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REVOLVING CREDIT DEED OF TRUST

THIS DEED OF TRUST is dated September 16, 2014, among JEFFREY ROBERT DINSMORE and
MARY DINSMORE, HUSBAND AND WIFE AS JOINT TENANTS ("Grantor”); Heritage Bank of
Nevada, whose address is 2330 S Virginia Street, Reno. NV 89502 (referred to below
sometimes as “Lander” and sometimes as “"Beneficiary'); and WESTERN TITLE COMPANY,
whaose addrass is 1513 HWY 395 #1071, GARDNERVILLE, NV 89410 {referred ta below as

“Trustee”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains,
salls and conveys to Trustee with powsr of sale for the benefit of Lender as Beneficiary all of
Grantor's right, title, and interest in and to the following desctibed real property, together with
all existing or subsequently erected or affixed buildings, Improvements and fixtures; all
easements, rights of way, and appurtenances; all-water, water rights and ditch rights {Inciuding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without limitation all minerals, cil, gas, geothermal and similar
matters, {the "Real Praperty"} located in DOUGLAS County, State of Nevada:

Sec EXHIBIT "A", which is attachsd to this Deaed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or itz address is commonly known as 1964 HACKAMORE LANE,
GARDNERVYILLE, NV 89410, The Real Property tax identification number is 1220-24-501-052.

REVOLVING LINE OF CREDIT. This Dead of Trust secures the Indehtedness including, without
limitatiort, a revolving line of credit, which obligates Lender to make advances to Grantor so
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long as Grantor complies with alf the terms of the Credit Agreement. Such advancas may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding
balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overapges, ather
charges, and any amounts expended or advanced as provided in either the Indebtedness
paragreph or this paragraph. shall not exceed the Credit Limit as provided in the Credit
Agreement. It is the intention of Grantor and Lender that this Deed of Trust secures the
palance outstanding under the Credit Agrasment from time to time from zero-up to tha Crerit
Limit as pravided in the Credit Agreement and any intermediata balance.

Grantor presently, absolutely, and irrevocably assigns to Lender {also known as Beneficiary. in
this Deed of Trust} all of Grantor's right, title, and interest.in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender &
Uniform Commercial Cogde security interest in the Personal Froperty.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSCNAL PROPERTY, IS GIVEN TO SECURE Al PAYMENT OF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B} PERFORMANCE OF EACH OF
GAANTOR'S AGREEMENTS AND OBLIGATICNS UNDER THE CREDIT AGREEMENT. THE
RELATED DQCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GOVERNED IN
PART BY NRS 106.300 TO 106.400 AND THEREFORE SECURES FUTURE ADVANCES MADE
BY LENDER. THE MAXIMUM AMOUNT OF ADVANCES SECURED BY THIS DEED OF TRUST IS
STATED BELOW UNDER THE-DEFINITION OF CREDIT AGREEMENT, WHICH MAXIMUM MAY
INCREASE OR DECREASE FROM TIME TC TIMIE BY AMENDMENT OF THE CREDIT
AGREEMENT. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYIMENT AND PERFORMANCE. Fxcept as otherwise provided in this Deed of Trust, Grantor
shall pay to Lender all amounts secured by this Deed of Trust as they become due, and shall
strictly and in a timely manner perform all of Grantor's obligations under the Credit Agreement,

this Deed of Trust, and the Related Documents.

STATUTQORY COVENANTS. The following Statutory Covenants are hereby adopted and made a
part of this Deed of Trust: Covenants Mos. 1, 3, 4, 5, 8, 7 and 8 of N.R.S. 107.030. For
Covenant 4, upon dofault, including failure to pay Jpon final maturity, the total sum due under
the Credit Agreement will continue to accrue Interest at the interest rate under the Credit
Agreement. However, in no.event will the interest rate exceed the maximum interest rate
limitations under applicable law. The percent of counsel feas under Covenant No. 7 shall be ten
percent{10%]). Except for Covenants Nos. 6, 7, and 8, to the extent arny tarms of this Deed of
Trust are inconsistent with the Statutory Covenants the terms of this Deed of Trust shall
control. Covenants 6, 7, and 8 shell contral over the express terms of any inconsistent terms

of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's

possession and use of the Property shall be governed by the following provisions:
Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (1) remain
in possession and control of the Property; (2} use, operate or manage the Property; and
(3) collect the Rents from the Property.

