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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are deflned In Sectlons 3
11, 13 18 Zand 21. Certain rules regarding the usage of words used in this document are also provided in
Section G
(A) "Security Instrument” means this document, which Is dated OCTORBER 24, 2013 :
together with all Riders to this document.
(B) "Borrower" is

STEVEN L FAIR, AND LYNN E FAIR, AS TRUSTEES OF STEVEN L FAIR
FAMILY TRUST

Borower is the trustor under this Securlty Instrument.
{C)} "Lender"is
BANK OF AMERICA, N.A.

Lenderisa
NATIONAL ASSCOCIATICON

organized and existing under the lawsof THE UNITED STATES
Lender's address 13

101 South Tryon Street

Charlotte, NC 28255

Lender is (he beneficlary under this Securlty Instrument.

() "Trustee” is

RECONTRUST COMPANY, N.A.

1800 TAPO CANYON RD
SIMI VALLEY, CA 93603
(E) "'Note” means the pramissory note signed by Bomower and dated OCTOBER 24, 2013

The Note states that Borrower owes Lender
ONE-HUNDRED SEVENTY THOUSAND EIGHT HUNDRED FIFTY and 0¢/100

Dollars (US. § 170,850.00 ) plus-interest. Borruwer has promised to pay this debt in regular
Perfodic Payments and to pay the debt in full not later than -~ NOVEMBER 01, 2028

(F) "Property" means the property that is described below under the heading "Transfer of Righis in the
Properiy.”

(G) "Loan" means Lhe debt evidenced by the Nole, plus interest, any prepayment charges and late charges due
under the Note, and all sums due nnder this Security Instrument, plus interest.

NEVADA-S ingle F amily--F annie Maef reddie Mac UNIFORMINSTRUNENT Form 3029 11

Deed of Trust-NVY
1006--NV (OBA 3) Page Z2of15




AR - ec-ses2
PG-5632

834605 Page: 4 of 23 11/26/2013

DOC ID §#: ***%*+%%2318310013
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1 be executed by Bomower [check box as applicable]:

[ Adjustable Rate Rider 7] Condominium Rider ] Second Home Rider
[C] Balloon Rider [ Planned Unit Development Rider  [[] 14 Family Rider
] VA Rider [L] Biweekly Payment Rider [« Other(s) [specify] Trust Rider

(D "Applicable Law" means all controlling applicable [ederl, state and lucal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable ftnal, non-appealable
judicial opinions.

(1) "Community Association Dues, Fees, and Assessments' means all dues, fces, asessments and other
charges that are imposed on Borrower orthe Property by a condominiuin assoctation, homeowners association or
similar organtzation.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initlated through an electronic terminal, telephonlc instrument,
computer, or magnetlc tape so as to order, Instruct, or-authorize a financlal institution to debit or credit an
account.  Such term includes, but is not Hmited to, . point of sale transfers, automated teller machine
transactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L} "Escrow Items™ means those items that are described in Section 3

(M) “Miscellaneous Proceeds™ means any compensation, settlement. award of damages, or proceeds pald by
any thind party {opther than insurance proceeds pald undet the coverages described in Sectian § for: () damage
to, or destructlon of, the Property: () condemnation or other taking of afl or any part of the Property;
(i) conveyance in lieu of condemnatton; or (iv). misrepresentations of, or omissions as to, the value and/fr
conditton of the Property.

(N} "Mortgage [nsurance” means insurance protecting Lender agalnst the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment™ means the regularly scheduled amount due for ) princlpal and interest under the
Note, plus (it) any amounts under Section 3of this Security Instrument.

(P) "RESPA" means the Real Eslate Seltlement Procedures Act (12 U.S.C. Sectton 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Fart 1024). as they might be amended from tire to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regand {0 a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under
RESPA.

