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DEED OF TRUST

DEFINITIONS

Words wsed in multiple sectioos of this docoment are defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Cerfuin rules regarding the usage of words nsed in this decument are
alse provided in Seetion 16,

(A} "Security Instrument” means this document, which is dated MAY 14, 2014 .
together with all Riders lo this document.
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(B) "Borrower” is PAUL ¥ SHOEN, A SINGLE PERSON.

Borrower is the trustor ueder this Security Instrument.
{€) "Lender” is WELLS FARGO BANK, N.A.

Lender is 4 NATIONAL ASSQCIATION

organized and existing under the laws of THE UNITED STATES
Lender's address is 107 NORTH PHILLIPS AVENUE, SI0UX FALLS, SD 57104

Lender is the bepeficiary under this Security Instrument,

) *Trustee” js UNITED TILTLE OF NEVADA

4100 W. FLAMINGO ROAD, #1000, LAY VEGAS, NV 88103 R
(E) "Note" means the promissory note signed by Borrower and dated MAY 14, 2014

The Note siates thal Borrower owes Lender ONE MILLION SEVEN HUNDRED NINETY SIX
THOUSAND AND 00/100 Dollazs
(U.S. §#45441,796,000,00 ) plug intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not {ater than JUNE 01, 2044 .

(F) » Property” means the property that is described below under the heading “Transfer of Rights in the
Property."

(G} "Loan” reans the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due under the Note, and all sums due wnder this Security Instrument, plus inlercst.

(H) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc to be exceuted by Borrower [check box as applicable]:

=] Adjustable Rate Rider [ Condominium Rider [_ISecond Home Rider
Balloon Rider -.i Planned Unit Development Rider N Family Rider
VA Rider LI Biweekly Payment Rider [ Other(s) tspecity)
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(I} "Applicable Law" means all controlling applicable Federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable finaf,
non-appealable judicial opinions,

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc hmnposed on Borrower or the Property by a condominium asscciation, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, or magnetic lape so as to order, instrict, or awhorize a Ffinancial institutlon to debit
or eredit an account. Such term includes, but is ol limited (o, point-ofsale transfers, avtomated teiler
mmchine (ransactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers.

(L} "Escrow Hems" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of damages, or procceds paid
by any (hird party (other than insurance proceeds paid under the coverages described in Seetion 5) for: (i)
dannage fo, or destruction of, the Property; (if) condempation or other faking of all or any part of the
Prepesty; (iii} conveyance in lew of condemnation; or (iv) misrepresentations of, or cinissions as to, the
value and/or condition of the Property,

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(G) "Teriodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Nate, plus (i) aoy amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et scq.) and Hs
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter, As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related morigage loan™ cven if (he Loan docs not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Sucecssor in Interest of Borrower” means any party that has taken title to. the Property, whether or
not that party has assumed Borrower's obligations uwnder the Note and/or ihis Security Instroment.
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~ TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Leader: (i) the repayment of the Loan, and 8i renewals, extensions and

modifications of the Note; and (ii} the performance of Borrower’s covenants and aprecments under this

Sceurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in tmst, with power of sale, the Ffollowing described property loeated in  the

COUNTY of DOUGLAS '
iType of Recording Jurisdiction} [Name of Recording Jurisdiction]

BEE ATTACHED LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER
THIS I8 A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel TD Number: 1219~03-001~073 which currently has the address of
1335 OLD FOOTHILL ROAD ﬁhﬁﬂ]
GARDNBRVILLE [City], Nevada 89460 {Zip Codel

{"Property Address™):

TOGETHER WITH all the improvemenis mow or hereafter erected on the property, and all
easements, appuricpances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Sccurity Instrument. Al of (he loregoing is referred lo in this
Securify Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for cacumbrances
of record, Borrower warrants and will defend generally the title to Lhe Property against ail clabims and
demands, subject to any ercumbrances of record,
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THIS SECURITY INSTRUMENT combines wniform covenants for natiomal use and npn-uniform
covenants with Jimited variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due ander the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.8,
curreney. However, if any check or other instrument received by Lender as payment under-the Note or this
Scewrity Instrament is retuened to Lender unpaid, Lender may require that any or all subsequent paymenis
duc wnder the Notc and this Security lustrument be made in one or mere of the following forms, as
selected by Lender: (a) cash; (B) moncy order; (¢) certified check, bank cheek, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by s
federal agency, instrumentality, or catity; or (d) Elcctronic Iunds Transfer,

