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DEED OF TRUST

DEFINITIONG

Words used in multiple sections of this document are defined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this docurnent, which is dated NOVEMBER 24, 2014
together with all Riders to this decumment.
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(B) "Berrower"is JEFFREY A GRATTAN, A SINGLE MAN

Borrower is the trastor under this Security Instrument,
(C) "Lender'is WELLS FARGC BANK, N.A.

Lender is g MATTONMAL ASSOQCIATION

oiganized and existing wnder the laws of THE UNITED STATES
Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the beneficiary under this Security Instrument.

(1) “Trusteeis UNITED TITLE OF NEVADA

() "Mote" means the promissory note signed by Bormower and dated NOVEMBER 24, 2014

The Note states that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND, FIVE HUNDRED
AND 007100 Doliars
(1.8 § ®x**x¥*130,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and 1o pay the debt infull not later than DECEMBRER C1, 2044

{F} "Property” means the property that is descnbed below under the heading "Traﬂsfer of Rights in the
Property "

(G) “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(3 "Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L Adjusisble Raie Rider [} Condominium Rider [__| Second Home Rider
- Baiiooq Rider D Planned Unit Development Rider [x]1-4 Family Rider
[t vaA Rider L] Biweekly Payment Rider L Other(s) [specify]
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(Z) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rles and orders {that have the effect of law) as well as all applicable final,
nor-appeaiable judicial opinions,

{5y "Community Association Dhues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, draft, or similar paper Instrument, which is initiated through an electronic terminal, telephonic
instroment, computer, OF magnetic tape so as to order, instruct, or muthorize a financial institution to debit
or credit an sccount. Such term includes, but is not limited to, point-of-sale tramsfers, automated teller
mackine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

{1} "Escrow ltems™ means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or procseds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: ()
damage to, or destmuction of, the Property; (i) condemnation or-other-taking of all or any part of the
Property; (iil) convevance in lice of condemnpation; ot {(iv} misrepresentations of, of omissions as to, the
value andfor condition of the Property.

(M) "Moartgage Insurance” means insurance protecting Lender against the nonpayment of, or defanit on,
the Loan.

(0} "PeriodicPayment” means the regulatly scheduled amount due for () principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U1.8.C. Section 2601 et seq.) aud its
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securtty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & “federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

{(Q) "Seceessorin Interest of Borrewer" means any party that has taken iitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Secarity Imstrument and the Note. For this purpose, Borrower irrevocably grants and comveys to

Trusies, in trust, with power of sale, the following descnbed property located in | the

COUNTY of DOUGLAS :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPYION ATTACHED HERETC AND MADE A PART THEREOF

Parcel 1D Number: 1220-22-310-005 which currently has the address of
667 BOWLES LANE : [Street]
GARDNERVILLE [City], Nevada 89460 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements pow or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security lustrument. All of the foregoing is refetred to in this
Securify Tnztmument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of secord. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instriment received by Lender as paymeni under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subseguent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institetion whose deposits are Iinsured by a
Tederal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payvments are deemed recelved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section13.
Lender may return any payment or partial payment if the pavment or partial pavments are insufficient to
bring the Loan curreni. Lender may accept any payment or pariial payment insufficient to bring the Loan
currai, without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments in the futurs, but Lender is not obligated to apply such payments at the fime such paymenis are
accepted. i each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Losn current. I Borrower does not do so withint a reasonabie period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eariier, such funds will be applied to the outstanding
pringipal balance under the Wote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrstment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of prionity: (a) interest
due under the Note; (b) principal due under the Note; (cy-amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If T.ender receives a payment from Bormrower for a delinguent Periodic Payment which includes a
sufficient amount t¢ pay any late charge due, the payment may be applied to the delinguent pavment and
the late charge. ¥ wore than one Periodic Payment is outstanding, Lender may apply any payment received
from Bomower to the repayment of the Periodic Pavments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be apphied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Paymeats.
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3. Ponds for Escrow ¥tems., Bomower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of ameunts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
Hen or encumbrance on the Property; () leasehold payments or ground renis on the Property, if any; (¢
premiwms for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premwimns, if any, or any sums payable by Bormrower to Lender in lieu of the pavmemt of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems.” Af origination or at any time during the term of the Loan, Lender may require that Community
Assoctatton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttera. Borrower shall prompily furmish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ftems at any ime.-Any such waiver may only be
it writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Hems for which payment of Funds has beer waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instroment, asthe phrase "covenant and agreement”
is used in Section . If Bomower is obligated to pay Escrow liems directly, pursnant to a waiver. and
RBorrower fails to pay the amount due for an Bscrow Item, Lender may exercise ifs rights under Sectien 9
and pay such amournt and Borrower shall then be obligated under Section 9 to repay to Lender any such
ammount, Lender may revoke the waiver as (o any or all Escrow lems at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Bomower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar amouni (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and

