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This is a home loan as defined in NRS 598D.040 and is subject to the
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1994, 15 U.S.C. § 1602(aa), and the regulations adopted by the Bureau of
Consumer Financial Protection pursuant thereto, including, without
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certamn rules regarding the usage of words used in this document arc also provided 1 Section 16.

(A) “Security Instrument” means this document, which is dated May 2!, 2014, together with all Riders to this
document,
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(B) “Borrawer™ is GARRITT J FAURIA AND WENDI CHRISTINE FAURIA, HUSBAND AND WIFE, AS JOINT
TENANTS. Borrower 15 the trustor under this Secunty Insteament.

{C} “Lender” 1s ALL WESTERN MORTGAGE, {NC., organized and cxisting under the taws of NEVADA.
Lender's address 13 8345 WEST SUNSET ROAD SUITE 380, LAS VEGAS, NEVADA 89113,

(D} “Trustee” is TICOR TITLE OF NEVADA, INC.
Trustee's address 15 5441 KIETZKE LANE, SUITE 100, RENO, DOUGLAS County, NV 89511.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS 15 2 separate corporation thet 1s acung solely
as a pominee for Lender ond Lender’s successors and assigns. MERS is the beneficiory under this Security
Instrument. MERS !5 orgamzed and existing under the Iaws of Delaware, and hag an address and telephone number of
P.0. Box 2026, Flint, MICHIGAN 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated May 21, 2014, The Note states that Borrower owes
Lender TWO HUNDRED SIXTY-FIVE THOUSAND FIVE HUNDRED TWENTY-SIX AND NO/100 Dollars
(U.3. 5265,526.00) plus interest. Borrower has pronmsed to pay this debt in regular Periodic Payments and to pay the
debt in full not later than June 1, 2044,

(G) “Property™ means the property that 13 described beiow under the heading “Transfer of Rights in the Property.”

(H} “Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under the
Note, and all sums due under this Security [nstrument, plus interest,

(1t “Riders” means all Riders to this Security Instrument thatare cxccuted by Barrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condormnum Rider O Second Home Rider
[0 Balloon Rider {X| Planned Unit Development Rider [[] VA Rider
(J -4 Family Rider [J Biweekly Payment Rider

O  Other [Specify}

(3} “Applicable Law" means all controlling applicable federal, state and local statutes, reguianons, ardinances and
adrmimstrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judiciai
OPARIONS,

{K) “Community Association Ducs, Feos, and Assessments™ means all ducs, fees, assessments and other charges that
ar¢ smpased on Borrower or the Property by a condomimum association, homeowners association or similar srgamzation.

(L} “Electronic Fuads Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, whicli s initiated through an electronic termmna, teiephomie nstrument, computer, or magnetic
tape so as to order, wnstruct, or authorze a financial instutution to debit or credit an account. Such term includes, but 1s not
limuted to, pomt-of-sale transfers, automated teiler machine transactions, transfers rmitiated by telephone, wire transfers,
and zutomated clearinghouse mransfers.

(M) “Escrow 1tems” means those items that are described in Section 3.

{(N) “Miscelluncous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (|)"t-iamag= 10, Or datrpcuun
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance wm licu of
candemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition of the Peoperty.

{O} “Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Secunty Instrument.
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(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 ef seq.}) and 1ts mplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tume, or any additional or
successor fegislation or regulation Lhat govemns the some subject matter. As used 1n this Secunty Instrument, *RESPA”
refers to all requirements and restrictions that are imposed 1n regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage lorn™ under RESPA.

(R) “Suceessor in Interest of Borrower” means any party that has taken titfe to the Property, whether or not that party
has assumed Borrawer’s obligations under the Note and/or this Secunty Instument.

TRANSFER OF RIGHTS IN THE PROPERTY

The bencficiary of this Security Instrument 1s MERS (solely as nomimee for Lender and Lerder's successars and assigns}
and the successors and assigns of MERS. This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and
ali renewals, extensions and modifications of the Note: and (ii) the performance of Berrower’s covenants and agrecments
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, m
trust, with power of sale. the following described property located in the County of DOUGLAS:

SEE ATTACHED EXHIBIT "A"

which currently has the address of 1372 WINWOOD WAY
GARDNERVILLE, NEVADA 89410 ("Property Address"™):

