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L) BOO! S
DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, whichis dated JANUARY 17, 2015
together with all Riders to this document,
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Borrower (s the trustor under this Securily Instrument.
(C) "Lender”is WELLS FARGO BaNK, N.A.

Lender 1s a NATIONAL ASSCCIATION

organized and existing under the laws of THE UNITED STATES
Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the beneficiary under this Security Instnument,

(D " Trustee"is UNITED TITLE OF NEVADA

4100 W. FLAMINGO ROAD, #1000, 1LAS VEGAS, NV 83103

(E) "Note" means the promisgory note signed by Borrowerand dated JANUARY 17, 2015

The Note states that Borrower owes Lender SEVEN HUNDRED THIRTY THOUSAND AND 00/100
Dollars

(U.S. § *x***x**730,000.00 ) plus inferest. Borrower has promised Lo pay this debt ir regular Periodic

Payments and to pay the deblin full not later than FEBRUARY 01, 2045

(F) "Property” means the property that is descnibed below under thr. heading "TIE].IlbfGT of Rights in the

Property."

() "Loan' means the debt evidenced by the Note, plus interest, any prepaymem charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrumerd thal are executed by Borrower. The following

Riders are {0 be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [ Condomininm Rider [ Second Home Rider
| Balloon Rider Planned Unit Development Rider [ 114 Family Rider
VA Rider ] Biweekly Payvment Rider £ Other(s) fspecily]
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(I " Applicable Law" means all controlling “applicable foderal state and Tocal siatutes repulations.

ordinances ard administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 condomimium asscciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originaled by
chock, draft, or similar paper instroment, which is inifiated throngh an electronic terminai. telephonic
instroment, computer, or magaetic tape o 28 (o order, instruct, or authorze a financial mstitution to debil
or credit an account. Such lerm includes, but is not limited to, point-of-sale transfers, antomated teller
machine transactions, transfers inittated by telephone, wire transfers, and automated clearinghouse
transfers,

(L) "Escrow Items” meang those items that are described in Section 3.

{M} "MisceHaneous Proceeds™ means any compensation, setllement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Scetion 3) fori i)
damage to, or destruction of, the Properly, (i) condemnation or other taking of all or any part of the
Property; (i) convevance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insmance protecting Lender against the nonpayment of, or delauli on,
the Loan. \

(0} "Periodic Payment" means the regularly scheduled amount dus for (iy principal and interest under the
Note, plus {ii) any amounts ander Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (32 U.S.C. Section 2601 et seq.) and its
implementing regukation, Regulation X (12 C.FR. Part 1024), as they might be amended [rom time lo
1ime, or any additional or-successor legislation or-regulation that governs the same subject matter. As used
in this Security Tnstmment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan” even if the Loan does not quality as a'federally related mortgape
loan” under RESPA.

{Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not thal pacty has assumed Borrower’s obligations under the Note and/or this Security Instrinnent.
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TEANSFER OF RIGHTS IV THE PROPERTY o

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and ail repewals, extensions and

modifications of the Note;, and (i) the performance of Borrower's covenants and apresments under this

Security Instrument and the Note. For this purpose, Bowower irtevocably grants and conveys to

Trustee, in trust, with power of sale. the following described property located in the

COUNTY of DOUGLAS :
[Type of Recording Jurisdiction] |Name of Recording huisdiction|

SEE TITLE

See Exhibit “A”
attached hereto and

*SEE ADJUSTABLE RATE RIDER made a part hereof

Parcel TD Number: | Zlq ‘11—662"607- which currenily has the address of
484 NATURES EDGE ROAD ‘ I Stresi]
GARDNERVILLE [City], Nevads 89460 iZip Codej