Duty to Maintain. Grantar shall maintain the Property in good conditicn and promptly
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perform all repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)
During the perfod of Grantor's ownership of the Property, there has besn no use,
gensration, manufacture, storage, treatmant, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property: (2} Grantor
has na knowledge of, or reason to believe that there has been, excepl as previously
disctasad to and acknowledged by Lender in writing, {a) any breach or violation of any
Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal,
reloase or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners ar accupants of the Praperty, ot (¢} any actual or threatensd
litigation or claims of any kind by any person relating to such matters; and (3) Except as
praviously disclosed to and acknowledged by Lender in writing, (a) nelther Grantor nor any
tenant, contractor, agent or other authorized user of the Property shsll use, generate,
manufactire, store, treat, dispose 'of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all
applicable federzl, state, and local laws, regulations and ordinances, including without
timitation all Enviranmental Laws. Grantor authorizes Lender and its agents to enter upon
the Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem
approptiate to determine compliance of the Property with this gection of the Deed of Trust.
Any ingpections or tests made by Lender shell be for Lender's purposes only and shall not
ha construed to create any responsibility or liability an the part of Lender to Grantor or to
any other person. The representations and warranties contained herein are based on
Grantor's due diligence In investigating the Property for Hazardous Substances. Grantor
hareby {1} releases and waives any future claims against Lender for indemnity or
contributian in the event Grantor becomes liable for cleanup or other costs under any such
laws: and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penaltles, and expenses which Lender may directly ot
indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as
a consaquence of any use, generation, manufacture, starage, disposat, release or threatenad
release occurring prior to Grantoer's ownerghip or interest in the Property. whether or not the
same was or should have been known to Grantor. The provisions of this section of the
Deed of Trust, [ncluding the obligation to indemnify end defend, shall survive the payment
ot the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust
and shatl not be affectad by Lender's acquisition of any Interest In the Property, whether by

foreclosure ar otherwise.

Nuisance, Waats., Granter shall not cause, cenduct or permit any nuisance nor commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Granter will nat remove, ar grant
ta any other party the right to remove, any tmber, minerals (including oit and gasl, coal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from
the Real Property without Lender's prior written consent. As a condition to the removal of
any knprovements, Lender may require Grantor to make arrangements satisfactory to
Lender to replace such improvements with Improvements of at least squal value. '

{ender's Right to Enter. Lender and Lender's agents and representatives may enter upon



RN~ 2c-35
PG-3958

849737 pPage: 5 of 17 09/23/2014

DEED OF TRUST
Loan Mo: 1300064183 {Continued) Page 4

the Real Praoperty at all reasonable times to attend to Lender's interests and to inspect the
Real Praperty for purposes of Grantor's campliance with the terrns and conditions of this

Deed of Trust.

Campliance with Governmental Requirements. Grantor shell promptly comply with all laws,
ordinances, and regulations, now or hereafter in effest, of all governmental authorities
zpplicable to the use or occupancy of the Property. Grantor-may contast in good faith any
such law, ordinance, or regulation and withhold compliance during any procseding,
including appropriate appeals, so long as Grantor_has notified Lender in writing prior to
doing so and so long as, in Lendsr's sale opinion, Lender's interests in the Property are not
feopardized. Lender may require Grantor to post adequale security or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
Grantor shall do all ather acts, in addition to those acts set forth above In this section,
which fram the character and use of the Property are reasonably necessary to protect and

praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately
due and payable all sums secured by this Deed of Trust upon tha sala or transfer, without
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property or any mobile home or manufactured home [ocated on the property whether or not it is
legally a part of the real property. A "sale or transfer” means the conveyance of Real Property
or any right, title or interest in the Real Property; whether legal, beneficial ar equitable; whether
voluntary or invaluntary; whether by outright “sale, deed, installment sale contract, land
contract, contract for deed, leasehold interast with a term greater than three (3} years,
lease-option contract, or by sale, assignment, or transfer of ahy beneficial interest in or to any
land trust halding title to the Real Property, or by any other method of conveyance of an
intorest in the Real Property. However, this opticn shall not be exercised by Lender if such
exercise is prohibited by federal law or by Nevada law.