TOGETHER WITH all the improvements now or hercafier crected on the propesty, and all easements,
appustenances, and fixtures now or hereafter a part of the property, All seplacements and additions shal! also be covered
by Uus Secunty Instrument. All of the foregoing 18 referred to in this Secunty Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legat title to the mtercsts granted by Borrower in this Secunty Instrument,
but, if necessary to comply with law or custom. MERS (as nomunee for Lender and Lender’s successors and asstgns) has
the right: to exercise any or all of thase wnterests, mciuding, but not limited to, the right to foreclose and seil the Property;
and to take any action required of Lender including, but not limited to, releasing and canceting this Sccurity Instrument,

BORROWER COVENANTS that Barrower is lawfully scized of the estate hereby conveyed and has the night to
grant and convey the Property and that the Property 1s unencumbered, except for ercumbrances of record. Borrower
warranis and will defend generally the titie to the Property against all elawms and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security imstrument covering real property.

UNIFORM CQVENANTS, Bosrower and Lender covenant and agree as foliows:

L. Paymeat of Principal, Interest, Escrow Ltems, Prepoyment Charges, and Late Charges, Borrower shail pay
when duc the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and latc charges
duc under the Notc. Borrower shall also pay funds for Escrow Items pursuant to Secion 3. Payments due under the Note
and this Secunity Instrument shall be made in U.S. currency. However, if any check ot other instrument received by
Lender as payment under the Note or this Secunty Instrument 1s returned to Lender unpaid, Lender may require that any
or ail subsequent payments due under the Note and this Secunty Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check 15 drawn upon an institutton whose deposits are insured by a federal agency,
instrumentatity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated i the Note or at such ather
iocation as may be designated by Lender tn accordance with the notice provisions 1 Section 15. Lender may retum any
payment or partial payment if the payment or partial payments arc snsufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
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prejudice to us rights to refuse such payment or pertial payments in the future, but Lender 1s not obligated to apply such
paymenls at the time such payments are accepted. If each Penodic Payment 1s applicd as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hofd such unapplied funds until Borrower makes paymant
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either apply such
funds or retum them to Bomower. If not applied carlier, such funds will be applied to the ouistanding principal balance
under the Note immediately prior (o foreclosure. No offset or clmm which Borrower might have niow or 1 the future
against Lender shall relicve Borrower from making payments due under the Note and this Secunty Instrument or
performing the covenants and agreements secured by this Sccunty Instrument.

2. Application of Payments or Proceeds, Except as othenwise described i thus Section 2, all payments accepted
and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note: {b) principal due
under the Note; (c) amounts due under Section 3, Such payments shail be applied to cach Pertodic Payment in the order
in which it became duc. Any remaiming amounts shall be applied first to late charges, secand to any other amounts due
under this Secunity Instrument, and then to reduce the principal belence of the Note.

If Lender reccives a payment from Borrower for a delinquent Penodic Payment which includes a sufficient amount
lo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [ more than one
Peniodic Payment is outstanding, Lender may apply any payment recerved from Borrower to the repayment of the
Penodic Payments if, and to the cxtent that, each payment can be paid m full. To the extent that any excess exists afier
the payment is applied to the full payment of onc or more Periodic Payments, such cxcess may be applicd to any late
charges duc. Yoluntary prepayments shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to princapal duc under the Note shall
not cxiend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under the Note,
until the Note 15 paid in fsll, a sum (the “Funds™ to provide for payment of amounts due for: () texcs and asscssments
and other items which can anein prionty over this Secunity Instrument as a lien or encumbrance on the Property;
(b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and ail insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender m lieu of the
payment of Mortgage Insurance premiums-in accordance with the provisions of Section 10. These wems are called
“Escrow Items.” At originatson or at any ime duning the term of the Loan. Lender may require that Community
Associatien Dues, Fees, and Assessments, if any, be escrawed by Borrower, and such dues, fees and asscssments shall be
an Escrow Item. Borrower shal) promptly furmish ta Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems uniess Lender waives Barrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower 's ebligation to pay to Lender Funds for any orall Escrow ltems at
any time. Any such wasver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Eserow ftems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furmish to Lender receipts cvidencing such payment within such ime period as Lender may
require. Borrower’s obligation to make such payments and to provide recerpts shall for all purposcs be deemed to bea
covenant and agreement contaned in this Security Insirument, as the phrase “covenant and agreement” is used in Section
9. If Borrower 1s abligated to pay Escrow ltems dircctly, pursuant to a waver, and Borrower fails to pay the amount due
for an Escrow [tem, Lender may exercise 1ts rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl Escrow
ltems at any tme by a notice given in accordance with Section 13 and, upon such revocation, Barrower shall pay to
Lender 2il Funds, and 1 such amounts, that are then required under this Seetion 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and reasanable estmatces of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law, .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is on institution whose deposits are so msured) or 1n any Federal Home Loan Bank, Lender
shali apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, anouily analyzing the escrow account, or verifying the Escrow {tems,
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unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender ta make such a charge. Uniess an
agrecnent 1s made in writing or Applicable Law requires mecrest o be paid on the Funds, Lender shall not be required to
poy Borrower any intcrest or cammgs on the Funds. Borrower and Eender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is 2 surplus of Funds held 1n escrow, as defined under RESPA. Lender shall account to Borrower for the
excess funds 1n accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage m accordance with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency m accordance with RESPA, butn no more than 12 monthly payments.

