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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defirned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated 06/03/2014 .
together with all Riders to this document.
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(B) "Borrower" is Stephen W Parchman and Joline T Parchman, husband and wife

Borrower is the trustor under this Security Instrument.
{C) "Lender is U.8. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owansboro, KY 42301

Lender is the beneficiary under this Security Instrument,
(D) "Trustee" is Olivia Todd

(E) "Note™ means the promissory note signed by Borrower and dated 06/03/2014

The Note states that Borrower owes Lender Three Hundred Ninety-Six Thousand Four
Bundred Saventy-Seven and 00/100ths Dollars
(U.S. $396,477.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 01, 2044

® "Property" means the property that is described below under the heading "Tranafer of Rights in the

G) "Loan means the debt evidenced by the Note, plus inicrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security lnstrument, plus interest.

{H) "Riders™ means all Riders to this Security instrument that are executed by Borrower, The following
Riders are 1o be executed by Borrower [check box as applicable]:

[x] Adjustshle Rate Rider %Condommmnmdcr [x] Second Home Rider
Balloon Rider Planmed Unit Development Rider [ 14 Family Rider
VA Rider Bzweekly Payment Rider (1 Other(s) [specify]
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() "Applicable Law" means all controlling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders (tbat have the effect of 1aw) as well as all applicebie final,
non-appealable judicial opinions.

(9) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmants and other
charges that are imposed on Borrower or the Property by a condominium association, homeownsrs
association or similar organization.

(K) "Electronic Funds Transfer”" means any mansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electromic terminal, tel=phonic
instrument, computer, or magnetic tape 50 as 10 order, instruct, or authorize a financial institution to dsbit
or credit an account. Such term includes, but is not limited to, point-of-gale transfers, automsted telier
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
trangfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscelianeons Praceeds” mesns any compensation, settlement, sward of darnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyence in lisu of condermation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{O) "Pertodic Payment" means the regularly scheduled amount due far (i) principal and intsrest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meens the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulatios X (12 C.F.R. Part 1024), as they might be amended from tims to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Ingtrument, "RESPA" refers (o all requirerents and restrictions that are imposed in regard
to 8 "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" imder RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower' s obligations under the Note end/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and sgreements under this
Security Instrument end the Note. For this purpose, Hotrower irrevocsbly grants and conveys to
Trustee, in trust, with power of sale, the following described property locsted in the
County of Douglas !
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOT 4, IN BLOCK A, AS SET FORTH ON THE FINAL SUBDIVISION MAP, PLANNED
UNIT DEVELOPMENT, PD03-011 FOR ROCKY TERRACE FILED IN THE OFFICR OF TER
COUNTY RECORDER OF DOUGLRS COUNTY, STATE OF NEVADA ON NOVEMEER 30, 2005,
IN BOOK 1105, PAGE 12654, DOCUMENT MO. 661875

TBIS I8 A CONSTRUCTION SECURITY INSTRUMENT

Legal Description Prepared by:

Parcel ID Number: 1220-08-812-004 which currently has the address of
1134 ROCKY TERRACE [Stroet}
Gardnarville [City], Nevada 89460 [Zip Cods]
("Property Address™):

TOGETHER. WITH all the improvements now or hereafter erected on the property, and ali
casements, appurtensnces, and fixtures now or hereafter a part of the property. All replacements and
additions ghall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, exccptforen@brmm
of record. Borrower warranis and will defend generally the title to the Property against all claims and
demends, subject 1o any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniforr covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal! aiso pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be mads in U.S,
currency. However, if any check ar other instrument received by Lender ag payment under the Note ar this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Leader: (g) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; ar (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location degignated in the Note or at
such other location ax may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partisl payment if the payment or partial payments are ingufficient to
bring the Loan current. F.ender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
socepted, If each Periodic Payment is appliod as of its scheduied due dawe, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn them to Borrower. If not applied earlier, such funds will be applied to the i
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower

ight have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants end agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Excopt as otharwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dus under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it beceme due. Any rempaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, . e

