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DEED OF TRUST

DEFINITIONS

Words used in mukiple sections of this document are defined below and other words are defmied i Sections 3. 11.
13, 18,20 and 21. Cermin rules regarding the usage of words used in this docurem are also provided in Section 16.

(A) “Security Instrument™ means this document. which is dated October 18, 2013, together with all Riders 10
this docunent,

(B) “Borrower” i PATRICK HUGHES AND KRISTINE B. HUGHES, HUSBAND AND WIFE AS
JOINT TENANTS. Borrower is the trustor tnder this Security [nstrumert.

<) “Lender” 5 GUILD MORTGAGE COMPANY., A CALIFORNIA CORPORATION. Lender is a
corporation orgamized and exiring under the hws of CALIFORNIA. Lender’s address is 5898 COPLEY
DRIVE, SAN DIEGO. CA 92111,
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1)) “Trustee” is GUILD ADMINISTRATION CORP. A CALIFORNIA CORPORATION.

(E) “MERS” i Mortgage Elecronic Registration Systens, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrament. MERS i organized and existing under the laws of Delaware, and has an address and telephone
manber of P.O. Box 2026, Flint, MI 48501-2026, 12l (888) 679-MERS,

3] “Note™ means the promissory note signed by Borrower and dated October 18, 2013. The Note states that
Borrower owes Lender One Hundied Fifty Thousand and 00/100ths Dollars (U.S. $150,000.00) plos mterest,
Borrower has promzsed to pay this debt in regular Periodic Paymerns and to pay the debr in full not Jater than
Novemberl, 2043.

(G) “Property” means the property thar is described below under the heading “Transfer of Rights m the
Property.™

(H) “Loan” means the debt evidenced by the Note, plus imerest. ary prepayment charges and late charges due
urder the Note, and all suors due under this Security Instrument. plus iterest.

1) “Riders” means all Riders 1o this Securiry Instrumert that are executed by Bomrower. The followmg
Riders are to be executed by Borrower [check box as applicable]:

] Adjusmble Rate Rider [] Condomindum Rider [ second Home Rider

[J BalbonRider X Plarmed Unit Developmen: Rider [ ] Biweekly Paymen: Rider

[ 1-4 Family Rider 0 Rewvocable Trusr Rider
O oOther(s) [specify]

()] "A_pplicable Law" means all cormrolling applicable federal, state and local starutes, regulations. ordinances
and administrative rulss and orders (that have the effect of law) as well as all applicable final nor-appeakble
judicial opinions.

E) “Commmunity Association Dues, Fees, and Assessments” means all dues, fees. assesstmemis and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners association of
similar organization

€ “Electronic Funds Transfer” means anv transfer of fimds. other than a transaction originated by check,
drafi, or similar paper instnurert, which is iniriated through an electronic tenminal, telephonic instrument, computer.
or nmgnetic 1ape 5o as 1o order. instnuct, or authorize a financial instinmion to debit or credit an account.  Such term
mchudes. but is not linmired to, poinr-ofisale transfers, auomared teller mchine ransactions, transfers #miriated by
telephone. wire transfers. and awmonmated clearinghouse ransfers.

(5 ] “Fscrow [tems” means those ftemas that are deserbed in Section 3.

) “AMiscellaneous Proceeds™ means any compensarion, settlenent, award of damages. or proceeds paid by
arry third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage t, or
destruction of the Propenty; (#) condenmarion or other taking of all or any part of the Property; (iii) conveyance m
Feu of condenmmation; or () misrepresentations of. or ormissions as 1o, the value and/or condition of the Property.

{0 “Montgage Insurance” means insurance protecting Lender against the nonpayment of or default on. the
Loan
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i) “Periodic Payment” means the regularly scheduled amount due for (1) principal and imerest under the
Note. plus (i1) ary amourts under Secdon 3 of this Security Instrument.

[{4)] “RESPA” means the Real Estate Sertlemerr Procedures Aet (12 U.S.C. §2601 e seq.) and is
implementing regulation. Regulation X {12 C.F.R. Part 1024), as they might be amended fom tie 1o e, or any
addirional or successor legislation or regubition that governs the same subject mater. As used in this Securiy
Instrumeny, “RESPA™ refers to all requiremrents and restrictions that are dmposed in regard o a “federally relared
mortgage loa™ even if the Loan does not qualify as a “Fderally related nortgage loan”™ wrider RESPA.

R “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has asstzmed Borrower's oblgations under the Note andsor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Securiry Instnunent & MERS (solely as nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Securiry Instnurent secures to Lender: (1) the repaymere of
the Loan. and all renewals. extensions and modifications ofthe Note: and (i) the performance of Borrower’s
covenants and agreements urder this Security Instrument end the Note. For this purpose, Borrower irrevocably
grants and conveys 1o Trustee, in trust, with power of sale. the following described property located in the
County of DOUGLAS
[Type ofReconding Jurisdiction)] [Nawre of Recording Jurisdiction]

LOT 13. BLOCK B. AS SET FORTH ON THE FINAL MAP OF WESTWOOD VILLAGE UNIT NO.

III, FILED IN THE OFFICE OF THE COUNTY RECORDER ON AUGUST 31, 1985, BOOK 889,

PAGE 4564, DOCUMENT NO. 209883, OFFICIAL RECORDS OQF DOUGLAS COUNTY, NEVADA

which aurrenithy has the address 0f 861 MAHOGANY DRIVE
[Strest]
MINDEN . Nevada 89423 ("Property Address™):
[Ciry) [Z1p Code]

TOGETHER WITH all the improvemens now or hereafter erected on the property; and all easemertss,
appurtenances, and fixtures now or hereafier a part of the property. All replacenetns and additions shall ako be
covered by this Securiry Instumenr. All of the foregoing is refermred to in this Securiry Instnument as the “Property.”
Borrower understands and agrees that MERS holds only Iegal title to the irterests gramed by Borrower m this
Security Instrumenr, bax, if necessary w comply with Iaw or custom. MERS (as nomninee for Lender and Lender’s
successors and assigns ) has the righ: 1o exercise any or all of those interests. inchuing. but not limited to. the ritn
to Breclose and sell the Propery. and 1o take any action required of Lender inchuding. but not limited 10, releasing
and canceling this Securky Instrument.

