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-+ 'Assessor's Parcél Number:

Recording Requested By: o
PENNYMAC LOAN SERVICES, LLC

And When Recorded Return To:

EENWWVRC TOAN SFRVEES, TIC C/0 FIRST AVERICEN DOOMENT STUTTONS
450 EAST BINDARY SIREFT

APIN, SUH GROLINA 29036

Loan Nonber: 8000082373

Mail Tax Statements To:

PENNYMAC LOAN SERVICES, LLC
6101 CONDOR DRIVE

MOORPARK, CALIFORNIA 93021

Mortgage Broker's Name:

NV License #:

[Space Above This Line For Recording Data]

Investor Loan #: 8000082373

'HOME AFFORDABLE MODIFICATION AGREEMENT

Lender's Loan Number: 8000082373 FHA Case No. 331-1571549
MIN: 1007287 0000088400 1 MERS Phone: 888-679-6377

Borrower (""): 'MICHAEL J WALKER ~

Leénder or Servicer ("ﬁender"): PENNYMAC LOAN SERVICES, LLC

Daté’ of ﬁrét lien nioftéage, deed of trust, or security deed ("Mortgage") and Note ("Note"): OCTOBRER 1,
2012

Loan Number: 8000082373

Property Address ("Property”): 1413 JAMES ROAD, GARDNERVILLE, NEVADA 89460

"' If more than one Borrower or Mortgagor is executing this document, each is referred to as "1."” For purposes of this document words signifying
the singular (sich-as "I") shall include the plural (such as "we") and vice versa where appropriate. o B
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If my representations and covenants in Section 1 continue to be true in all material respects, then this Home
Affordable Modification Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred to as the "Loan Documents." Capitalized terms used in this Agreement
and not defined have the meaning given to them in Loan Documents.

I understand that after I sign and return two copies of this Agreement to the Lender, the Lender will send me a signed
copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have been
satisfied.

1. My Representations and Covenants. [ certify, represent to Lender, covenant and agree:

A. Iam experiencing a financial hardship, and as a result, (i) I am in default under the Loan Documents or
my default is imminent, and (ii) I do not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near future;

B.  One of the borrowers signing this Agreement lives in the Property as a principal residence, and the
Property has not been condemned,;

C. There has been no impermissible change in the ownership of the Property since I signed the Loan
Documents. A permissible change would be any transfer that the Lender is required by law to allow, such
as a transfer to add or remove a family member, spouse or domestic partner of the undersigned in the event

e ;-,_,7~:;ofadeath d1vorce or marriage; . S : :

> .D. I have prov1ded documentatlon for all income that I receive, (and I understand that I am not requlred to
. . disclose child support or alimony unless I chose to rely on such income when requesting to qualify for the
. 1Home Aﬁ‘ordable Modlﬁcatlon Program (" Program"));

. E.. . Under penalty of perjury, all documents and information I have provided to Lender in connection with this
oo i, v-Agreement, mcludmg the documents and mformatlon regardmg my eligibility for the Program are: true
.~ and correct;

F-"b-‘ ._‘If"L_ender requires me to obtain credit counseling in connection with the Program, I.will do so; and
G. T'have made or will make all payments required under a Trial Period Plan.

[Check box if following applies:]

X H. I was discharged in a Chapter 7 bankruptcy proceeding subsequent to the execution of the Loan
Documents. ' Based on this representation, Lender agrees that I will not have personal liability on the debt
pursuant to. thls Agreement

2, Acknowledgments and Preconditions to Modification. I understand and acknowledge that:

A If "prior . to the Modlﬁcatlon Effectlve Date as set forth in Sectlon 3 the Lender determmes that any of my
representatlons in Section 1 are no longer true and correct or any covenant in Section 1 has not been
performed, the Loan Documents will not be modified and this Agreement will terminate. In that event,
the Lender will have all of the rights and remedies provided by the Loan Documents; and
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B. I understand that the Loan Documents will not be modified unless and until (i) the Lender accepts this
Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date (as defined in
Section 3) has occurred. I further understand and agree that the Lender will not be obligated or bound to make
any modification of the Loan Documents if I fail to meet any one of the requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on DECEMBER 1, 2013 (the "Modification Effective Date")
and all unpaid late charges that remain unpaid will be waived. 1 understand that if I have failed to make any
payments as a precondition to this modification under a Trial Period Plan, this modification will not take effect.
The first modified payment will be due on DECEMBER 1, 2013

A.  The Maturity Date will be: NOVEMBER 1, 2043

B.  The modified Principal balance of my Note will include all amounts and arrearages that will be past due
as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and
other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts") less any amounts paid
to the Lender but not previously credited to my Loan [Check box if following applies: [] and less
Principal in the amount of § N/A which has been forgiven]. The new principal
balance of my Note willbe § 128,607.34 (the "New Principal Balance"). I understand that
by agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts

. accrue interest based on the interest rate in effect under this Agreement. I also understand that this means
interest will now accrue on the unpaid Interest that is added to the outstanding pr1nc1pal balance, which
would not happen without this Agreement. R

C. lnterest-at the rate of. . 4.3 '75 -% will begin to accrue on the New Principal Balance as.of
NOVEMBER -1, 2013 and the first new monthly payment on the New Principal Balance will
be dueon DECEMBER 1, 2013 .. My payment schedule for the modified Loan is as

o followss .. .. .. SO o ‘ . o
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Monthly Estimated
Interest Principal Monthly Total Number of
Interest Rate Change and Interest Escrow Payment Monthly Payment Monthly
Years Rate Date Payment Amount Amount* Payment* Begins On Payments
1-314.375%11/01/2013 642.12 378.52 1,020.64 12/01/2013 360

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may change accordingly.

The above terms in: this Sectlon 3.C. shall supersede any provisions to the contrary in ‘the Loan
aDocuments 1nclud1ng but not limited to, provisions for an adjustable, step or simple interest rate. '

1 understand that, if [ have a pay optlon ad_lustable rate mortgage loan upon rnodlﬁcatlon the minimum
monthly payment option, the interest-only or any other-payment options will nio longer be offered and that
the monthly payments described in the above payment schedule for my modified Loan will be the minimum
payment that will be due each month for the remaining term of the Loan. My modified Loan will not have
a negative amortization feature that would allow me to pay less than the interest due resulting in any unpald

{ interest being added to the outstanding principal balance.

D. I will be in default if I do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the Loan Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

4. Additional Agreements. I agree to the following:

A ""'That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower and co-borrower are
divorced and the property has been transferred to one spouse in the divorce decree, the spouse who no
longer has an interest in the property need not sign this Agreement (although the non-signing spouse may
continue to be held liable for the obligation under the Loan Documents); or (iii) the Lender has waived
this requirement in writing.
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B.  That this Agreement shall supersede the terms of any modiﬁcation, forbearance, Trial Period Plan or other
Workout Plan that I previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents including my agreement to make all payments of taxes, insurance
premiums, assessments, Escrow Items, impounds, and all other payments, the amount of which. may
change periodically over the term of my Loan.

D.  That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow Items, if any, has
been revoked, and I have been advised of the amount needed to fully fund my escrow account.

E.  That the Loan Documents as modified by this Agreement are duly valid, binding agreements, enforceable
in accordance with their terms and are hereby reaffirmed.

F.  That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing in this. Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agreement, the Lender
and I will be bound by, and will comply with, all of the terms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
if all or any part of the Property or any interest in it is sold or transferred without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by the M ortgage.
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of
such option as of the date of such sale or transfer. If Lender exercises this option, Lender shall give me
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is, dellvered or mailed w1thrn which T must pay all sums secured by the Mortgage. If I fail to pay these
sums prior to the exprratron of thls perlod Lender may mvoke any. remedres permitted by the Mortgage
wrthout further notice or demand on me.

H.  That, as of the Modification Effective Date, 1 understand that the Lender will only allow the transfer and
assumptron of the Loan Jincluding this Agreement to a transferee of my property as permrtted under the
Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be
permitted, under any other circumstance, to assume the Loan. Except as noted herein, this Agreement may
not be assrgned to, or assumed by, a buyer or transferee of the Property.

[ That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendmentto the Note allowed for the. assessment ofa penalty for full or partlal prepayment of the, Note
such-provision is:null and vord o . ~

J. That 1 wrll cooperate fully w1th Lender in' obtammg any t1tle endorsement(s) or s1m11ar t1tle 1nsurance
product(s), and/or subordination agreement(s) that are necessary or required by the Lender's procedures
to. ensure that the modified mortgage Loan is in first lien position and/or is fully enforceable upon
modrﬁcatlon and that if, under any circumstance and not withstanding anything else to the contrary in this
Agreement the Lender does not receive such title endorsement(s), title insurance product(s) and/or
subordlnatlon agreement(s) then the terms of - this Agreement wrll not become effective on the
Modlﬁcatlon Effective Date and the Agreement wrll be null and void.
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That T will execute such other documents as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Agreement if an
error is detected after execution of this Agreement. I understand that either a corrected Agreement or a
letter agreement containing the correction will be provided to me for my signature. At Lender's option,
this Agreement will be void and of no legal effect upon notice of such error. If I elect not to sign any such
corrective documentation, the terms of the original Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreement, and I will not be eligible for a modification under the
Home Affordable Modification Program.

Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corporation organized and existing
under the laws of Delaware and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, (888) 679-MERS. In cases where the loan has been registered with MERS who has only
legal title to the interests granted by the borrower in the mortgage and who is acting solely as nominee for
Lender and Lender's successors and assigns, MERS has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Lender including, but not limited to, releasing and canceling the mortgage loan.