TAMES AND LIENS. The following provisions relating to the taxes and liens on the Property are
part of this Dead of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes,
special taxes, assessments, charges {including water and sewer), fines and impositions
levied against ot on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall
maintaln the Property free of all liens having priority over or equal to the interest of Lender
under this Desd of Trust, except for the lien of taxes and assessments not due and except
as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or claim in
connection with a good faith dispute over the obligation to pay, so long as Lendar's interest
in the Property is not jeopardized. [f a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises ar, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
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sale under the lien. [n any contest, Grantor shall defend itself and Lender and shall satisfy
any adverse judgment before enforcement against the Property. Grantor shall name Lender
as an additional obligee under any surety bend furnished in the contest proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental
official to deliver to Lender at any time a written statement-of the taxes and assessments
against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {18) days before any
work s commenced, any services are furnished, or any materials are supplied to the
Property, if any mechanic's lien, materialmen's lien, or athet lien could be aseerted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost of

such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property
are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements an a replacement basis tor the full insurable
value covering all Improvements on the Real Property in an amount sufficlent to aveid
application of any ceinsurance clause, and with a standerd mortgagee ciause in favor of
Lender, togather with such other hazard and liability insurance as Lender may reasonably
require. Policies shell be written in form, amounts, coverages and basis reasonably
acceptable to Lender and issued by a company or companies reasonably acceptable ta
Lender.  Grantor, upon reguest of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not ba cancelled or diminishad without at least ten {10) days prior written
notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default
of Grantor or any other person. The Real Property is or will be located in an area
designated by the Administrator of the Federal Emergency Management Agancy as a special
flood hazard area. - Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, for the maximum amount of Grantor's credit line and the full unpaid principal
balance of any prior liens on the property securing the loan, up to the maximum paficy limits
set undar the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss aor damage to the
Property. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the procesds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoraticn
and repair of the Property. [f Lender elects to appfy the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upor satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor-is not in default under this Deed of Trust. Any proceeds which heve not been
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disbursed within 180 deays after their receipt and which Lender has not comrmitted to the
repair or restoratien of the Property shall be used first to pay any amount awing Lo Lender
under this Deed of Trust, then fo pay accrued interest, and the remainder, if any, shall be
apptied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to-Grantor as Grantor's

interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens,
sacurity interests, encurnbrances, and other claims, (B} toe provide any reguirad insurange on
the Property, or (C) to make repairs to the Property then Lender may do so. [f any action or
proceeding is commenced that would materially affect Lender's interests in the Property, then
Lerder on Grantor's behalf may, but is not required to, take any action that Lender believes 1o
be appropriate to prolect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the dete
incurred or paid by Lender ta the date of repayment by Grantor. All such expsnses will become
a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be
added ta the halance of the Credit Agreement and be apportionad among and be payable with
any installment payments to become due during either (1} the term of any applicable insurance
policy: or {2) the remaining term af the Credit Agreement; or {(C} be treated as a balloon
payment which will be due and-payable at the Credit Agreement's maturity. The Deed of Trust
aleo will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may-be entitled on account of any
datault. Any such actior by Lender shall not be construed as curing the default so es to bar
Lander from any remedy that it otherwise would have hed.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the
Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the
Property in fee simpla, fres and cfear of ali liens and encumbrances other than those set
forth In the Real Property description or in any title insurance policy, title report; or final title
apinion issued In favor of, and accepted by, Lender in connection with this Deed of Trust,
and. (b} Grantor has the full right, power, and authority ta execute and deliver this Deed of

Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and
witl ferever defend the titie to the Proparty against the lawful claims of all persons. {n the
event any action or proceeding is commenced that questions Grantor's title or the interest
of Trustee or Lender under this Deed of Trust, Grantcr shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shali be entitled
to participate in the proceeding and to be represenied in the proceeding by counsel of
Lender's own choica, and Grantar will defiver, or cause to he delivered, to Lender such
instruments as Lender may request from time to time to permit such participation.
Compliance With Laws. Grantar warrents that the Property and Grantor's use of the
Property complies with all existing applicable laws, ordinances, and regulations of
governmentat authorities.