asonahle estimates of expendifures of future Escrow Items or otherwise in accordance with Applicable

The Fuods shall be held in an institution whose deposiis are insured by a federal agency,
instrumentality, or eniity (including Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no [ater than the time
specified ynder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
amalvzing the escrow account, or verfying the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in woting
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
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monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Boerrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower agy Funds held by Lender, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attritatable to the Property which can altain priotity over this Security Instrument, leasehold payments or
ground rends on the Property, if anv, and Community Association Dugs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ten which bas priority over this Security Instrument unless
Borrower: (a) agrees i1 wrling fo the payment of the obligation secured by the lien in a mamner accepiable
to Londer, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, buf only until such proceedings
are concinded; or (¢} secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to alien
which can attain priority over this Security Instrument, Lender may give Bomrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

&, Property Insarance, Borrower shall keep the improvemennts now existing or hereafter erected on
the Froperty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards mgluding, but not Hmited 2o, earthquakes and floeds, for which Lender requires insurance.
This msurance shall be mainfained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inswrance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s
right to disapprove Bomower's choice, which right shali not be exercised unreasonably. Lender may
require Borrower 1o pay, in commection with this Loan, either: (a) a one-time charge for flood zome
defermination, certification and tracking services; or () a one-time charge for flood zone determination
and cerfification services and subsequent charges each time remappings or sirmilar changes occur which
reasonably might affect such determination or certification. Bomower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connecticn with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity in the Properly, or the contents of the Property, against any sk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bormower coudd have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securify Instrument, These amounts shall bear interest
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at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al ingurance policies required bv Lender and renewals of such policies shall be subject to Lender’s
right 10 disspprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and tepewal
certificates. If Lender requires, Bomower shall promptly give to Lender all receipts of paid premmiums and
rencwal notices. If Bomower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a2 standard morigage clause and
shall name Lender a8 mortgagee and/or as an additional loss payee.

In the event of Toss, Borrower shall give prompt notice to the insurance carmrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be appliad to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
kold such insumance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
rrogress payments as the work is completed, Unless an agreement is made in wiiting or Applicable Law
requires interest 1o be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shati not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apptizd to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any. paid
to Borrower, Suchinsurance proceedsshall be appliedin the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bommower hereby assigns to Lender (a) Borrower's tights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Rommower) undar all insurance policies covering the Property, insofar as.such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property of
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secunity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuafing
circymstanges exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destrov, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Propetty from deteriorating or decreasing in value due fo its condition. Unless 1t is
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determined pursuant to Section 5 that repair or restoration is not economically feasible, Bommower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condomnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for mepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condempation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such yepair or restoration.

Lender or #s agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shaii give
Borrosver notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Barrewer's Loan Applicatipn. Borrower shail be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Bomower’'s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnmection with the Loan Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

%, Protection of Lender’s Intercst in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender’s imterest in the Properly and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priorty over this Security Instrument or to enforce laws or
reguiations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rensonable or apprepriate to protect Lender's interest in the Property and rights under this Security
Instryment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (¢) paving reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
ertering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undey any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authonized under this Section 9.

