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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the nsage of wmds used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated NOVEMBER 25, 2014, topether with all
Riders to this document,

(B) "Borrower™ is VANCE DOUGLAS KEENEY, AN UNMARRIED MAN. Borrower is the frustor under
this Security Instrament,

(C) "Lender" is MOVEMENT MORTGAGE, LLC. Lender is a LLC organized and existing wndet the laws of
DELAWARE. Lender's address is 841 SEAHAWK CIRCLE, VIRGINIA BEACH, VIRGINIA 23452,
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(D) "Trustee" is JLM TITLE LLC, A NEVAD2 LIMITED LIABILI TY, DBA FIRST
CENTENNTIAL TITLE COMPANY OF NEVADA.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has an address
and telephone number of .0, Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS,

(I} "Note" mieans the promissory nofe signed by Borrower and dated NOVEMBER 25, 2014. The Note
states that Bosrower owes Lender FIVE HUNDRED TEN THOUSAND SEVEN HUNDRED FIFTY AND
00/160 Dollars (U.S. $510, 750, 00} plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2044,

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” ‘

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that arc cxcouted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

[ Adjustabie Rate Rider T Condominium Rider [ Second Home Rider

[ Balloon Rider {1 Planned Unit Development Rider 1 Biweekly Payment Rider
[} 1-4 Family Rider [1Other(s) [specify]

K VA Rider

(3) "Applicable Law" means all controifing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opinions.

(IO "Community Assecintion Dues, Fees, and Assessments" means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium associztion, homeowners
associafion or similar organization,

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is injtiated through an elecironic terininal, telephonic instrument,
computer, or magnetic tape s¢ as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term incledes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M} "Escrow Hems" means those items that are deseribed in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 53 for: (i)
damage to, or destruction of, the Property; (it} condemnation or other taking of all or any part of the Property;
{iii) conveyance in lieu: of condemnation; or (iv} misrepresentations of, or omissions as fo, the value and/or
conditior: of the Property.

(0) "Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan. .

(P) "Perlodie Paynrent” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its
implementing reguiation, Regulation X (12 CF.R, Part 1024), as they might be amended from fime to time,
or any additional or sucvessor legislation or regulation that governs the same subject matter. As used in this
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Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federalty related mortgage loan" even if the Loan does not gualify as a “federally related mortgage loan"
under RESPA. :

{R) "Successor in Inferest of Berrower" means any party that hag faken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agreements under this Security Instrament and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trast, with power of sale, the following described
property located in the COUNTY (Type of Recording Jurisdiction) of DOUGLAS (Name of Recording
Furisdiction):

SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1461 US HIGHWAY 50, GLENBROOK, Nevada 89413 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtores now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if neccssary to comply with law or custom,
MERS (as nominece for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not Hmited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shalt also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in T.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may require that any oy all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as selected
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by Lender: {a} cash; (b} meney order; () certified check, bank check, treasurer's clieck or cashier's check,
provided any such check is drawn upon an instijution whose deposits are insured by a federal agency,
instramentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated lo apply such payments at the time sucly payments are
accepted. If each Periodic Payment is applied as of its schednled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment te bring the Loan
current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such finds
or refurn them to Borrower. If not app]zed earlier, such finds will be applied to the outstanding principal
balance wnder the Note immediately pnoz to foreclosure. No offset or claim which Borrower might have now
or in the futare against Lender shall refieve Borrower fiom making payments duc under the Note and this
Security Instrument or performing the sovenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise describeéd in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to Jate charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perfodic Payments if, and to the extent that, each payment can be paid in '
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be appiied to any late charges due. Voluntary prepayments shall be
applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipa] due under
the Note shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are doe
under the Note, until the Note is paid in fisll, 2 sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and assessments and other iterns which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insarance premiums in
accordance with the provisionsof Section 10, These ifems are-called "Eserow Items," At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item,
Borrower shali promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In !he event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
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payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed fo be a covenant and agreement contained in this
Sceurity Tnstrument, as the phrase "covenant and agreement® is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Hscrow
itcm, Lender may exercige its rights under Section 9 and pay such amount-and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Bscrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, colleet and held Funds in an amount () sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reagonable estimates of expenditures of future Escrow Tlems or otherwiss in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is‘an institution whose deposits are so insnred) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Fonds. Borrower and Lender can agree in writing, however, that inferest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as
required by RESPA.