Survival of Promises. Ali promises, agreemsnts, and statements Grantor has made in this
Deed of Trust shall survive the exscution and delivery of this Deed of Trust, shall be
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continuing In nature and shall remain in full forca and effect until such time as Grantor's
indebtedness is pald in full.

CONDEMNATION. The following provisions relating to condemnatiaon proceedings are a part of
this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify
Lender in writing, and Grantar shall promptly take such steps as may be necessary to
defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested

by Lender from time to time to permit such participation,

Application of Net Proceeds. If all'or any part of the Property is gendemned by eminent
domain proceedings or by any proceeding or_purchase in lieu of condemnation, Lender may
at #ts election require that all or any portion of the net proceads of the award be applied to
the Indebtedress or the repair ar restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attorneys’
fees incurred by Trustee or Lender in connection with the condemnation. Grantor waives
any legal or equitable-interest in the nel proceeds and any right to require any
apportionment of the net proceeds of the award, - Grantor agrees that Lender is entitled to
apply the award in accardance with this paragraph without demonstrating that its security

has been impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
fallowing provisions relating to governmental taxes, fees and charges are a part of this Deed of

Trust:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall exscute such
documents in addition to this Deed of Trust and take whatever other action is reqguested by
Lender to perfect and continue Lender’s {ien on the Real Property. Grantor shzll reimburse
Lender for all taxes, as descrined below, together with all expenses ingurred in recording,
perfecting or continuing this Deed of Trust, inciuding without limitation all taxes, fees,
documentary stamps, and ather charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes 1o which this section applies: (1) a specific tax
upon this type of Deed of Trustor.upon all or any part of the Indebtedness secured by thia
Deed of Trust; (2) a spocific tax on Grantor which Grantor is authorized or requirad to
daduct from payments on the Indebtedness secured by this type of Deed of Trast; (3) a
tax on this typs of Deed of Trust chargeable against the Lender or tha holder of the Credit
Agreement; and {(4) a specific tax on all or any portion of the indebtedness or on payments

of principal and interest made by Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted subsequent to the
date of this Deed of Trust, this event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (1} pays the tax beforc it becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or & sufficient corporate surety bond or other security satisfactory to Lender.
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are a part of this Deed of Trust:

Security Agresment. This instrument shall constitute a Security Agreement to the extent
any of the Property constitutes fixtures, and Lender shall have alt-of the rights of a securad
party under the Uniform Commercial Code as amended from time ta time.

Security Interest. Upon request by Lender, Grantor shall take whatever action js requested
by Lender to perfect and continue Lender's security Interest in the Personal Preperty. In
addition to recording this Deed of Trust in the real property records, Lender may, at any
titme and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Deed of Trust as a financing statement. . Grantor shall reimburse
Lender for all expenses incurred in parfecting or continuing this security interest.  Upon
default, Grantor shall not remove, sever or detach the Parsonal Property from the Property.
Upon default, Grantor shall assemble any Persanal Property not affixed to the Property in a
manner and at a place reasonably convanient.to Grantor and Lender and make it available ta
Lender within three (3) days after receipt of written demand from Lender to the extent

permitted by appiicable taw.
Addressee. The malling addresses of Grantor {debtor} end Lender (secured party) from

which informatlon concerning the security interest granted by this Deed of Trust may be
obtained {each as required by the Uniform Commercial Code) are as stated on the first page

of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT.. The following provisions refating to further
assurancas and attorney-in-fact are a part of this Deed of Trust:

Further Aseurances. At any time, and from time to time, upon request of Lender, Grantor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreaments, financing statements, continuation statements, inatruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lendar, be
necessaty or desirable In order to effectuate, complete, perfect, continue, or preserve {1)

Grantor's obligations under the Credit Agreement, this Doed of Trust, and the Related
Documents, and (2) the liens and securlly interests created by this Deed of Trust as first
and prior liens on the Property, whether now owned or hereafter acquired by Grantar.
Unless prohibited by law or Lender agrees to the cantrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph,

