DOC # 844602
06/17/2014 11:17AM Deputy: AR
OFFICIAL RECORD

APN# @ 1420-08-611-026 Requested By:
eTRCo, LLC_I

. ) Douglas County - NV
Recording Requested By: Karen E1lison - Recorder
Western Title Company, Inc. Page: 1 of 22 Fee: $35.00
Escrow No.: 064303-ARJ BK-614 PG-3812 RPTT: 0.00
Wihen Recorded Mail To: IR AR
Summit Funding

Attn: Fianl Document Dept.
2601 Fairoakes Blvd.
Sacramento, CA 95864

Mail Tax Statements to: (deeds only)

(space above for Recorder’s use only)

I the undersigned hereby affirm that the attached document, including any exhibits, hereby
submitted for recording does not contain the social security number of any person or persons.
(Per NRS 239B.030)

/M Escrow Assistant

Deed of Trust

This page added to provide additional information required by NRS 111.312
(additional recording fee applies)



BK 614
PG-3813

844602 Page: 2 of 22 06/17/2014

NEVADA DEED OF TRUST COVER LETTER
As prescribed in Nevada Revised Statute 2359B8.030

| hereby affim that this document which has been subrmitted for recording does not contain any personal
informalion, as defined by Nevada Revised Statutes 603A.040, aboutany person,

Sumimit Funding, Inc.
Funding Department

APN: 1420-08-611-026
Recording Reguested By:
Name: Summit Funding, Inc,
ATTN: Final Document Department

Address: 2601 Fair Oaks Blvd., Sacramento, CA 95864

As prescribed in Nevada Revised Statutes 111,312 (5) and (6)

if'the legal description of this real property is described in metes and bounds cemplete the following
information:

Legal Description Prepared By:

Name:
Malling Address;

if the same legal description has previously been recorded compleie the following information;

Legal Description found in docurnent,

Book : Page : Number ;

Dats Recorded in the

office of the County Recorder,

Ellie Mas, Inc. NVCOVERL 0713
NVCOVERL
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When recorded, return to:

Summit Funding, Inc.

ATTN: Final Document Department
2601 Fair Oaks Blvd,

Sacramento, CA 95864

MAIL TAX STATEMENT TQ: Summit Funding, Inc.
2601 Falr Oaks Blvd,, Sacramente, CA 95864

NV License #46

APN #: 1420-08-611-026 NMLS 1D #3199

Title Order No.: 064303
Escrow No.: 064303
LOAN #: SPA1404x1770

{Space Abova This Line For Recarding Data)

DEED OF TRUST
{MIN_1002411-0611086585-6

DEFINITIONS ) ) ) WERS PHONE #: 1-888-673-6377_
Words used in multiple sections of this document are defined below and other words are defined in

Seclions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usags of words used in this decument
are also provided in Section 16.

{(A) "Security Instrument” means this document, which is dated June 10, 2014,

together wilh all Riders to this document.

(B) “Borrower” is CHARLENE MCLEAR, A SINGLE WOMAN.

Borrower is the truster under this Securily Instrument,

1}
Inltlals: _CL
NEVADA-Single Family—Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3029 1/01
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(C) “Lender” is Summit Funding, Inc..

Lenderis a Cerporation, organized and existing
under the laws of California. Lender’s address is

2601 Faijr Oaks Blvd,, Sacramento, CA 95864,

(D) "Trustee” is Western Title Company

(E) "MERS" I1s Morigage Electronic Registration Systems, Inc. MERS is a separale caorperation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (B88) 579-MERS.

(F) “Note™ means the promissory note signed by Borrower and dated  June 10, 2014.

The Noie states that Borrower owes Lender TWO HUNDRED FIFTY FIVE THOUSAND NINE
HUNDREDTWENTY AND NOI.‘OO#&***twwkititiiii*it*ﬁﬁ** dedeodeode de ook oW ok ok ok ok DO”BFS
(U.S. $255,920.00 ) plus interest, Borrower has promisad to pay this debt in regular Periodic
Payments and to pay the debt In full not later than July 1, 2044.