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the lste charge. [f more than one Periodic Payment is outstanding, Leoder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Pericdic Payments, such excees may be applied to any late charges due. Voluntary prepayments ghall
be applied first to any prepayment charges and then as described in the Note. o

Any application of payments, insurance prooeeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leaschold payments ar ground rents on the Property, if any; {0}
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums paysable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the tarm of the Loan, Lender msy require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
msscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shal pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obtigation to pay to Lender Punds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. [n the event of such waiver, Borrowes shall pay directly, when and where paysble, the smounts
dus for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemsnt contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursusnt to a waiver, and
Borrawer fails to pay the emount due for an Bscrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower ghall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 smd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. )

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount 8 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsbie estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal egency,
instrumentality, or extity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding snd spplying the Funds, annually
analyzing the escrow sccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicble Law permits Lender to make such a charge. Unicss an agreemeut is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to Barrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, thal imterest
shall be paid on the Funds, Lender shall give to Borrower, without cherge, an annual accounting of the
Funds as required by RESPA.

If there is a muplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to
Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
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monthly payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ‘and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums securcd by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributabie to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents oa the Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured l(lz the lien in- a manner acceptable
to Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in good fsith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lieo while thase proceedings are pending, but only until such proceedings
ere concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender inati
the lien to this Security Instrument, If Lender dstermines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
oth;n' hazards inciuding, but not Iimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unteasonably. Lender may
require Barrower to pay, in connection with this Loan, eitber: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a ope-time charge for flood zone determination
and certification services and subsequent charges each time remsppings or similar changes occur which
reasonzbly might affect such determination or certification. Borrower shall also be responsible for the
peyment of anfir facs imposed by the Federal Emergency Management Agency in oconnoction with the
review of any flood 2one determination resulting from an objection by Borrower. o

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
co% at Lender's option and Borrower's expenss. Lender is under no obligation to purchase any
parti type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againat sny risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
anlmowledgg that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any mmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
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at the Note rate from the date of disbursement and shall be payable, with such in upon notice from
Lender to Borrower requesting . payaole, terest, upon

.. All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the ovent of loss, Borrower ghall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree
In wniting, any nsurance proceeds, whether or not the underlying insurance wes required by Lender, shall
be lied to restoration ar repair of the Property, if the restoration or repair is economically feasible and
Lender’ s gecurity is not lessened. During such repair and restoration period, Lender shall have the right to
kold such insurance proceeds until has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertsken
promptly. Lender may disburse proceeds for the repairs and restoration iv a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in wniting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insuranee proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

. If Borrowar abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurence carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herecby assigns to Lender (a) Borrower's rights to any insurance

in an amount not to excond the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurence policies covering the Property, insofir as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or oot then due. .

6. Occupancy. Bosrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contibue to occupy the
Property a3 Borrower’s principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating
circumstences exist which are beyond Borrowet' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
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determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
pramptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemmnation proceeds are peid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relessed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in & series of
Propress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
ta repair or restore the Property, Barrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication
process, Borrower or any persons or emtities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiaily faise, misleadiog, or inaccurate information ar statements to Lender
{or failed 10 provide Lender with material information) in connection with the Loan. Material
representations include, but are not limitad to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such ss a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may sttain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is

le or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cen include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instument; (b) eppeering in cowrt; and (c) puying ressonsble
aftoraeys’ fees to protect its interest in the Property and/or ngbts under this Security instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities urned
on or off, Although Lender may take action under this Section 9, Lender does not have to do 0 and is not
under any duly or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or ali
actions authorized under this Section 9.