("Property Address"y

TOGETHER WITH all the improvements now or hercafter crected on the property, and ail
gasements, appurtenances, and fixtures now or hercafler a part of the property. All replacenents and
additions shall also be covered by (s Security Instrument. All of the foregoing is refemred to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised ol the estate hereby conveved and has
the right 1o grant and convey the Property and that the Propetty is unencumbered. except for encumbrances
of recoid. Borrower warrants and will defennd generalfy the title 1o the Property against all clatms and
demiands, subtect to any encumbrances of record.
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©THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with {imited variations by jurisdiction to constitute a uniform securty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notle and any
prepayment charges and late charges dus under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Paymemnts due uader the Note and this Security Instrament shall be made in U5,
currency. However, if any checl or other instrimment received by Lender as payment under ths Note or this
Security Instrumient is returned to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or-more of the following forms, as
selected by Lender: (a) cash: (b) money order, (¢) certified check, bank check, treasurer’s check or
cashier’s checl. provided any such check is drawn upon an institution-whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when receivad at the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retum any payment or partial payment if the pavment or partial paviments are insufficient to
bring the Loan current, Lender may accept any payment or parfial payment insufficient (o bring the Loan
current, without waiver of any rights hercunder or prejudice t0 its rights to refuse such payment or partial
payments 16 the Fulure, bul Lender is not cbligated to apply such payvments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold soch unapplied funds unil Bomower makes pavment to bring
the Loan current, If Borrower does not de so within a reasonable period of fime, Lender shall either apply
such lunds ar retyrn them o Borrower, If not applied earlicr, such funds will be applicd to the ouistanding
principal balance under the Note immediately prior to foreclosure. No' offset or claim which Bormower
might have now or in the future against Lender shall relieve Borrower from making payments due nnder
the Note and this Security Instrument or performming the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenfs or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) intgrest
due under the Note; (b) principal due under the Note, {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payvment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recerves a payment from Borrower for a delinguent Periodic. Payment which includes a
sufficient amounl to pay any lale charge dug, the payment may be applied to the delinguent payment and
the late charge, I mare than one Periodic Payment is oufstanding, Lender may apply any payvment received
from Borrower to the vepayment of the Periodic Paymenis if, and fo the extent that, cach payment can be
paid indull, To the extent thatl any excess exists after the payment is applied to the full payment of one ar
more Periodic Payinents, such excess may be applied to any latz charges due. Voluntary prepayments shall
be applied first to anv prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, of Misceltancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amound, of the Periodic Payments.
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g oy SCYOW Tres, BoTowar shall pay 1o Lsiider bii (e day PEHodis PAYRIGH Hre diig

under the Note, until the Nole is paid in full, a sum (the "Funds") to provide for payment of amounts due
for; (ay taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or cncombrance on the Property, (b) icaschold payments or ground rents on the Property, if any. (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiyms, if any. or any sums payable by Borrower to Lender in licu of the payment of Morigage
Losurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
[tgms." Al origination or at any time during the term of the Loan, Lender may require that Community
Aszociation Dues, Fees, and Asscssmenis, if any, be escrowed by Bonower, and such dues, (ees and
assessments shall be an Escrow Hem, Bormower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Hgcrow liems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow flems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tume, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payvable, the amounts
due for any Escrow Ttems for which pavment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require,
Borrower’s obligation to make such pavments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Secunity Instrument, as the phrase "covenant and agreement”
is used in Section 2. If Borrower is obligated to pay Escrow ltems directly, pursuanl o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Eender may exercise its nights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Items at any nime by a nolice given in
accordance with Section 15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficieni to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds-due on the basis of cusrent data and
reasonable estimates of expenditures of fiture Escrow Ttems or otherwise in accordance with Applicablc
Law,

The Funds shall be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender,-if Lender is an institution whose deposits are so insured) or in
any Federal Home Eoan Bank, Lender shali apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lems, unless Lenderpays Borrower interest on the
Fuuds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires imerest to be pard on the Fands, Lender shall not be required to pay Borrower
any interest or earnings on the Fands. Bosrower and Lender can agtee in wriling, however, that interest
shail be paid on the Funds. Lender shall give o Borower, wilhout charge; an annual accounting ol the
Funds.as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bortower for the excess fundsin accordance with RESPA, I there is a shortage of Funds held in escrow,
as delined under RESPA. Lender shall notify Borrower as required by RESPA and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, bt in no more than 12
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monthly payments. 1f there is a deticiency of Fands held in escrow, as defined under RESPAT Tender shaly v

rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Iostrument, Lender shall promptly refund
to Borrower any Funds beld by Lender. .