H there ig-a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the smount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as requived by RESPA, and Borrower shall pay fo Lender the amnount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind
to-Borrower any Funds held by Lender. ‘

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasehold payments or
ground rents on the Property, ifany, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Htems, Borrower shall pay them in the manner provided in Section 3,

Botrawer shall promptly discharge-any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing suclragreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal preceedings which in Lender's opinion operate to prevent
the enforcement of the len while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
len to this Security Instrument, I Lender determines that any part of the Property is subject to a lien which
can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Ssction 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited fo, earthquakes and floods, for whick Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in conneetion with this Loan, either: {(a) a one-~time charge fTor flood zone determination, coettification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secursd by this Security Instrutnent. These amounts shall bear interest at
the Note rate from the date of disbuisement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall nante Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptty give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promp! netice to the insurance carrier and Lender, Lender
may make proof of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wiiting, any insurance procecds, whether or not the underlying insurance was required by Lender, shali be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such ropairand restoration period, Lender shall have the right to
hold such insurance proceeds until Lerder has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the ropairs and resforation in a single payment or in & series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insiirance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid.out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotinte and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrawer hereby assigns to Lender {8) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) wnder all
insurance policies covering the Property, insofar as such rights are applicable to-the coverage of the Property.
Lender may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at Teast one year after the date of oceupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propertiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property.to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deferioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not snfficient to repair or restore (he Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interfor of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persens or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
for failed to provide Lender with-material information) in connection with the Loan. Material representations
inclnde, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment.
If (2) Borrower fails to perforn: the covenanfs and agrechients contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankraptey, probate, for condemnation or forfeiture, for
enforcement of 2 len which may attain priority over this Security Instrument or to enforee laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are nof limited to: (a) paying any sums secured by a Hen which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable altorneys' fees to
protect its interest in the Propesty and/or rights under this Security Instrument, including its secured position

NEVADA - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
&3 342,28 Form 3029 /M (page 7 of 15 pages)
Medified for VA



17486293

in a bankruptoy proceeding. Securing the Property includes, but is not imited to, entering the Property to
make repairs, change locks, replace or board up doovs and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not {sking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inforest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leaschold estate and inferests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, aller or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees fo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiumis required to maintain the Morigage Inswrance in effect. I, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the sepsrately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a

non-refundable loss reserve in liew of Mortgage Insurance. Such loss rescrve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
" Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the ameunt and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums
- for Mortpage Insurance, Borrower shail pay the premiums required fo maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination-or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Nate,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
ihese agreements, These agreements may require the mortgage insurer to make payments using any sourcs of
funds that the mortgage insurer may have available {(which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
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any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's 1isk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance." Further;

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnrance, or any ether terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Morigage Insurance under the Homeowners Protection Actof 1998 or any other law. These rights may
include the right to receive certain disclosures, to regunest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propertly, if the restoration ov repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
resforation in a single disbursenmient or in a scrics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law reguires interest to be paid on such Miscetlaneous Proceeds,
Lender shali not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the erder provided for in
Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalf be applied to the sums secured by this Seeurity Instiument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scoured by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the
following fraction: (&) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b)-the fair market vatue of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums scourcd immediatcly before the partial taking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then doe,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a cleim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender ts anthorized to
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cotlect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Ploceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's inferest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of ady award or claim
for damages that are attributable to the Impairment of Lender's interest in the Property-are hereby assigned
and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration of repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not aperate to release the liabitity of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower.-Any forbearance by Lender in exercising any right or remedy
including, without lmitation, Lender's acceptance of payments from third persons, entities or Suceessors in
Interest of Borrower or in amounts less than the amount then doe, shall not be a walver of or preclude the
exercise of any right or remedy.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants

“and agrees that Borrower's obligations and liability shall be joint and several, However; any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer}: {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-sigher's inferest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(e) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes’
Borrower's obligations under this Security Instruraent in writing, and is approved by Lender, shall obtain all
of Borrower's riphts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ lees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument fo charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is.ﬁnaily interpreted
so that the interest or other loan charges collected or to be coliected in connection with the Loan cxceed the
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pesmitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withou! any prepayment charge (whetheror not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secwity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice fo any one Borrower shall constitute notics to all Borrowers unless
Applicable Law expressly requires otherwise. The nofice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifieg a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sepurity Instrument at eny one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mailto Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conncotion with this Security Insfrument
shall not be desmed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requiremment under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event that any provision or clause of this Security Instrament or the Note confliets with Appl:cabic Law, such
conflict shali not affect other pwvrswns of this Security Instrument or the Note which can be given effect
without the conflicting provision,