Any amounts dirbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cc:inzgly with all the provisions of the

an

lease. If Borrower acquires fee title to the Property, the leaschold e fee title shall not merge unless
Lender agrees to the merger in writing,
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10. Mortgage Insarance, If Lender required Mortgage lnsurance a8 & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by T.ender ceases to be availeble from the mortgage insurer that
previously provided such insurance and Borrower was required to make separetely designated payments
toward the premiums for Morigage Insursnce, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternats
mor wmsurer selected by Lender, If substantially equivalemt Mortgage Insutance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundeble, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was roquired to make soparately designated
payments towsrd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurence reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreetnents. These agreemenis may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include fimds obtained from Mortgage
Inuratice premiums),

As a result of theso agreements, Lender, any purchaser of the Note, ancther insurer, amy reinsurer,
any other entity, or sy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchanpe for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliats of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed ta pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownery Protection Act of 1998 or any other law. These rights
may include the right ie recelve certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance preminms that were nnearned st the time of such cancellation or
termination,
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. 11, Assignment of Miscellancous Proceeds; Forfefture. All Miscellaneous Proceeds are hexeby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
mndIﬁnm;lmspmimxommnumhy:nimmu:sudannmnytoemuweﬂm1mmktmsbaaxomnphudtn
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in & single disbursement or in a series of progress payments as the work is
compieted. Unless an agreement 1z made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Praceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
nultiplied by the following fraction: (&) the total amount of the sums secured immediately bafore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sequred immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwige agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secarrity Instrument whether or not the sums are then due,

If the Property ie abandoned by Bomower, or if, after notice by Lender to Borrower that the
Opposinngy(udcﬁnedinthem:xtsmtmoe)oﬁmtomakcanawardtosetﬂeadaimfordarm_ges.
Baorrower fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sum; secured by this Security Instrument, whether or oot then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ] ,

Borrower shall be in default if any sction or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reingtate as provided in Section 19, by causing the sction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The of
any award or claim for damages that aro aftributable to the trpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
epplied in the order provided for in Section 2. w

12, Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succeasor in Interest of Borrower shall not operate to releass the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings sgainst
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bon'owq-orany&wqessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitiss or
Successors in Interest of Borrower or in mounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer"): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secarrity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet' § consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes
Borrower's obligations under this Sacurity Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet's obligatons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender' s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this gmn’ity Instrument to charge a specific
fee to Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not charge
fees that ave expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum laan charges, and that law is fioally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, ther: (2) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted
limits will be refinded to Barrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refimd reduces principal, the
reduction will be treated as a pertial prepayment without any prepaymemt charge (whether or not a
prepayment. charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Botrower will constitute & waiver of any right of acion Borrower might have arising out
of such overcharpe,
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15. Notless, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wilh this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Barrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Botrowers
unless Applicable Law expressly requirss otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procadure.
There may be only one designated notice address under this Security Instrument at any one time., Any
votice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addvess
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requirad by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

16, Governing Law; Severabfiity; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obl.i?ations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as e prohibition against agreement by contract. In
the event that any provision or clause of this Security Iustrument or the Notc conflicts with Applicable
Law, such conflict shell nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security fnstrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
:an:lcude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
lnsuiumznt. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice ghall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. }f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke may remedies permitted by this
Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time
prior to the earlicat of: (a) five days before saie of the Property pursusnt to any power of sale contained in
this Security | t, (b) such other period s Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a Jjudgment enforcing this Security Instrument, Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays &ll expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property angd rights under this Security Instrument; and (d)
takes such action as Lender may reasonsbly require 1o assure that Lender's interest in the Property snd
rights under thia Security Tnstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moaey order; (c)
certified check, bank check, treasurer's check or cashier's chock, provided any such check is drawn
an instittion whose deposits ere insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial intarest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale wight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dne under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might bs
one or mare changes of the Loan Servicer unrelated to a sale of the Nale. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the neme and address of the
new Loan Servicer, the address to which payments should be made and amy other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations
to Barrower will remain with the Losn Servicer or be ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser umless otherwise provided by the Note purchaser. .