Upon payment tn full of all sums secured by this Security Instrument, Lender shall promptfy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, nssessments, charges, fines, and impositions attributable to the
Property which can attarn priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commumty Associzhon Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay them tn the manner provided i Section 3.,

Borrower shall promptly discharge any lien which has prianty over this Secunty Instrument unless Berrower:
(a) agrees in wting to the payment of the abligation secured by the lien i a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} cantests the lien in good faith by, or defends agamnst enforcement of
the licn 1n, legal procecdings which m Lender's apinion operate to prevent the enforcement of the licn whllc.thosc
proceedings are pending, but only unti! such proceedings are concluded: or (¢) secures from the hoider of the lien an
agreement satisfactory o Lender subardinating the lien to this Secunity Instrument. If Lender determines that any part of
the Property 15 subject 1o a lien which can attnin prionity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 deys of the datc on which that natice 1s given, Borrower shall satisfy the lien or take
one ar more of the actions sct forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tox verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisitng or hereafter erected on the Property
wnsured agamst foss by fire, hazards meluded within the term “extended covernge,” and any other hazards including, but
not limited to, carthquakes and floods, for which Lender requires insurance. This msurance shall be mamtained  the
amounts (including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carmer providing the insurance shall be
chosen by Borrower subject to Lender's fight lo disapprove Barrower's choice, which right shgll naot be exercised
unrcasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determunation, certification and tracking services; or (b) a one-time charge for flood zone determination and
eertification services and subsequent charges cach time remappings or similar changes occur which reasonably might
affect such determunation or certification. Bosrower shall also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency 1n connection with the review of any flood zone determination resultung from
an-objection by Borrower,

Il Borrower fails lo maintain any of the coverages described above, Lender may obtain tnsurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, B‘orrower‘s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly mn effect. Barrower acknowledges that the cost of the insurance coverage so obtarned might
significantly exceed the cost of insurance that Borrower could have obtaned, Any amounts disbursed by Lender under
tiug Section 5 shall become additional debt of Borrower secured by this Sceunty Instrument. These amounts shall bear
mierest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shali be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additianal loss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtasns any form
of insurance coverage, not otherwisc cequired by Lender, for damage to, or destruction of, the Property, such policy shall
wclude a standard mortgage clause and shalt name Lender as martgegee and/or as an additional loss payee.

In the cvent of Joss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1n writing, any insurance
proceeds, whether or not the underiying insurance was requered by Lender, shall be applied to restoration or repait of the
Property, if the restoration or repmir is economically feasible and Lender's secunty 18 not jessened, During such repair and
restoration period, Lender shall have the nght to hold such wsurance procceds until Lender has had an opportunity to
mspect such Property to ensure the work has been compicted to Lender s sansfaction, provided that such inspection shail
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration (n a single payment or i a serics of
progress payments as the work 1s completed. Unless an agreement 1s made in wniting or Applicable Law requires intercst
to be paid on such nsurance procceds, Lender shali not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or other third perties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, [f the restoration ot repair 1 not economucally feasible or Lender's
security would be iessened, the insurance proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds shall be applied in the order
provided for m Section 2,