BORROWER COVENANTS that Borrower 4 bwfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encurrbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all clafrs and demands. subjeet 1o any
encurbrances of record.

THIS SECURITY INSTRUMENT conbines uniform covenants for mational use and non-uniform
covenants with imited variations by jurisdiction to constinate a uniform security mstrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Pavment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and arny prepayment
charges and hite charges due under the Note. Borrower shallako pay finds for Escrow Itemrs pursuamt 1 Section 3.
Payments due under the Note and this Securtry Instmumert shall be made in U.S. currency. However. if any check or
other instrumert received by Lender as pavivent wnder the Note or this Securky Instrumernt is returned 1o Lender
unpaid, Lender may require that arty or all subsequent paymenns due under the Now and this Security Instrurmers be
nmde i one or more of te following forms, as selected by Lender: (a) cash: (b) money order; (¢) certifiad check,
bank check, wéasurer's check or cashier’s check, provided any such check is drawn upon an instirution whose
deposirs are insured by a faderal agency, instrumerality, or entity; or (d) Electronic Funds Transier.

Pavirerts are deenved received by Lender when received at the location designated in the Note or ar such
other location as may be desienared by Lender m accordance with the notice provisions m Section 15. I ender may
return any payirert or partial paviverr if the payment or partial payments are insufficient w bring the Loan current.
Lender may accept any paymertt or pariial payment insufficiers to bring the Loan current, withowt waiver of ary
rights hereunder or prejudice w s rizhs 1o refise such paymern or parrial paymenss in the flwure. bt L ender is not
obligated to apply such payirenss at the time such payments are accepted. If each Periodic Payment is applied as of
#ts scheduled due date. then Lender need not pay interest on unapplied fimds. Lender mey hold such unapplied
finds wtil Borrower makes paymert o bring the Loan ¢urrent. If Borrower does not do so within a reasonable
period of time. Lender shall either apply such fimds or return them o Bomower. If not applied earkier, such funds
will be applid 1o the owrstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower wight have now or in the finure against Lender shall relieve Berrower frommaking payments
due wnder the Note and this Securiry Inswunem or performing the covenants and agreemerss secured by this
Security Instrument

2. Application of Pavments or Proceeds. Except as oflierwise described in this Section 2, all payments
accepted and applisd by Lender shall be applisd in the following order of priority: (a) interest due under the Note;
(b) principal due urder the Note; (c) amourtts due under Section3. Such paymemss shall be applied w each Periodic
Pavrrer in the order in which it became due. Any remaining amourts shall be applied first to late charges, second
to any other amouns due under this Security Instrurent, and then to reduce the principal balance of the Note.

IfLender receives a paymem from Borrower for a delinquern Periodic Pavment which inchudes a sutficiert
amowrt to pay any late charge due, the pavinent nay be applisd to the deBnquen: paymenr and the late charge. If
more than one Periodic Payment & owstanding. Lerder may apply amy payment received fom Bomower to the
repayinent of the Periodic Payments if, and 1o the extent that each payirent can be paid in full To the exter that
any excess exists affer the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Vobamary prepayments shall be applied first 1o amy prepaymetn charges and
then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due urer the
Note shall not extend or postpone the due date. or change the amount, of the Perindic Pavimerss.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payirents are due under
the Note, uriil the Note 15 paid in full a sum (the * Funds”™) to provide for payment of amounts due for: (a) taxes and
assessments and other irems which can attain prioriry over this Security Instrurmemt as a lien or encumbrance on the
Property; (b) Jeasehold payments or grovmd rerws on the Propertyt if any; (¢) premiuns for any and all inswrance
required by Lender under Section 5: and (d) Morgage Insurance premims, if any, or any sums payable by
Borrower to Lender in lieu of the paymerr of Morigage Insurance premivms in accordance with the provisions of
Section 10. These iterns are called “Escrow ltems.™ At origination or at any time during the term of the Loan.
Lender may require that Commumity Association Dues, Fees, and Assessmenss. if any. be escrowed by Borrower,
and such dues, fees and assessments shall be anEscrow Item  Borrower shall prompily furmish to Lender all notices
of arrountts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itens unless Lender
waives Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waie Borrower’s
obligation to pay to Lender Furds for any or all Escrow Items at any time. Anry such waiver ney only be in writing.
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In the event of such waiver, Borrower shall pay directly, when ard where payable, the amourts dus for any Escrow
Iterrs for which payment of Funds has been waived by Lender and, if Lender requires, shall firnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s oblization to mmake
such payrrents and 1o provide receipts shall for all purposes be deemed to be a covenant and agreerrery conrained m
this Security Instrumemt, as the phrase *tovenart and agreemern™ # used I Saction 9. If Borroveer i obligated to
pay Escrow [ems directly, pursuarm to a waiver, and Bomrower faiks 10 pay the amourt due for an Escrow Jtem,
Lender muay exercise s righrs under Section 9 and pay such amournt and Borrower shall then be obligated under
Section 9 10 repay 10 Lendsr any such ammowrr.  Lender nuy revoke the waiver as to any or all Escrow Itens at any
tire by a notice given in accordance with Section 15 and. upon such revocation. Borrower shiall pay to Lender all
Funds, ard in such amourts. that are then required under this Section 3.