As used in this Scourity Instrument: {a) words of the masculine gcndcr shatl mean and mcil;de
corresponding neuter words or words of the feminine gendm (b) words in the singular shall mean and
include the plaral and vice versa; and (¢) the word "may gives sole discretion without any obllganon to take
any action,

17, Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property er a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

F§ all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower
is not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reguiré immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
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within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinsiate Affer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before sale of the Property pursuant to any power of sale-contained in this
Seeurity Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocourred; {b) cures any default of any other covenants or agreements; {c) pays-all
expenses incurred in enforcing this Security Tnstrument, including, but not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interestdn the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrniunent, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) casly (b} money order; (c) certified check, bank check, treasurer’s check or
cashier's cheelk, provided ary such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fally effective as if no acceleration had
occurred. However, this right fo reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing

- obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written netice of the change which will state the name and address of the new Loan
Serviver, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thersafter the Lean is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servising obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assunmied by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariges from the other party's actions pursuant to this Security-
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lendet has notified the other party (with such notice given
in compliance with the requirements of Section 15} of such alleged bteach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse beforecertaia action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Rarrower pursuant to Section 22 and (he notice of acceleration given to Borrower pursuant to Section 18
shall be deemed fo satisfy the notice ard opportunity to take corrcetive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
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“Bavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removai action, as defined in Bnvironmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleapup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons
_ Substances, or threaten to release any Hazardous Substances, on or in the Property. Borcower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of sny Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property-of small quantities of Hazardous
Substances that are generally recognized fo be appropriate to normal residential uses and to mainfenance of
the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} ary condition cansed by the presence, use or refease of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration
following Borrower's breach of any covenant or agréement in this Security Instrument (but not priey
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) fhe default; (b) the nction required to cure the default; () n date, not less than 30 days from the
date the notice is given to Borrower, by which the defanlt must e cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sems secured
by this Security Instrument and sale of the Property. The nofice shall further inform Borrower of the
right to reinstate after acceleration and the right fo bring a court action to assert the non-existence of a
default or any ofher defense of Borrower fo acceleration and sale, ¥f the default is not cured on or -
before the date specified in the notice, Lendex at its option, and withouf further demand, may invoke
the power of sale, including the right to accelerate full payment of fhe Note, and any other remedies
permitted by Applicable Law, Lender shall be enfitled to collect all expenses inenrred in pursuing the
remedies provided in this Section 22, including, buf not limited to, reasonable atforneys' fees and costs
of fitle evidence,

If Lender invokes the pewer of sale, Lender shall execute or canse Trustee fo execute written
notice of the occurrence of an event of default and of Lenders' election fo cause the Property to be sold,
and shal cause such notice to be recorded in each cownty in which any part of the Property is located.
Lender shall mait coples of the notice as prescribed by Applicabie Law to Borrower and to the persons
prescribed by Applicable Law. Trustee shall give public notice of sale fo the persons and in the manner
prescribed by Applicable Law. After the fime required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at ¢he time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement af
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the time and place of any previeusly scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver te the purchaser Trusfee's deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the stafements made therein. Trustee shalt apply the proceeds of the sale in the
following order; (a) to aH expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the person or
persons legaily entitied fo it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trostee to reconvey the Property and shall surrender this Security Instrument snd ali notes evidencing
debt secured by this Security Instrument to Trostee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Suech person or persons shall pay any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property, butonly if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the suceessor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

25. Asswmption Fee. Assumption Fee. I there ig an assumption of this loan, Lender may charge an
assumption of U.S. $N/A,

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seecurity Instrument and in any Rider executed by Borrower and recorded with it.

it

. Z i L
VANC /I{OUGLAS/KE/ ey - bATE
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[Space Below This Line for Acknowledgment]

starcor_ oo o

COUNTY OF povaLas

This instroment was acknowledged befpre me on f A5 \/ by
O te.  Ne, QK\&% k’ﬁ?ﬁ@m

LV}

‘ (b&ﬁ

Notary Publie
5 it Notary g:xﬁl)cy [S):;;?Nevada My Commission Expires: I 2& AN
Appointment Recorded) n Waskos Gounty
L/ No: 14-6067-2 - Expiras July 28, 2018