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezseheld payments or
ground tents on the Property, 1f any. and Community Associaton Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perferming such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operaie 10
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded:; or (c) secures Trom the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that-any part of the Properly 15 subject to-n lien
which can atiain priotity over this Security Instrument, Lender may give Borrower 2 notice identifving the
lien. Within 10 days of the date on which that notice is-given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in {his Section 4,

Lender may requite Borrower to pay a one-time charge for a real esiale tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Properiy Lnsurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited o, eanthquakes and floods, for which Lender requires insarance.
This- insurance shall be maintamed in the amounts (incliding deductible levels) and for the periods that
Lender requires. What Lender regnires pursuart to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subjecl o Lender’s
right to disapprove Bomower's choice. which right shall not be excrcised unreasonably, Lender may
require Borrower to pay, in connection with {his Loan, either: {a) a one-lime charge for flood zone
defermination, certification and tracking services; or(b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges cach time remappings or similar changes occur which
reasomably might affect such determination or ceniification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fleed zone determination resulting from an objection by Bormwer.

If Borrower fails o maintain any of the coverages described above, Lender may obtlain insurance
coverage, at Londer's option and Borrower’s expense. Lender is under no obligation to purchase any
particular tvpe or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity in the Property, or the contenis of the Propetly, against any risk,
hazard-or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the mnsurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower coutd have obtained. Anv amounts dishbursed by Lender under this Section 5 shall
become additional debl of Borrower secored by this Security Instrument, These amounls shall bear interest
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al the Note rafe froin the date of ‘disbursemcnt and shall be payable, with §ich {itgrgst, dpon notice from 7

F.ender to Borrower requesting payment.

A1l insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard mortgage clange, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premioms and
rerewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender.
for damage to, or destruclion of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender ag mortgagee and/ot as an additional loss pavee.

It the event of loss, Barrower shall give prompt notice to the inswrance cartier and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property, if the restoration ot repair is econemnically feasible and
Lender's security 18 not lessened. During such repair and restoration pericd, Lender shall have the right 10
hold such insurance proceeds vmtil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken
prompily. Lender may disbwse proceeds for the repairs and restoration in a single payment or in & series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Lrerest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoraticn or
repair is not economically feasible or Lender’s secutity would be lessened, the insurance proceeds shall be
applied to the suns secured by this Security Instroment, whether or not then due, with the excess, if any, paid
0 Borrower. Suchinsurance proceeds shatl be appliedin the erder provided forin Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters, Tf Borrower does not respond within 30 days to a notice lrom: Lender that the
insurance caricr has offered to settle a claim. then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby asgigns to Lender (a} Bortower's rights to any insurance
proceeds in an amonnt nol o excead the amounts unpaid under the Note or this Sccurily Instrument. and
by any other of Borrower's viphis (other than the rght to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender may use the insurance proceeds cither Lo xepair or restore the Property or
to pay amouis unpaid under the Note or this Security Instrument, whether ot not then doe,

6. Occupancy, Borrower shall occupy, establish. and vse the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continuc lo occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy. unless Lendsr
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Properly 10 deferioraie or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from detertorating or decreasing in value due to its condition, Unless il is
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determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
prompily tepair the Property if damaged lo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conaection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the cempietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall pive
Borrewer nolice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borower shall be in default if dunng the Loan application
process, Borrower or any persons ot entities acting at the direction of Borrower or with Boerrower s
kogwledge or consend gave materiatly false, misleading. or inaccurate information er statements to Lender
(or failed to provide Lender with material information) in connection with the Loan Material
representations include, but are not lndted to, representations concerning Borrower’s occupancy of the
Property as Bortower s principal residence.

. Protection of Lender’s Intercst in the Property and Rights Under this Security Instrument. It
{a) Borrower fails to perform the covenants and agreements contained inthis Secunfy Instrument, (b} there
i a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probale, for condempation or forfeiture, for
enforcement of a lien which may aftain priority over this Secuwrily Jnstrument or to enferce laws or
regulationss, or {c) Borrower has abandoned the Property;. then Lender may do and pay for whatever ig
reasonable or appropriate 1o protect Lender’s inferest in the Property and rights under this Sceunty
Instrument, including protecting and/or assessing the value ot the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priedty over this Securitv Instrument; (b) appearing in court; and {(¢) paying reasonable
attorneys’ fees 1o protect its imterest in the Property and/or nghts under this Sccurity Instrument, including
1ts secured position in a bankmuptcy proceeding. Socuring the Property inchudes, but is not limited to,
entering the Property to make repairs; change tocks, replace or board up doors and windows, drain water
from pipes. climinate building or other code viclations or dangerous conditions, and have utilities trmed
on or off. Although Lender may take action wnder this Section ¥, Lender doss not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lenderunder this Section ¥ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesiing payment,