Lerder nay, at anv tire. collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the
Funds at the time specified tnder RESPA. and (b) not 10 exceed the maximemm armowurt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of currert dam and reasomable estimates of
expenditures of fiinre Escrow Itens or otherwise inaccordarce with Applicable I aw.,

The Funds shall be held in an instinttion whose deposirs are insured by a federal agency, instrumentality. or
ergity (inchuding Lender. if Lender is an instinttion whose deposirs are so insured) or in amy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iterrs no later than the tine specified under RESPA. Lender
shall not charge Bomrower for holding and applying the Funds, anmually analyzing the escrow account. or verifymng
the Escrow Iterrs, unless I ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriring or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any mterest or eamines on the Funds. Bomower and Lender can agree
in writing, however, that firerest shall be paid on the Funds.. Lender shull give 10 Borower, withowr charge, an
ammal accounring of the Furds as required by RESPA.

Ifthers is 2 surphas of Funds held in escrow, as defined under RESPA. Lender shall accown to Borrower for
the excess fimds & accordance with RESPA. If there is a shormge of Funds held in escrow, as defined under
RESPA, Lender shall notifi Borrower as required by RESPA, and Bomower shall pay w0 Lender the amourt
recessary o make up the shorage in accordance with RESPA, but in no more than 12 monthly paymemis. If there
15 a deficiency of Funds beld i escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Bomower shall pay to Lender the amourn necessary to make up the deficiency in accordance with
RESPA, bur in no more than 12 monthly pavinemnts.

Upon pavmert in full of all sums secured by this Security Instrument. Lender shall pronptly refind 10
Borrower arry Fungds held by Lender,

4. Charges: Liems. Borrower shall pay all taxes, assessmerus. charges, fines, and impositions
attributablke to the Property which can armain priority over this Security Instnzment, keasehold paymerss or ground
rents on the Property: if anty. and Commumiry Association Dues. Fees, and Assesstuents, if any.  To the extertt that
these irerrss are Escrow Items, Bomower shall pay them in the marmer provided i Section 3.

Borrower shall proroprly dischargs any Hen which has prioriy over this Securitv Instnument uvnless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lisn in a manner accepuable 1o
Lender, but onily so bong as Borrower § performing such agreement; (b) contests the Hen in good faith by, or defends
against enforcemern of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the ken while those proceedings are pending, bur orilyunil such proceedings are corchuded; or (¢} secures from
the holder of the en an agreement satisfactory to Lender subordmating the Hen o this Security Instroment. 1f
Lender determmines that ary part of the Property is subject to a lien which can anain priorfry over this Security
Instrurrent, Lender nay give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the hen or take one or more of the actions set forth above in this Section 4.

Lender nay require Borrower 10 pay 2 one-time charge for a real esmte tax verification and/or reporting
service used by Lender in cormection with this Loan

5. Property Insurnnce. Borrower shall keep the improvements now existing or hereafier erected onthe
Property insured agamst Joss by fire, hazards inclided within the term “extended coverage,” and any other hazards
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inchding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mermzined I the anouns (ncliding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding semtences can change during the term of the Loan The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendet’s riglt 1o disapprove Bomrower's choice,
which right shall not be exercised imreasonably: Lender may require Borrower to pay. inconnection with this Loary,
either: (a)}a one-titve charee for flood zome determiination. certification and wacking servies: or (b) a one-time
charge for flood zone determination and certification services: and subsequent charges each time remappings or
similar changes occur which reasonably might affect such detenmination or certification.  Borrower shall also be
responsibl for the paymment of amy fees mposed by the Federal Energency Managemers Agency in connection with
the review of any fiood zone determination resulring froman objection by Bomrower.

If Borrower fails to maitrain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no oblizgarion to purchase any particular type or amount
of coverage. Therefore, sich coverage shall cover Lender. but miglt or might not protect Borrower. Borrower’s
equiry in the Property. or the comterts of the Property, agast amy risk, hazard or Habiliry and might provide greater
or lesser coverage than was previowsly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained misht significantly excesd the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section § shall become addirional debt of Bomrower secured by fhis Securiry
Instrument.  These amowns shall bear #werest a1 the Note rate fom the date of disbursememt and shall be payable,
with such trrerest. upon notice from Lender 10 Borrower requesting payment.

A1l insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right to
disapprove such policies. shall inchade a smandard mongage clause, and shall natre Lender as mortgagss and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires.
Borrower shall promptly give 10 Lender all receipts of paid premims and renewal notices. [f Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of the Property. such
policy shall inchide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give promp: notice 1o the msurance carrier and Lender. Lender may
make proof of Joss if not made promprly by Borrower, Unless Lender and Borower otherwise agree inwriting, any
insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fasible and Lender’s securiry is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds urmil Lender
has had an opportuniry to inspect such Property to ensure the work has been complered to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or ina series of progress payments as the work i completed. Unless an agreement 5
made in writing or Applicabke Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bommower any nterest or earmngs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid our of the insurance proceeds and shall be the sole obligarion of Borrower. If
the restorarion of repair is not econonmcally feasible or Lender's security would be lessened., the insurance proceeds
shall be applied to the sums secured by this Securiry Inswunment, whether or mot then due, with the excess, if any,
paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abarxdons the Property, Lender may file, negotiate and settle ary available msurance claim and
related matters. If Bomrower does not respond within 30 days to a notice from Lender thar the msurance carrier has
offered 1o settle a chim, then Lender nmy negotiate and settle the claini The 30-day period will begin when the
notice & given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigrs 10 Lender () Borrower's rights 1o any insurance proceeds i an amours not to exceed the amounts unpaid
under the Note or this Security Instrument. and (b) arty other of Borrower’s rights (other than the right to any refund
of uneamed premiwms paid by Borrower) under 21l insurance policies covering the Property, insofar as such righus
are applicable to the coverage of the Property. Lender nay use the nsurance proceeds either to repair or restore the
Droperty or to pay amounts unpaid under the Note or this Security Instrurrent, whether or not then due.
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6. Occupancy. Rorrower shall occupy. establish. and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrizment and shall cormirme to occupy the Property as
Botrower’s principal residence for at least one year afier the date of oceupancy: unless Lender otherwise agrees in
writing, which conserr shall not be wweasonably withheld, or unless extermating circurmstances exist which are
bevond Borrower’s cotmrol