(G) "Property’” means the property that is described below under the heading 'Transfer of Rights in the
Property.”

(H) “Loan" means the debl evidenced by the Mote, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sscurily Instrument, plus interest.

(I} "Riders” means all Riders to this Security instrument that are execulad by Barrower. The following
Riders are o be executed by Borrower [check box as applicable]:

[ Adjustanie Rate Rider L] Cordeminium Rider Second Home Rider
] Balloan Rider (] Planned Unit Development Rider O Other(s) [specify]
Ll 1-4 Family Ridar [ Biweekly Payment Rider

1 v.A, Rider

(J) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations.
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that ara imposed an Borrower or the Property by a condeminium association,
homeowners association ar similar arganization.

(L} "Electronic Funds Transfer” means any transfer of funds, glher than a transaction originated by check,
draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is aot limited o, point-of-sale transfers, automated teller machine
transactions, transfers initialed by telephone, wire transfers, and automaled clearinghouse transfers.
(M) “Escrow [tems" means those items that are described In Section 3.

{N) “Miscellaneous Praceeds” means any compensation, settlemant, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5} for; (1} damage to, or destruction of, the Property; (i} condemnation cr other taking of all or any part
of the Property; (iii} conveyance n lisu of condemnation; or (v} misrapresentatians of, or omissions as
to, the value and/or condition of the Property.

Inltlals: Q_,_
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{®) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.
{P) “Periadic Payment” means the regularly scheduled amount due for {i) principal and interesi under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Pracedures Act {12 U.5.C. §2601 et seq.) and ils
implementing regulation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legistalion or regulation that governs the same subject matter. As
used In lhis Security Instrument, "RESPA" refars to all requiremenis and restrictions that are imposed
in regard lo a "faderally related mortgage loan” even if the Loan does not gualily as a "federally related
morlgage loan” under RESPA.
[R) “Successor in Interesi of Borrower” means any party thathas taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Securily Instrumant secures
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (if) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Truslee, in trusl, with power of
sale, the following described property located inthe County

[Type of Recording Jurisdiclion] of Douglas {Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

APN #: 1420-08-611-026

which currently has the address of 3565 Long Drive, Minden,
[Strest] (Cily]
Nevada 89423 ("Property Address™):
[Zlp Code]

TOGETHER WITH ail the Improvements now or hereafter erected on the property, and all
easements, appurlenances, and fixtures now or hereafter a part of the properly. All replacements
and addilions shall also be covered by this Security Instrument. All of the faregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only (egal
title to the interests granted by Borrower in this Security instrument, but, if hecessary te comply with law
or cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, hut not limited to, the right to foreclase and sell the
Praperty; and to take any aclion required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

: nitals: _& ™M
NEVADA-Single Family—Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3029 /01
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BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Property is ungncumbared, exceapt for

encumbrances of record. Borrower warrants and will defend generally the tifle to the Property against
all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants with limited variations by |urisdiction tc constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargaes and late charges due under the Nole. Borrower shall alse pay funds for Escrow
Items pursuant to Seclion 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instniment received by Lender as payment under the
Note or this Security Instrument |s returned to Lender unpaid, Lender may require that any ar all
subsequent payments due under the Note and this Securily Instrument be made in cne or more of the
following forms, as selecled by Lender: (a} cash; (b) money order; (c) certified chack, bank check,
Ireasurer's check of cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumnentality, or eniity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other lacatlon as may be designated by Lender in accordance with the notice, provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient 1o bring the Loan current. Lender may accept any payment.or partial payment Insufficient
to bring the Loan current, withoui waiver of any nghts hereunder or prejudice ta its rights Lo refuse such
payment or partial payments in the future, bul Lender is nol cbiigated to apply such payments at the
time such payments are accapled. If each Periodic Paymenl s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Barrower makes payment te bring the Loan current. If Borrower does not do so within a reasonable
perlod of time, Lender shall either apply such-funds or return them to Borrower. If not applied earller,
such funds wlll be applied to the outstanding principal balance under the Note immediatsly prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrawer from making payments due under the Note and this Securily Instrument or performing
the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in ihis Section 2, all
payments accepted and applied by Lender sha!l be applied In the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; {(c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
stall be applied first to late charges. second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amounttc pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periedic Paymentis outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tha extent that, each payment can be
paid in fuil, To the extent that any excess exisls aRer the payment is applied to the full payment of one or
mare Periedic Payments, such excess may be applied to any late charges due. Valuntary prepayments shall
be applied first to any prapayrment charges and then as described in the Note.