Payments arc decwed received by Lender when received at the location desionated In the Note or a1
such other location as may be designaled by Lender in accordance with-the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring (he Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ils rights to refese such payment or partial
payments in the fulure, but Lender is not obligated to apply such payments af the time such payments arc
accepted, T each Periodic Payment is applied as of its schednled duoe dale, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
Ui Loan current, If Borrower docs not do se within a reasonable period of thne, Leader shalf cither apply
such fonds or return them to Borrower. Iff not applicd earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior (o foreclosure. No offset or ¢laim which Borrower
wight have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements scctred by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
paymenls accepted and applied by Lender shall be applied in the following order of priority: (a) imerest
due under the Note; (b} principal due under the Note; (¢) amounts duc under Section 3. Such payments
shall be applied o each Periodic Payment in the order in which it became due. Any remaining ammounts
shall be applicd first fo late charges, second o any other amounts due under this Seevnrity Instrument, and
then to reduce the principal balznce of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applicd to the delinguent payment and
the late charge. If moze than onc Periodic Payment is ouistanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, ard to the extent that, each payment can be
paid in full. To the extent ihat any excess exists afler the payment is applied to the full payment of one or
iore Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
be applied first lo any prepayment charges and then as described in the Note,

Any application of payments, insarance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or postpene the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Iems. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Instrument as a
lien or encumbrance or the Property; (b) leaschold payments or ground rents on the Propexty, if any; (¢)
premiums for any and all insurance required by Lender under Sectivn 5; and (d) Morigage Inswrance
premiums, il any, or any sums payablc by Borrower to Lender in Heu of the payment of Morigage
Inswrance premiumns in accordance with the provisions of Section 10. These items are catled "Pscrow
Ttems.” Al origination or at any time during the term of the Loan, Lender niay reguire that Community
Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such-ducs, fees and
assessments shall be an Escrow lem, Borrower shall promptly fumish to Lender all notices of amounts fo
be pald under this Section, Borrower shall pay Lender the Funds for Fscrow Tiems unless Lender waives
Borrower's obligation to pay the Funds for amy or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any thme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and {o provide receipts shall for al purposes be deemed to
be a covenant and agreement condained In this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails to pay the amouni due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amouat. Lender may revoke the waiver as to any or all Escrow Iems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay lo Tender all Funds, and in
such amounts, that are then required under this Section 3,

._Lender may, al any time, colicet and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds at {he time specified under RESPA, and (b) pot to exceed the maximnm amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basiz of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instittion whose deposits arc insured by a federal agency,
instromentality, or entity {including Lender, if Eonder is an jnstitution whosc deposits are so insured) or n
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time
spccificd undex RESPA, Yender shall not charge Borrower for holding and applying the Funds, anavally
analyzing the escrow account, or verilying the Escrow licws, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howsever, that interest
shall be paid on the Iunds. Lender shall give 1o Borrower, withoul charge, an anpual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined upder RESPA, Lender shall account to
Borrowcr for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow,
as-defined under RESPA, Lender shall potify Borrower as required by RESPA, and.Borrower shalf pay to
Lender the amount necessary to make up the shorlage inaccordance with RESPA, but in no more fhan 12
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wonthly payments. I there is a deficiency of Funds held in escrow, as defined under RIESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency In accordance with RESPA, but in no more than 12 montliy payments.

Upon payment in foll of all suns secured by this Scourity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions
atiribuipble (o the Property which can attaln priotity over this Seeurity Instrument, leasehold paynients or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if zay. To
the extent thal these items are Escrow Itews, Borrower shall pay ihems in the manner provided b Scetion 3.