7. Preservation. Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy. danmge or impair the Property, allow the Property to deteriorate or conmit waste on the Property. Whether
or not Borrower is residing in the Property. Borrower shall naintain the Property in order to prevem the Property
from deteriorating or decreasing i vahae due to Is condition Unless it is determined pursuam to Section 5 that
repair or restoration is not econonnically feasible. Borrower shall promptly repair the Property if dameged © avoid
farther deterioration or damage. If insurance or cordermnation proceeds are paxd in cormection with damage 1o, or
the taking of the Propenty. Borrower shall be resporsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lemder may disburse proceeds for the repairs and restoration in a single
payirent or in a series of progress paymens as the work s conpleted. If the insurance or condermmation proceeds
are not sufficiern to repair or restore the Property, Borrower is not relived of Borrower’s obligation for the
cotrp lerion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property. [f1 has reasonable
cause, Lender may ispect the interior of the improvements on the Property. Lender shall give Borrower notice at
the tine of or prior 1o such an irerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defak if, during the Loan application process,
BOrrower Or aIy persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, miskading, or mmaccurate information or statemerns to Lender (or fafled to provide Lender
with material fnfornation) in connection with the Loan  Material representations inchide, bur are not limied to,
represertations corxeming Borrower’'s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails o perform the covenants and agreements cortained in this Securiry Instunen. (b) there is 2 legal
proceading that mmght significartl affect Lerder’s imterest in the Propemy andror riglus under this Security
Instruneent (such as a proceeding In bankruptey, probate. for condenmarion or forfeirure, for enforcement of a ben
which may anain priority over this Securiny Inswunetr or to enforce Iaws or reguldons). or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever i reasonable or appropriate to protect Lender’s
iterest in the Property and rights under this Securiry Instrument, inchading protecting and/or assessing the value of
the Property, and securing and/or repairing the Property:. Lender's actions can inchude, but are not limited to:
{(2) paying any stms secured by a lien which has priority over this Security Instrurent; (b) appearing in cowrt; and
(c) paying reasonable amomeys® fees 1o protect ifs inrerest in the Property andior rights under this Securiry
Instrument, Icluding its secured position in a bankruptcy proceeding. Securing the Property inchudes. but is not
limired to, entering the Property to meke repairs, change locks, replce or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condiions. and have wiliies rurned on or off
Although Lender may take action under this Section 9, Lender does not have w0 de so and is not under any dury or
obligation 1 do so. It is agreed that Lender incurs no Hability for not mking auy or all actiors authorized under this
Section 9, -
Any amounts disbursed by Lender under s Section 9 shall become addirional debt of Borrower secured
by this Security Instrument. These amowrts shall bear interest at the Note rate from the date of disbursemers and
shall be payvable, with such irrerest, upon notice from Lender to Borrower requesting paymer.

© [fthis Security Inswuiren is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires f2e rirle to the Property, the leasehold and the fee tirle shall not merge unless Lender agrees o the
merger in wriring.

10. Mortgage Insurance. IfLender required Morigage Insurarce as a condition of making the Loan,
Borrower shall pay the prermums required to maimaim the Mortgage Insurarce mn effect. I£ for any reason. the
Mortgage Insurance coverage required by Lender ceases 1o be available from the morrgage insurer thar previously
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provided such insurance and Borrower was required to make separately designated payments toward the premums
for Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage substantially equivalent to the
Mortgage Insurance previously in effeet. at a cost substantially equivalent o the cost 1o Borrower of the Mortgage
Insurance previousky in effect. fom an aliernate mortgage instrer selected by Lender. If substanrially equivalernr
Mortgage Inswance coverage is not available. Borrower shall corrimae to pay to Lender the anowit of the separately
desigrated payrrents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
norrrefindable, notwithstanding the fact that the Loan is ukitrately paid in full and E ender shallnot be required to
pay Borrower any interest or earnings on such Ioss reserve. Lender canno longer require loss reserve paymernts if
Morntgage Insurance coverage (in the amount and for the period that Lender requires) provided by an msurer selected
by Lender again becotres available, is obtained, and Lender requires separately designated payirens toward the
premiunys for Mortgage Insurance. If Lender required Morgage Insurance as a condition of neking the Loan and
Borrower was required to make separately designared payments toward the prendiuns for Morgage Insurance,
Borrower shall pay the premiuns required to traintain Morigage Insurance in effect. or to provide a norrrefundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
berween Borrower and Lender providing for such termination or urgil termination is required by Applicable Law.
Nothing in this Section 10 affects Borvower s oblisarion to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or amy erniry that purchases the Note) for cerain losses i may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inswarce.