Any application of paymentis, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the-due date, or change the amount, of the Periodic Paymants.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Pericdic Payments are due
under tha Note, until the Note is paid in full, a sum (the “Funds”) o provide for payment of amounts due for:
(a) taxes and assessments and cther iterns which can attain priority over this Security Instrument as a ilen

Initlais: M
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LOAN #: SPA1404x1770
ar encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums far any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow !tems.” At
origination or at any lime during the term of the Loan, Lender may require thal Community Association Dues,
Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly fumish to Lender all nolices of amounts to be paid under this
Secfior. Borower shall pay Lenderthe Funds far Escrow [lems unless Lender waives Borrower's ohligation
to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay 1o Lender Funds
for any or all Escrow llems at any time. Any such waiver may only be in writing. In the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts due for any Escrow ltems far which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls
evidencing such payrment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purpcses be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrass “covenant and agreement” is used in Section 9, If
Barrower is obligated lo pay Escrow ltems direcily, pursuanl to a waiver, and Borrower fails to pay the
amount due for an Escrow [tem, Lender may exercise ils righls under Section 9 and pay such amount and
Bomrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ttems at any time by a notice given in accordance with Seclion 15 and,
upen suich revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Sectlon 3.

Lender may, at any time, collect and hold Funds in.an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimales of expenditures of future Escrow Iltems or otherwlse in accordance with
Applicable Law.

The Funds shall be heid in an institution whose deposits are (nsured by a federal agency,
instrumentality, or entity {including Lender, if Lenderis an instilution whose depasits are so insured) or
in any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for hoiding and applying the Funds,
annually analyzing the escraw account, or verifying the Escrow Items, unlass Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
fs made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shali not be
required ta pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower
for the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necassary loa make up Lha shortage in accordance with RESPA, but in no more than 12 monthiy
payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay io Lender the amount necessary to make up the
deficlency in accardance with RESPA, but in no more than 12 monthly payments.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
aftributable to the Property which can attaln priority over this Security Instrument, leasehold payments
or ground rents on the Property. If any, and Community Association Dues, Fees, and Assessments, if
any. To tha extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided
in Sectlon 3.

Borrower shall prompilly discharge any lien which has priarity over this Security Instrument unless
Borrower: {a) agrees 'n wriling to the payment cf the obligatiocn secured by the lien in a manner

Inltlals: C!\*‘l
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acceplable to Lender, but enly so long as Borrower is performing such agreement; (b) contasts the lien
In good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendear's
oplnion operate ta prevent the enforcement of the lien while those proceedings are pending, but cnly
until such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
saflsfaciory to Lender subordinating the lien 1o this Security Instrument. If Lender deiermines that any
part of the Property is subject to a lien which can attaln priarity over this Sacurity Instrument, Lender may
give Borrower a notice identifying the lien. Within 1C days of the date 'on which that notice is given,
Borrower shall safisfy the lien or take one or more of the acficns set forth above in this Section 4.

Lender may require Borrower to pay a one-tirme charge for a real estate tax verification and/or
reporiing service used by Lender in connection wilh this Loan.