Borrower shall prompily discharge any licn which has priority over ihis Sceurity Instrument-untess
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in a wanner acceptable
to Lender, but only so long as Borrower s performing such agreement; (b) contests (ke lien in good faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures {rom the holder of Lhe lien an agreement satisfactory to Lender subordinating
the lien 10 this Sccurity Instrument. If Lender determines that any part-of the Property is subject to a Jien
which can altain priorily over this Security Instrumient, Lender may give Borrower a notice ideatifying the
lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay g one-time charge for a real cstale tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5, Property Insurance, Borrower shall keep the knprovements now cxisting or hereafter erected on
the Properly insured against loss by fire, bazards included within the term "extended coverage,” and any
vlher hazards inchuding, but not Himiled to, earthquakes aud floods, for which Lender requires insurance.
This insuragce shall be maintained in e amounts (including deductible levels) and for ihe periods thal
Lender requires. What Lender requires pursuant to the preceding senfences can change during the term of
the Loan. The insurance carrier providing the fnsurance shall be chosen by Borrower subject to Lender’s
right to disupprove Borrower’s choice, wlich right shall not be exercised uareasonably. Lender may
require Borrower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services! or (b} a one-time charge for flood zone determination
and cerlificntion services and subsequent charges cach time remappings or stmilar changes occur which
reasonably might affcct such determination or cestification. Borrower shall also be responsible for the
payment of any fees jmposcd by the Federal Emergency Manmngement Agency in comnection with the
review of any Hood zope detennination resnlting from an objection by Borrower.

If Borrower fails to majetzin any of the coverages described above, Lerder may obtain insurance
coverage, at Lender’s eption and Borrower’s expense. Lender is under no obligation to purchase any
partiewar type or amownt of coverage, Therefore, such coverage shall cover Lender, bul pright or might
not proteet Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswrance coverage so obtained misht sigrificantly exceed the cost of
insurance that Borzower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear inferest
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bortower requesting payment.

All insuraace policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard mortgage clavse, and shall pame Lender as
mortgagee and/or as an additional loss payce, Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard moertgage clause and
shal! pame Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any inswrance procceds, whether or not the underlying inswrance was required by Lender, shall
be applied {o restoration or repair of the Property, if the restoration or repair is econontcally feasible and
Lender's sccurity is not fessened, During such repair and restoration period; Lender shall have the right fo
hold such insurance procceds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been cowpleted to Lender’s satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina single payment or in a scrics of
progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Iender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or olher third partics, relained by Borrower
shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower. If the restoration or
repair js nol ecovomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd to the suws secured by this Securily Instrument, whetheror not then due, with the excess, il any, paid
to Borrower. Such insvrance proceeds shatll be applied inthe order provided for in Section 2.

If Borrower abundons the Property, Lender may file, negotiate and settle any available insurance
claim and relaled maiters. If Borrower does not respond within 30 days 1o a sotice from Lender that the
Insurance carrfer has offercd to settle a elaim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rlghts to any insurance
proceeds in an amount not 1o exceed the amounts unpaid vnder the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right (o any refond of unearned premiums paid by
Borrower} under ail insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Properly, Lender may use the insurance proceeds cither to repair or restore the Property oy
to pay amouants unpaid under the Note or this Security Tostrument, whether or not thea due,

6. Occupancy. Borrower shall occupy, establish, aed use the Property as Borrowet’s principal
residenee within 60 days afiter the execution of this Sceurity Instrument and shall continue fo occupy the
Property as Borrower's principal residence for at feast one year after the date of occupancy, urdess Lender
olherwise agrees in writing, which consent shall not be wnreasonably withbeld, or unless extenuaiing
circumstanees exist which are beyond Borrower’s control,

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair the Property, allow the Property to deferiorate or ¢commil waste on the
Property. Whelher or not Bomower is residing in the Property, Borrower shall malntain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
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deicnnined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterforation or dammage. If Insurance or
cordemnation proceeds are paid in connection with danmge lo, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of In a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligaiion for the completion of
such repair or restoration.

Lender or its agent may make rcasomable entries upon and inspections of the Propesty, If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the dircction-of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
(or failed to provide Lender with material information) in eoancction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrusent, If
(2) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is & legal proceeding thal might significantly affect Lender’s interest in the Property andfor rights wnder
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forleiture, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate {0 protect Lender’s interest in the Properly and rights wnder this Svcurity
Instrument, including protecting andfor agsessing the value of the Properly, and securing and/or epakring
the Property. Lender's actions can include, but are nol limited to: (a) paying any swns sccured by a lien
which bhas priority over this Security Tnstrument; (b) appearing in court; and (¢) paying reasonable
altorneys’ fees 10 protect its inferest in the Property and/or rights ander this Securily Instrement, including
its secured position in a bankeupley proceeding, Seciring the Property includes, but Is not Limited to,
entering the Property to make repales, change locks, replace or board np doors and windows, din water
from pipes, eliminate building or other code viglations or dangerous conditions, and have wtilities turned
on o7 off. Although Lender may take action vader ihis Section 9, Lender does not have 1o do so and is ot
under any duly or obligation to do so. It is agreed that Lender incors no Hability for not taking any or all
actions authorized undey this Section 9. '