Mongage insurers evaluate their total risk on all such insurance in force from time w© e, and may enter
info agreemenss with other partiss that share or modify their risk. or reduce losses, These agreemerns are on terns
and conditions that are satisfactory to the mormgage insurer and the other party (or parties) to these agreements.
These agreements 1may require the mortgage Msurer 1o meke payments using any source of funds that the mongage
insurer may have available (which may inchude fimnds obtained from Mortgage Insurance premiuns).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or arv affilizte of any of the foregoing. may receive (directl or indirectly) amowmts that derive from (or
migit be characterized as) a portion of Borrower’s paymenss for Morngage Insurance, in exchange for sharing or
modifiing the mortgage insurer’s risk. or reducing Ibsses. If such agreement provides that an affikiate of Lender
takes a share of the msurer’s risk in exchange for a share of the premums paid to the insurer. the arrangerert is
offen tenmed *taptive rersurance.”” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance. and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurunce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures. to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of amy Mortgage
Insurance premiums that were unearned at the time of such cancellation oy termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellmeous Proceeds are hereby
assigned 10 and shall be paxd to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economcally feasible and Lender's securiry is not lessened. During such
repair ard restoration period, Lender shall have the right to hold such Miscellaneous Proceeds urmil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
thar such inspection shall be undertaken promptly Lender may pay for the repairs and restoration in a single
disbursemnent or in a series of progress paymeris as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be pail on such Miscellaneous Proceeds. Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econormically
feasible or Lender’s security would be lessened. the Miscellaneous Proceeds shall be applisd to the suns secured by

Nevada Deed of Trust—Single Famib-—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Form 3029 1/01
The Congpliance Sonrce, Inc. PageSofl4  Modified by Compliance Source 1430INV 10/05 Rev. 0413
www.compliancesource.com £2005-2013, The Compliance Source, Inc.

*800-1001917F*



 Jang My 2 48a2

1913

18-z22-28 13

this Security Instrument. whether or not then due, wih the excess, if any;, paid to Borrower. Such Miscellaneous
Proceeds shal be applied m the order provided for in Section 2.

In the evert of a total taking. destruction, or bss in value of the Property; the Miscellaneous Proceeds shall
be applizd 10 the sums secured by this Securiry Instnument, whether or not then due, with the excess, it any. paid to
Borrower,

In the evert of a pertial taking. destruction, or Ioss in value of the Property in which the fair market valie of
the Property immediately before the partial taking, destruction. or loss in value is equalto or greater than the arourt
of the sums secured by this Securiry Instrument mediately before the partial taking. destruction, or loss in valie,
unless Borrower and Lender othierwise agree in wriring, the sums secured by this Security Inswunernt shall be
reducad by the amount of the Miscellaneous Proceeds nuliphied by the fllowing fraction: (a) the total amount of
the sumrs secured immediarely before the partial taking. destruction. or loss i1 value divided by (b) the fair marker
value of the Property #mmediately before the partial taking, destruaction. or foss in vakue. Ay balance shall be paid
to Borrower,

In the everrt of a partial taking. destruction, or Joss i vahue ofthe Property m which the fair narket valie of

the Property immediaely before the partial tak ing destruction. or loss in value is less than the amount of the sums
secured fmmediately before the partial raking. destruction. or loss m value, unless Borrower and Lender otherwise
agree in writing, the Miscellmeous Proceeds shall be applied to the sums sscured by this Securily Instrumnem
whether or not the sunrs are then due.

Ifthe Property is abandaned by Borrower. or if, after notice by Lender 1o Borrower that the Opposing Party
(as defined in the next sentence) offers o make an award 1o settle a claim for danmges. Borrower faik to respond 10
Lender within 30 days after the date the notice is given, Lender & authorized to collect and apply the Miscellaneous
Proceeds efther to restoration or repair of the Property or to the sums secured by this Security Insrrurrers, whether or
not then due. *Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a riphs of action in regard to Miscellaneous Proceeds.

Borrower shall be in deful if any action or procesding, whether crvil or criminal i begun that i
Lender’s judemers. could resuk in forfeinare of the Property ot other material impainmer of Lender’s interest inthe
Property or rights under this Securiry Inswrumerr. Bomower can cure such a defauk and, if acceleration has
occurred, remstate as provided in Section 19, by causing the action or proceeding to be dismissed with a rubing thar,
in Lender’s judenent. prechides forfeinure of the Property or other material impairment of Lender’s interest i the
Property or rights under s Security Instrument.. The proceeds of any award or clim for dammges that are
attriburable to the impairment of Lenders irmerest in the Property® are hereby assigned and shall be paid to Lerder

All Miscelleneous Proceeds that are not applied 1o restoration or repair of the Property shall be apphied m
the order provided for i Section 2.

12. BorrowerNot Released: Forbearance By Lender Not a Waiver Extersion of the time for paymernt
or modification of amortization of the swys secured by this Security Instrument granted by Lender to Borrower or
ary Successor &n Imerest of Borrower shall not operate 1o release the labiliy of Bomower or any Successors m
Imerest of Borrower.  Lerder shall not be required 1o commence proceedings against any Successor in Interest of
Borrower or to refise 1o extend time for paymernt or otherwise modify amortization of the suns secured by this
Securiry Instument by reason of any demrand trade by the original Botrower or any Successors in hiterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. withour limimation. Lender’s
acceptance of paymerns from third persons. enriries or Successors in Irxerest of Borrower or in amourns less than the
armowy then due, shall not be a waiver of or prechide the exercise of ary right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarts and
agrees that Borrower's obligations and Habiliry shall be joit and several However. any Borrower who co-signs this
Security Instrument bie does not execute the Note (a *vo-signer™: (a) is co-signing this Securiry Instrument only to
mortgage. grant and convey the co-signer’s irrerest in the Property under the terms of this Security Instrurren: (b} &
not personally obligated to pay the surss secured by thds Securiry Instrurnenr: and (c) agrees that Lender and any
other Borrower can agree 1o extend, modify. forbear or make any accommodations with regard to the tenms of this
Security Instnument or the Note without the co-signer’s consanr,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurres Botrower’s
obligations under this Securiry Instrumenr in writine, and is approved by Lender, shall obtain all of Borrower’s
rights and benefirs under this Securiy Instrumernr. Borrower shall ot be released from Borrower's obligations and
liability umder this Security Instnurent unless Lender agrees o such release in writing. The covenans and
agreemerts ofthis Securiry Instrument shall bind (except as provided in Section 20) and benefir the successors and
assigrs of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforned in cormection with
Borrower’s defaulb, for the purpose of protecting Lender's frzerest in the Property and rights under this Security
Instrument, inchuding. but ot limired to, amorneys’ fees. property ispestion and vahuarion fees. In regard to amy
other fees, the absence of express authority i this Security Insturment 1o charge a specific fee to Borrower shall not
be construed as a prohibirion on the charping of such fee. Lender may not charge fes that are expressly prohibired
by this Securiny Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxinum loan charges, and thar Iaw &5 fimaTly interpreted so that
the interest or other Toan charges collectad or o be collectad in conmection with the Loan exceed the permitted
Himirs, then: (a) any such Joan charge shall be reduced by the amows necessary to redike the charge 1o the permitted
trmit; and (b) any sums already collscted from Borrower which exceseded permirted Iimis will be refimded 10
Borrower. Lender may choose to make this refimd by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refiund reduces principal the reduction will be teated as a partial prepayment
without arry prepaymens charge (whether or not a prepayment charee & provided for under the Note). Borrower’s
acceptarce of any such refind made by direct pavinent w Borrower will constinwe a waiver of any right of action
Borrower mieht have arising ot of such overcharge.