(@) "Successor in Interest of Borrower' means any pary thal has taken title to the Properly, whether or not
that party has assumed Bormower's obligations under the Note and.4r this Security Instrument,

TRANSFER OF RIGHTS IINTHE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpase, Borrower Lirevacably grants and conveys to Trustee, In trust, with
power of sale, the following deseribed property located in the
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COUNTY of
[Type of Recording Jurisdiction]
DOUGLAS
[Name of Reconding Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREQF.

which currently has the address of
1321 MARY JC DR, GARDNERVILLE .
[Street City|
Nevada 89460 ("Property Address™):
{Zip Code}

TOCETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all claimts and demands,
subject to any encumbrances of recond,

THIS SECURITY [NSTRUMENT combines uniform covenanls for natlional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Intcrest, Escrow Items, Prepnyment Charges, and Late Charges.
Bormower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3 Payments due under the Note and this Securlty Instrument shall be made in U.S. currency.
However, if any check or other instrument recelved by Lender as payment under the Note or this Security
Instrunent is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security [nstrument be made in one or more of the following forms, as selected by Lender:
(&) cash; () money order; {) certifled check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumtentality, or entity;
or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15 Lender
may retumn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
curtent. Lender may accept any payment or partlal payment insufltcient to bring the Loan current, without
walver of any rights hereunder or prejudice to its tights to refuse such payment or partial payments inthe future,
but Lender ts not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied funds. Lender
may hold such unapplied funds untit Bormower makes payment ta bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Nule immediately prior
to foreciosure. No offsel or clatin which Borrower might-have now or In the future against Lender shall rlieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instniment.

2. Application of Payments or Proceeds. Except as othenwise described inthis Sectlon 2 all payments
accepted and applted by Lender shall be applied in the following order of priority: (a) interest due under the
Note; () principal due under the Note: (¢) amounts due under Section 3 Such payments shall be applied to each
Periadic Payment In the arder in which it became due. Any remaining amounts shall be applied first to late
charges, second to amy other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Perlodic Payment which includes a sufficlent
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Berrower to
the repayment of the Perlodic Payments if, and to the extens that, each payment can be patd in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Pertodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shali be applied first to any prepayment
charges and then as described in the Note.

Anv application of payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date. or change the amount, of the Perlodic Payments.

3, . Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perlodic Payments are due under
the Note, until the Noteis paid in full, a sum ({he "Funds”) to provide for payment of amounts due for: {a) taxes
and assessmenls and otheritemns which can attain priorty over this Security Instrament as a llen or encumbrance
on the Property: () leasehold payments or ground Tents on the Property, if any; (c¢) premiums [or any and all
insurance requited by Lender under Sectton & and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borower to Lender in liewof the payment of Mortgage Insurance premfums in accordance with the
provisions of Section 10 These items ame called “Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if any, be escrowed
bsy Borrower, and such dues, {ees and assessmernts shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borower shall pay Lender the Funds for Esciow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing, [n'the event of such waiver, Borrower shall pay directly, when and where payable, the
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amounts due for any Escrow hrems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such thme perlod as Lender may
require. Borrower's obligatlon o make such payments and to provide recelpts shall for all purposes be deemed
to be a covenant and agreement cortatned in this Security Instrument, as the phrase “covenant and agreement” ls
used in Section 9 If Berrower is obligated to pay Escrow Irems directly, pursuant to a walver, and Borrower
falls ip pay the amount due for an Escrow Item, Lender may exercise its rights under Sectlon 9and pay such
amount and Borrower shall then be obligated under Section Qto repay to Lender any such amount. Tender may
revoke the waiver as to any orall Tiscrow Items at any time by a notice given in accordance with Sectlon 15and,
upon such revocation, Bormwer shall pay to Lender all Funds, and in such.amounts, that are then required under
this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time spectfled under RESPA, and (b) not to exceed the maximum amaount a lender can require under
RESPA. l.ender shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of
expenditures of future Fscrow Items ot othetwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specifled under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Fscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made.in writing or Applicable Law requires interest to be
patd on the Funds, Lender shall not be required to pay Borrower any interest or earnings an the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accountlng of the Funds as required by RESPA.