Attorney-in-Fact. |t Grantor fails to do any of the things referred to in the preceding
paragraph, Lender may do so for and in the nama of Grantor and at Grantor's expense. For
such purposes, Grantor hereby irrevaocably appoints Lender as Grantor's attorney-in-fact for

the purpose of making, executing, delivering, filing, recording, and doing all other things as
may be necessary or desireblg, in Lender's sole opinion, 1o accomplish the matters referred

to in the preceding paragraph.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the
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following happen: (A} Grantor commits fraud or makes a material misreprasentation at any
time in connaction with the Credit Agreament. This can includa, for example, a false statement
about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition.
(B} Grantor does not meet the repayment terms of the Credit Agreement, {C} Grantor's action
or inaction adversely affects the collateral or Lender's rights in the collateral. This cap include,
for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons ligble on the acceunt, transfor of title or sale of the
dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by
the holder of anather lien, or the use of funds or tha dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any one or more of the following rights

and remedies:

Election of Remedies. All of Lender's rights and remedies will be curmulative and may be
exercised alone or together. An elegtion by Lender to choose any ane remedy will not bar
Lender from using any other remedy. If Londer decides to spend money or to perform any
of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

Lender's remedies,

Accelerate Indebtedness,. Lender shall have the right at its optioh without notice to Grantor
to declare the entire indebtedness immediately due and payabie.

Foreclosure. With respect to all or-any part ot the Real Property, the Trustee shall have the
right to forsclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable

law.

UCC Remedies. VYith respect ta all or any part of the Personal Proparty, Lender shall have
all the rights and remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice 1o Grantor to take possession of
and manage the Property, and, whether or not Lender takes possession, collect the Rents,
including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against.the Indebtadness, In furtherance of this right, Lander may raquire
any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, than Grantor irrevocably designates Lender as
Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender In response to Lender's demand shall satisfy the chligations for which
the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a

receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take
passession of all ar any part of the Property, with tha power 10 protect and preserve the
Property, to operate the Property preceding foreclosure or sale. and to collect the Rents
from the Property and apply the proceeds, over and above the cost of the receivership,
againstthe Indebtedness. The receiver may serve without bond if permitted by law.
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Lender's right to the appointment of a receiver shall exist whether or not the apparent valus
of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender

shall hot disqualify a person from serving as a receiver,

Tenancy at Sufferance. If Granlor remains in possession of the Proporty after the Property
is sold as provided above or Lender otherwise becomes entitled to possession cf the
Praperty upan defauit of Grantor, Grantor shall become a tenant at sufferance of Lender or
the purchaser of the Property and shall, at Lender's option, either (1} pay a reasonable
rental for the use of the Property, or {2) vacate the Property immediately upon the demand

of Lender.

Othar Ramadies. Trustes ar Lender shall have any other right or remedy provided in this
Deed of Trust ar the Credit Agreement ar available at law or in equity.

Notlce of Sale. Lender shall give Grantor reasonable natice of the time and place of any
public sale of the Personal Property or of the time after which any private sale or other
intended disposition of the Personal Property is to be made. Reasanable notice shall mean
notice given at feast ten {10} days before the time of the sale or disposition. Notices given
by Lender or Trustee under the real property foreclosure proceedings shall be deemed
reasonable. Any sale of the Personal Property may be made in conjunction with any sale of

the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any
and all rights 1o have the Property marshalled. In exercising its rights and remedies, the
Trustee o Lender shall be free ta-sell all or any part of the Proparty together or separately,
in one sale or by separate =ales. Lender shall be entitied to bid at any public sale on all or
any portion of the Property. The power of sale under this Deed of Trust shall not be
gxhausted by any one or mare sales (or attempts ta sell) as to all or any portion of the Real
Property remaining unsold, but shall continue unimpaired untll all of the Real Property has
been sold by sxercise of the power of sale and ali Indebtedness has been paid in full.