5. Property Insurance. Borrower shall keep the improvemenits now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exiended coverage.” and any
olher hazards Including, but not limited to, earthguakes and floads, for which Lender raquires insurance.
This insuranee shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the lerm
of the Loan. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
rightta disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower lo pay, in connection with this Loan, either; (a) a one-lime charge for flaod zone determination,
cerification and tracking services; ar (b) a one-time charge for flood zone determination and certification
services and subsequent charges each litne remappings or similar changes occur which reasanably might
affect such determination or cerfification. Borrower shall alsa be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connestion with the review of any flood zone
determination resulting from an objeclion by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender I1s under no obligaticn to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrowar’s equity in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or (esser coverage than was previcusly in effect. Borrower
acknawledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shail be payabie, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificales. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |{ Borrewer obtains ary form of insurance coverage, noi ctherwise
required by Lender, for damage lo, or destruction af, the Property, such policy shall include & standard
mortgage clause and shall name Lendear as morigagee andfor as an additional loss payee.

In the event of loss, Botrower shall give prompt nolice to the insurance carrier and Lender. Lender
may maka proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by Lender,
shall be applied to rastoration orrepair of the Property, if the restoration or repair is economically feasibte
and Lender's securily Is not lessened. During such repair and restoration period, Lender shall have the
right to held such insurance proceeds until-Lender has had an opportunity lo inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, pravided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments as the work.is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Insurance proceeds, Lender shall not be required
to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or cther third
parties, retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole

mitats: _C Y
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obligation of Borrower. If the restaration or repair is nat economically feasible or Lender's security would
he lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whetlher or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

I Borrower abandons the Properly, Lender may file, negotiale and settle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to setile a claim, then Lender may negetiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance progeeds in an amount not o exceed lhe amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, Insofar as such rights
are applicable to the covarage of the Property. Lender may use the insurance preceeds sither to rapair
or resiore the Property or ta pay amaunts unpaid under.lhe Note or ihis Security Instrument, whethar
or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument and shall continue o cccupy
the Property as Borrower's principal residence for at least cne year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali not be unreasonably withhald, or unless
sxtenuating circumstances exist which are beyond Botrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether cr not Borrower is residing in the Property, Berrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condilicn. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property If damaged to avaid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a
series of progress paymenls as the work is completed. If the insurance or condemnation proceeds are
not sufficient fo repair or restors the Property, Borrower is not relievsed of Borrower's obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice al the time of or pdar 1o such an intarior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any parsans ar entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information aor statements to
Lender (or failed to provide Lender with material informalion) in connection with the Loan. Matarial
representations include, but are not limiled to, representations concerning Borrower's ccocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sacurity Instrument.
If (a) Barrawer fails to perform the covenants and agreements contained in this Securily instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property andfar rights
under this Security Instrument (such as a proceeding in bankrupicy, probaie, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument cr to enforce
laws or regulations), or {c} Bcrrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's intsrest in the Property and rights undear this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/
or repairing the Property. Lender's actions can include. but are nel limited to: (a) paying any sums
secured by a lien which has priority over this Security instrument; (b) appeanng in court; and (c) paying
NEVADA-Single Family—Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3029 1/01 Inltials:
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reasonabie allorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including Its secured pasition in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from plpes, eliminate building or other code violatians ar dangerous conditions,
and have ulilities turned on or off. Although Lender may take action under this Seclion 8, Lender does
not have to do so and is not under any duty or obligation ta do so. It is agreed that Lendar incurs no
liability for nol taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security (nstrument. These amounts shall bear inlerest at the Nate rale from the date
of disbursement and shail be payable, with such interest, upon natice from Lender to Borrower
requesting payment.

IT this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lsase, Borrower shall nat surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall naot, without the express.-wrilten consent of Lender, alter or
amend the ground lease, If Borrower acquires fee fifle fo the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, lf, for any
reascn, the Morlgage Insurance coverage required by Lender ceases to ke available from the mortgage
Insurer that previously provided such Insurance and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the Martgage Insurance previously in effect, at
a cost substanlialty equivalent ta the cost to Borawer of the Morigage Insurance previously in effect,
frorm an alternate mortgage insurer selected by Lender. If substentizlly eguivalent Martgage Insurance
coverage is not availabie, Borrower shalt continue to pay to Lender the amount aof the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lied of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any intersst or earnings on such loss reserve,
Lender can no longer requlre lass reserve payments if Mortgage Insurance coverage (in'the amount and
for the periad that Lender requires) provided by anrinsurer selected by Lender again bacomas available,
is obtalned, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morlgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated paymenls toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired lo maintain Morigage Insurance in effect, or lo provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agresment between Borrower and Lender providing for such termination ar until termination
is reguired by Applicable Law. Nathing in this Section 10 affects Borrower's chligation to pay interest
at the rate provided in the Note.