Any amounis disbursed by Lender under this Section 9 shall become zdditional deb{ of Borrower secured
by this Seeurity Instrument, These amounts shall bear intercst at the Note rate from the date of disbursement
and shall be payable, with such interest, upon gotice fram Lender to Borrower requesting payment,

I this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the Jeasehold and the fee title shall not merge ualess
Lender agrees to the merger in writing.
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16, Mortgage Inserance, If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premimns required to maintain the Morigage Insurance in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases to be available from the morigage inswier that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums vequired o obtain
coverage substantially cquivalent to the Morlgage Insurance previously in effect, at a cost substantially
equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
wortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the jnsurance coverage ccased to be in cffect. Lender will accept, use and retain these
paymeats as a non-rclundable loss reserve in lien of Morignge Insurance, Such joss reserve shall be
nop-refundable, notwithstanding the fact that the Loan is nltimately paid o full, and Lender shafl not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is oblained, and Lender requizes
scparately designated payments toward the premivas for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortpage Insurance, Borrower shall pay the preminms required io
waintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until fermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at tie yate provided fn the Note.

- Montgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may
incur if Borrower does not yepay the Loan as agreed. Borrower is not a parly to the Morigage Insurance.

Mortgage Insurers evaluaic their tofal risk on all sueh Insurance in force from time to time, and may
enter into agreements with other pasties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) lo
these agreements. These agreements may require the mortgage insurer to make payments using Any source
of funds thal the mostgage insurer-ay bave available (whicl: may inclyde funds obtained from Morigage
Insurance premivins).

As a resull of these agrecinents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or wmighl be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the mworlgage insurer’s risk, or reducing losses. If such agregment
provides that an affillate of Lender takes a share of the insurer’s risk in cxchange for a sbhare of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fusther:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tusurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or auy other law, These rights
may include the dight to reccive certain disclosures, to request and oblain cancellation of the
Morigage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Morigage Jnsurance premiums that were unesrned af the Gime of such canceBation or
termination,

NEVADA - Single Family - Funnie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3029 1/01
YMPG(NV) (1302).00
VMP® Page 10 of 18

Wolters Kluwer Financial Services




BK 514
PG-3411

842758 pPage: 11 of 24 05/16/2014

11, Assignment of Miscellancous Proceceds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Properly Is damaged, such Miscellancons Proceeds shail be applied (o restoration or repaic of
the Properly, il (he restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, 1ender shall have the right fo hold such Miscellaneous Proceeds
until Lender has had an opportunily o inspect such Property o ensure the work has bren completed (o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender wmay pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
coinpleted. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellancous Proceeds, Lenrder shall not be required to pay Borrower any intorcst or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Seeurity Jostrument,
whelher or nol then due, with the excess, if any, paid to Borrower. Stich Miscellaneons Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Secorily Instrument, whether or ot then due, with
ihe excess, if any, paid to Bormowes,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property inumediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he sums
sccured by this Sccurity Instroment shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the fotal amount of the sums seeured immediately before the
partial {aking, destruclion, or loss in value divided by (b) the fair iarkel value ol the Property
immediately before the partial taking, destruction, or loss in vafue. Any balance shali be paid to Borrower,

In the cvent of a partial tsking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sunis seenred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Preceeds shall be applied fo the sums
secured by this Security Iestnmment whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award 1o settle a-claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice s given, Lender Is awthorized
to collect and apply the Miscellaneous Proceeds either to restoration or tepair of the Property or o the
suins sceured by this Security Tnstruinent, whether or not then due. “Opposing Party® means the third party
that owes Borrower Mistellaneous Proceeds or the party against whom Bomower has a right of action In
regard to Miscellaneows Proceeds,

Boerower shall be in default if any action or proceeding, whetber civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment of Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scefion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest inthe Propesty or rights under this Security Instrument. ‘The proceeds of
any award or claim for damages that are attributable (o the impainment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender, ‘
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Al Miscellaneows Proceeds that are not applied to yestoralion or tepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forboarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instnunent granted by Lender
to Borrower or any Suecessor in Interest of Borrower shall xot operate to release the Bability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Inlerest of Borrower or lo refuse to extend time for payment or otherwise modify
amortization of the sums secured by (his Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limilation, Lender’s acceplanve of payments from third persons, enlitics or
Successors in Interest of Borrower or is amounts less than the anount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Securify Instrument only lo morigage, grant and convey the co-signer’s interest in the Property under the
terms of fhis Security Instrument; {b) is not persomally obligated to pay the sums secured by this Security
Instroment; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard o the ters of this Security Instrament or the Note without the
co-signer's consent.

