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best interest of the members of the Association to initiate an action under the special
authority, he or she shall do so in the name of the Association within ninety (90) days after
the end of the quarter and the governing body shall thereafier take such steps as are
necessary and appropriate in furtherance of the purpose of the action.

[d] Any disagreement or controversy between the Declarant and the Association
with respect to the question of the fulfillment of the Declarant’s obligations to complete
and pay for improvements included in the offering, to pay for regular and special
assessments as an owner of time-share interest in the project or to pay the costs of
operating a time-share program and maintaining this project under a submdmatmgw X

agreement shall, at thqrequest of either party, be submitted to arbitration i m acm{;dance
with the'Commercial Arbitration Ritles of The:American’ Arbltratlon”Assomauon

IN WITNESS WHEREOF, the Declarant has hereunto caused these presents to be executed this

25 dayof Dept ,2#42. 2014

~—  ~—pE(LARANT"
1862 Development, LLC
a Nevada limited liability corporation
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