Mortgage [nsurance relmburses Lender (or any aentity that purchases the Note) for certain losses
it may incur if Borrower does nof repay the Loan as agreed. Borrower is not a parly to the Mortgaga
[nsurance.

Mortgage insurers evaluate their fotal risk on all such insurance In ferce from time to time, and may
enter into agreements with other parties that share oo modify their risk, or reduce losses. These
agreemenls are on terms and conditions that are satisfactory to the morigage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds abtained from Morigage Insurancge premiums).

As a resuli of thesa agreesments, Landar, any purchaser of the note, another insurer, any reinsurer,
any other entity, or affiiiate of any of the foregoing, may receive (direclly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's paymenis for Martgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
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provided that an affiliate of Lender lakes a share of the insurer's risk in exchange for a shara of the
premiums paid to the insurer, the arrangement is often lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not Increase the
amount Borrower will owe for Mortgags Insurancs, and they will not entitle Barrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has'« if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certaln disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termminated automatically, and/or to receive
a refund of any Mortgage Insurance premlums that were unearned at the time of such cancellation
orF termination.

11. Asslgnment of Miscellaneous Proceeds; Forfelture, All Miscsllaneous Proceeds are hersby
assigned to and shall be pald fo Lender.

If ihe Property is damaged, such Miscellaneous Proceeds shall be applied te restoraiion or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an apportunity to inspecl such Property to ensure the work has been
completed to Lender's satisfaction, provided that sush inspection shall be undertaken promptiy. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the wark s completed. Unless an agreement Is made in writing or Applicable Law reguires interest
ta be paid on such Miscelfaneous Praceeds, Lender shall not be required to pay Barrower any interest
or eamings on such Miscellaneous Proceeds. If the restoration or repair is not eccnomically feasible or
Lender’s security would be lessened, the Misceltansous Proceeds shall be applied to the sums secured
by this Security Instrumeant, whelher or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a{otal taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Barrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value is eqgual to or
greater than the amount of the sums secured by this Security Instrument immadiaiely before the partial
taking, destruclion, or less in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mufliplied by the following fraction: (a) the totai amount of the sums secured immediately before the
partial taking, destruction. or loss In value divided by (b) the fair markel vatue of the Property
immedialely befare the partial taking, destructicn, or loss in valug. Any balance shall be paid to
Barrower.

In the event of a partial taking, destructlon, or loss in value of tha Property in which the fair marketl
valua of the Praparly immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befare the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Boirower, or if, after nolice by Lender to Borrower that the Opposing
Farty (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower
fails to respond to Lender within 30 days afler the date the notice is given. Lender is authorized to colfect
and apply the Miscellanecus Proceeds either to restoration ar repair of the Praperty ar ta the sums
secured by this Security (nstrument, whether or nat then due. *Oppesing Parly” means the third party
that owes Borrower Miscellanecus Procesds or the party against whom Borrower has a right of action
in regard 1o Miscellaneous Proceads.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgmenl, could result in forfetture of the Property or other material impairment of Lender's

:
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interest in the Properly or rights under this Security nstrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall ba paid to Lender.