Subject to the provisions of Scction 18, amy Suceessor in Interest of Borrower who assumes
Borrower's obligations under this Seewrily Instrument in writing, and is approved by Lender, shall obiain
all of Bormower's rights and benefits onder this Security Instrument. Borrower shall not be released from
Bortower's obligations and liability wnder this Securily Instrument unless FLender agrees to such release in
writing. The covenanls and agreements of this Scourity Instrument shall bind (excepl as provided in
Seetion 20) and benefit the suecescors and assigns of Lender.

14, Loon Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting. Lender's imterest in the Property and rights sader this
Security Instrument, including, but not limited to, atlorneys’ fees, properly inspection and valuation fees,
In regard to any other fees, (he absence of express authorlty in this Sceurity Instroment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which scts maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charges colected or to be collected in conneclion with the Loan exceed the
permilied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which excecded permitted
limits will he refonded to Borrower. Lender may choose 1o make this refund by redncing the principal
owcd under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge (whother or not a
prepayment charge is provided for under the Nole), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.
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15, Notices, All notices given by Borrewer or Lender in connection with this Sceurily Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Lustrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actunily delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise, The notice address shalt be the Property Address
unless Borrower has designated a substitute notice address by notlee to Lender, Borrower shall promptly
nolify Lender of Borrower’s change of address. If Lender speciffes n procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ene time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sialed herein unless Lender has desigoated another address by notice o Borrower, Any notice in
connection with (his Sccurily Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender, If any xotiee required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.

16, Governing Law; Severability; Rules of Constiuction, This Sceurily Instrument shall be
governed by federal faw and the law of the jurisdiction inwhich the Property is located. Al rights and
obligations contained in (his Sceurity Inslrument are subject fo any requirements and limitations of
Applicablc Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silenee shall pot be constnred. as a prohibition against agreement by contract, In
the event that any provision or clanse of this Security Instrement or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of ibis Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurily Instrument: (a) words of the maseuling gender shall mean and include
corresponding newter words or words of the femioine gender; (b) words in the singular ghall mesn and
irclede the plural and viee versagand {c) the word "may” gives sole discretion withoul any obligation to
{ake any action.

17, Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Iastrument,

18. Trausfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 18,
"Intercst in the Property” means any legal or beneficial inlercst in the Property, including, but mot limited
1o, those benelicinl intercsts transferred o a bond for deed, contract for deed, installment sates contract or
escrow agreement, the intent of whielt is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Intcrostin the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transforred) without Lender’s prior
writicn copsent, Lender may require immediate payment in full of all sums securcd by this Security
Instrument, However, this optivn shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Instnunent. If Borrower fails to pay
these sums prior to the expiration of fhis period, Lender way inveke any remedies permitted by this
Security Instrument without further notice or demnand on Borrower.
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19, Berrower’s Right to Reinstate After Acccleration. If Bomower meels certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {¢) enlry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due wnder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covennats or
agreements; (c) pays all expenses incurred in enforcing this Sccurity Insirtment, including, but not limited
lo, reasonable atiorneys’ foes, property inspection and valuation fees, and other fees incwrred for the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrnnent; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrumeat, and Borrower’s obligation to pay the swns sccured by this Security
Instrument, shali continue unchanged. Lender may require (hat Borrower pay such refnstatement sums and
expenses in one or more of the following forms, as selecled by Lender: {a) cash; (b) money order; (¢}
certified check, bank check, trcasurer’s check or cashier’s check, provided any such cheek is drawn upon
an institution whose deposils are insured by a federal agency, instrumentality or enlity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Scewrity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, (his right to reinstate shall not
apply in the case of acceleration under Sectinn 18,