15. Notices, Allnotices given by Borrower or Lender in comection with this Securiry Instnumernt st be
mwriting Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sert by other
means. Notice to any one Borrower shall constinne notice to all Borrowers unlkess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substinue
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrowers change of address. then Bomower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Securiry
Instnument at iy one thme.  Any notice to Lender shall be given by delivering 1 or by mailing it by first class mail
1o Lender's address stated herein umless Lender has designated another address by notice to Borrower. Amy notice in
cormection with this Securiry Insrumrert shall nor be deemed to have been given o Lender urril acrually received by
Lender. If any notice required by this Securiry Instnument is also required under Applicable Law. the Applicable
Law requiremers will satisfy the corresponding requirerrent under this Securiry Instnaert.

16, Governing Law; Severabilicy; Rules of Construction, This Security Instnurent shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations corgained
in this Securiry Insiment are subject 10 any requiremerss and Bmirations of Applicable Law. Apphicable Law
might explic tly or implicitly allow the parties ro agree by conrract or 1 tnight be silers, but such silence shall not be
construed as a prohibition against agreenent by corrract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflic: shall not affect other provisions of this Security
Insnurent or the Note which can be given efféct withour the conflicting provision.

As wed I this Security Instument: (a) words of the masculine gender shall mean and inchde
corresponding neuter words or words of the ferminine gender; (b) words it the singular shall ean and fclude the
phiraland vice versa: and (¢) the word “way"” gives sole dscretion without any obligation to take any action.

17. Borwwer’s Copy. Borrower shallbe given one copy of the Note and of this Securiry [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: As used in this Section I8. “Interest
1 the Property”” means any legal or beneficial inerest in the Property. inehding, but not limited 1o, those beneficial
interests transferred in a bond for deed, cormract for deed, stallent sales contract or escrow agreement, the intert
of which is the wansfer of title by Borrower at a finrre date to a purchaser.
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Ifall or arry part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is nota
nanxal person and a beneficial interest in Borrower is sold or transferred) without Lerder’s prior written consent,
Lender may require immediate paymerr in fill of all sums secured by this Securiry Inswument. However, this
option shall not be exercised by Lender if such exercise & prohibited by Applicable L aw.

IfLender exercises this oprion. Lender shall give Borrower notice of acceleration The notice shall provide
a period of not less than 30 days flom the date the notice i given in accordance with Section 15 within which
Borrower nmst pay all sums secured by this Securiry Insuumernt. If Borrower fails © pay these sims prior to the
expiation of this period, Lerder mey invoke amry remedies permitted by this Security Instrumernt withowt firther
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the rigls 10 have enforcemert of this Securiry Insmumerr discontimied at any time prior to the earlisst of:
(a) five days before sale of the Property pursuart 1o any power of sale contained in this Securiny Instnmment; (b) such
other period as Applcable Law might specifi: for the ternmnarion of Borrower’s right to reinstate; or (c) emry ofa
judgment erforcing tiis Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occwrred; (b) cures any
defaulk of any other covenants or agreemenss; (¢) pays all experses ncurred in enforcing this Securiry Instrumer,
inchiding, bur not imited to, reasonable attoreys® fees. property spection and vahution fees. and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securiry Instrument; and
(d) takes such action as Lender may reasombly require to assure that Lender’s irrerest in the Property and rights
under this Securiry Instrumer, and Borrower's obligation 1o pay the suns secured by this Securiry Instrument, shall
cortinue unchanged. Lender may require that Borrower pay such reinstaterment sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, wreasurer’s
check or cashier's check, provided any such check i drawn upon an instiurion whose deposits are msured by a
federal agency. instumemality or ermirv: or (d) Electroni Funds Transfer. Upon reinstatement by Borrower, this
Securiry Instnarenr and oblizations secured hereby shall renmin flally effective as if no accelerarion had occurred.
However. this righr to reinstate shall ot apply in the case of acceleration under Secuon 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Securiry Instrument) can be sold one or more times withour prior notice to Borrower. A sale
might resulr in a change in the entity (known as the ‘Loan Servicer”) that collects Periodic Payments due under the
Note and this Securiry Instrument and performs other morgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also mrighe be one or more changes of the Loan Servicer unrelated
to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrinten notice of the change
which will state the name and address of the new Loan Servicer, the address to which pavments should be made and
any other information RESPA requires in cormection with a rotice of wansfer of servicing. 1f the Note & sokd and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mongage loan servicing
obligations to Bomrower will remmin with the Loan Servicer or be transferred 1o a successor Loan Servicer and are
not assured by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join or be joined to any judicial action (as either an
individual liigars or the member of a class) that arises from the other party’s actions pursuan to this Security
Instrumrent or that alleges thar the other party has breached any provision of, or any duty owed by reason of this
Security Instrurrers, uril such Bormrower or Lender has notified the other party (with such notke given i
conpliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cotrective action. IfApplicable Law provides a rime period
which must elapse before certam action can be taken. that time period willbe deemed to be reasonable for purposes
of this paragraph.  The notice of acceleration and opportuniry to cure given to Borrower pursuart to Section 22 and
the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed to sarisfy the notke and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’" are those substances
defined as toxic or hazardous substances, polhatants, or wastes by Envirormernal Law and the following substances:
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gasoline. kerosene, other flammable or toxic petrolsum products, toxic pestivides and herbicides, volatile solvers,
materials containing asbestos or formaldehyde, and radipactive materiak; (b) *Envirommental Law™ means £deral
Iaws and laws of the jurisdiction where the Propeny & located that relate w health safery or emvirormerntal
protectiot, {¢) “Environmental Cleamp™ melides any response action, remredial action. or remwval action, as
defined n Barfromrental Law; and (d) an “Environmetyal Condition™ means a condition that can cause, cormriute
to. or otherwise trigger an Environmerral Cleamy,