1f Borrower abandons the Property, Lender may file, negatiate and sctthe any avaitable insurance ciaim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carmrier has offered to
settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Scction 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower's nghts to any insurance praceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security [nstrument, and (b) any other of Borrower's nights (other than the nght to any refund of uneamed premiums paid
by Borrower) under all insurance policies covening the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the nsurance procecds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Botrawer shall occupy, establish, and use the Property as Borrower ‘s pnncipal residence within 60
days afier the exceution of this Secunty Instrument and shall continue to occupy the Property as Borrower's prncipal
residence for at least onc year aficr the date of occupancy, unlcss Lender otherwisc agrees 1n wnting, which consent shall
not be unrcasonably withheld, or unless extenuating cireumstances exist winch are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy, damage
or impair the Property, allow the Property to detenorate or commut waste on the Property. Whether or not Borrower 1
residing in the Property, Borrower shall maintain the Property in order o prevent the Property from deteniorating or
decreasing 1o value due to is condition. Unless it 1s deterrmned pursuank to Sectron 3 that repair or restoration 15 not
cconamically feasible, Borrawer shall promptiy repair the Property if damaged to avoid further detcrioration ar damage,
)f insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Propenty, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such purposcs. Lender
may disburse proceeds for the repairs and restoration in a single payment or 1n a seres of progress payments as the work
15 completed. If the insurance or condemnation proceeds are not sufficient to repair o restore the Property, Borrawer 1s
not relicved of Borrower's obligation for the completion af such repair or restoraton.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intenor of the improvements on the Property. Lender shall give Borrower notice at the time of or
pnior 10 such an interior mspection specifying such reasonable cause,

8. Borrower s Loan Application, Borrower shall be in defauit if, during the Loan application process, Borrawer or
any persons or enditics ecting at the direction of Borrower or with Borrower's knowledge or consent gave matcnally
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materral
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infonmation) m connection with the Loan. Material representations mcfude, but are not limited to, representations
concerning Borrower’s accupancy of the Property ss Borrower'’s principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 {2) Borrower
fails to perform the covenants and agreements contained in this Secunity instrument, (b) there is a logal procceding that
might significantly affect Lender's interest in the Property and/or rights under this Secunty (nstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfesture, for enforcement of a lien which may attain prionty
aver this Secunty Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Propetty, then Lender
may do and pay for whatever i1s reagonable or appropriate to protect Lender's mierest in the Property end nghts under this
Security Instrument, including prolccting and/or sssessing the value of the Property, and securing and/or repainng the
Property. Lender’s actions can include, but are not limsted to: (a) paying any sums secured by a licn winch has prionty
over this Security Instrument; (bj 2ppcanng in court; and (c) paying reasonable atorneys” fees 1o protect 1ts mnterest m te
Property and/or rights under this Secuntty Instrument, including its secured position 1n a bankrupley proceeding. Securing
the Property inciudes, but 1s not limited to, eniertng the Property to make repeirs, change locks, replace or board up doors
and windows, drain water from pipes, climmnate building or other code viofations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so.and is nol
under any duty or obligation to do so. it is agreed that Lender meurs no ligbility for not takirg any or all actions
authonzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear mtcrest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestng pryment.

Ifthis Security Instrument 15 on & Icasehold, Borvower shall comply with all the provisions of the lease. {f Borrower
acquires fee title to the Property, the leasehold and the fec title shall not merge uniess Lender agrecs to the merger in
wrting.

10. Mortgage Insurnnce. If Lender required Mortgage Insurence os a condition of making the Loan, Borrower shafl
pay the premiums required to maintain the Mortgage Insurance m effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designaied payments toward the premrums for Mortgage Insurance,
Barrower shall pay the premiums required to obtain caverage substantiafly cquivalent to the Mortgage Insurance
previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mertgage Insurance previously i
effect, from an alternate mortgage insurer seiectcd by Lender. If substantiaily equivelent Mortgage Insurance coverage is
nat available, Borrower shail continuc to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceascd to be 1 effect. Lender wiil accept, use and retain these payments as a non-
refundabie loss reserve m licy of Mortgage Insurance. Such loss rescrve shall be non-refundablc, notwithstanding the fact
that the Loan is ultimatety paid in full, and Lender shail not be required to pay Borrower any nterest or eammgs on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the penod that Lender requires) provided by an insurer selected by Lender again becomes available, 1s obtained, and
Lender requires separately designated payments toward the premiums for Morgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premuums for Mortgage Insurance, Borrower shall pay the premiums required to mamtam Mortgage
Insurance i effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance ends
W eccordance with any written agreement between Borrawer and Lender providing for such termination of until
termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interestat the
rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entuty that purchases the Note} for certain losses 1t may meur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage [nsurance,