Any amountsdisbursed by Lenderunder this Section 9 shall become additional debt of Borrower secured
by thig Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shali not merge unless
Lender agrees to the merger in writing.
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18, Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any teason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previgusly provided such insurance and Borrower was required to make separately designated pavments
towsrd the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtlain
coverage substantially equivalent to the Mortgage Insumance previously in effect, at a cost substantially
equivalient 10 the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. I subsiantially equivalent Mortgage Insurance coverage is not
available, Borrower shall confinue to pay to Lender the amount of the separately designated payments that
were due when lhe insurance coverage ceased to be in effect. Lender will accept, use and retain these
payiaents as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall riot be
reguired to pay Borrower any interest or earmnings on such loss reserve. Lender can no longer require foss
reserve payments if Morigage Insurance coverage {in the amount and for the peried that Lender requires)
provided by an imsurer selecied by Lender again becomes available, is obtained, and Lénder requires
separately designated payments toward the prermusns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required {o make separately designated
payments toward the premdums for Mortgage Insurance, Borrower shall pay the premiums required to
mairgain Mortgage Insurance in effect, or o provide a non-refundable loss rescrve, until Lendes’s
requdrement for Morigage Inswrance ends in accordance with any written agreement between Borrower and
Lewder providing for such termination or until tenination is required by Appliceble Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur #f Borrowar doss not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total disk on all such insurance in force from time 10 time, and may
cuter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (01 pariies) o
these agreements. These agreements may require the morigage insurer fo make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Morigage
[nsurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for shating or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive rinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insarance, or any other terms of the Loan. Such agreements will not increase the amownt
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Profection Act of 1998 or any other iaw. These rights
may Inchide the right te receive certain disclosures, 40 reguest and obtain cancellation of the
Meorigage Insurance, to have the Mortgage Insurance ierminated automatically, and/or to recefve a
refund of any Morigage Insurance premiums that-were unearned at the time of such caneeliation or
termination.
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11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resdtoration or repair is economically feasible and Lender’s security is not lessened.
Durnng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompfly. Lender may pay for the
repairs and restoration in a single disbursement or im a serles of progress payments as the work is
completed. Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on sach
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inierest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be fessened, the Miscellancous Proceeds shall be applied to the sumns secured by this Security Instrumen(
whether o not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
appiied in the order provided for in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial iaking, destruction, or loss'in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the pariial
taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multipiied by the following fraction: (a) the total amount of the sums secured immediately before the
partial tzking, destruction, or loss in value divided by (b) the fair market value of the Propery
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secudty Instrument whether or not the sums are then due.

I the Property is abandoned by Bomower, or if, after notice by Lender to Bomower that the
Opposing Party (as defined in the next semtence) offers to make an award to seftie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Property or 1o the
sums secuzed by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Bomower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Romrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or otber material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disnissed with a roling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of
any award o7 claim for damages that are attributable 1o the impairment of Lender’s ingerest in the Property
are hereby assigned and shail be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
a2ppied in the order provided for in Section 2. .

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for
payment o1 modification of amoriization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall vot be required to commence proceed.ngs against
any Snccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
emortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, withowt limitation, Lender’s acceptance of payments from third persons, entities or
Succassors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

i3. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrnment; and (¢) agrees that Lender and any other Berrower can agree fo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Bomrower who assumes
Borrower's obligations under this Secunity Instrument in writing, and is approved by Lender, shall obtain
all of Bomower's rights and benefits under this Security Instmument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumers shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borower fees for services performed in connection with
Borrower's defauli, for the purpose of protecting Lender’s interest in the Property and rights urder this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
Tn togard to any other fees, the absence of express authority in this Security Instruinent o charge a specific
fes 1o Borrower shall not be constmued as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Appiicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the
charze to the permitied limit; and (b) any swms already collected from Borrower which exceeded permitted
[imits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bomower. ¥ a refund reduces principal, the
reduction will be treated as a partial prepayinent without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund made by
ditect pavment to Borrower will constituie a waiver of any right of action Borrower might have arsing out
of such overcharge,

NEVADA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01
VMPG(NY) (1302).60
VMP@® Page 12 of 18

Wollers Kluwer Financial Services



15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given io Bomower when mailed by first class mail or when actually delivered to Borrower’s
notice nddress if sent by other means, Notice to any one Borrower shall constitiie notice to all Borrowers
unless Applicgble Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There ray be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice io Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender uniil actually
received by Lender. I any notice required by this Securty Instrument is also required under Applicabic
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

i6. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be
zovernad by federal law and the law of the jurisdiction in-which the Property is located. AJl rights and
obligations contained in this Security Instrument are subject to any requirements and Hmilations of
Appiicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may™ gives sole discretion without any obligation to
take any action. _