If this Security Instrument is on a leasehold, Borrower ghall comply with all the provisions of the
lease I Borrower acquires lee title to the Property, the leasshold and the fee title shall not merge unless
Pender agrees to the merget in wriking.
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10. Mortoapge Insarance. [ Lender required Mortgage Insurance as a condition of making {he Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, forany reason,
the Mortgage loswance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrewer was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrgwer shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanually
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate
morlgage msurer selected by Lender, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when lhe insurance coverage ceased 1o be in effect. Lender will accepl, use and retain these
paymenis as a non-refundable loss reserve in liee of Mortgage Insurance. Snch loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uliimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve.Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated pavrents toward the preminms for Mortgage Insurance. If Lender requured Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desiguaied
payments oward the preminms for Mortgage Insurance, Borrower shall pay the preminms regnired to
mainlain Mortgage Insurance in effect, or to provide a non-rcfundable loss reserve, natil Lender’s
reguirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Saction 10 affects Borrower’s obiigation to pay intercstal the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower dues not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risl on all such insurance in force from time to time. and may
cnter into agreements with other partios that share or modify theirrisk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties; to
these agreements. These agreemends may require the mortgage insurer to make payments using any Source
of funds that the motrigage insurer may have available (which may include funds obtained from Mortgage
insurance prenumms).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reingurer,
any other entity, or any affiliate of any of the foregoing, may recetve (direetly or indirectly) amounts that
derive (tom (or might be characterized as) a pmlion of Borronu‘s pay merxs for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, II' such agreement
provides thal an affiliaie of Lc,udu takes o share of the insurcr’s rigk in exchange for a share of the
premiums paid (© the insurer, the armangement 18 often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortguge insurance, or any other terms of the Loan. Such agreements will net inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o uny refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may -include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
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11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigred to and shall be paid to Lender,

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity (o inspect such Property io ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursememt or in a seres of progress payvments as the work is
compicted. Unless an agreement is made in writing or Applcable Law requires infetest to be paid en such
Miscelancous Proceeds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscelancous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrunent,
whether or not then due, with the excess, if any, paid to Borrower. Such-Miscellancous Proceeds shall be
apphied in the order provided for in Section 2.

in the event of a total taking, destruction. or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by (his Securify Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

1n the event of a partial laking. destruction, of loss in value of the Properly in which the fair market
vitlug of the Property immediately before the partial taking, destruction, or loss in value 1s equal (o or
greaier than the amount of the sums secured by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, (he sums
seccured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
mulliplied by the following fraction: (a) the total amount of the sums secured, immediately before the
partial taking, destruction, or loss in wvalue divided by (b} the fair market value of the Property
uninediately before the partial taking, destmiction, or less in value, Any balance shall be paid to Borrower,

[a the event of a partial taking, destruction, or loss.in valucof the Properly 1n whch the fair market
value of the Property immediately betore the partial taking, destniction, or loss in value is less than the
amount of the sums secured rmmediately before the partizl“taking, destruction, or less in value, unless
Borrower and Lender otherwise agree (o writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Scourity nstrument whether or not the sums are then due,

If the Property is abandoned by Bormower, or if, after nofice by Lender to Borrower that the
Cpposing Party {ag defined in the next sentence) offers 1o, make an award to settle a ¢laim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice 1s given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of the Properly or lo the
suns sceurcd by this Sccunty Iastrument, whether or not then dae. "Opposing Parly” means the thard party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default ift any action or proceedng, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
inferest inthe Property or righis under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a nuling that, in Lender's judgment, precludes forfeiture of the Praperly or other material
impairment of Lender’s tnferest in the Property or rights undey this Security Instmment. The proceeds of
any award or claim for dimages that are attributableto the impairment of Lender’s interest in the Property
are hereby assigned and shali be paid 1o Lender,
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appiiad in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security [nsirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall net operate to release the Hability of Bormower
or any Syccessors in Interest of Borrower. Lender shall not be required fo commence proceedings against
any Stceessor in Interest of Bormrower or to refuse to extend tume for payment or otherwise modify
amortization of the syms secured by this Secusity Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Bormrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of paymenis from third persons, entities or.
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowet covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secunty Instrument but does not execnie the Note (a "co-signer”): (a) iS-co-signing this
Sccurity Instrument only to mortgage, grant and convey the ¢o-signer’s interest in the Property under the
terms of thas Security Instrument; (b) is not personally obhgated io pay the sums secured by this Secusity
Instrument. and (<) agrees that Lender and any other Borrower can agree to extend. modify, lotbear or
make any accommodations with regard to the torms of thig Security Instrument or the Note withou! the
Cco-signer’s consent. :