Attorneys’ Fees; Expenses. If Lender institutes any suit ar action to enforce any of the
tarms of this Deed of Trust, Lender shall be entitled to recover such sum as the court may
adjudge reasonable as attorneys' fees at trial and upon any appeal. Whaether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses
Lender ineurs that in Lender's opinion are nccessary at any time for the protection of its
interest ur the enforcement of its rights shall become a part of the Indebtednass payable on
demand and shall bear interest at the Credit Agreemant rate from the date of the
expenditure until repaid. Expenses covered by this paragraph include, withaut limitation,
however subject to any limits- under applicable law, Lender's atiorneys’ fees and Lender's
legal expenses, whether or not there is a lawadit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, end any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports,
and appraisal fees, title insurance, and fees for the Trustee, to the extant permitted by
applicakle iaw. Crantor also will pay any court costs, in &ddition to all ather sums provided
by law. Fees and expenses shall include attorneys’ fees that Lender, Trustee, or hath incur,
if either or bath are made parties to any action to enjoin fareclosure or to any [egal
proceeding that Grantor institutes. The {ees and expenses are secured by this Deed of
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Trust and are recoverable frem the Property.

Rights of Trustea. Trustes shsll have all of tha rights and duties of Lender as sat forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and cbligations of Trustee are part of this Dead of Trust:

Powers of Trustee. In addition to all powera of Trustae arising ag a matter of law, Trustae
shall have the powaer to take the following actions with respact to the Property upon the
written request of Lender and Grantor: (g) joir in preparing and filing a map or plat of the
Real Property, including the dedication of strects or other rights to the public; (b} joinin
granting any easement or creating any restriction on the Real Property; and {c) join in any
subordination ar other agreement affscting this Deed of Trust or the Interest of Lender
under this Deed of Trust.

Obligations ta Notify. Trustee shall not be obligated to notify any other party of a pending
sale under any other trust deed ar lien, or of any action or proceeding in which Grantor,
Lender, or Trustee shall be a party, uniess the action or proceading is brought by Trustee.

Trustes. Trustee shall meet all qualifications required for Trustee under appficable law. In
addition to the rights and remedies set forth above, with respact to all or any part of the
Property, the Trustee shall have the right to fereclose by notice and sale, and Lender will
have the right to foreclose by judicial foreclosurs, in either case in accordance with and to

the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appoirt a successcr
Trustee or Trustaes to any Trustee under this Deed of Trust by an instrument executed and
acknowlaedged by Lender, which shall he conclusive proof of the proper appaintment of
such substituted Trustee ot Trustees. {Upon the recording ef such executed and
acknowledged instrument in the office of the recorder of the county where the Real
Property is located, the successor trustee or trustess, without conveyance of the Property,
shall succeed to, and be vested with, all the title, powers, interests, dutles and trusts
vested in ot conferred upon the Trustee in this Deed of Trust and by applicable {aw. If there
be more than one Trusteae, sither may act alone and execute the trusts upon the request of
Lender, and zll of the Trustee's acts thereunder shall be deemed to be the acts of alf
Trustees, and the recltal in gny conveyance executed by such sole Trustee of such requast
shall be conclusive evidence thereof, and of the authority of such sole Trustee to act. This
procedure for substitution of Trustee shall govern to the exclusion of afl other provisions for

substitution.
MISCELLANEOUS PROVISIONS, The following miscelianeous provisions are a part of this Deed
of Trust:

Amendments. What is written in this Deed of Trust end in the Related Documents is
Grantor's entire agreement with Lender concerning the matters covered by this Deasd of
Trust. To be effective, any change or amendment to this Deed of Truat must be in writing
and must be signed by whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
only and are not to he used to interpret or define the provisicns of this Deed ot Trust.
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Cradit Advance. Grantor hereby acknowladges that all authorized signers under the Credit
Agreement may request credit advances and that all such credit advances will be secured

by this Deed of Trust,

Marger. There shall be no merger of the interest or estate created by this Deed of Trust
with eny other interest or estate in the Property &t any time held by or for the benefit of
Lender in any capacity, without the written consent of Lender.

Governing Law, This Deed of Trust will be governed by federal law applicable to Lender
and, to the extent not preempted by federal law, tha laws of the State of Nevada without
regard to its conflicts of law provisions. This Dead of Trust has been accepted by Lender In

the State of Nevada.

Joint and Severa! Liability. All obligaticns of Grantor under this Deed of Trust shalt be joint
and several, and all references to Grantor shall mean each and every Grantar. This means
that each Grantor signing below is responsible for all cbligations in this Deed of Trust.