All Miscellaneous Praceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectien 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasea the liability of
Borrower ar any Successors In Interest of Borrower. Lender shall not be required lo commence
proceedings against any Successor in tnterest of Borrower or to refuse 1o extand time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Eender
tn exercising any right or remedy including, without limitation, Lender’s acceplance of payments from
third persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successoers and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabllity shall be joint and several. However, any Borrower
who co-slgns this Securlty Instrument but does not execute the Note (a “co-signer”); (a) Is co-signing
this Security Instrurnent only ta mortgage, grant and convey the co-sigher's interest in the Property
under the terms of this Security Instrument; (b) /s not personally obligated to pay the sums secured by
this Security [nstrument: and (¢) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securily instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ohligations under this Securily (nstrumentin writing, and is approved by Lender, shall obtain
ail of Borrower’s rights and benefits under this Security Instrtument. Borrower shall not be released from
Borrower's obligations and fiability under this Security Instrument unless Lender agreses (o such release
in writing. The covenants and agresments of this Security Instrumeant shall bind (excapt as providad in
Section 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower {ees for services performed in connestion with
Borrower's defaulf, for the purpose of prolecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited tc, attorneys'fees, property inspection and valuation fees.
In regard to any cther fees, the absence of express authority In this Security Instrument tc charge a
specific fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibitec by this Security [nstrument ar by Applicable Law.

If the Loan is subject to a law which sets maximum fean charges, and that law is finally interpreted
s0 that the intarest or other loan charges collected or to be coliected in connection with the Loan excead
the permilled limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the chargs lo the permitted limit; and (b} any sums already collecled from Borrower which ex¢eaded
permitted limits wili be refunded to Borrower. Lender may choose to make this refund by reducing the
principai owed under the Note or by making & direct payment to Borrower, If a refund reduces pringipal,
the reduclion wifl be (reated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for underthe Nate). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waiver of any right of action Borrower might have arising
out of such avercharge.

15. Notices. All notices given by Borrower orLender in connaction with this Security instrument
must be in writing. Any netice to Borrower in connection with this Securily Instrument shall be deemed
1o have heen given to Borrower whan mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any ane Borrower shall constilule notice to all Borrowers

-
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unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notlce to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. |f Lender specifies & procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address thraugh that
specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first clags mail
to Lender's address stated herein unless Lender has designated another address by nolice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually recelved by Lender. If any notice required by this Security Instrument Is also required Lnder
Apglicable Law, the Applicable Law reguirement will satisfy the coresponding reguirement under this
Security instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction In'whlich the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or jmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall net be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security instrument or the Nate canflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the mascullne gender shall mean and include
corresponding neuter words or words of the feminine gender; (£) words in the singular shall mean and
include the plural and vice versa; and (c} the word “may” gives sole discretion without any cbligation
to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Mote and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propery, including, but not
limited to, those beneficial interests ransferred in a bond flor deed, contract for deed, instailment sales
sohiract or escrow agreement, the intent of which is the transfer of title by Barrower at a future date
fo a purchaser.

If all or any part of the Property or any Interest in tha Property [s sold or fransfarred {or if Borrower
Is not a natural person and a heneficial interest in Bomrewer is sold or transferred) without Lendar's prior
written consent, Lender may require immediate payment in full of al! sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accerdance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. if Borrawer fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitled by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain condilions,
Borrower shall have the right fo have enforcement of this Security Inslrument discontinued at any time
prior to the earliest of: (a) five days belore sale of the Property pursuant to any power of sale contained
in this Security instrument, (b) such olher period as Applicable L.aw might specify for the termination
of Borrower's right 1o reinstale; or {c) enlry of a judgment enforcing this Security instrument. Those
conditions are thal Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceleration had occurred: (b} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, including, but not
limited ta, reasonable attomneys’ faes, propesty inspection and valuation fess, and other fees incurred
far the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument;
and (d) lakes such aclion as Lender may reasonably require to assure that L ender's inierest in the
Froperty and rights under this Security Insirument, and Borrower's obligation to pay the sumns secured
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by this Security instrument, shall coniinue unchanged. Lender may require that Borrower pay such
relnstatement sums and expenses i one or mere of the following farms, as selected by Lender: (a) cash,
(b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an ingtitution whose deposits are insured by a federal agency, instrumentality
or entily; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument
and obllgations secured hereby shall remain fully effective as if no accaleration had occurred. However,
this right ta reinstate shall not apply in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interesl
In the Note (together with this Securily Instrument) can be sold one or more times withcut prior notice
_to Borrower. A sale might result in a change in the entily (known as the "Leoan Servicer") that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mertgage [oan
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or mere changes of tha Loan Servicer unrelated toa sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given wrilien notice of the change which wlll state the name and address
of the new Loan Servicer, the address lo which payments should be made and any olher information
RESPA requires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the morigage loan servicing
obligations to Barrower will remialn with the Loan Serviceror be transferred to a succassor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, er be joined io any judiciai action {as elther an
individual litigant or the member of a class} that arises from the cther parly’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ar any duty owed
by reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other parly hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
thal time period will be deemed to be reasanable for purposes of this paragraph. The notice of
acceleration and opportunity ko cure given to Borrewer pursuant to Sectlon 22 and the notice of
acceleration given to Borrower pursuant-to Section 18 shall be deemed to satisfy the notice and
apportunity fo take corrective action provisions-of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosa
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and
the following substances: gasoline, kerosene. other flammable or toxic petroleum preducts, toxic
peslicides and herbicides, volatite solvents, malerials containing asbestos or formaldehyde, and
radioaclive maierials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safely or environmentai protection; {c) "Environmenial
Cleanup” includes any response action, remedial action, orremoval aclion, as defined in Environmental
Law; and {d) an "Environmenlat Condition” means a condition that can cause, contribule to, or
otherwise lrigger an Environmental Cleanup.