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (ss either an
individual litigant or the member of & ciass) that arises from the other perty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or my duty owed
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
notice given in compliance with the requirements of Section 15) of such aliegad breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective ection, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notics of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration givea 10
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
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1. Hazardous Substances. As used in this Section 21: (a) "Hezardous Substances" are those
substances defined a8 toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
follmng substances; gasoline, keroseme, other flammabie or toxic petroleum products, toxic peaticides
and herb;mdes, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(D) "Envirgumental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmentel protection; (c) "Environmental Cleanup” includes any
action, remedial action, or removal action, ss defined in Environments] Law; and (d) an "Environments]
Condition” means 2 condition that can causs, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of sny Environmental
Law, (b} which c¢reates an Environmental ition, aor (c) which, due 1o the presence, use, or release of &
Hazardous Subm:l:e. m'eate.vi 8 conutllition that adversely affects the vaul’ue of the Pro?my. The preoedmgt_
two sentences not apply to the presonce, use, or storage on the Property of small quantities o
Hazardous Substances that are generally recognized to be appropriste to normal residential uses and to
meintenance of the Property (including, {ut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and sny
Hazerdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substancs, end (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemnmental or regulatory suthority, or any private party, that any removal or other remsdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environrientat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (bat not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shell specify: (a)
the default; (b) the action required to cure the default; (c) a date, nat legs thar 38 days from the date
the notice is given to Botrrower, by which the default must be cured; and (d) that fallnre to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The nofice shall further {nform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nop-existence of
a default ar any other defense of Borrower to accelerstion and sale. If the defauit is not cured on or
before the dute specified In the notice, Lender at is option, and without further demand, may invoke
the power of sale, including the right to accelernte full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitied to collect all espenses incurred in pursiing the
reinedies provided in this Section 22, Including, but not limited to, reasonable attorneys' fees and
costs of Hitle evidence.
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If Lender invokes the power of sale, Lender shall execnte or capse Trustee to execute written
notice of the nceurrence of an event of defauit and of Lender's election to eanse the Property to be
sold, and shall canse snch netice to be recorded In each county in which any part of the Property iz
located. Lender shall mall copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall glve poblic notice of sale to the persors and
In the manner prescribed by Applicable Law, After the time required by Applicable Law, Trusiee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one ar more parcels and in any
order Trmstee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Praperty at any sale,

Trustee shall delfver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or impHed, The recitals In the Trustee's deed shall be prima facle
evidence of the truth of the statements made therein. Trustee aball apply the proceeds of the gale in
the following erder: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sumg secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secursd by this Security Instrument, Lender shall
request Trustoe to reconvey the Property end shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty to the person ar persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to & third party (such as the Trustee) for services rendered and the charging of the fes is
permitted under Applicable Law., .

24, Substitute Trustee, Lender at its option, may from time Lo time remove Trustee and appoint &
successar trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustes shall succeed to all the title, power and duties conferred upon Trustee herein and by Appliceble
Law.

25. Amumption Fee. If there is an assumption of this loan, Lender may charge an assumption foolof
U.S. $900.00 or 1% of the outstanding principal balance, whichever is greater, provided that lender in its

sole discretion gives approval.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessas:
/ % %—
///c:g - % (Seal)
0/ er7-H, 5/” “~ Stephen W Parchman -Borrower
: ’ _v_ _M-J LL‘@—- (Seal)
M//ef‘ o Z%/Vﬁ Jhiline T Parchman -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Seal) ... (Seal)
-Borrower ~-Borrower
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Jloai
STATE OF WA@
COUNTY OF 2 AN Se

Thiainsmncutwasacknowledgedbeforemgon Ju ey 61 20! 4
Stephan W Parchman and Joline T Parchman

ROBERT M. SPOONEY

b EtSTATE OF FLORIDA
£7% Comm# FF010505
Expires 7/22{2017

Mail Tax Statements To:
Stephan W Parchman
10221 WITTENSERG WAY, Orlando, FL 32832

Loan origination crgenization U. 8. Bank Natienal Association
NMLSID 402761

Loan originator Mazk Clore

NMLS ID 502169

2200451963
NEVADA - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
VMP®
Woiters Kluwer Financial Services

D_VENV
Form 3029 1/01

VMP&(NV) (1302)
Page 18 of 18

== eta Sgw?