If there i3 a surplus of Funds held-in escrow, as defined under RESPA, Lender shall accours to Borrower
for the excess funds in accordance with RESPAIf there 15 a shontage of Funds held In eserow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the amount
necessary to make up the shortage in accordance with-RESPA, but in no more than 12 monthly payments.
If there Is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bormower as
required by RESPA, and Bommower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ©
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmemts, charges, fines, and impositions
attributable to the Property which can atfain priority over this Security Instrument, leasehold payments or ground
tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these {lems are Escow liems, Bormwer shall pay them in the manner provided (o Section 3

Barmwer shall promptly. discharge any lien which has priorty over this Security Instrument unless
Borrower: (a) agrees In wrlting to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien In good fafth by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enfarcement. of the lien while those praceedings are pending, but only until such proceedings are concluded;
or (&) secures from the holder of the lien an agreement salisfactory fo Lender subordinating the lien io this
Security Instrument. If Lender determines thal any part of the Property Is subject to a Hen which can attain
priotty over this Security Instrument, Lender may give Borrower a notlce ldentifying the lien, Within 10 days
of the date on which that notice {s'glven, Borrower shall satisfy the len or take one or more of the actions ser
forth above in this Sectlon 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and.6r reporting
service used hy Lender in connectlon with this T.oan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agatnst loss by fire, hazards Included within the term "extended coverage,” and any other
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hazards including, but not limited to, easthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and for the perlods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The Insurance carrder providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrowers cholce, which right shall not be exercised unreasonably. Lender may require Borower to
pay, In connection with this Loan, elther: (a) a one-time charge for flood zone determination, certtfication and
tracking services; or () a one-time charge for flood zone determination and centificarion services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borower shall also be responsible for the payment of any fees impused by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an abjection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Bomower acknowledges that the cost of the
insurance coverage so obialned might significanily exceed the cost of inswance that Borrower could have
obtatned. Any amounts disbursed by Tender under this Section 5 shall become additional debt of Borrower
secured by this Securlty lnstrument. These ‘amounts shall bear interest at the MNote rate from the date of
disbursement and shall be payable, with such interest, upan notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policles, shall include a standard mortgage clause, and shall name Lender as mortgagee and6r
as an additlonal loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtalns any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard morngage clause and shall name Lender as mortgagee and 41 as
an additional loss payee.

In the event of loss, Bormower shall give prompt notice (o the insurance carrder and Lender. Lender may
make poof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
Testoration or repair of the Property, if the restoration or repalr is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opporiunity to Lnspect such Property to ensure the work has been completed to
Lender's satisfaction, proyided that such inspection shall be wndertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serles of progress payments as the work is completed,
Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Tender shall nat be requited to pay Borrower any Interest or earnings on such pmceeds. Fees for
public adjusters, or other third partles, retained by Borrower shall not he paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lenders
secunity would be lessened, the insurance pmceeds shall be applied to the sums secured by this Security
Instiumeant, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shalt be
applied in the onder provided for in Sectlon 2

If Bormwer abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered 1o setile a claim, then T.ender may negotiate and settle the claim. The 3day period will begin when
the notice s given. In either event, or if Lender acqutres the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount net to exceed the amounts
unpald under the Note or this Security Instrument, and (b) any other of Bormwer’s rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
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as such 1ights are applicable fo the coverage of the Property. Lender may use the insurance proceeds either to
repalr or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6.  Occupancy. Bomower shall eccupy, establish, and use the Property as Borrower's principal residence
within &0 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumslances exisl which
are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impair the Property, allow the Poperty to deteriofate or commit waste-on_the Property.
Whether or not Borrower ts residing in the Property, Borrower shall maintaln the Property in order ta prevent the
Property from deterorating or decreasing 1n value due to its condition, Unless it {s determined pursuant to
Section Sthat repair or restoration is not ecanomically feasible, Borrower shall promptly repair the Property if
damaged to avold further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible far repairing or restoring the
Property only if Lender bas released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoratlon in a single payment or i a sertes of progress payments as the work is completed. If the insurance
or condemnation proceeds are not suffictent tn repatr or restore the Property, Borrower 1s not relieved of
Borrower's gbligation for the complegon of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the Interior of the improvements onthe Properiy. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borower or any persons or entities acting at the direction of Borrower or with Bormwer's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with materal information) in connection with the Loan. Materlal representations include, but are not limited to,
representations concerning Bommower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails o perform the covenants and agreements contalned in this Security Instrument, () therelsa
legal proceeding that might significantly affect Lenders interest in the Property and 1 rights under this Security
Instrument (such as a pruceeding in bankmptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Sectuity Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting andr assessing
the value of the Propetty, and securing and.or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a Hen which has priority over this Securty Instrument; (b) appearing
in court; and (¢) paying reasonable attorneys' fees to proteci is interest in the Property and.br rights under this
Secuirity Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property includes,
but s not lmited to, entering the Property w make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9 Lender does not have ta do so
and is not under any duty or obligation to da so. It is agreed that Lender Incurs no Hability for not taking any or
all actions authorized under this Section 8