Subject to the provisions of Section 18, anv Successor in Interest of Borrower who assumes
Bormrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and berefits under this Security Instrument. Borrower shali not be released from
Bomower’s obligations and liability under this Security Instrument unless Lender agraes to such release in
writing. The covenants and agreements of this Securty Instrument shall bind (except as provided in
Section 2¢) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed th connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights uynder this
Security Instrument. including, but not Hmited to, attornevs’ fees, property inspection and valuation fees,
In regard o any other fees, the absence of express authority in this Security Instrument te charge a specific
fee 1o Borrower shall not be gonstrued as a prohibition on the charging of such.fee. Lender may not charge
fces that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject o a law which sets maximuom loan charges, and that lawis finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bormower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prircipal
owed under the Note or by making a direct payment to Borrower. If a refund reduccs principat, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Bemower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any tight ol action Borrower might have arising out
of such overcharge,
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sl be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when matled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any cne Borrower shall constitate notice Lo all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower hag designated a substitute notice addiess by notice fo Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report a change of zddress through that specified procedure.
There may be only one designated notice address under this Security Instrament at any one time | Any
notice to Lender shall be given by delivenng it or by mailing it by first class mail to Lender’s address
stated herein umless Lender has designated another address by nolice lo-Bomower. Any nolice in
conncction with this Security Instrument shal! not be dsemed to have been given to Lender until actually
received by Lender. If any notice reguired by this Security Instrument is-also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secwsity
Tnstroment.

i6. Governing Law; Severability; Ruoles of Comstruction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requiterents and limitations of
Applicable Law. Applicable Law might explicitly or'implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibitton against agreement by contract. In
the event that anv provision or clause of this Sccurity Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insttament or the Note which can be
given effect without the conflicting provision.

As used 1o this Security Instrument; (a) words of the masculing gender shall mean and include
cortespending neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vige versa;, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Barrower shail be given one copy of the Note and of this Secunty Insirament.

18, Traaster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any.legal or beneficial interest inthe Property. including, but oot limited
to, those beneficial inlerests transferred in a bond for deed, contract for deed, ins(ailment sales contract or
escrow agreemernt, the intent of which is the transfer of title by Borrower at a fufure date 1o a purchaser,

if all or any part of fhe Property or any Interest i the Property is sold or transferred (or if Bommower
is not a natural person and a bereficial mterest in Bomower is sold or transferred) without Lender's prior
wnttenn consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender ex¢icises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide-a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secuarity Instrument. I Boirower fails to pay
thesc sums prior to the cxpiration of ths period, lLender may invoke amy remedies permilied by this
Secunty Tastrument without further notice or demand on Borrower.
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Borrower shall have the right to have enforcement of this Security Insimment discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to any power of sale contained in
this Security Instrument, (b) such other period as Applicable Law might specify for the termination of
Bomower's right {0 reinstate; or (¢) entry of a jodgment enforcing this Security Instniment Those
conditions are that Borrower: (@) payvs Lender afl sums which then would be dus under this Security
Tnstrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; () pays ali expenses incurred in enforcing this Sccurity Instrument, including, but not limited
to, reasonable atterneys’ fees, property inspection and valualion {ees. and other fees incurred for the
purpose of protecting Lendei’s interest in the Property and rights under thig Security Instrument; and (d)
takes such aclion as Lender may reasonably require to assure that Lender’s inferest in the Property and
rights under this Security Instrument, and Borrower’s obligation o pdy Lhe sums secured by this Security
[hstrument, shall continue wnchanged. Lender may require that Borrower pay such reinstaiement sums and
expenses in one or more of the following forms, as sclected by Leader: (a) eagh; (b)y money order, {¢)
certified check, bank check, treasurer’s check or cashior’s check, provided any such clieck is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, Uhis Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurted. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

24, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower, A sale might resuli in a change (n the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other meottpage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There alse might be
onc or more changes of the Loan Servicer umrelated to a sale of the Notg. If there 15 a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and anv other information RESPA
requires in connaction with a notice of transfer of servicing. If the Note is'sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Neote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower norLender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to this
Securitly Instrument or that alleges that the other party has breached anv provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such netice to take corrective action. {f
Applicable Law provides a time period which must elapse before certain action can be iaken, that (ime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action-provisions of this Section 20,
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21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those

substances defined as toxic or hazardouns substances, pollutants, or wastes by Envirormental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioaciive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or eavirenmental protection; (¢) "Environmental Cleanup” includes any response
action., remedial action, or removal action. as defined in Environmental Law; and (d) an "Environmental
Condition" meansa cordition that can cause, contribule Lo, or otherwise trigger an Environmental Clzanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anvthing affecting the Property (a) that is.in violation of any Emvironmental
Law, (b} which creates an Environmenial Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property-of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to normal residential nses and to
maintenance of the Properly (including, bul not limited to, hazardous subsiances in consumer products),

Botrower shall promptly give Lender written notice of () any investigation, claum, demand, lawsuit
or other action by any governmental or regolalory agency or ptivate party involving the Property and any
Hazardous Substance or Favironmental Law of which -Borrower “has actual knowledge, (b) any
Eovironmentsl Condition, including bt not lmited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use ar release ol a
Hazardous Sobstance which adversely affecis the valugof the Property, If Borrower lzarns, or is notified
by any governmeatal or regulatory authority, orany private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fovironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the defauit; (b} the action required to curethe defauli; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauht must be cured: and (d) that failure to cure the
defaalt on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of ihe
right to reinstate after acceleration and the right to bring a court action to assert the von-existence of
a defanit or any other defense of Borrower {0 acceleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its option, and witheut further demand, may invole
the power of sale, inclnding the right to accelerate full payment of the Nete, and any other remedics
permitted by Applicable Law, Lender shall be entitled to collect all expenses incorred in pursaing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
casts of title evidence. '
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notice of the occurrence of an event of defill and of Lender’s election io cause the Property to be
sold, and shall cause such neotice to be recorded io cach county in which any part of the Property is
located. Eender shall mail copies of the notice as prescribed by Applicable Law 1o Borrower and to
the persons prescribed by Applicable Law. Trustee shall give publc notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trastee,
without demand on Borrower, shall sell the Property at public auction t0 the highest bidder at the
time and place and ander the terms designated in the notice of sale in one or move parcels and in any
arder Trustee determines. Trustee may postpone sale of all er any parcel of the Property by public
announcement at the time and place of any previously scheduled safe. Lender or its designee may
purchase the Froperty at any sale,

Trustec shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trestee shall apply the proceeds of the sale in
the following order: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess-to the
person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums-secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
gvidencing debt secured by this Security Imstrument to Trustee, Trustee shall recomvey the Property
without warmanty (o the person or persons legally entitled to i, Such person or persons shall pay any
recordation ¢osts, Lender may charge such pergon or persons a (ee for recenveying the Property, but only
if the fee is paid to a third pany {such ss the Trustee) forscrvices rendered and the charging of the fee is
permitted under Applicable Law,

24, Substitute Trestee, Lender af its option, may from fime (o time remove Trustee and appoint a
successor trustee (o any Trustee appointed hereunder, Without conveyance of the Property, the successor
trustee shall succeed to afl the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25, Assumption Feeo If there is an assumption of this loan, Lender may charge an assumption fee of
U.S. $ 900.00
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~ BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanls contained m this

Scourity Instument and in any Rider executed by Borrower and recorded with .