BK 614
PG-1794

844192 pPage: 19 of 26 06/10/2014

LOAN: 2200451963

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rete Caps)

THIS ADJUSTABLE RATE RIDER is made ths_03rd  dRy of 2014 . and is
Incorporated Into and shall be deamad to amend and supplement the Morigags, of Trust-or Securty Doad (the

"Security Instrumant”} of the same date given by the undersigned (the "Bomower”) to secure Borrower's Adjustable
Rata Nota (the "Note*) to  U.S. Bank N.A.
(the "Lender”) of tha same date and covering the proparty described In the Securlty Instrumant and-located:

1134 ROCKY TERRACE. Gardnerville, NV 89460
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES |N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE BMAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made |n thae Sacurity
Instrument, Borrower and Lendar further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial -interest rate of 4378 %. The Note provides for changes in tha
interest rate and the monthly payments as foliows:
4. INTERESBT RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The Interest rate | will pay may change on the first day of _luy 2024 =
. &nd on that day evary 12th month thereafter. Each dete on which my interest rete
could change Is cafled a "Change Date®,
(B) The Indax
Heginning with the first Change Date, my Interast rate will be based on an Indsx. The “index”
Is the weakly average yield on United States Treasury securitios adjusted to & constant maturity
of 1 year, as made avellable by the Fedenal Reserve Board. The most recent Index figure
availabie as of the date 45 days before each Chenge Date Is called the "Curvent Index”.
If the Index i3 no longer avaflable, the Note Holder wilt choose & new index which is based
upon comparable Information. The Note Holder will give ma notice of this choice.

USB201 ARM Rider 3223 2200451963 Page 143
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(C) Calculation of Changes
Bafore each Change Dete, the Note Hokler will calculate my new Interest rate by adding
Twn and 7501000 parcantage points { _2.750._ %)to the Gument Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject fo tha limits stated in Section 4(D) below, this rounded
amount will be my naw interest rate until the naxt Change Data,

The Note Holder will then determine the smount of the monthly payment that would be
suficient to repay tha unpaid principal that | am expected to owe at the Change Date In full on
the maturity date at my new interest rata In substantizlly equal payments. The result of this
calcutation will betha new amount of my monthiy paymant.

(p) Limitson interest Rate Changes

The interast rate | am required to pay at the fist Change Data will not be greater than
8375 9%orlessthan 2750 % Thereatter, my Interest rate will never be increased or
decressed on any singls Change Date by more than Twn and 000/1000
percentags points ( 2000____ %) from the rate of Intarest | have been paving for the preceding
12 months. My interest rate will never be greaterthan8.378 . %,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my
now monthly payment bepinning on the first monthly paymaent date after tha Change Data unti
the amount of my monthly payment changes again.

(F) Notica of Changes

Tha Note Holder will deliver or malf to me & notice of any changes in my Interest rate and
the amount of my monthly payment before the effective date of any change. The nofice will

Include information required by !sw to be given to me and algo the tile and telaphane numbar of
& parson who will answer any guestion | may have regarding the notice.
€. OCCUPANCY
Landar hersby walves the requirement of the Securlty Insbument that | occupy, establish and use the
Property as my principal reskdonce within aixdty days after the execution of the Sacurity Instrumant.
This walver shall remain in effact until such time as construction of a residence on the Property has
been completad in accordance with the terms of that Residential Construction Loan Agresment signed
by Lender and me at or prior to the date of this Security Instument,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Transfer ofthe Property or a Beneficial Interest 1n Barrower. As used in this Section
18, “Intereat in the Property® msans any legal or beneficial interest In the Property,
including, but not limited to, those beneficial interests trensferred In @ bond for deed,
contract for deed, Instaliment sales contract or escrow agresment, the Intent of which ia the
transfer of tite by Borrower at a future date to a purchaser.