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any paxt of the Property or any Interest in the Property is sold or transfemed (or if Borrower
is not a natural person and a beneficial interest in Bomrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrament. However, this option shail not be exercised by Lender if such exercise is prohibed by
Apphicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowser must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies pemmitted by this
Security Tnstrument without further notice or demand on Borrower,
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19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Bomower shall have the dght to have enforcement of this Security Instrument discontinued at any time
prior to the earhiest of: (a) five days before sale of the Property pursnant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Bomower; (a) pays Lender all sums which then would be due under this Security
Tnstrument and the Note gs if no acceleration had occurred,; (b) cures any default of any other covenants or
agresments, (¢) pays all expenses incurred in enforcing this Security Instrument, including, but aot limited
to, reasonable atiornevs® fees, property inspection and valuation fees, and other fees incurred for the
pupose of protecting Lender’s interest in the Property and righis under this Security Instrument; and {d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Pooperty and
rights under this Security Instrument, and Borrower’s obligation 1o pay the sums secwred by this Security
Instvumnent, shall continue unchanged. Lender may require that Bormower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender; {a} cash; (b) money order; (C)
certificd check, bank check, treasurer’s check or cashier’s check, provided any such checleis drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Fands Transfer. Upen reinstatement by Borrower, this Secerity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

260. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the ole {together with this Security [nstrument) can be sold one or more {imes without prior notice to
Borower, A sale might result in a change in the entity (known as the "Loan Servicer™} that collects
Perindic Pavments due under the Note and this Security Imstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requites in connection with a notice of transfer of servicing. If the Note is seld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to.any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sechrity Instroment, untit such Borrower or Lender has notified the other party {with such
netice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peried will be deemied fo be reasopable for purposes of this paragraph. The notice of acceleration and
ppportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuant to Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Section 20, '
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21, Hazardouys Substanmees. As used in this Section 21: {8) "Hazardous Substances" are those
substances defined a3 toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials;
{0y "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or envirommental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta! Law; and (d) an "Environmental
Condition” meansa condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirommental
Law, (&) which creates an Environmental Condition, or (¢) which, due tothe presence; use, or release of 4
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nommal residential uses and to
mairtcnance of the Property (including, but not limited to, hazardous substances in consumer produets),

Borrower shall promptly give Lender written notice of (a) any tovestigation, claim, demand, lawsuit
or cther action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmemal Law of which Borrower has actual knowledge, (b) amy
Frnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly iake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obiigation on
Lender for an Environmental Cleanup.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenmant or agreement in this Security Imstrument (but mot prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, nof less than 36 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right o reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses meurred in parsuing the
vemedics provided in this Seetion 22, inclading, but not limited to, reasonable attorneys’ fees and
costs of title evidence,
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3 Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lender’s election to cause the Froperty to be
sold, and shall cawse such motice 1o be recorded in each county in which any part of the Property is
located, Lender shail mail cepies of the notice as preseribed by Applicable Law to Borrower and to
the porsens prescribed by Applicable Law, Trostee shall give public notice of sale to the persons and
in the manncr prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
withent demand on Borrower, shall sell the Property at public anction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more pavcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
armouncement 2t the time and place of any previeusly scheduled sale, Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant oy warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the trath of the statemcnts made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attoracyy fees; (B) to all sums secured by this Security Instrument; and (¢} any excess o the
persow or persens legally entitled to it.

%3, Reconveyance, Upon payment of ali sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Imstrument to Trustee, Trustee shall reconvev the Property
withont warranty to the persen or persons legelly entitied to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid 1o a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Withowt conveyance of the Property, the successor
trusies shall succeed to all the title, power and duties conferred upon Trusies herein and by Applicabie
Law. '

25, Asspmption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
U5 § 200.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execnied by Bomower and tecorded with it.
Witnesses:

7~ Z (Seal)

Sy A GRATTAN Yomover

{Seah

-Borrower

(Seal) {Seal)

-Barrower ~-Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

~BOITower -Borrower
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. L Wm@{/\/
S’%’ﬁﬁ‘ﬁ) @F
COUNTY OF / W%’L (/iﬁvf"f\f
This instrument was acknowledged before me on f //2 é /%7 /ZZ by

JEFFREY 2 GRATTAN

Wz‘%ﬁzf
éﬁé&)@ﬁp Crind;

_ Commission # 1962533

=1 Notary Public - California
by Gomm. Expires Duc 30, 2015 5

Santa Glara County

Mail Tax Statements To:

Loan origingtion organization WELLE FARGC BANK, N.A.