20, Bale of Note; Change of Loau Servicer; Notice of Grievance. The Note or a partial interes! in
ihe Note (together with this Securily Tnstrment) can be sold one or more times without prior notice (o
Borrower. A salc might resull in a chenge in the entity (known as the "Loan Servicer™) that coliects
Perivdic Payments due under the Note and this Sccurity Instrument and perforns other morigage loan
serviving obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loun Servicer unrelated (o o sale of the Note, IF there is a change of the Loan
Servicer, Borrower will be given wrilten niotice of the change which will siate the pame and address of the
new Loan Servicer, the address o which payments shonld be made and any other information RESPA
requires In connection with a notice of tzansfer of servicing, If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ether party’s actions pursuant fo this
Sccurity Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scclion 15) of such alleged breach and afforded the
other party hercto a reasomable peried after the glving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given lo Bomower pursuant to Sectlon 22 and the notice of acceleration glven fo
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Seclion 20.
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21. Hazardons Substances. As used in this Section 21 (a) "Hazardous Substances” are fhose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances: pasoline, kerosene, other flammable or toxic peirolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lecated that
rclate to health, safety or enviromuental protection; (¢} “Environmental Cleanup” includes Ay response
action, remedial action, or removal action, as defined in Environmental Law: and {1} an "Environmental
Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Enviropmental Cleanup.

Borrower shall pot cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or lhreaten to release any Hazardons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which crenies an Environmental Condition, or (¢) which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properly of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (inchiding, but not Timited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit
or other action by any govermmnental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Enviropmental Law of which Borower has actoal knowledge, (b). any
Environmental Condition, including bul not limited to, any spilling, leaking, discharge, release or threat of
release of apy Hazardous Substance, and () any corndition causcd by the presence, usc or release of a
Hazardous Substance which adversely affects the value of (he Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting (he Property is necessary, Borrower shall prowopily take all necessary
remedial actions in accordance with Bavironmental Law. Nothing herein shall create any obligativn on
Lender for an Environmental Cicanup,

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agrec as folows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrcement in this Scewrity Instrument (but not prior lo
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action reguired to cure the defanlt; {c) a date, not less than 30 days from the date
thie notice is given to Borrower, by which the default must be cured; and {d) that faflure fo cure the
default on or before the date specificd in the notice may resnlf in acceleration of the sums secured by
this Security Instrument and sale of the Property, Tie notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to asserf the non-exstence of
a default or any other defense of Borrower to acceleration and sale. IF the defaunlf is not cured on or
before the date specified in the natice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law, Lender shall be entitled to collect a1l expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable atlorneys’ fees and
costs of fitle evidence.
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to cxecnte wiiiten
nofice of the oceurrence of an event of default and of Lender’s election to cause the Property to be
sold, and shall cause such notice to be recorded in each county in which any part of the Property is
lgcated. Lender shall mail copies of the nofice as preseribed by Applicable Law to Borrewer and fo
the persons prescribed by Applicable Law., Trustce shall give public notice of sale to the persons and
in the manner preseribed by Applicable Law, After the time required by Applicable Law, Trustes,
without deriand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the ferins designated i the notice of sale in one or more parcels and in any
order Trustee defermines. Trustee may postpone sale of all or any parcel of the Property by public
amouncement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any
covenant or warrainly, expressed or implied, The recitals in the Trustee’s deed shall be prima Facie
evidence of the truth of the statements made thercin, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, veasonable Trustee’s
and atforneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the
person ox persons legally entitled to it

23, Reconveyauce. Upon payment of all sums secured by this Security Instroment, Lepder shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and ail notes
evidencing debt scoured by this Security Tnstrument lo Trustee. Truslee shall reconvey the Property
without warranty to the person or persons legally entitied (o it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
If the fee s paid to a third party (such as the Trustee) for services rendercd and the charging of the fee is
permilled under Applicable Law,

24, Substitute Trustee, Lender at ils option, may [rom time o (ime remove Frustee and appoint a
successor trustee to any Trustee appoiated hercunder. Witheut conveyance of the Property, the svccessor
irustee shall succeed to all the title, power and duties conferred upon Trostee herein and by Applicable
Law.

Z5. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of

U.8.§ s00.00
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and reeorded with it.