Borrowar shall nol cause or permlt the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclalion
of any Environmental Law, (b} which creates an Environmental Condition, or (¢ which, due fo the
presence, use, of release of a Hazardous Substance, creates a condition that adversely affects the value
of the Properly. The preceding two sentences shall not apply fo the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recegnized to be appropriate
to narmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in cansumer products).

Borrower shall promptly give Lenderwrittan notice of (a) any investigation, claim, demand. lawsuit
or other action by any governmental or reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limlled to, any spilling, leaking, discharge, release or threat
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of release of any Hazardous Substance, znd {c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of tha Property. If Borrower ieamns, or is
notified by any gavernmental or regulatory awhority, or any private parly, thal any remaval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any otligation on Lender for an Environmentai Cleanup.

NCN-UNIFCRM COVENANTS. Borrower and Lender further cavenant and-agree as fallows:

22. Acceleration; Remadies. Lender shall glve notlce to Borrower prior 16 acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Sectlon 18 unless Applicable Law provides otherwise). The natice
shall specify: (a) the default; {b) the action required to cure the default; (c}) a date, not less than
30 days from the date the notice Is glven to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date spacified.in the notice may result in
acceleration of the sums secured by this Security Instrument and sale ofthe Property. The notice
shall further inform Borrower of the right to reinstats after accelaration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleratlon and sale. If the default Is not cured on or before the date specified in the notlce,
Lender at its option, and without further demand, may invoke the power of sale, including the right
to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall ke entitled to collect all expenses ingurred in pursuing the remedies provided in this
Section 22, Including, but not limlted to, reasonabie attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lenders’ election to cause the Property to
be sold, and shall cause such notice to be recorded in each county in which any part of the
Property is located. Lender shall mail copies of the notice as prescribed by Applicable Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law. Afterthe time required by
Appllcable Law, Trustee, without demand on Borrower, shall sell the Praperty at publlc auction
to the highest bidder at the time and place and under the terms designated in the notice of sale
In one ar more parcels and In any order Trustee determilnes. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed canveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
avidence of the truth of the staternents made therein. Trustae shall apply the proceeds of the sale
in the following order: (a) to ali expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums securad by this Security Instrument, Lender shall
request Truslee {o reconvey the Property and shall surrender this Security Instrument and all notes
evidancing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
wilhout warranty to the persen or parsons legally entitled to it. Such persan or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
feg is permitted under Applicable Law.

24. Substitute Trustee, Lender at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Properly, the
successor frustea shall succeed to all the title, power and dulies confarred upen Trustee hersin and by
Applicable Law.