NMLSR B> 399601
Losan originator SORAYA HEJAZI

L2824

NMLSR [D 713786
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Order No. 067451-RTO
Legal Description

All that cerfain real property situate in the County of Douglas, State of Nevada, described as follows;

Lot 641, of GARDNERVILLE RANCHOS UNIT NO. 7, according to the map thereof, filed in the office of the County
Recorder of Douglas County, State of Nevada, on March 27, 1974, in Book 374, Page 676, s File No, 72456.

Assessor's Parcel Number(s):
1220-22-310-005

i

“Tniitial Initial Initial Initial




1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDERIis made this 24TH day of NOVEMBER, 2014 !
ardd is ingorporated indo and shall be deemed to amend and supplement the Morigage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) 1o secure Borrower's Note o WELLS FARGO BANKR, N.A.

{the
"Lender™) of the same date and covering the Property described in the Securily Instrument
and lonzted at: 667 BOWLES LANE, GARDNERVILLE, NV 89460

[Property Address]

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further Gavenant and agree as foliows:

A. ADDITIONAL PROPERTYSUBJECT TO THE SECURITY INSTRUMENT, in addition io
the Properly described in the Securily Instrument, the following jtems now or hereafter
attachad {o the Properly to the extent they are fixtures are added fo the Property description,
and shalt also constitute the Property covered by the Security Instrument: building materials,
applances and goods of every nature whaisoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including; but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access conirol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtzing and curiain rods, attached mirrors, cabinets, paneling and attached floor coverings,
alt of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Propery described in the Security Instrument (or the leasehold estate if the Security
instrument is on a3 leasehold) are referred to in this 1-4 Family Rider and the Security
Instrumernt as the "Properiy.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not sesk, agree {o or
maka a change in the use of the Properly or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shail comply with ail faws, ordinances, regulations
and requirements of any governmental body appiicable to the Property.

C. BUBORDINATE LIENS. Except as permitted by federal jaw, Borrowsr shall not allow
any Hen inferior o the Security Instrurmeni 10 be perfected against the Property without
Lander's prior written permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition io the other hazards for which insurance is required by Section 5.
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E, "BORROWER’'SRIGHT TQ REINSTATE"DEIL.ETED.Section 19 is deieted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

&, ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignmeni, Lender shall have the right o modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion, As used
in ﬁusb ;?daragraph G, the word "lease® shall mean “sublease” if the Security Insfrument is-on &
egsehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents™ of the Properly, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to cofiect the Renis, and agrees that
sach fenant of the Property shall pay the Rents t0 Lender or Lender's agenis. However,
Borrower shall receive the Rents untilh () ‘Lender ‘has given Borrower notice of defauft
pursuani 1o Section 22 of the Security Instrumeni, and géi) Lender has given notice to the
tenant(s) that the Renis are fo be paid to Lender or Lender’s agent. This assignment of Rents
constfides an absolule assignment and not an assignment for additional security only.

if Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, io be applied to the sums secured
by the Security Instrument; (i} Lender shall be entifled to collect and receive all of the Renis
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lenders agents
shall be applied first to the costs of taking control of and managing the Properly and
cofiecting the Renss, including, but not fimited to, afforney's fees, receivers fees, premiums
nn receiver's bonds, repair and maintenance costs, insurance premiums, iaxes, assessments
and other charges on the Property, and then to the sums secured by the Security instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received, and (v} Lender shaill be enfitied to have a receiver
appointed to take gossessisn of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taking coniroi of and
managing the Proparty and of collecting the Rents any funds expended by Lender for such
purposes shall become  indebtedness of Bomower to Lender secured by the Security
instrument pursuant o Section 8.

Rorrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required fo enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrowar, However, Lender, or Lender's agents or a judicially appointed receiver, miay do so
at any time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid i full.

. CROSS-DEFAULT PROVISION, Bomrower's defaull or breach under any note or
agreement in which Lender hag an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained

in this 1-4 Family Rider,

: /% % (Seal)

Z ;@ﬁ A GRATTAN -Borrower

{Seal}
-Borrower

{Seal)
~Borrower

-Borrower

{Seal)

-Borrower

{Sealy
-Borrower

(Seal)

{Sealy-

~Borrower

(Seal

-Borrower
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