Wilnesses:
{\J@ g L(Q/ (Scal)
PAUL F $HOEN -Borrower
Yot N bty sy ) =
RUTH ROBERTSON ~Borrower
{Seal) (Seal)
-Borrower ~Borrower
(Seal : (Seal)
-Borrower ~Borrower
(Seal) (Sealy
~Borrewer -Borrower
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STATE OF E\JEVADA
COUNTY OF 0 \9&

This instrement was acknowledged before me on S_ "f \{ '”“f k( by
FAUL ¥ SHOEN and RUTH ROBERTSON
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Mail Tax Statements To:

Loan erigination orgapization WELLS FARGO BANK, N.A.

NMLSR ID 395801
Loan originmtor MICHARL LOMIO

NMLSRID 403848
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LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW 18 SITUATED IN THE COUNTY OF DOUGLAS,
STATE OF NEVADA, AND IS DESCRIBED AS FOLLOWS:

A PARCEL OF LAND LOCATED WITHIN A PORTION OF THE NORTH ONE-HALF (NI/2) OF
SECTION 3, TOWNSHIP 12 NORTH, RANGE 18 EAST, MOUNT DIABLO MERIDIAN,
DESCRIBED AS FOLLOWS:

PARCEL B, AS CREATED BY THAT COURT ORDER, PURSUANT TO THE JUDGMENT
ENTERED ON JUNE 18, 1993, IN THE NINTH JUDICIAL DISTRICT COURT OF THE STATE OF
NEVADA, AND AS SHOWN ON THAT RECORD OF SURVEY FOR LADELL ALLERMAN, FILED
FOR RECORD ON JUNE 30, 1893, IN BOOK 693, AT PAGE 6878, AS DOCUMENT 3112860,
AND A PORTION OF PARCEL 48, AS SHOWN ON THAT PARCEL MAP FOR THE ESTATE OF
DUANE MYRON ALLERMAN, FILED FOR RECORD ON NOVEMBER 6, 1988, IN BOOK 1186,
AT PAGE 711, AS DOCUMENT 144743, BOTH ON FILE IN THE OFFICIAL RECORDS OF
DOUGLAS COUNTY, NEVADA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID PARCEL B, AS SHOWN ON SAID
RECORD OF SURVEY FOR LADELL ALLERMAN; THENCE ALONG THE NORTHWESTERLY
LINE OF SAID PARCEL B, NORTH 68°29'64" EAST 636,52 FEET, THENCE NORTH 18°48'16"
EAST, 15.45 FEET,

THENCE NORTH 89°66'00" EAST, 227.23 FEET; THENCE SOUTH 00°00'08" EAST, 970.23
FEET TO A POINT ON THE NORTHERLY LINE OF THAT 50' PRIVATE ROAD EASEMENT
SHOWN AS ALLERMAN LANE PER SAID DOCUMENTS 144743 AND 311260;

THENGE ALONG SAID NORTHERLY LINE OF ALLERMAN LANE, NORTH 70°08'32" EAST,
1480.42 FEET,

THENCE SOUTH 00°04°05" WEST, 53.18 FEET;

THENCE ALONG THE SOUTHERLY LINE OF SAID ALLERMAN LANE, SOUTH 70°08'32" WEST
2051.00 FEET TO THE SOUTHWEST CORNER OF SAID PARCEL B;

THENCE ALONG THE SOUTHWESTERLY LINE OF SAID PARCEL B, NORTH 24°44'40" WEST
410.27 FEET;

THENCE SOUTH 65°21'29" WEST, 128.49 FEET TO A PCINT ON THE WESTERLY LINE OF
SAID PARCEL 4B,

THENCE ALONG SAID WESTERLY LINE OF SAID PARCEL 4B AND CONTINUING ALONG THE
WESTERLY LINE OF SAID PARCEL B, NORTH 00°04'05" EAST, 649.95 FEET TO THE POINT
OF BEGINNING, CONTAINING 875,648 SQUARE FEET, OR 20.10 ACRES, MORE OR LESS.

THE BASIS OF BEARING OF THIS DESCRIPTION 1S THE BEARING NORTH 00°04'05" EAST
ALONG THE WEST LINE OF PARCEL 4 , AS SHOWN ON THAT RECORD OF SURVEY FOR
LADELL ALLERMAN, FILED FOR REGORD ON JUNE 30, 1993, IN BOOK 693, AT PAGE 6878,
AS DOCUMENT 311260 OF THE OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.

NOTE: THE ABOVE METES AND BOUNDS DESCRIPTION APPEARED PREVIOUSLY IN THAT
CERTAIN DOCUMENT RECORDED ON OCTOBER 23, 2002, IN BOOK 1002, AT PAGE 10419,
AS DOCUMENT 565703 OF OFFICIAL RECORDS, DOUGLAS COUNTY, NEVADA.