Mortgage Lnsurers evaluate their total nsk on all such msurance i force from time to ttme, and may enter 1o
agreements with other parties that share or madify their nisk. or reduce losses. These agreements are on terms and
conditrans that are satusfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments ustng any source of funds that the mortgage insurer may
have available (winch may include funds obtained from Morgage Insurance premiumss).
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As a result of these agreements, Lender, any purchaser of the note, anether msurer, any reinsurer, any other entity, or
affilinte of any of the foregoing, may receive (dircctly or mdirectly) amounts that denve from (or might be cheractenzed
as} a portion of Borrower's payments for Mortgage Insurance, 1n exchange for shanng or modifying the mortgage
msures’s risk, or reducing losses. 1f'such agreement provided that an affiliate of Lender takes a share of the insurer’s nsk
in exchange for a share of the premivms paid to the msurer, the arrengement 15 often lermed “captive remnsurance,”
Further:

{2) Any such agreements will not afTect the amounts that Berrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borcower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such ngreements will not affect the rights Borrower has — if any — with respecl to the Morigage
insurance under the Homeowners Protection Act of 1998 or uny other iaw. These rights may include the right to
recefve certnin disclosures, fo request and obtain cancellation of the Morigage Insurance, fo have the Mortgage
Insurance terminnted automatically, and/or to receive a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender. )

if the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if
the restoratian or repair 1s econormically feasible and Lender 's sccunty 15 not iessened. Duning such repair and restoration
peniod, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity 10 inspect
such Property ta ensure the work has been compieted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration sn 3 single disbursement or in a series of progress
payments ag the work is completed. Unless an agresment 13 made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shalt not be required to pay Borrower any wterest or camings on such
Miscellancous Proceeds. I{ the restoration or repair is not cconomicaily feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instrumcent, whether or not then duc,
with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied tn the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whethier or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the far market vafue of the
Property immediately before the partial taking, destruction, or loss in vatue 1s equal to or greater than the amount of the
sums secured by thes Security Instrument immediately before the partial toking, destruction, or loss tn value, unless
Borrower and Lender otherwige agree in writing, the sums secured by this Sccunty instrument shall be reduced by the
amount of the Miscellancous Proceeds muluplicd by the following fraction: (z) the total ameunt of the sums secured
immediately before the partial taking, destruction, or loss 1n value divided by {b) the fair market value of the Property
immediatety before the partial taking, destruchion, or loss m value. Any balance shall be paid to Borrower.

{n the cvent of a parual taking, destruction, or loss m value of the Praperty wn which the fair market vajue of the
Property immediatcly before the partal takmg, destruction, or loss i valug 15 less than the amount af the sums secured
immediately before the parnial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
wnting, the Misceilaneous Praceeds shall be applied to the sums secured by this Sccunty Instrument whether or not the
sums are then due. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers 1o make an award fo settle a ciaim for damages, Borrower fails to respond to Lender
withun 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Sceunty Instrument, whether or not then due.
“Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party agamnst whom Bormower
has a right of action mn regard to Miscellaneous Proceeds. . ,

Borrower shail be m default if any action or procecding, whether civil or criminal, is begun that, m Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or
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nghts under this Sceurity Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided tn Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest n the Property or rights under this
Seccurity instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for m Section 2.

12. Barrower Not Released; Forbearance By Leader Not 0 Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower o any
Successor in Interest of Borrower shall not operate to release the Jinbility of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower or to
refusc to extend time for payment o otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without linutation, Lenders acceplance of paymenis from third
persons, entitics or Successors m Interest of Borrower o in amounts less than the amount then due, shall not be a waver
of or preclude the exercise of any ngin or remedy.