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payahle, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title tp the Propenty, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condlition of making the Loan,
Borrower shall pay the premlums required to maintain the Mortgage Insurance In effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such Insurance and Borrower was required tno make separately designated payments toward
the premiums for Mongage Insurance, Borower shall pay the premiums required to obtain coverage
subslantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost io Borrower of the Morigage Insurance previously in effect, from an altemate mortgage insurer selected hy
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be In effect. Lender will accept, use and retain these payments as & non-refundable loss-reserve in lieu af
Mongage insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or-eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the-amount and
for the perod that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance.
I Lender required Mortgage Insurance as a condition of making the Loan and Bormower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain Mostgage Insurance in elfect, or to provide a non-refundable luss reserve, until Lender's
requirement for Mottgage Insurance ends in accordance with any written agreement between Borower and
Lender providing for such termination or untll termination. is required by Applicable Law. Nothing in this
Section 10affects Bormwer’s nbligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur tf Borrower does not repay the Loan as agreed. Bormower is not'a party to the Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all such Insurance fn force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and condltions that are satisfactory to the mortgage insurer and the other party (or partles) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have avatlable (which may Include funds obtalned from Mortgage Insurance
premiems),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or
might be characterized as) a portion of Bormower's payments for Mortgage Tnsurance, in exchange for sharing or
modifying the mortgage insurers risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums pald to the insurer, the armangement s
often termed "captive reinsurance.” Further:

(a) - Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
ewe Tor Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion Acl of 1998 or any viher law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have ithe Mortgage Insurance terminaied automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellarenus Proceeds are herely
assigned to and shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or 1epair 15 econonnically feasible and Lender's security 1s not lessenedd. During such
repair ard restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opporturity © inspect such Property to ensure the work has been completed to Lender's satisfaction
provider] that such irspection shall be underiaken promptly.  Lender may pay far the repairs and restoration Ina
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single disbursement or in a serles of progress payments as the work is completed. Unless an agreement is made
Ln writing ar A pplicable Law requires interest t© be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay B orrower any interest or eamings on such Miscetlaneous Proceeds. If the restoration of repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, patd to Bomower.
Such Miscellaneous Proceeds shall be applied In the order provided for in Section 2

In the event of a total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied o the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid
to Bomrower,

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of
the Property immediately before the pardal taking, destruction, or loss in value-is equal to or greater than the
amount of the sums secured by this Secarity Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wrlting, the sums secured by this Security
Instrument shatl be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b} the falr maiket value of the Propenty immediately before the parttal taking, destruction, or loss In
value. Any balance shall be paid to Boriwwer,

In the event of a partial taking, destruction, or loss nvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destructlon, or loss in value s less than the amount of the
sums secured immedlately before the partlal taking, destnuction, or loss in value, untess Borrower and Lender
otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumns are then due.

if the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice {s given, Lender is authorized to collect and apply the
Miscelianeous Proceeds elther to restoration or repair of the Property or to the sums secured by this Secwity
Instrument, whether or not then due. "Oppostng Pamy” means the third party that owes Bommower Miscellaneous
Proceeds or the party against whom Borower has a ight of action in regard to Miscellaneous Proceeds,

