
receipts evidencing such payment within such time period as Lender nay require. Borrower's obligation to ke
such paynents and to provide receipts shall for all purposes be deemed to be a covenant and agreemrent contained in
this Security Instrument, as the phrase “covenant and agreement™ is used i Section 9. If Borrower is obligated to
pay Escrow Iterns directly, pursuant to a waiver, and Borrower faiks to pay the amourt due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amows and Bomrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltens at any
thime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender 1y, at any time, collect and hold Funds in an amownt {a) sufficient to permit Lender to apply the
Funds at the time specified urder RESPA, and (b) not to exceed the maxiimun amournt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
experditures of firure Escrow Itemns or otherwise inaccordance with Applicable Law.

The Funds shall be held in an instinution whose deposits are insured by a faderal agency, mstrarentaliry, or
entity (inchnding Lender, if Lender is an istitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itens no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Itens, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that -interest shall be paid on the Funds. Lender shall give to. Borrower, without charge, an
anmal accourtting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined unider RESPA, Lender shall account to Borower for
the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lerder shall notify' Borrower as required by RESPA, and Bomower shall pay to Lender the amount
necessary to rmake up the shortage in accordance with RESPA, but in no more than 12 monthly pavments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amourtt necessary to make up the deficiency in accordance with RESPA, but in
1o more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall pronptly refimd to
Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and fwpositions
attributable to the Property which can attain priority over this Securfty Instrument, leasehold payments or ground
rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if ay. To the extent that
these iterns are Escrow Items, Borrower shall pay them in the marmer provided in Section 3.

Botrower shall promptly discharge any hen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen in a marmmer acceptable to
Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in good faith by, or defends
against enforcemert of the lien in, legal proceedings which in Lerder’s opinion operate to prevent the enforcement
of the len while those proceedings are pending, but only until such proceedings are corchuded; or (c) secures from
the holder of the ken an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. If
Lender detenmines that any part of the Property is subject to a lien which can attain priority over this Securty
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Instnurent, Lender may give Borrower a notice idertifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy’ the Hen or take one or more of the actions set forth above in this Section 4.

Lender my require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Bomower shallkeep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incluided within the term “extended coverage,” and any other hazards
mchudmg, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maimmined i the amounts (incliding deductible level) and for the periods that Lender requires. . What Lender
requires pursuant to the preceding sentences can change during the term of the Loan The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time
charge for flood zone detennination and certification services; and subsequent charges each time remmppings or
similar changes occur which reasonably might affect such detenmination-or certification. Borrower shall also be
responsible for the payment of any fees vposed by the Federal Emergency Management Agency in cormection with
the review of arty flood zone determination resulting from an objection by Borrower.

If Borrower fils to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s experse. Lender is under no obligation to purchase arry particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, agaist anry risk, hazard or Hability and miglit provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inferest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name L ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. IfL ender requires,
Borrower shall promptly give to Lender all receipts of paid preminrs and renewal notices. If Borrower obtains any
fonmn of Insurarce coverage, not otherwise required by Lender, for damage to, or destruction of the Property. such
policy shall include a standard mortgage clause and shall name Lender as nortgagee and/or as an additiprml loss
payee.

In the event of loss, Borrower shall give pronpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prowrptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fasible and Lender’s security is not lessenad.
During such repair and restoration period, Lender shall have the right to hold such isurance proceeds wnil Lender
has had an opportunity to inspect such Property to ensure the work has been conpleted to Lender’s satisfaction,
provided that such inspection shall be undertaken protptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payirents as the work is corpleted. Unless an agreement is
mede in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Bomower any interest or eamines on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the swns secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the surance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim The 30-day period will begin when the
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notice is given In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
urder the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property; insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts wnpaid under the Note or this Security Instnment, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence
within 60 days affer the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extermating circurrstances exist which are
beyond Borrower’s control