13. Joint nud Several Liability; Co-signers; Successors and Assigas Bound. Borrower covenanis and agrees that
Borrower s obligations and liability shall bc joint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Secunty Instrument only to martgage,
grantand convey the ca-signer's interest in the Property under the terms of this Secunty instrument; (b) s not personally
abligated to pay the sums secured by ts Secunty [nstrument: and (c) agrees that Lender and any other Botrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without the co-migner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s obligations
under thts Secunty Instrument in wniting, and is approved by Lender, shall obtamn alt of Borrower's rights and benefits
under this Secunty Instrament. Borrower shall not be reicased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secunity
{nstrument shall bind (except as provided n Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purposc of protecting Lender’s intercst tn the Property and nghts under tis Sceunty [nstrument, including, but
not limied to, attomeys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority i this Secunity Instrument to charge a specific fec to Borrower shall not be construed as a prohibinon on the
charging of such fec. Lender may not charge fees that arc cxpressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan 15 subject to a law which seis maximum loan charges, and that law 1s finally interpeeted so that the
interest or other loan charges collected or to be collected in conncstion with the Loan exceed the permitted limits, then:
{21 any such loan charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Bommower. Lender may
chaose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or nol a prepayment change 1s provided for under the Note). Borrower 's acceptance of any such refund made by direct
payment to Borrawer will constivute a waiver of any right of action Borrower might have ansing out of such overcharpe.

13. Notices. All notices given by Bomrower or Lender in connection with thes Security Instrument must be in wrniting.
Any notice to Borrower in conncction with this Security Instrument shall be deemned to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other meens. Notice to
any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Barrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address, IF Lender specifiesa procedure for reporting
Borrowers change of address, then Borrower shail only report a change of address through that specificd procedure.
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There may be only one desipnated notice address under this Securnty Instrument at any one time. Any notice to Leader
shall be given by delivening it or by mailing it by first class mail to Lender’s address stated heremn unless Lender has
designated another address by notice to Borrower. Any notice in connection with thus Secunty Instrument shall not be
deemed to have been given te Lender until actuaily receved by Lender. [f any notice required by this Secunty Instrument
15 als0 required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rufes of Canstruction. This Secunty Instrument shall be governed by federal
law and the law of the junsdiction m winch the Property 1s located. All nghis and obligations contained in this Secunity
Instrament are subject to any requirements and limutations of Applicable Law. Applicable Law might explicitly or
implicitly allow the partics to agrec by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Securtty Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminme gender; (b) words in the singular shall mean and include the plural and vice versa; and
(e} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Capy. Borrower shalf be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest m the
Property”” means any legal or beneficial interest in the Property, including, but not limited to, those benefictal mteresis
trensferred in a bond for decd, contract for deed, instaliment salcs contruct or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Praperty or any Interest in the Property is sold or transferred (or il Borrower 1s not 2 natural
person and a beneficial interest i Borrower 15 sold or transferred) without Lender's prior written consent, Lender may
require 1mmediate payment m full of all sums secured by s Secunty Instrument. However, this option shall not be
exercised by Lender if such exereise 1s prohibited by Applicable Law. . )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not ess than 30 days from the date thie notice is given in accordance with Section |5 within which Borrower must pay
alf sums secured by this Security Instrument. If Borrawer fails 1o pay these sums prior to the cxpiration of this penod,
Lender may invoke any remedies permitted by this Secunity [nstrument without further notice or demand on Bomower.

19, Borrower’s Right 1o Reinstste After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement af this Security Instrument discontinued at any time prior to the eacliest of: {a) ﬁvq days
before sale of the Property pursuant to any power of salc contained wn this Security Instrument; (b} sluch other period as
Applicable Law might specify for the termination of Borrower s right to reinstate; or (c) entry of a judgment enforcing
this Secunty Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Secunity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforeing this Secunty (nstrument, including, but not limited to, masmabl‘e
attomeys’ fees, property nspection and valuation fees, and other fees incurred for the purpose of pratecting Lender's
mterest in the Property and rights under this Secunty Instrument; and (d) takes such action as Lender may reusonablly
require 1o assure that Lender's interest m the Property and nghts under this Sccunity (nstrument, and Bosrower's
obligation to pay the sums secured by tius Sccurity Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as §c1cctcd by Lender:
(8}cash; (b} money order; {¢) cortificd check, bank check, treasurer’s check or cashier's check, provided any such check
1s drawn upon an institution whose deposits are msured by a federat agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstalement by Borrower, this Security [nstrument and obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this nght (o rewnstate shall not apply n the case of
acceleration under Scction 18.

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parhal interest n the Note
{together with this Security Instrument) can be sold one or more times without pnor nohee to Borrower. A sale might

NEVADA-Single Family-Fannie Mae/Freddie Mac u_‘“"“ﬁmmmgm m10 : 13ENT WIHMERS Form 3029 1/07
age 100

DS, Ine.