Bormower shall be {n default If any action or proceeding, whether civil or crimlinal, is begun that, in Lender's
Judgment, could resuit in forfetture of the Poperty or other material impairment of Lender's interest in the
Property or rights under this Securlty Instrument. Bomower can cure such a default-and, If acceleration has
oceurred, winstate as provided in Sectlon 19 by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are-aftributable (o the impairment of Lender’s Interest in the Propery are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Bormower or any
Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Inlerest of Bormower or to refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of anty demand made by the original Borrower or any
Successors n Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persans, entities or Successors in Interest of
Borrower or in amounts less than Lhe amount then due. shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligatlong and liability shall be joint and several. However, any Borrower who co-signs
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this Security Instrument but does not execute the Note {a "co-signer”): (a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s Interest in the Property under the terms of this Securlty
Instryment; (b) is not persenally obligated to pay the sums secured by this Securty Instrument; and (c) agrees
that Lender and any other Borrower can agree (o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18 any Successor in Interest of Bormower who assumes Bormower's
obligations under this Security Instrument tn writlng, and is approved by Lender, shall obtain atl of Borrower's
rights and benefits under this Security Instrument. Borrower shall nol be released {rom Bormower's obligations
and llabllity under this Security Instrument unless Lender agrees to such release Inwriting. The covenants and
agreements of this Securlty Instrument shall bind (except as provided in Section 2 and benefit the snccessors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowers default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
[nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. [n regard lo any
other fees, the ahsence of express authority in this Security Instrument to charge a specific fee to Bormower shall
not be construed as a prohibilion on the charging of such fee. -Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurn loan charges, and that law is finally interpreted so that
the Interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permifted Hmit; and (b) any sums already collected from Borower which exceeded permitted Hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a pariial
prepayment without any prepayment charge (whether or not.a prepayment charge is provided for under the
Note). Barrower's acceptance of any sich refund made by direct payment to Borrower will constitute a waiver
of any tight of action Borrower might have aristng out of such overcharge,

15. Notices. All notices given by Bormower or Lender in connection with this Security Instrument must
be in writing. Any notice to Bormower in connection with this Security Instrument shall be deemed to have been
given to Borower when jnailed by first class matl or when actually delivered to Borrower's notice address if sent
by other means, Motice to any one Borrower shall canstltute notice fo all Barrowers unless Applicable Law
expressly requdres otherwise. The notlce address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
afddress. If Lender specifies a procedure for reporting Borrowers change of address, then Borrower shall only
repoit a change of address thiough that specified procedure, There may be only one designated notice address
under this Security Tnstrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing 1t by first class matl to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in connectlon with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16, Governing Law; Severability; Rutes of Construction. This Securlty Instniment shall be governed
by federal law and the law of the jusisdiction tn which the Property is located. All rights and obligstions
contained In this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applcable Law might explicitly-or implicitly allow the parties to agree by contract or it might be silent, bt such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Securlty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and lnclude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take any action.
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17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transter ol the Property or u Beneficial Interest in Borrower. As used in this Section 18
“Interest in the Property” means any legal or beneficlal interest in the Property, including, but not lmited to,
those beneficial interests transferred in a bond for deed, cantract for deed, Instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property orany Interest in the Property Is sold or transferred (or if Borrower is not a
natural person and a beneflcial interest In Borrower is sold ar transferred} without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay atl sums secured by this Secusity Instrument. If Borrower falls to pay these sums prior io the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument without further
notice or demand on Bormower,