Borrower shall not camse or permit the presence, use, disposal, storage. or release of any Hazardous
Substarces, or threaten 1 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone ele 10 do, arything affecting the Property (&) that is i vielation of any Eindronmermal Law, (b) which
creates an Environmental Condirinn, or (c) which, due to the presence. use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sermences shall not apply to
the presence, use, or storage on the Property of simll quanriries of Hazardous Substances that are generally
recognized to be appropriste to normal residerrial vses and 0 madvenance of the Property (inchudng. tut not
limired to. hazardous substances in consumer products).

Borrower shall pronptly give Lender written notice of (a) ary investigarion, clim demand. Tawsuir or
other action by any governmemal or regulatory agency or private party Inolving the Propeny and any Hazardous
Substance or Environmenmal Law of which Borrower has acrual knowledge, (b} any Ervironmental Condition,
nchiding butrnot limited 10, any spilling, leaking, dischargs. release or threar of release of any Hazardous Substance.
and (c) any condition caused by the presence. use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrowsr kearns. or is notified by any goverrmynm] or regulatory authoriry, or any privare
party, that any removal or other remediation of any Hazardous Substance affectine the Property i necsssary,
Borrower shall promprtly take all necessary remedial actions in accordance with Envirormenral Law. Nothmg herem
shall create any oblization en L ender for an Envirorurental Clearmip.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenarnt and agree as follows:

22, Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under Section 18 unless Applicable Law provides othexwise). The notice shall specify: (g) the default; (b) the
action required to cure the default; (c) a date. not less than 30 days from the date the notice & given to
Borrower: by which the default must be cured:; and (d) ¢hat faflure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Properts. The notice shall further inform Borrovwer of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default i not cured on or before the date specified in the notice, Lender at its
option, and withont farther demand. may invoke the power of sale, including the right to accelerate full
payment of the Note, and any other remedies permitted by Applicable Law Lendershall be entitled 1o collect
all expenses incurred in pursuing the 1emedies provided in this Section 22, including. but not Lmited to,
reasonable attorneys’ fees and costs of title evidence.

If Lenderinvokes the power of sale, Lendershall execute orcause Trustee to execute written notice of
the occurrence of an event of default and of Lender’s election to canse the Property to be sold, and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender shall mail
copies of the notice as prescribed by Applicable Lawto Borrower and to the persons prescribed by Applicable
Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by Applicable Law.
Afterthe time required by Applicable Law; Tiustee, without demand on Borrovwern shall sell the Property at
public auction to the highest bidder at the tisne and place and under the terms designated in the notice of sale
in one o1 more parcels and in any oxder Trustee determines. Trustee may postpone sale of all or anv parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Propenty at any sale.
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Trustee shall deliver to the purchaseyr Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apph the proceeds of the saie in the following order: (a) to all
expenses of the sale. including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢) any excess to the person orpersons legally entitled to it

23, Reconvevance. Upon paynert of all sums secured by this Security Instrumenn, Lender shall request
Trustee 1o reconvey the Property and shall surender this Security Instrurrert and all notes evidencig debt secured
by this Securly Instnumemt to Trustee. Trustee shall recomvey the Property withowr warranry w the person or
persons legally entirled to . Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Properry; bur only if the fee & paid to a third party (such as the Trustee)
for services rendered and the charging ofthe fee is permirted unider Applicable Law:

24. Substitute Trustee. Lender at its option mmy from time to time remove Trustee and appoim a
successor tustee 1o any Trustee appoinred hersundsr Wihowr convevance of the Property, the successor trustee
shall succeed to all the tirle, power and duties confirred upon Trustee herein and by Applicable Law:

25, Assumption Fee. Ifthere is an assummprion of this ban, Lender may charge an assumption fee of U.S,
S100 where no credit checks are required, the greater of $400 or 1% of unpaid principal balance of the
mortgage - up te a maxinmm of S900 - if the change of ownership requires credit approval of the new
mortgagor; or any maximum prescribed by Applicable Law or Regulations.

BY SIGNING BELOW, Bomrower accepts and agrees to the terns and covenamns commained in this Security
Instrumen: and i any rider(s)s executed by Borrower and recorded with 1.