25. Assumption Fee, [f thers is an assumption of this loan, Lender may charge an assumption fee
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Security Instrurment and in any Rider exacuted by Borrower and recorded with it.

L AL C /3 /1Y (sea

CHARLENE MCLEAR DATE

State ofEVABA  T241 W= 2#

County ofBOHEEAS N’L ( Hgy]b{
[
This instrument was acknowledged before me on % /5 Jo/ /

(date) by CHARLENE MCLEAR (name(s) of person(s}).

{Seal, if any)

OFFICIAL SEAL
JILL HUPP

- Notary Public - State of lllinois
My Gommission Expires Dec 8, 2014

8o

Lender: Summit Funding, Inc.

NMLS ID: 3199

Loan Origlnatar: Todor Angelov Yankov
NMLS ID: 286847
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1oth day of
June, 2014 and is incorporated.into and shall'be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed Sthe "Security Instrument™) of
the same date, given by the undersigned {the “Borrower”) to secure Borrower’s Note
to Summit Funding, Inc.

{the “Lender")
of the same date and covering the Property described in the Security Instrurment and
located at: 3565 Long Drive, Minden, NV 89423,

The Property includes, but is not limited to. a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™).
The Property is a part of a planned unit development known as Sunridge Heights

(the "PUD"). The Property also inciudes Borrower's interest in the homeowners
association ar equivalent entity owning or managing the common areas and facili-
ties of the PUD (ihe "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD’s Conshtuent Documents. The "Constituent Documents® are the (i) Declara-
tion; (ii} articles of incorporation, trust instrument or any eguivatent document which
creates the Owners Association;-and {iii). any by-laws or other rules or regulations of
the Owners Assaciation. Borrower shall promptly pay, when due, all dues and assess-
ments imposed pursuant to the Constifuent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire, hazards

Initials:
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LOAN #: SPA1404x1770
included within the term “extended coverage,” and any other hazards,-including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance-on the Property;and (i} Borrower's
obiigation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage-is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any iapse in required property
insurance coverage provided by the master or.blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, orto commeon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall he paid to Lender, Lendar
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Barrower.

G. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to ensure that the Owners Association maintains a public liability insurance policy
acceptable inform, amaount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other tak-
ing of all or any part of the Property or the commaon areas and facilities of the PUD, or
for any conveyance in lieu of condemnation; are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Praperty or
consent to; (i} the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of subsiantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any amend-
ment to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Barrower and Lender agree to other terms of payment, these armounts shall bear
interest from the date-of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. -
Initials: _H%.._ﬂ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

%" Al 4 /Il '5/ Ly (Sead

CHARLENE MCLEAR DATE
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this _10th day of June. 2014 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument") of the same date given by
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note to  Summit Funding, Inc.

{the "Lender")
of the same date and covering the Property described in the Security Instrument (the
“Property”™), which is located at. 3565 Leng Drive, Mindan, NV 89423.

[n addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the fellowing:

6. Occupancy. Borrower shall occupy, and shall only use, the Property
as Borrower's second home. Borrower shall keep the Property available for
Barrower's exclusive use and enjoyment at all times, and shall not subject the
Property to any timesharing or other shared ownership arrangement or to any
rental pool or agreement that requires Borrower either to rent the Property or
give a management firm or any other person any control over the accupancy or
use of the Property.

3. Borrower's Loan Application. Borrower shall he in default if, during
the Loan application process, Borrewer or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Mate-
rial representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

éé./ ﬂ(’—" (: /) 5 /f “4 (Seal)

CHARLENE MGLEAR DATE

MULTISTATE SECOND HOME RIDER~Single Family—Fannle Mas/Freddls Mac UNIFORM INSTRUMENT
Form 3890 1/01
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 731, as set forth on Final Map LDA #99-054-7 for SUNRIDGE HEIGHTS III, UNIT
7, a Planned Unit Development, recorded in the office of the Douglas County Recorder
on June 6, 2005, in Book 0605, Page 1632, as Document No. 646054.

Assessor's Parcel Number(s):
1420-08-611-026