19. Borrower's Right to Reinstate After Acceleration. 1f Bommower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumert discontinued at any fime prior to the earliest
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;
(b} such other period as Applicable Law might specily for the termination of Borrower’s right to relnstate;
or {c} entry of a judgment enforcing this Security Instrument. Those corditions are that Borower:  (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ro acceleration had
occurred; () cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attormeys' fees, property inspection and
vatuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and {d) takes such action as Lender may reasonably require fo assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation o pay the
sums secured by this Security Instument, shall continue unchanged. Lender may require that Bormower pay
siich reinstalement sums and expenses b one or more of the following famms, as selected by Lender. (a) cash;
{b) maney arder; (¢) certifled check, bank check; treasurer's check or cashier’s check, provided any such check is
drawn upon an  Institution whose deposits are “insured by a federal agency, Instrumentality or entity;
or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations
secured hereby shall reinain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply In the case of acceleration under Sectlon 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tmes without prior notice to Borrower.
A sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Securlty [nstrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in cormection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage lvan servicing obligations to-Borower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are not assumed hy the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an
individual litigant or the member of a class) that arises from the other pany’s actlons pursuant to this Security
Instrument or that atleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bomower or Lender has notifted the other pany (with such notice given in
compliance with the requirements ol Section 15 of such alleged breach and afforded the other panty hereto a
reasonable perlod after the giving of such notice to take corrective action. 1F Applicable Law provides a tme
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period which must elapse before certain actlon c:an be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure glven to Barrower pursuant to
Section ZZand the notice of acceleration given to Borrower pursuant to Section 18shall be deemed to satisfy the
notlce and opportunity to take corrective action provisions of this Section 20

21, Hagzardous Substances. As used In this Section 21 (a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoltne. kerosene, ather flammable or toxle petroleum products, toxic pesticides and
herbicldes, volatile solvents, materlals containing asbestos or formaldehyde, and radicactive materials;
(b) "Envircnmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” inctudes any response action,
remedial action, or removal action, as defined in Environmental Law; and () an "Ervironmental Condition®
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creares an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal restdential uses and 1o maintenance of the Property
{including. but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender wrliten notice of (&) any investigation, claim, demand, lawsut or
other action by any governmental or regulatory agency or ptivate party involving the Property and any
Hazardous Substance or Environmental Law of which Bommower hias actial knowledge, (b) any Enviranmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat ol mwlease of any
Hazardous Substance, and (2] any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatery authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borower shatl promplly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (dj that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court actien to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option, and without further demand, may invoke the power of sale, including the
right to accelerate full paynent of the Note, and any other remedies permiited by Applicable Law.
f.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie written notice
of the occurrence of an event of default and of Lender's election to cause the Property 1o be sold, and shalt
cause such notice to be recorded in each county in which any part of the Property is located. Lender shall
mait copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by
Applicable Law, After the time required by Applicable Law, Trustee, without demand on Borrawer, shall
sell-the Property at public auction to the highest bidder at the time and place and under the terms
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designated in the nofice of sale in ope or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Properiy by public anrneuncement at the time and place of any
previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Propertly without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
fruth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
() to all expenses of the sale, including, but not limited 1o, reasonable Trustee's and atiorneys' fees; (b) to
all sums secured by this Security instrument; and (¢) any excess to the person or persons legally entitled to
it.

23. Reconveyance. Upon payment of all sums secured by this Security Instnument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Insinunent to Trustee. Trustee shall reconvey the Propeity without warranty to the
person or persons legally entitled to k. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee Is permitted under Applicable Law,

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
successor trustee 10 any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee
shall succeed to ail the title, power and duties conferred upon Trustee herein and by Applicable Law,

25.  Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of
Us. 8  3006.00

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded withit.

DY ém L Ffooo o (Sea

Steven L Falr, AS TRUSTEE OF THE Steven L. Fair anlly Trust -Rorrower
UNDER TRUST INSTRUMENT DATED 2/27/2012 FOR THE BENEFIT

OF Steven L Falr
/ AV % (Seal)

‘Lynn Ir, AS TRUSTEE OF THE Stoven L. Fair Family Trust -Bamower
UNDER TRUST INSTRUMENT DATED 2/27/2012 FOR THE
BENEFIT OF Lynn E Fair

LEESA ASKEW NMLS#
Home Loan Consultant. -External 885668
Bank of America, N.A. MMLS#
399802
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SLaWa
County of

This inbtmmenwﬁwemm me tn
by C
“\\‘t’

1y Public
TAX DEPARTMENT SV3-24
450 American Street
Simi Valley CA, 93065
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e Ingert Name and Titie of the Biticer

persenally appeared Steven L Faie

Lynn E Falr-

Nareia) ¢f Signer{st

TREVOR BRYANT
Commission # 1992448
Notary Public - Califarnia

Place Nowary Seat Above

Description ot Attachedl Document
Titte or Type of Document; D'F

A ".,‘ \
\ ' San Joaquin County
l ' ﬂj My Comm. Expires Sep 28, 2016 !