7. Presexrvation, Maintenance and Protection of the Piopeity; Inspections. Borrower shall not
destroy, dammmge or impair the Property, allow the Property to deteriorate or conmit waste-on the Property. Whether
or not Borrower is residing in the Property. Borrower shall maitain the Property in order to prevent the Property
from deteriorating or decreasing m value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall pronptly repair the Property if damaged to avoid
firther deterioration or damage. [f insurance or condenmation proceeds are paid in cormection with damage to, or
the taking of the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Ifthe insurance or condenmation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the inferior of the inprovenents on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Bomower’s Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially fake, nusleading, or imaccurate infonmation or statements to Lender (or failed to provide Lender
with material information) in commection with the Loan Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower faiks fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrumrent (such as a proceeding in bankruptes, probate, for conderrmation or forfeiture, for enforcenent of a lien
which may attain priority over this Security Instruirent or to enforce laws or regulations). or (c) Borrower has
abandoned the Property, then Lerder may do and pay for whatever is reasonable or appropriate to protect Lender’s
iterest in the Property and rights under this Security Instrument, inchidimg protecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender’s actions can include, bt are not limited to:
(a) paying amy suns secured by a len which has priority over this Security Instrurrerit; (b) appearing in cowrt; and
(c) paylng reasonable attomeys® fees to protect its interest in the Property andior rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to mrake repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinunate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action urer this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not tak ing any or all actiors authorized under this
Section 9.

Any amounts disbursed by L ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instnunent. These amouns shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice ffom Lender to Borrower requesting payment.
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If this Security Instrutrent is on a leasehold, Borrower shall conply with all the provisions of the kase. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. 1fLender required Mortgage Insurance as a condition of making the L oan,
Borrower shall pay the premimnrs required to nwnintain the Mortgage Insurance in effect. If for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fiom the mortgage insurer that previously
provided such msurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substarmially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, ffom an altermate nortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall cortinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ineffect. Lender will accept, use and
retain these paynents as a nonrrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
mon-refindable, notwithstanding the fact that the Loan is ukimmtely paid i full, and L ender shall not be required to
pay Borrower any iterest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained. and Lender requires separately designated payments toward the
premiurs for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan and
Borrower was required to make separately desigmated paynients toward the premiums for Mortgage Insurarice,
Borrower shall pay the premiums required to mmirtain Mortgage Insurance in effect, or to provide a nonrrefindable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreemrent
between Borrower and Lender providing for such temmination or wrril termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reinburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalaate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify ther risk. or reduce Iosses. These agreements are on terns
and corditions that are satisfactory to the morntgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to ke payments using any source of funds that the nortgage
insurer may have available (which may inchide fimds obtained from Mortgage Insurance preniums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance; m exchange for sharing or
modifying the mortgage insurer’s risk, or reducing bsses. If such agreenent provides that an affiliate of Lender
takes a share of the insurer’s risk m exchange for a share of the premiums paid to the insurer, the arangement is
often termed * captive reinsurance.” Further:

(2) “Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, orany other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — If any — with respect to the
Mortgage Insurance under the Homeovwners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Foxfeiture, AIl Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until L ender has had
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an opportunty to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lerder’s security would be lessened, the Miscellaneous Proceeds shall be applied to the surrs secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the evert of a total taking, destruction, or loss in value of the Property, the Misce aneous Proceeds shall
be applied to the suirs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ofthe Property in which the fair market valie of
the Property immediately before the partial tak ing, destruction, or loss i1 value is equalto or greater than the amount
of the sums secured by this Security Instrument inmmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing., the sunrs secured by this Security Instnurent shall be
reduced by the amount of the Miscellaneous Proceeds mmltiplied by the Hllowing fraction: (a) the total amourntt of
the surs secured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market
value of the Property imnediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the suns are then due.

If the Property is abandoned by Borrower, orif, afer notice by Lender to Borrower that the Opposing Party
(as defmed in the next senterce) offers to make an award to settle a claim for danmges, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ofthe Property or to the sunrs secured by this Security Instrument. whether or
1ot then due. ‘Opposing Party’” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ofaction in regard to Miscellaneous Proceeds.

Borrower shall be in defiult if any action or proceeding, whether civil or criminal is begun that, in
Lender’s judement, could result in forfeiture of the Property or other material impainnent of Lender’s interest in the
Property or rights under this Security Instrument. Bomower can cure such a defaul and, if acceleration has
occurred, restate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgiment, precludes forfeinure of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for dammges that are
attributable to the impairmnent of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for m Section 2.