USB201 ARM Rider 3223 2200451563 Page 20!d
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if a) or any part of tha Property or any Interast In tha Property is sold or transferred {or if

& Borower Is nol & natural person and a beneficlal interest in Bomower I8 sold of
transferred) without Lender's prior written consent, Lander may require immediate payment
tn full of all sums secured by this Security Instrument However, this_option shall nof be
exarcised by Lender if such exerclse Is prohiblted by Applicable Low.
Lender also shall not exercise this option If: (a) Borrower causes to bs submitted to Lender
information raquired by Lender 10 evaluate the Intended transfarea as If 8 new loan wara
being made to the ransferee; and (b) Lender reascnably determines that Lender's security
will not ba impaired by the iocan assumption and that the risk of a breach of any covenant or
agreemant in this Security Instrument is acceptable to Lender,

To the extent parmitted by Applicable Lew, Lendar may charge a reasonabla foe as a
condition to Lenders consent to the lan assumption. Lander may alsa require the
transferes to sign an assumpfion agresment that g acceptable to Lender and that obligates
the trangferee to keep aff the promizes and agreemants made in the Note and In this
Securfly Instrument Borrowar will continue to be obligated under the Note and this Securlty
instrument uniess Lender releasas Borrowar In writing.

if Lander exarcises the opfion to require Immediats payment In full, Lender shall give
Borrower notice of acceleration. Tha notice shall provide a peried of not less than 30 days
from the date the notice is given In accordance with Section 15 within which Bomower must
pay &all aums secured by this Security Instrument. if Bormower fails to pay these sums prior
to the explration of this perlod, Lender may Invoke any remedies permitted by this Securtty
instrument without further notice or demand an Borrower.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Adjustable Rate

W%— (Seal) J 4/)0‘4.«@— (Seal)

Staphen W Parchman Borrower line T Parchman Borrawer
(Seal) (Seal)

Borrower Bommower

(Seal) (Seal)

Bormower Borrower

(Seal) (Seal)

Borrower Barrower

USB201 ARM Rider 3223 2200451983 Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT R!DER is made this 03zd day of
June, 2014 , and is incorparated into-and shall be
desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the sama date, given by the undersigned (the "Borrower”) to
secure Borrowsr's Note to U.§. Bank N.A.

{the “"Lender”} of the same date and covering the Property described in the Security
instrument and located at: 1134 ROCKY TERRACE, Gardnexrvilla, NV 89460

[Proparty Address]
The Property includes, but is not limitad to, e parcel of tand improved with a dwaelling,
together with other such parceis and certain common areas and facilities, es described in
Covenants, Conditions and Restrictions.

(the “"Declaration”), The Property is a part of a plannsd unit development known as

[Nams of Pianned Unit Development]
({the "PUD"}. The Property also inctudes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
“Ownars Association”} and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and sgreemants madse in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Conatituent Documents® are the (i) Daclaration; (ii) articles of
incorporation, trust instrument or -any equivelent documant which creates the Ownsrs
Association; and {iii} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant to the
Constituent Documents.

2200451963 D_VIR
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the QOwners Asscclation maintains, with a generslly
accepted insurance carrler, a "master” or “blanket” policy inguring the Property which is
satisfactory to Lender and which provides insurance coversge in the amounts (including
deductible levels), for the perlods, and against loss by fire, hazards included within the tarm
"extended coverage,” and any other hazards, including, but not limited to, sarthquakes and
fioeds, for which Lender requires Insurance, then: (i} Lender waives the provision in Section 3
for the Pariodic Payment to Lender of the yearly premium installmenta far property insurance
on the Property; and {ii) Borrower's obligation under Saction & to maintain property insurance
coverage on the Property is deemed satisfiad to the extent that the required coverage is
provided by the Owners Association policy.