No Waiver by Lender. Grantar understands Lender will not give up any of Lender's rignts
under this Deed of Trust uniess Lender does so in writing. The fact that Lender delays or
omits to exercise any right will nat mean that Lender has given up that right. If Lender does
agree in writlng to give up onae of Lender’s rights, that does not mean Grantor wili not have
to comply with the other pravisions of this Deed of Trust. Grantor also understands that if
Lender does caonsent to a request, that does not mean thal Grantor will not have to get
Lender's consent again |f the situation happens again. Grantot further understands that just
because Lender consents to one or more of Grantor's ragquests, that does not mean Lender
will be required to consent to any of Grantor's future requests. Grantor waives

presentment, demand for payment, protest, and notice of dishonot.

Severability. [f a court finds that any provision of this Deed of Trustis not valid or should
nat be enforced, that fact by itself will not mean that the rest of this Deed of Trust will not
he valid or enforced. Tharefors, a court will enforce the rest of the provisions of this Deed
of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceabie,

Successors and Assigns. Subject to any limitatlons stated in this Deed of Trust on transfer
of Grantor's interest, this Dead of Trust shall be hinding upon and Inure to the benefit of the
parties, their successors and assigns, [f ownership of the Froporty becomes vested in &
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Deed of

Trust or liakility under the Indebtedness.
Time is of the Essence.  Time Is of the essence In the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
benefits of the homeastead exemption laws of the State of Nevada as to all indebtedness

secured by this Deed of Trust.

DEFINITHONS. The following words shell have the following meanings when used in this Deed
of Trust:

Beneficiaty. The word "Beneficiary" means Heritage Bank of Nevada, and its successors
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and assigns.

Borrower. The word "Borrower® means JEFFREY R DINSMORE and MARY DINSMORE and
includes ail cao-signers and co-makers signing the Credit Agreement and all their successors

and assigns.

Credit Agreement. The words "Credit Agreement” maan the credit agreement dated
September 16, 2014, with credit limit of $120,000.00 from Grantor to Lender, together
with all renewals of, extensions of, madifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. MOTICE TQ GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Graritor, Lender,
and Trustes.

Environmentat Laws. The words "Environmental Laws™ mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human health or the
anvironment, including without limitation the Comprehensive Enviranmental Responss,
Compensation, and Liability Act of 1280, as amended, 42 1.5.C. Section 9601, et seq.
("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardaus Materials Transportation Act, 49 U.5.C, Section 1801, et
seq., the Resource Conservation-and Recovery Act, 42 U.S.C. Section 6801, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Fuent of Default. The words "Event of Default” mean any of the events of default set forth
in this Deed of Trust in the events of dafault saction of this Desd of Trust,

Grantor. The word “"Grantor® means JEFFREY R DINSMORE and MARY DINSMORE,

Hazardous Substances. The words "Hazardous Substances” meen materials that, because
of their quantity, concentration ar physical, chemical or infectious characteristics, may
cause o! pose a present of potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported of
otherwise handled. The words "Hazardous Substances" are used in thsir very broadest
sense and include without limitation any and ali hazardous or toxic substances, matetials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any

fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements,
buitdings, struetures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other canstruction on the Real Property.

Indebtadness. The word "Indebtedness" means all principal, interest, and other amounts,
costs and expensos payable under the Credit Agreement or Related Docutnents, together
with all renewals of, extensions of, modifications of, consolidations of and substitutions for
the Credit Agreameant or Related Documents and any amounts expended or advanced by
Lender to discharge Grantar's obligations or expenses incurred by Trustee or Lender to
snforce Grantor's ooligations under this Deed of Trust, together with interast on such
amoaunts as provided in this Deed of Trust.

Lender. The word "Lender" means Heritage Bank of Nevada, its successors and assigns.



RN - 356
PG-3968

849737 pPage: 15 of 17 09/23/2014

DEED OF TRUST
Loan No: 1300064183 {Continued) Page 14

The words "successors or assigns" mean any person of company that acquires any interest
in the Credit Agreement.

Personal Property. The wards "Personal Property” mean all equipment, fixtures, mabile
homes, manufactured homes or modular homes which have nat-been legally acceded to the
real property in accordance with Nevada law, and other articles of personal property now or
hereafter owned by Grantor, and now ar hereafter attashed or affixed to tha Real Property;
tegether with all accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and together with all proseeds (fncluding without
limitation ail insurance procesds and refunds of premiums) from any sale or other
disposition af the Froperty.