12. BortowerNot Released; Fortbeammnce By LenderNot a Waiver Extension of the time for payment
or modification of amortization of the surs secured by this Security Instrumnent granted by Lender to Botrower or
any Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor m Interest of
Borrower or to refise to extend time for payment or otherwise modify amortization of the suirs secured by this
Security Instrumem by reason of any demand mmde by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy inchiding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
ammourtt then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Kability shall be joirt and several However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a ‘to-signer™): (a) is co-signing this Security Instrument only to
norigage, grant and convey the co-signer’s interest in the Property under the tenns of this Security Instnment; (b) &
not personally obligated to pay the suns secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terns of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations wider this Security Instrument in writing. and is approved by Lender, shall obtain all of Bomrower’s
rights and benefits under this Security Instnurent. Borrower shall not be released fiom Bormrower’s obHlgations and
lability under this Security Instrument unless Lender agrees to such release in writing ~ The covenamts and
agreements of this Security Instrurrent shall bind (except as provided in Section 20) and benefit the successors and
assigns of L ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inchxding, but not limited to, attorneys’ fees, property mspection and vahation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender 1y not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets'maxinmim loan charges, and that law is finally mterpreted so that
the interest or other loan charges collected or to be collected in comnection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amownt necessary to reduce the charge to the permitted
limit; and (b) any suns already collected ffom Borrower which exceeded permitted limits will be refimded to
Borrower. Lender may chioose to make this refind by reducing the principal owed under the Note or by making a
direct paymertt to Borrower. If a refund reduces principal the reduction will be treated as a partial prepayment
without any prepavment charge (whether or not a prepayiment charge is provided for under the Note). Borrower’s
acceptarce of any such refimd made by direct pavinent to Borrower will constiue a waiver of any right of action
Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instnunent nmst be
m writing. Aty notice to Borrower in commection with this Security Instnment shall be deenmed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if semt by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by motice to Lender. Borrower shall pronptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There mmay be only one designated notice address under this Securiry
Instnument at any one time. Any notice to Lender shall be given by delivering # or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
commection with this Security Instrurent shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requiremnent will satisfy the corresponding requirerrent under this Security Instnunent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All riglts and obligations contained
i this Security Instrunent are subject to any requiremernts and lhinitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or & might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
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As used m this Security Instrumernt: (a)words of the masculine gender shall mean and inchide
corresponding neuter words or words of the fommnine gender; (b) words in the singular shall mean and mehide the
pluraland vice versa; and (c) the word “armay”” gives sole discretion without any obligation to take any action.

17. Borower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumment,

18. Transfer of the Property ora Beneficial Interest in Borvower: As used in this Section 18, “Interest
in the Property’” means any legal or beneficial interest in the Property, including, but not Lirmited to, those beneficial
nterests transfemred in a bond for deed, contract for deed, mstalhment sales contract or escrow agreement, the intent
of which is the ransfer of title by Borrower at a fisture date to a purchaser.

If all or any part of the Property or any litterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender nay requie inrnediate payment in full of all suns secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

1fLender exercises this option Lender shall give Borower notice of acceleration - The notice shall provide
a period of not less than 30 days ffom the date the notice is given i accordance with Section 15 within which
Borrower nust pay all sums secured by this Security Instrument. 1f Borrower fails to pay these suvs prior to the
expration of this period, Lender may invoke any remedies permitted by this Security Instrument without firther
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certam condftions, Borrower
shall have the right to have enforcenent of this Security Instnurent discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (c) entry of a
judgmment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suns which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defult of any other covenants or agreenents; (c) pays all expenses incurred in enforeing this Security Instrument,
mchiding, but not himited to, reasonable attomeys® faes, property mspection and vahation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securiry Instrument; and
(d) takes such action as Lender may reasonmably require to assure that Lender’s interest in the Property and rights
under this Security Instruiment, and Borrower's obligation to pay the sumns secured by this Security Instrument, shall
contime unchanged. Lender may require that Borrower pay such remstaterment suins ‘and expenses in one or more
of the following forns, as sekcted by Lerder: (a) cash: (b) noney order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an mstitution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Trarsfer.  Upon reinstatement by Borrower, this
Security Instrutrent and obhigations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entiry (known as the ‘Loan Servicer’) that collects Periodic Payments due under the
Note and this Security Instrument and perfonns other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the nane and address of the new Loan Servicer, the address to which payments should be made and
any other infonrmation RESPA requires in connection with a notice of transfer of servicing If the Note is sold and
thereaffer the Loan is serviced by a L oan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purclmser.