That Lender will collect and record personal information, including, but not limited to, my name, address,
telephone number, social security number, credit score, income, payment history, government monitoring
information, and information about account balances and activity. In addition, I understand and consent
to the disclosure of my personal information and the terms of the Trial Period Plan and this Agreement
by Lender to (i) the U.S. Department of the Treasury; (ii) Fannie Mae and Freddie Mac in connection with
their responsibilities under the Home Affordability and Stability Plan; (iii) any investor, insurer, guarantor
or servicer that owns, insures, guarantees or services my first lien or subordlnate lien (if applicable)
mortgage loan(s), (iv) companies that perform support services for the Home Affordable Modification
Program and the Second Lren Modification Program and (v) any HUD certlﬁed housing counselor.

That if any document re]ated to the Loan Documents and/ ‘or this Agreement is- lost mlsplaced mrsstated
maccurately reﬂects the true and correct terms and conditions of the Loan as modified, or is otherwise
missing, I will comply with the Lender 's request to execute, acknowledge; initial and deliver to the Lender
any documentation the Lender deems necessary. If the Note is replaced, the Lender hereby indemnifies
me against any loss associated with a demand on the Note. All documents the Lender requests of me under
this Section 4.N. shall be referred to as " Documents " [agreeto deliver the Documents within ten (10)
days after I receive the. Lender s written request for such replacement. v

That the mortgage msurance premlums on my Loan 1f apphcable may mcrease as a result of the
caprtahzatron which w1ll result i ina hrgher total. monthly payment. Furthermore, the date on whlch 1 may
request cancellatlon of mortgage insurance may change as a result of the New PrmcrpaI Balance.

[Check box if following applies:]
]

P.

If my Loan Documents govern ahome equrty loan or line of credit, then I agree that as of the Modification
Effectrve Date I am termmatrng my right to borrow new funds under ‘my home equrty loan or hne of
credit. This means that I cannot obtain additional advances and must make payments accordlng to this
Agreement. (Lender may have prevrously termmated or suspended my right to obtain additional advances
under my home equity loan or line of credlt and if so, ‘I confirm. and acknowledge that no addmonal
advances may be obtamed ).
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In Witness Whereof, the Lender and I have executed this Agreemen x

PENNYMAC LOAN SERVICES, LLC Aw

"v
%4
age-Electronic Registration Systems, Inc.

. M k_Q/ Z:') { \\l Nomine for Lender

- Karen Denton
Michael Drawdy <ictant Seore
Senior Vice Prasident, Asset Management Assistant Secretary

Date

'ﬁt)/’!,,/ W/ Q I /U)-'é/é"‘/ (Seal). (Seal)

MICHAEL J W'J(LKER -Borrower -Borrower
{ (Seal) k (Seal)
-Borrower -Borrower
- — (Seal) N (Seal)
-Borrower -Borrower
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ACKNOWLEDGMENT

State of California
County of Ventura )

on_ JuAE 27 2014 eforeme,  Frank Michael Hoff, Notary Public
4 (insert name and title of the officer)

personally appeared Michael Drawdy

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

FRANK MICHAEL HOFF
Commission # 1922568
Notary Public - California Z
; rJ Los Angeles County 2

=" My Comm. Expires Jan 21, 2015

WITNESS my hand and official seal.

SignatuQ/ /—*—/’/:#// (Seal)

7




ACKNOWLEDGMENT

State of California
County of Ventura )

on 11/20/2014 before me, _Frank Michael Hoff, Notary Public
(insert name and title of the officer)

personally appeared ___Karen Denton

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

. FRANK MICHAEL HOFF
Commission # 1922568 &
Notary Public - California 2

Lo3 Angeles County 2

‘ / //% SRSy Comm. Expires Jan 21, 2015
. A — g AT e e e
Signatur N -
A

WITNESS my hand and official seal.

L




[Space Below This Line For Acknowledgment]

LENDER ACKNOWLEDGMENT

State of ~_NEVADA

County of \

This instrument was acknowledged before m:'é‘on

by AN

. N\

(type of authorityNe.g., 6fﬁ§e{; trustee, et¢.)
of _PENNYMAC LOAN SERVICES , LLC

(name of party on behalf of whom\instrument was executed)

Signature 0f notarial officer

Title (and Rank)

(Seal, if any) My commission expires:
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BORROWER ACKNOWLEDGMENT

State of _NEVADA

County of D69‘\/\5\ L"D(g

{he J ~ ' :
This instrument was acknowledged before me on | /l \ V\‘\( s \ <0 ' 4

by _MICHAEL J WALKER

Signature of notarial officer

NoTARY

Title (and Rank) ‘
R5(is

(Seal, if any) My commission expires:

This document was prepared by:

KEITH LEAH
Notary Public-State of Nevada
APPT.NO. 11-5485-5
My App. Expires August 05, 2015

S
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