Wilnessss:
% fj C/’\__‘ (8631)
MICHAEL N CHANG " -Borrower
W %{éj (Scai}
EWMMGHE”“””"“” -Borrower
(Seal) (Seal)
-Borrower ~-Borrower
{Secal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower . -Borrower
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A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Contra Costa )

~
on /j;f(/{/‘l . H’ ‘ 2015 before me, Julie E. Christiansen, Notary Public

{(insert name and title of the officer)

personally appeared W %M N ’ wﬁ/ﬂﬁ(ﬁ* M @SE £ M . Ciue

who proved to me on the basis of satisfactory evidence\o be the person{s) whose name(s)isfare
subscribed to the within instrument and acknowledged tc me that hefshelthey executed the same in
hisfhet/their authorized capacity(ies), and that by hisfher/their signature(s) on the instrument the
person(s}, or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

" g e el A

JULIE €. CHRISTIANSEN [
COMM. #gﬁsaz«@ﬁs m
| oty Publie-Cslifor e
ALAMEDA COUNTY

WITNESS my hand and official seal.

wst EBLY e

Signature L (Seal)




COUNTY OF

This instrament was acknowledged before me on by
MICHAEL N CHANG AND TESSIE M CHE

Mail Tax Statements To:

Loan origination organization WELLS FARGC BANK, N.A.
NMLSR ID 389801

Loan originator PAUL STINSON

NMLSR ID 673362
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“This page for wse by Califoriia Notaries Piblic only, s

A notary public or other cfficer completing this certificate verifies only the identity of the
ndividual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

Acknowledgment

State of California

County of C-}m'\jr\f‘éb C&{‘%‘@, . |
On jﬁ«u - {‘? K018 before me j!/‘*'{l’(f % &(’W‘Hﬁ‘f\w j\j@&‘dr\@}?g’%

Notary Public, personally appeared

, who
proved 10 me on the basis of satisfactory evidence to be the person{s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that hedshe/they execnied the same in hisfher/their
authorized capacity(ies), and that by hisfber/their signature(s) on the instrument the person(s), or the entity
upon behall of which the pemson{siacted, executed the instrument,

[ certifly under PENALTY OF PERJURY under the laws of the State of Califerma thai the forcgoing
paragraph is true and correct.

WITNESS my band and official seal.

e il
e .

LE E. CHRISTIANSEN |
o, BLE5024E m
Nowry Publis-Culfomio
ALABEDS COUNTY
43629, 3015

LS

tharym Pu@’fc 3 =
vy

My commission expires: g : ZC( -4 g

MMFL 1315 (CANO)} Rev. 12/2014



Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Douglas,
STATE OF Nevada, AND IS DESCRIBED AS FOLLOWS:

LOT 503, IN BLOCK B AS SHOWN ON THE FINAL SUBDIVISION MAP, PLANNED UNIT
DEVELOPMENT 2014-5, JOB’S PEAK RANCH UNIT 5, FILED FOR RECORD IN THE
OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA,
ON MARCH 6, 2006, IN BOOK 0306, PAGE 1612, AS DOCUMENT NO. 669211.

Parcel ID: |2 {A- 2 2~002- GG F

Commonly known as 484 Natures Edge, Gardnerville, NV 89460
However, by showing this address no-additional coverage is provided




ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 17TH  day of JANUARY, 2015 ,
and is incorporated into and shall be deemed to amend and'supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumert”) of the same date given by the
undersigned (the "Borrower™ to secure the Borrowei's Adjustable Rate Note {the "Note™} to
WELLS FARGO BANK, N.A.

(the "Lender”y of the same date and covering the property. described in the Security
Instrument and located at:
464 NATURES EDGE ROAD, GARDNERVILLE, NV 89460

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition {0 the covenants and.agreemenis made in the
Security instrument, Bommower and Lender further covenant and agree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an initial interest rate of 2.375%. The Note
provides for changes in the interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate |'wilt pay may change on the first day of FEBRUARY, 2020
and may change on that day every 12th month thereafter. Each daie on which my mierest
rate could change is called a "Change Date.”
(B) The index
Beginning with the first Change Dale, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR™ which is the average of
interbank offered rates for one-year U.S. dollar-dencminated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the dale
45 days before each Change Date is called the "Current Index."
If the Index is no longer avaidable, the MNote Holder will choose a new index which is
Dased upan comparabte mformatmn The Note Helder will give me natice of this choice,
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{C} Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER perceniage poirt(s)
( 2.250 9%)to the Current Index. The Note Halder will then round the resuli
of this addition to the nearest one-eighth of one percentage peoint (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untll the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would he
sufficient to repay the unpaid principal that | am expected to owe-at the Change Date in full
on the maturity date at my new interest rate in_substantially equal payments. The result of
thiz calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

4,375 % or less than 2.250 %. Thereafter, my interest rate wifl
never ba increased or decreased on any single Change Date by more than TWO
' percentage point(s)
{ 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 7.375 %,

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date uniil the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me g notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the tifle and telephons number
of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S IMITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Intergst in the Property” means any legal or beneficial interest in the
Property, including,  but not limited to, those beneficial interests ftransferred in a
bond for deed, coniract for deed, installment sales coniract or escrow agreement,
the intent of which is the transfer cf title by Borrower at a future date to a purchaser.