S %@%@ howi

ATRICK HUGHES -Borrower KRISTINE B. HUGHES -Borrower

[Printed Name] [Prmted Narne]

{Seal) (Seal)

-Borrower -Borrower

[Printed Nane] [Prawed Name]
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ACKNOWLEDGMENT
sureat NIRALO_ §
. §
Counry of .Dﬁbg /M §
The foregotne, #wmuretr was acknowledged before me on / 0 ‘92 /d 020/5 by
PATRICK HUGHES.
@/{ ,(éer _—
fenafire of Person T Acl.mu edgment
ey w W ﬁ
SHERRY ACKERMANN Tored Name
NOTARY PUBLIC
. STATE OF NEVADA
My AppL EXp. Apt. 28,
HD%W Title or Rank

Serial Number, ifan'y:D.S_--Q(ga / q - g-'
My Conmission Expires: ‘%9769 '020/7

ACKNOWLEDGMENT

State of Wﬁda\/ §
Counry of %@d g

The foregoing mstrumemn was acknowledged before me on / 0 6;/ gﬁljbx KRISTINE B.
HUGHES.

@QA@_/

Sy At

{Seal)

mﬂmﬂffﬂ'
SHERRY ACKERMANN
NOTARY PUBLIC
¥ STATE OF NEVADA
A N I S I

Title or Rank

Serial Nundber. if any: Dg‘—éé 314 *g-_
My Comnmssion Expires: 74 D'% S (;0 /7

(Seal)
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Loan No.: 800-1001917
MIN: 100019980010015172

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mmade this 18th day of October; 2013, and is
fcorporated it and shall be deered 1o amend and supplement the Montgage, Deed of Trust or Securiry Deed (the
"“Securiny Instrurent’) of the same date, given by the undersioned (the *Borrower’”) to seaure Borrower's Note 10
GUILD MORTGAGE COMPANY. A CALIFORNIA CORPORATION (the ‘Lender”) of the same date and
covering the Property described i the Security Instrument and located at:

861 MAHOGANY DRIVE. MINDEN, NV 89423
[Property Address)

The Property includes. but i not Hmited to. a parcel of land fmproved with a dwelling, together with other such
parcels and ceriain conmron areas and facilities, as described i Declaration of Covenants. Conditiors, and
Reswictions {the *Declaration’™). The Property is a part of 2 planmed unir deve lopmerr known as:
WESTWOOD VILLAGE
[Name of Planmed Unit Develbpmerx]

{the “PUD™). The Property also inchudes Borrower's irzerest in the homeowners association or equivalent ertity
owTHng or managing the common areas and faciliries of the PUD (the *Owners Association”’) and the uses, benefis
and proceeds of Borrower’s mterast.

PUD COVENANTS. In addition to the covenamts and agreements vmde in the Securiy Instrumert,
Borrower and Lender further covenarn ard agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’'s Constiment
Documents. The “Constituert Docuners™ are the (1) Declaration; (ii) arricles of mcorporation, trust instrunent or
any equivalem docurnert which creares the Owners Association; and (ifi) any by-laws or other rules or regulations of
the Owners Associarion. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant to the
Constimuert Docutrers.

Alultistate PUD Rider—Singk Farnib—Fannie Ma ¢/Freddie Mac Uniform Insrrumenr Form 3150 1/01
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B. Property Imsurance. So bng as the Owners Association naintains, with a generally accepted
insurance camier, a ‘master’” or “blanket”’ policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounrs (ix hding deductible levels), for the periods. and agairst Ioss by fire,
hazards inchided within the tenn “extended coverage,” and any other hazards, inclding, but not limied to.
earthquakes and floods. for which Lender requires insurance. then:

(i) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the yearly premium
mstallnents for property insurance on the Property; and (i) Bomower’s obligation under Section 5 to maimain
propenty insurance coverage on the Property is deemsd satisfied to the extenr that the required coverage & provided
by the Owmers Asseciation policy:

Whar L ender requires as a condirion ofthis waiver can change during theterm of the Toan.

Borrower shall give Lender prompt notice of any lapse in required propenty insurance coverage provided by
the master or blanket policy.

In the evert of a distriburion of propenty insrance proceeds in lisu of restoration or repair following a loss
to the Property. or to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrurrere, whether or not then due, with the excess. if any, paid. 1o Borrower

C. Public Liability Insurance. Borrower shall take such actions as nay be reasorable 1o msure that the
Owners Associarion naintains a public Habiliry msurance policy acceptable in form amoure, and extern of coverage
to Lender.

D. Condemnation. The proceeds of amy award or claim for damages. direct or consequenrial payable to
Borrower in comnection with any condermnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any corveyance in lieu of condenmation. are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the surs secured by the Securiy Instramremnt as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except afier notice 10 Lender and with Lender’s prior
written consertt, either partirion or subdivide the Property or consent to: (i) the abandonmenr or tenmination of the
PUD, except for abandormers or termination required by law in the case of substanial destruction by fire or other
casuahy or in the case of a taking by condemmarion or eminent domam; (ii) any amendmery to amy provision of the
“Comnstiruent Docurneris” if the provision i for the express benefit of Lender: (i) termmination of professional
management and assurrption of selmamgement of the Owners Association; or (V) any action which would have
the effect ofrendering the public Babiliry insurance coverage maimained by the Owners Associarion umacceptable 1
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender rmy pay
them Any amours disbursed by Lender under this paragraph F shall become additional debt of Bommower secured

Muiltistate PUD Rider—5ingls Family—Fannie MaeFreddie Mac Uniform Instrument Form 3150 1701
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by the Securkry Instrumrent. Unless Borrower and L ender agree 10 other terms of paymenn. these amonts shall bear
terest Fomthe date of dishursement ar the Note rate and shall be payable, with fnrerest, upon notice from Lender
10 Borrower requesting pavieI.

BY SIGNING BELOW, Bomower acceprs and agrees to the terms and covenarns comained in this PUD

Rider.

e rﬂmmﬁ%m

7
PATRICK HUGHESY -Borrower 'l'L\“E B. HUGHES -Borrower

{(Seal) (Seal)

-Borrower -Borrower
[Sign Original Only]
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