(MNWARM A 2c-sceo

843433 Page: 11 of 18 05/29/2014

result in @ change in the entity (known as the “Loan Servicer™ that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also might be one or mare changes of the Loan Servicer unreleted 1o a saic of the Note, If
there s a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name end
address of the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in coancetion with a notice of transfer of servicing. If the Note 15 s0id and thercafier the Loan 15 serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage losn servieing obligations to Barrawer will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser unless
atherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as cither an idividual lingant
or the member of a class) that anses from the other party 's actions pursuant to this Security [nstrument or that alleges that
the ather party has breached any provision of, or any duty owed by reason of, this Secunty Instrumene, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requircments of Section
I5) of such alleged breach and afforded the other party hereta a reasonabic period after the giving of such notice o lake
comective action. If Applicable Law provides a time penod which must clapse before certain action can be taken, thal
tume pertod will be deemed ta be reasonable for purposes of this paragrapit. The notice of acceferatson and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shail be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fotlowing substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiag nsbestos or formaldehyde, and radicactive matenals; (b) “Environmental Law” means federal laws and laws
of the junsdiction where the Property is located that relate to heaith, safety or envirommental protechon;
{c) “Environmental Cleanup™ inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) 2n “Environmental Condition™ means a condition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc. disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borvower shall not do, nor allow anyone else to do,
anything sffecting the Property (2) that 15 n violation of any Environmental Law, {b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a conditton that adversely
affects the value of the Property. The preceding two sentences shall not apply to the prescnce, use, or storage on the
Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Praperty (including, but not limuted 1o, hazardous substances in consutner producis).

Borrower shall promptiy give Lender writien notice of (a) any mvestigation, ¢laim, demand, lawswit or other action
by any governmental or regulatory agency or privale party invoiving the Property and any Hezardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Candition, icluding but not
limtted to, any spiliing, leaking, discharge, releasc ar threat of releasc of any Hazardous Substance, and (¢} any candition
caused by the presence, use or releasc of a Hazardous Substance which adversely affects the value of the Property. If
Borrower leams, or 15 notified by any governmental or segulatory authonty, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in aceordance with Environmentai Law. Nothing heren shall ereate any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceferntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (n) the default; (b) the action required o cure
the defaait; {¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further

NEVADA-Single Famiy-Fannie Mauﬁedﬁamu_uwcm; '_—MEPTFW-_!NﬁTEfL: ) MERS Form 3029 101
age .

1DS, Inc.



BK 514
N P Sah

843433 pPage: 12 of 18 05/29/2014

inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower fo ncceleration and sale. If the defeult is not cured on or
before the date specilied In the notice, Lender at its option, and without farther demand, may invoke the power of
sale, including the right to accelerate full payment of the Note, and any other remedies permitted by Applicabie
Law. Londer shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
incleding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute written notice of the
occurrence of an event of default ond of Lenders’ election to cause the Property to be sold, aud shall cause such
notice to be recorded in cach county in which any part of the Property is tocated. Lender shall mail copies of the
nolice a3 prescribed by Applicable Law to Borrower and 1o the persons prescribed by Applicabie Law. Trustee
shall give public notice of sale to the persons and in the manuer prescribed by Applicable Law. Aficr the time
required by Applicable Law, Trustee, without demand on Borrewer, shall sefl the Property at pubfic auction to the
highest bidder at the time and piace and under the terms designated in the notice of sale in one or mare parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement 2t the time and place of any previously scheduled sule. Lender or its designee may purchase the
Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenani or
warranty, expressed or implied. The recitais in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (1) o all expenses of
the sale, including, but not limited te, reascnabie Trastee's and attoeraeys' fees; (b) ta all sums secured by this
Security Instrument; and (c) umy excess to the person or persons legally entiiled to it

23, Reconveyance. Upon payment of all sums secured by (s Secunty Instrument, Lender shall request Trustee to
reconvey the Property and shail surrender this Sceunty Instrument and all notes evidencing debt secured by lh:g Secunty
lnstrument 1o Trustee, Trustee shall reconvey the Property without warmanty to the persan or persons {egally entiticd toit.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee far reconveying
the Property, but only if the fec is paid 10 a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee, Lender at its option, may from time to ime remove Trustee and appoint a suceessor trustec
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the
tide, power and duties conferred upon Trustee herein and by Applicable Law.