MORTGAGE LOAN ORIGINATOR ROYAL KUCKHOFF

NATIONWIDE MORTGAGR LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
372899

MORTGAGE LOAN ORIGINATION COMPANY MOVEMENT MORTGAGE, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBHR
39179
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LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF DOUGLAS,
STATE OF NEVADA, AND IS DESCRIBED AS FOLLOWS:

Lot 1 as shown on the Record of Survey to Support of a Boundary Line Adjustment for Cave Rock
Ranch, LLC, filed in the office of the County Recorder of Douglas County, State of Nevada on
March 20, 2013, in Book 313, Page 5080, as Document No. 820334, Official Records, being more
particularly described as foilows:

A portion of the north one-half of Section 27, Township 14 North, Range 18 East, M.D.M. Dougtas
County, Nevada, more particiarly described as follows:

BEGINNING at the northwest corner of New Parcel 3, as shown on the Record of Survey to
Support a Lot Line Adjustment for John Heizer, Document No. 251483 of the Douglas County
Recorder's office, which bears N. 75°23'34" W., 2,440.61 feet from the East one-quarter corner of
said Section 27, said northwest corner alse being a point on the southeasterly right-of-way fine of
U.8. Highway 50;

Thence 5. 89°47'38" E., along said northerly line of New Parcel 3, 270.00 feet;

Thence S. 07° 15'00" W., 177.35 feet

Thence S. 40°41'35" W, 130.16 feet;

Thence S. 20°02'30" W, 51.09 feet;

Thence S. 29°52'29" W., 86.03 feet;

Thence S, 48°03"10" W., 54.31 feet;

Thence N. 76°50'25" W,, 37.38 feet;

Thence N. 83°07'11"W., 27.27 feet;

Thence N.53°10'63" W., 31.11 feet;

Thence N, 33°41'21" £, 9,80 feet;

Thence N. 30°65'02" W., 130.72 feet to a point on the southerly line of said New Parcel 3
Thence along the southerly and westerly line of said New Parcel 3 the following seven courses:

1 N. 89°47'38"W:, 58.14 feet;

2 N. 58°56'22" E., 4.48 feet;

3. N. 89°47'38" W., 136,87 feet to a point on said southerly right-of-way line;
4, N. 47°54'02" £., along said southerly right-of-way line, 107.99 feet;

5 N. 56° 12'25"E., 53.73 feet:

6 S. 38°07'25" E,, 4.60 feet;

7: 229.24 feet along the arc of a curve to the left having a central angle of 19°18'65" and a
radius of 680.00 feet, (chord bears N. 40°45'08" E., 228.15 feet), to the POINT OF
BEGINNING.

Document No. 820335 is provided pursuant to the requirements of Section 6. NRS 111.312.
APN: 1418-27-601-007




V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

KEENEY

Loan# 1746293

MIN: 100670800017462938
Case#: 43-43~6-1395393

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25TH
day of NOVEMBER, 2014, and is incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument")
dated of even date herewith, given by the undersigned (herein "Borrower") o secure Borrower's
Note to MOVEMENT MORTGAGE, LLC (herein "Lender") and covering the property described in
the Security Instrument and located at 1461 US HIGHWAY 50, GLENBROOK, NV 89413

(Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenanis and apreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Tifle and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
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Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instraments to
satd Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "{ate charge" not exceeding FOUR
percent (4. 000%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shali not be payable out of the proceeds of any sale made fo satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its gnaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property secuting such loan to any transferee, unless the acceptability of the
assumption of the loan isestablished pursuant to Section 3714 of Chapter 37, Title 38, United
States Code, ... : : : :
An authorized transfer ("assumption™) of the property shall also be subject to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (0.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the foan holder or its anthorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured by this instrument, shall bear interest at the rate herein provided, and at the option
of the payee of the indebtedness hereby secured or any transferee thereof, shalf be immediately due
and payable. This fee is automatically waived if the assumer js exempt under the provisions of 38
U.5.C. 3729 (c). '

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holdet's ownership records when an approved transfer is completed, The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: IT this obligation is assumed, then the
assumer hereby agrees to assnme all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affaits to the extent of any claim payment arising from the guaranty or
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insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Botrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

RROWER - VANCE DOUGLAS KEENEY - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
w5 53,18 Page 3 of 3