If all or any part of the Property orany Interest in the Property is sold or
transferred {or if Borrower is nct a natural person and a beneficial ierest in
Borrower s soid or transferred) without Lender’'s prior written consent, Lender may
require immediate paymernt in full of aill sums secured by this Security Instrument,
However, this option shall not be exercised by Lender If such exercise is prohibited
by Applicable Law.
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if lLender exercises this option, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period. Lender may inveke any remedies permilled by
this Security Instrument withaut further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS: '

Transfer of the Properfy or a Beneficiailnterest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited o, those beneficiai interests transferred in a
bond for deed, contract for deed, installment “sales contract ‘or escrow agreement,
the intent of which is the transfer of title by Bomrower at a fulure date to a purchaser,

If alt or any part of the Property or-any Interest in the Property is sold or
transferred {(or if Borrower s not a natural person. and a beneficial interest in
Borrower s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full ofali sums secured by this Security Instrument.
However, this option shail not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this aplion I (a) Borrower causes
to be submitted to Lender information. reguired by Lender to evaluate the intended
transferee as if 3 new loan were being made fo the transferee; and (b) Lender
reasonably determines that Lender’s security wili not be impaired by the loan
assumption and that the risk of a breach of any covenant or_agreement in this
Securily Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the aption {o regquire immediate payment in full, Lender shall
give Borrower notice of acceleration., The notice shaill provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

C::§?*/¢ A (;”’“*w~f (Seal) (Seal)

MICHAEL N CHANG -Borrower 1IE M CI e -Borrower

_____ (Seab (Seah
~-Borrower -Borrower

(Seal) (Seal)

-Borrower ~-Borrower

{Seal) (Seal)

-Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 17TH day of
JANUARY, 2015 , and is‘incorporated into and shall be
deemed to amend znd supplement the Mortgage, Deed of Trust, or Security - Deed (the
“Securfty Instrument”y of the same date, given by the undersigned. (the "Borrower") fo
secure Borrower's Note {0 WELLS FARGO BAWK, N.A.

(the "Lender"y of the same date and covering the Property described in the Security
instrument and located at; 484 NATURES EDGE ROAD, GARDNERVILLE, NV 89460

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the ‘“Declaration"). ~The Property is a part of a planhed unit development known as
MINDEN-GARDEN FOOTHILLS

[Name of Planned Unit Development]
(the "PUD"™). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenanis and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Bormower’s obligations under the PUD's
Consfituent Documeanis. The "Constituent Documents" are the (i) Declaration; (i) articles of
incorporatian,  trust  instrument  or-any equivalent decument which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constiiuent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" - policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible tevels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,' and any other hazards, inctuding, but not fimiied to, earthguakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium installments for proparty insurance
on the Property; and (i} Borrower's obligation under Section 5 to _maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompl notice of any {apse in required properly insurance
coverage provided by the master or blanket policy.

In the event of a distribution of propedy insurance proceeds in lieu of restoration or
repair following & loss to the Property, or {o eommon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid tc Borrower.

C. Public Liability msurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Asscoiation maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clarn for damages, direct or
consequential, payabie to Bomrower in connection with any condemnation -or other taking of ali
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such .
proceeds shall be applied by Lender to the sums secured by the Security Instiument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with
L.enders prior written consent, either partition or subdivide the Property or consent te: (i} the
abandonment or termination of the PUL, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a faking
by condemnation or emingnt domain: (i} any amendment to any provision of the "Constituent
Decuments™ if the provision “is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Qwners Association; or
(v} any action which would -have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the MNote rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenanis contained in
this PUD Rider.

(\/\/‘/1‘3 L\/‘ (Seal)

{(Seal

MICHAEL N CHANG -Borrower T, -Bor;ower
{Seal) . {Seal)

-Borrower -Borrower

(Seal} (Seah

-Borrower : -Borrower

{Seal} {Seal)

-Borrower -Bomower
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