Neither Borrower nor Lender may commmence, join or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instnurent or that alleges that the other party has breached any provision of. or any duty owed by reason of; this
Security Instrunent, urtil such Bomrower or Lender has motified the other pany (with such notice given in
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conpliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. IfApplicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deerred to be reasomable for purposes
of this paragraph.  The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22

the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) ‘Hazardous Substances” are those substances
defined as toxic or hazardous substances, polhitants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
naterials containing asbestos or formaldehyde, and radioactive materiaks; (b). ‘Environmental Law” means fderal
laws and laws of the jurisdiction where the Property is located that relate to heakh, saféty or ervirormental
protectiory (¢) ‘“Environmental Cleamp™ inchudes any response action, remedial action, or removal action, as
defined in Enviromrental Law; and (d) an *Environmemntal Condition™ means a condition that can cause, contrbute
to, or otherwise trigger an Enviromrental Cleamp.

Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Enviromnental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the vahie of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of sumll quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (inchding, but not
limited to, hazardous substances in consumer products).

Borrower shall pronptly give Lender written notice of (a) any investigation, claim demand, lawsuit or
other action by any govermmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
inchiding but not limited to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learmns, or is notified by any govenmmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions i accordance with Environmental L aw. Nothing herein
shall create any oblization on Lender for an Environmental Clearmp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelemtion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action requited to cure the default; (c) a date, not less than 30 days fiom the date the notice is given to
Borrower; by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option, and without further demand, may invoke the power of sale, including the 1ight to accelerate full
payvment of the Note, and any other remedies permitted by Applicable Law. Lendershall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

If Lenderinvokes the power of sale, Lendershall execute orcause Trustee to execute written notice of
the occurrence of an event of default and of Lender’s election to cause the Property to be sold, and shall cause
such notice to be 1ecorded in each county in which any part of the Property is located. Lender shall mail
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copies of the notice as presciibed by Applicable Law to Borrower and to the persons piescribed by AppHcable
Law. Trustee shall give public notice of sale to the persons and in the manner presciibed by Applicable Law.
Afterthe time required by Applicable Law; Trustee, without demand on Borrover; shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trath of
the statements made therein. Trustee shall apply the proceeds of the sale in the following oxder: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or'persons legally entitled to it.

23, Reconveyance. Upon paynent of all suns secured by this Security Instrumvent, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Secury Instrument to Trustee. Trustee shall reconvey the Property. without warranty to the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender mmy charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee)
for services rendered and the charging ofthe fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at fis option may from time to time renove Tnstee and appoirt a
successor trustee to any Trustee appoited hereunder. Wihout conveyarce of the Property, the successor trustee
shall succeed to all the title, power and duties conférred upon Trustee herein and by Applicable Law.

25, Assumption Fee. If there is an assunption of this loan, Lender nay charge an assumption fee of U .S.
$100 where no credit checks are required, the greater of $400 or 1% of unpaid principal balance of the
mortgage - up to a maximum of $900 - if the change of ownership requires credit approval of the new
mortgagor; or any maximum presciibed by Applicable Law or Regulations.

The following signature(s) and acknowledgiment(s) are incorporated into and nmde a part of this Nevada
Deed of Trust dated September 25, 2013 between TROY WRIGHT AND LISA J. WRIGHT, HUSBAND AND
WIFE AS JOINT TENANTS, GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION and
GUILD ADMINISTRATION CORP., A CALIFORNIA CORPORATION.

BY SIGNING BELOW, Borrower accepts and agrees to the terirs and covenants contained in this Security
Instrument and in anty rider(s)s executed by Borrower and recorded with it.

//4 /t%‘ (Seal) dﬁéﬂ i /s (Seal)

TROY WRIGHT -Borrower ~ H{SAJ.WRIGHT -Borrower

{Prirted Name] (Praged Name]

(Seal) (Seal)

-Borrower -Borrower

[Printed Nane) [Prited Name]
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ACKNOWLEDGMENT

State of J\_)_Q_;.Dad@»

§
§
County of DOOC&D'b §

The foregoing instrunent was acknowledged before me on &) —a—S - '5 by
TROY WRIGHT.