OPTIONAL

Though the information below iz not required by law, it may prave valiable 1o persans relying on the document
and could preven! fraudulent removal and reallachment of this form to another document.

who proved to me on the basis of satisfactory
evidence to be the person(s) whose name(s) isidre>
subscribed to the within instrument and acknowledged
10 me that he/shelfigy executed the same in
histerifield authorized capacity(ies), and that by
his.’her/@ signature(s) on the instrument the
person(s). or the entity upon behall of which the
person(s) acted. executed the instrument,

| certity under PENALTY OF PERJURY under the
laws of the State of Caljfornia that the foragoing

Signature;

Signatira of Notary Puplec

Document Date:lQ,ZZ‘_'i!_l 3.

Number of Pages: I 5

Signer{s) Other Than Named Above:
Capacity{ies) Claimed by Signer{s)
Signer's Name:

Signar's Name:

— Titieds): ___

T Corporate Officer — Title{s): - Corporate Officer ——
-4 Individual Tiindividuat
"1 Partner — i - Limited [ General U Partner - Limited 7 General
T Aftorney in Fact " Attorney in Fact
T Trustee 7 Trustes
"1 Buardian or Conservator Guardian or Sonsarvator
COthers T Other:

Signer Is Representing: . ... ...
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[Doc 1D #]

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” The
THE STEVEN L FAIR FAMILY TRUST

created under trust instrument dated FEERUARY 27, 2012 |, for the benefit of
STEVEN L. FAIR
LYNN E. FAIR
(B) "Revocable Trust Trustee(s)."
STEVEN .. FAIR
LYNN E. FAIR
trustee(s) of the Revocable Trust
{C) "Revocable I'rust Settlor(s)."
STEVEN L. FAIR
LYNN E. FAIR
settlor(s) of the Revocable Trust signing below.
() "Lender"
BANK OF AMERICA, N.A.

{B) "Security Instrument" The Deed of Trust Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to Lender of the same date made by the Revocahle Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note
and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider
137R XX (Q309(dA) Page 10of 4

239971 " 248

82

JALIERRT

8




- BK 1113
PG-5647

834605 Page: 19 of 23 11/26/2013

DOC ID #: 00024865218310013

(F) "Property.” The property described in the Security Instrument and located at
1321 MARY JO DR, GARDNERVILLE, NV B946¢

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY -FOURTH day of
OCTOBER, 2013 , and is incorporated into and shall be deemed to-amend and supplement the Security

Instrument.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.

1.  CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify o Lender that the Revocable Trust Is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full tifle to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of ; (ii) the trust insttument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications 1o the trust instrament affecting rhe
revocability of the Revocahle Trust, (jif} the Property is located in the State of NEVADA
(iv) the Revocable Trust Trustee(s) have full power and authosity as trustee(s) under the trust instrument Creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the
Revocable Trust Trustes(s) have executed the Security Instrument including this Rider, on behalf of the
Revocable Trust (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settfor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) In the
management of the Property; (ix) only the Revocable Trust Setflor(s) hold the power of revocation over the
Revocable Trust and {x} the Revocable Trust Trustee(s) have not heen notified of the existence or assertion of
any lien, encumbrance or clalm against any beneficial interest in, or transfer of all or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may he, or power of revocation over the Revocable Trust

2. NOTICE OF CHANGES TO REVOCAELE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

interVivos Revocable TrustRider
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The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocation or terminaton of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s} or the Revocable Trust, asthe case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust (whether such change is temporary or peomanent), or of any change in the occupancy of the
Property, or of any sale transfer, assignment or other disposition (whether by operation of law or otherwise) of
any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocable Trust the
Revocable Trust Trustee(s) and the Revocable Trust Setttor(s), joindy and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to he bound thereby, or both)
covenants and agrees that whether or not such party is named as “Borrower” on the first page of the Security
Instrumenl, each covenant and agreement and undertaking of “Borrower” in the Security Instrument shall be
such party’s covenant and agreement and undertaking as *Bomrower” and shall be enforceable by Lender as if
such party were named as "Borrower" in the Security Instrument