25. Assumption Fec. If there is an assumption of tius loan, Lender may charge an assumption fecof US. $§__N/A
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained n this Secunty
Instrument and in any Rider cxecuted by Borrower and recorded with 1t

Wimesses:
P ..
-Witness -Witness
%b (Seal) VW"' /;c:)
GARRITT J FAURIA -Borrower WENDI CHR! E FAURIA ~Borrower
STATE OF NEVADA, County s / w

The lorcgoing mstrument was acknowledged before me this % day of Mab/
&2152 by WEND! CHRISTINE FAURIA. /
Witness my hand and official seal,

(Nslza(l:)ommission Expires: %@ E@/ 7 LQ

Natary Public
Loan originator {orgamzation): ALL WESTERN MORTGAGE, INC.; NMLS #: 14210
Loan ongmator (individualk: RYAN OLSON; NMLS #: 877110 e A IS TSI ST SIS ST
SHERRY ACKERMANN
NOTARY PUBLIC
STATE OF NEVADA

£xp. Apr. 26, 2017
No, 0596318 R eanotes
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STATE OF NEVADA } SS°
COUNTY OF Washoe :

This instrument was aciknowledged before me on 5/23/14 , by Garritt ). Fauria,

oy —

NOTARY PUBLIE
This Notary Ackgowledgément is attached to that certain Deed of Trust under escrow No.
01401755,

P LYNNE SCOTT
FAER Notary Public - State of Nevada
PN memamwwcwm
R No: 92-3667-2 - Expires May 13, 2018
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Order No.: 01401755-LRS
EXHIBIT A

All that certain real property situate in the City of Gardnerville, County of Douglas. State of Nevada, described es
follows:

Lot 30, i Block C, as shown on the Finai Subdivision Map No, 1006-10 of CHICHESTER ESTATES PHASE |0,
filed for record in the office of the County Recorder of Douglas County, State of Nevada, on April 25, 2002, m
Book 0402, Page 7623, as Dacument No, 540511,

APN: 1320-33-7(8-024
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MIN: 100690901405080005
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2Ist day of May, 2014, and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty
Deed (the “Security Instrument™) of the same date, given by the undersigned (the Borrower™ to secure
Borrower's Note to ALL WESTERN MORTGAGE, INC. (the “Lender™) of the same date and covering the
Property described in the Security Instrument and located at;

1372 WINWOOD WAY
GARDNERVILLE, NEVADA 89410
(Property Address)

The Property includes, but 1s not limited to. 2 parcel of land improved with a dwelling, together with other
such parceis and certain common areas and facilittes, as described in

Covenants, Conditions and Restrictions of Record
(the “Declaration™). The Property is a part of a planned unit development known as

GARDNERVILLE
{Name of Planned Unit Development)

(the “*PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and praceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The “Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation, trust
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Instrurnent or any equivalent document which creates the Owners Association; and (iii} any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessmenlis imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintams, with a generally accepted
insurance carrier, a “‘master” or “blanket” policy nsuring the Property which is satisfactory to Lender and
which provides insurance coverage mn the amounts (including deductibie levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, mncluding, but not
limited to, earthquakes and floods. for which Lender requures insurance, then: (i) Lender waives the provisian
m Section 3 for the Periodic Payment to Lender of the yearly premwum instaliments for property insurance on
the Property; and (ii) Borrower’s obli gation under Section 5 to maintain property insurance coverage on the
Property i1s decmed satisfied to the extent that the required coverage 1s provided by the Owners Association
policy.

What Lender requires as a condition of this warver can change during the term of the loan.

Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to nsure that the
Owners Association mamtains a public Jiability msurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in Jien of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender io the sums secured by the Security
Instrument as provided m Sechon [1.

E. Lender’s Prior Conseat. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Praperty or consent to: {i} the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casuaity or in the case of a taking by condemnation or emnent domain; (if) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender: (jii)
termination of professional management and assumption of self-management of the Owners Association; or

MULTISTATE PUD RIDER - Single Family - Form 3150 1401
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 20f 3

IDS, Inc.



AU =3z
9/2014

843433 Page: 18 of 18 05/2

(ivi any action which would have the effect of rendering the public liability insurance coverage maintamned by
the Owners Assoctation unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest fiom the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepts and agrees ta the terms and cg
Rider.

m\ %’eb {Seal) \(\!/

(Sealy
GARRITT J FABRIA -Borrowes WENDI CHRiSTIH\E FAURIA -Bomawer
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