Vs o £2308 %581
erson Taking Acknowledgment
gzz.'yfflfffffmffffffffffw

3

§ A WENDY DUNBAR

| NOTARY PUBLIC PrintedNasfte
N0.02.79065.c My Apme £y
27 Exp. Dec. 16
%’/f%'ffﬂyffffllﬁ'ézﬁﬂ | \ C

STATE OF NEVADA
Title or Rank

Serial Number, ifanry: () L —WQOU!S"S—

(Seal) My Commission Expires: g - ‘U | L‘f

ACKNOWLEDGMENT

State of U‘me §
§

County of \Dou?% g

The foregoing instnument was acknowledged before me on Q- 9—‘5 . \?) by LISA J. WRIGHT.

s T

WENDY DUNBAR §
NOTARY PUBLIC

R STATE OF NEVADA E

G No.02.79088-5 My Appt. Exp. Dec. 16, 2014 Q

\BipLcesestrsescosmmmnas Title or Rank i

Serial Nunrber, ifany: O 2-150 1 S /S—

Seal My Conmission Expires:
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Loan No.: 800-1001930
MIN: 100019980010019305
FHA/VA Case No: 434361367419

VA ASSUMPTION POLICYRIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This Rider is made this 25th day of September; 2013, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (‘Security Instrument™) dated of even date
herewith, given by the undersigned (* Borrower”) to secure Borrower's Note to GUILD MORT GAGE COMPANY,
A CALIFORNIA CORPORATION (“Lender™) and covering the Property described in the Security Instrument and
Iocated at:

1280 TOPAZ LANE, GARDNERVILLE, NV 89460
[Property Address]

In addition to the covenarnts and agreenents mmde inthe Security Instrument, Borrower and Lender further covenant
and agree as follows:

VA GUARANTEED LOAN COVENANT: If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern
the rights, duties and liabilities of Bomower and Lender Ay provisions of the Security Instrument or other
instruments executed in commection with said indebtedness which are inconsistent with said Title or Regulations,
inchiding, but not limited to, the provision for payment of any sum in cormection with prepayirent of the secured
mdebtedness and the provision that the Lender mmay accelerate payment of the secured indebtedness pursuant to
Section 22 of the Security Instrunent, are hereby amended or negated to the extent necessary to conform such
instrments to said Title or Regulation:

LATE CHARGE: At Lender's option, Borrower will pay a ‘‘Jate charge” not exceeding four per certum (4%) of the
overdue paynert when paid nmore than fifteen (15) days afier the due date thereof to cover the exfra experse
involved i handling delinquent payments, but such ‘Jate charge” shall not be payable out of the proceeds of any
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sale nmde to satisfy the indebtedness secured hereby, unless proceeds are sufficient to discharge the entie
indebtedness and all proper costs and expenses secured hereby.

DEBT DUE AND PAYABLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Affairs fail or refuse to issue its guaranty in filll amowunt within 60 days from the date that this loan would nomally
becone eligible for such guaranty committed upon by the Departnent of Veterans A flairs under the provisions of
Title 38 of the U.S. Code “Veterans Benefits.” the Lender nuay declare the indebtedness hereby secured at once due
and payable and may require immediate payirent in fall or may exercise any other rights hereunder or take any other
proper action as provided by law.

TRANSFER OF THE PROPERTY: If all or any part of the property or any interest in it is sold or transfemred, this
loan may be declared immediately due and payable upon transfer (“assumption’”) of the property securing such loan
to any transferee (‘assumer’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“assunption’”) of the property shall also be subject to additional covenartts and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equalto one-half of one percent (0.5%) of the unpaid principal
balance of this Ioan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee
or its authorized agernt, as trustee for the Department of Veterans A fairs. . If the assumver fails to pay this fee at the
time of transfer, the fée shall constitute an additional debt to that already secured by this instrument, shall bear
wrterest at the rate heremn provided, and, at the option of the Lender of the indebtedness hereby secured or any
transferee thereof, shall be inmmediately due and payvable. This fee is automatically waived if the assumer is exenpt
under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when approved transfer is
conpleted. The amourtt of this charge shall not exceed the lesser of the maximm established by the Departent of
Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any
maxinmm prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the oblizations of the veteran under the terins of the instruments creating and securing the
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bban, inchiding the oblLigation of the veteran to indenmify the Deparent of Veterans Affairs w the extemnt of any
chimpayment arising fromthe guaranty or insurance of the indebtedness created by this instrumvent.

IN WITNESS WHEREOF, Borrower(s) has executed this Rider.

%V/ q (Seal)

Seal)

TROY WRIGHT -Borrower LISA J. WRIGHT -Bomrower
(Seal) (Seal)
-Bomrower ~-Borrower
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