C. CONVENTIONAL LOANS ONLY.

The paragraph titled Trang er of the Property or a Beneficiab Interest in Borrower in the Security Instrurment
isamended in its ertirety to read as follows

Transfer of the Preoperty or a Beneficial Interest in Revocable Trust.

As used inthis paragraph, " Interest inthe Property” meens any legal or beneficial interest in the Property,
induding bt nat limited to, those benefical interegs trandferred in a bond for deed contract for deed
installment sales contract or escrow agreement, the intent of which isthetrandfer of title by Borrower & a future
date to & purchaser. I, without Lender's prior written consent, (i) al or any part of the Property or an interedt in
the Property is sold or trasferred (or if Borrower is not a natural person and a beneficial intered in Borrower is
sold or traneferred), or (i) there is a sle transfer, assgnment or other disposition of any bereficial interest in
the Revocable Trugt, Lender may, & its option, require immediate payrert in full of all sums secured by this
Security Instrumert. However, this option shall not be exercisad by Lender if exercise is prohibited by
Apdlicale Law.

If Lender exercises this option Lender shal give the Borrower rotice of acceleration The notice shall
provide a period of not less than 30 days from the date the notice i s given in accordance with Section 15 within
which Borrower must pay al sums secured by this Security Instrument. If Borrower fails to pay these sums prior

Inter Vivos Revocable Trust Rider
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to the expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees Lo the terms and covenants
contained in this Inter Vivos Revocable Trust Rider:

(_S-éyn A /“aw., Y —

Steven L Fair, AS TRUSTEE OF THE Steven L. Falir Family Trust
UNDER TRUST INSTRUMENT DATED 227/2012 FOR THE BENEFIT
OF Gtoeven L Failr

- Bommower

SN %uf/u |

Lynh fifair, AS TRUSTEE OF THE Steven L. Fair Family Trust
UNDER TRUST INSTRUMENT DATED 2/27/2012 FOR THE
BENEFIT OF Lynn E Falr

- Bormower

Inter Vivos Revocable TrustRider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

00024868218310013
[Doc ID #]

BY SIGNING BELOW., the undersigned, Settlac(s) of the

THE STEVEN L FAIR FAMILY TRUST

Trust under trust instrument dated FEBRUARY 27, 2012 , for the benefitof
STEVEN L. FAIR
LYNN E. FAIR

acknow ledges all of the terms and covenants contained in this Security Instrument and any rider(s) thereto and
agrees (o be hound thereby.

STEVEN L. FAIR - Trust Settlor

. FAIR— o - Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDG MENT

Inter Vivos R evocable Trust as Bomower A cknowledgment
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF DOUGLAS, STATE OF
NEVADA AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN DOUGLAS COUNTY, STATE OF NEVADA, AS DESCRIBED IN DEED
BOOK 0312, PAGE 352, ID# 1220-21-710-208, BEING KNOWN AND DESIGNATED AS:

LOT 216, AS SHOWN ON THE MAF OF GARDENVILLE RANCHOS UNIT NO. 7, FILED FORRECORD IN
THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON MARCH 27, 1974, IN
BOOK 374, PAGE 676, AS DOCUMENT NO. 72456.

MORE COMMONLY KNOWN AS8:1321 MARY JO DR, GARDNERVILLE, NV 83460

BY FEE SIMPLE DEED FROM STEVEN L. FAIR AND LYNN E. FAIR, HUSBAND AND WIFE AS JOINT

TENANTS AS SET FORTH IN DEED BOOK 0312, PAGE 852 DATED 02/27/2012 AND RECORDED
03/06/2012, DOUGLAS COUNTY RECORDS, STATE OF NEVADA.

Commitment No.: 27634586