Property. The word “Property" means collectively the Real Property and the Persanal
FProperty.

Aeal Property. The words "Real Property” mean the real propsrty, interests and rights, as
further describad in this Deed of Trust.

Related Documents. The words "Related Dacuments” mean all proamissory notes, credit
agreements, loan agreements, environmental agraements, security agreements, mortgages,
deeds of trust, security deeds, collateral mortgages, and all ather instruments, agreements
and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; except that the words do not mean any guaranty whether now or hereafter
existing, executed in connection with the {indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property.

Trustae. The word "Trustee” maans WESTERN TITLE COMPANY, whose address is 1513
HWY 395 #101, GARDNERVILLE, AV 89410 and any substifute or successor trustees,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED QF
TRUST, AND EACH GRANTOR AGREES TO ITS TERMS. ,

GRANTOR:

X Mﬁ’»ﬂy K 3/%% T

JEFEREY RDINSMORE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF A/ < et et )
0 } S5
COUNTY OF 3[!5]' l(L& }

{ ”lQ QA C(H by JerFrEY R

A s i J %/(/uq/

(Signature of nétanal officer}
A

wod /o,
Notary Public in and for State of & L [

This instrument was acknowledged befare mie on
CINSMORE and MARY DINSMORE,

S AL ST I I I S W
2 DONNA S. KRUGER E

NQTARY PUBLIC
STATE OF NEVADA

{Seal, if any}

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligationa have been paid in fuli)

To: , Trustee

The undersigned is the fegal owner and holder of ali Indebtedness secured by thls Deed of
Trust. All sums secured by this Deed of Trust have been fully paid and satisfied. Yau are
hareby directed, upon payment to you of any sums cwing te you under the terms of this Deed
of Trust or pursuant to any applicabie statute, to cancel the Credit Agreement secured by this
Deed of Trust {which is delivered to you together with this Deed of Trust), and ta reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now
held by you under this Deed of Trust. Please mail the recenveyance and Related Documents to:

Date: i i Beneficiary:
By:
Its:
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

That portion of the Northeast 1/4 of the Northeast 1/4 of Section 24, Township 12 North,
Range 20 East, M.D.B. &M. in the County of Douglas, State of Nevada, being more
particularly described as follows;

Beginning at the Southwesterly corner of Parcel 11-C-1, as said parcel is shown on the
Parcel Map for Garrett & Anita Spoonhunter, recorded in Book 684 at Page 415, as
Document No. 101720 in the Official Records of Douglas County; thence Northerly
along the Westerly line of said Parcel 11-C-1, N 0° 02' 21" E., 281.26 feet to the
Northwesterly corner of said Parcel 11-C-1, said corner being on the Southerly line of
Parcel 2 as said parcel is shown on Grant, Bargain and Sale Deed recorded in Book 787,
Pages 1389 through 1393, as Document No. 158058 of the Official Records of Douglas
County; thence Westerly along said Southerly line S 89° 58' 22" W., 66.49 feet to the
Southwesterly corner of said Parcel 2; thence Northerly along the Westerly line of said
Parcel 2, N 0° 00" 52" W, 305.25 feet to he Northwesterly corner of said Parcel 2, said
corner being on the Southerly right-of-way line of Pinto Circle; thence Easterly along
said right-of-way line N 89°59' (9" E.; 273.95 feet; thence S 0°00' 52" E. 305.19 feet to a
point on said Southerly line of said Parcel 2; thence Westerly along said Southerly line,
S 89° 58' 22" W., 33.96 feet to the Northeasterly corner of said Parcel 11-C-1; thence
Southerly along the Easterly line of said Parcel 11-C-1, S 0° 01' 29" W,, 281.32 feet to
the Southeasterly corner of said Parcel 11-C-1, said corner being on the Northerly right-
of-way line of Hackamore Lane, thence Westerly along said right-of-way line, S. 89° 59"
28" W., 173.57 feet to the Point of Beginning.

NOTE: The above metes and bounds description appeared previously in that certain
Deed recorded in the office of the County Recorder of Douglas County, Nevada on June
8, 2009, as Document No. 0744716 of Official Records,

Assessor's Parcel Number(s):
1220-24-501-052