What Lender raquires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

in the event of a distribution of property insurance proceeds in lisu of restoration or
repair following a loss to the Property, or to common sreas and faciiitiss of the PUD, any
proceeds payable to Borrower are hereby assigned and shsll be paid to Lender, Lender shall
apply the procaeds to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Publie Liabiity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public iiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The procseds of any award or claim far demages, direct or
consequential, payabie to Borrower in connection with any condemnation or other taking of ali
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lisu of condemnation, are hereby assigned and shell be paid to Lender. Such
proceeds shall be applied by Lender to the sums securad by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lendsr and with
Lender's prior writtan consent, either partition or subdivide the Property or consent to: {i) the
abandonment or tarmination of the PUD, except for abandanment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Daocuments” it the provision is for the express benefit of Lender; (iii} termination of
professional managemsnt and assumption of self-management of the Owners Association; ar
(iv) any action which would have the affact of rendaring the public liability insurance coverage
maintained by the Owners Association uneccaptable to Lender.

F. Remadies. If Borrower does not pay PUD dues and asgessmeants when due, then
Lender may pay them, Any amounts disbursed by Lander under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Borrowar and Lender
agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowar raquesting payment.

2200451963 m’:_g‘?rk
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BY SIGNING BELOW, Borrower accepts and egrees 1o the terms snd covenants contained in

thig PUD Rider.
%/Z / L ’ - (Seal)  ____\ (Seal)
staphan W Parchman -Borrowaer Jolifie T Parchman -Borrower
{Senl) (Seal)
-Borrowar -Borrowar
{Sesl) {Seal}
-Borrowaer -Borrower
{Seal) - {Soal)
-Borrower -Borrower
2200451963 D_VIR

MULTISTATE PUD RIDER - Singis Family - Fannle Mae/Freddia Mac UNIFORM INST RUMENT
VMPS.TR (0811) ¢ Y Page 3 of 3 Form

3150 1/01



MR P2

844192 pPage: 25 of 26 06/10/2014

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 03zd day of Juna, 2014 .
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Dead
of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undergignad {tha "Borrower” whether there are ane or more persons undersigned) to secure
Borrower's Note to U.S. Bank N.A.

(the °Lender”) of the same date and covering the Property described in the Security
Instrument {the "Property "}, which is located at:

1134 ROCKY TERRACE, Gardnerville, RV B9460
(Property Address]

in addition to the covenants and agreements made in the Security Instrumant, Borrower
and Lender furthar covenant and agree that Sactions 6 and B of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shell occupy, and shall only use, the Property as
Borrower's sacond home. Borrower shall keep the Property avsilable for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timasharing or other shared ownership arrangement or to any rental pool or
agreament that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower ar with Borrowaer's knowiledge or consent gave matsrially false, mislaading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home,

2200451963 D_V365R
MULTISTATE SECOND HOME RIDER - Single Family - Fannle Mac/Freddie Mac UNIFORM
INSTRUMENT
Form 3890 1/01 Page 1 of 2 initials: 2

@-365R (0811) VMP Mortgage Solutions, Inc. (800)521-7291 2‘3 f



BK 614
PG-1801

844192 pPage: 26 of 26 06/10/2014

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained

in this Seconp? Ridar. i
{Seal)

Stephen W Parchman -Borrower

{Sseal)
-Borrower

_ (Seal)
-Borrower

{Seal)
-Barrower

2200451963

‘7 ! (Seal)

T Parchman -Borrower

(Seal}

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

D_V365R

MULTISTATE SECOND HOME RIDER - Single Family - Fannle Mae/Freddic Mac UNIFORM

INSTRUMENT
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