APN: 1219-03-001-073
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Hate Caps)
{Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDER is made this 14TH  day of MAY, 2014
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower"} lo secure the Borrower's Adjustable Rate Note (the "Note"} to
WELLS FARGO BANK, N.A.

{the "Lender”) of the same date and covering the property described in the Security

instrument and located at:
1335 OLD POOTHILL ROAD, GARDNERVILLE, NV 83460

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BATE THE BORROWER MUST PAY.
ADRITIONAL COVENANTS, in addition to the covenants and agresements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate of 2.875%, The Note
provides for changes in the interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of JUNE, 2019
and may change on that day every 12th month thereafter. Fach date on which my mterest
rate could change is called a "Change Date."
{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Streef Journal, The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."”
It the Index is no fonger available, the Note Holder will choose a new index which is
based upon comparable information. The Note Helder will give me notice of this choice.

Forea B131 3/04

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index [Assumeble after Inftiat Period)
Single Family - Freddio Mae UNIFORM INSTHUMENY
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: (C) Calaulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER perecentage point{s)
{ 2.250 %]} to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage point (0.125%). Subjact to the
limits stated in Section 4{D} below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
suificient to repay the unpald principal that | am expscted to owe at the Change Date in {ull
on the maturity date at my new interest rate in substantially equal payments. The result of
this calcuiation will be the new amount of my monthly payment. .

{D) Limits on nterest Rate Changes

The interest rate } am required to pay at the first Change Date will not be greater than

4.875 % or less than 2.250 %, Thereaftar, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
percentage point(s}
{ 2.000 %]) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.875 9%,

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amountof my monthly payment changes again.

{F) Notice of Changes

_ The Note Holder will deliver or mail to me & notice of any changes in my Interest rate and’
the amount of my monthly payment before the effective date of any change. The notice will
include information required by faw to be given to me and also the title and tslephone number
of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOBROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFOBM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Benefigial Interest in Borrower. As used in this
Section 18, "Interest in_the Property” means any legal or beneiicial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferrad {or i Borrower is-not a natural person and a beneficial interest in
Borrower is sold or transferred] without Lender’s prior written consent, Lender may
fequire immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lerider i such exercise is prohibited
by Applicable Law, .

MULTISTATE ADJUSTABLE RATE RIBGER - 1-Year LIBOR Indax [Assumeble after inital Perind) rm 513§ 3,04

Single Famlly - Freddie Moo UNIFOAM INSTRUMENT oy

VNP ® VALBEER (0304).0D
nigals: . Fage 20f4
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
priof to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS:
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE N EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower., As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but net limited to, those beneficial inferests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreament,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shail not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall-not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaiuate the intended
transferee as it a new loan were being made to the transferee; and'(b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this
Security Instrument is acceptable to Lender, -

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumpiion. Lender may also require
the transferee to sign an assumption agreement that Is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Sécurity Instrument unless Lender releases Borrower in writing.

H Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER « 1-Year LUUBOR Index [Assumable after initiaf Period) Form B137 3,04
Single Farnily - Freddle Mae UNIFORM INSTAUNMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

i'!?>/ S 7/\'% {Seal) {Seal)

PAUL F SHOEN -Borrower -Borrower

J(ﬂbuW\ WMﬂLﬁW\) (Seal)  _ {Seal)

-Borrower -Berrowsr
RUTH ROBERTSON

{Seal} {Seal)
-Borrower -Borrower
{Seal) {Seal}
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE BIDER - 1-Year USOR Indax fAssumable aftar Inftial Periad) Form B131 304
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9370666259

Name Affidavit

Before me appeared the undersigned, PAUL F SHOEN who, after first baing
sworn, stales that he/she is one and the sarme person as

as set forth in alf loan documents relstive to the purchasesrefinance of the home located af

1335 OLD FOOTHILL ROAD
GARDNERVILLE, NV 88460

IS e

Affiont $KOL ¥ SHOEN

po ALOIY

Sworn fo and subscribed before me this the / %’%’ay of f‘ Vlé v\ ,

Notary Fublic \ My Commission Expires: 7 "’rD.Sf\’ - / SA

NMFL 4315 F0008

] '

GINDY DILLON




