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PIN: 1420-08~217-022

DEFINTTIONS

Words used in multiple sections of this document axe defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also. provided
in Scctien 16,

{Ay "Security Instrument” means this document, which is daied APRIZ. 14, 2015, together with all
Riders to this docoment

{8} "Borrower" is REX D. THOMPSON AND ANNE M. THOMPSON, HUSBAND AND WIFE, AS
JOINT TENANTS. Borrower is the trustor under this Security Instrumeant.

{C} “Lengder” is PLAZA HOME MORTGRGE INC.. Lender is « CORPORATION organized and existing
under the laws of CALTPORNIA, Lender's address is 400 PLAZA DRIVE, SUITE 140, FOLSOM,
CA 95630.

(D) "Trustee™ is WESTEXRN TITLE COMPANY, LLO.

(¥) "MERS" is Mortgage Blectronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely s a neminee for Lender and Lender's successors and assigns. MERS is the beneficlary under
this Security Tustrument. MERS is'organized and existing vnder the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 43501-2026, tel. (888) 679-MERS.
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{F} "Nete™ means the promissory note signed by Borrower and dated APRIL 14, 2015, The Note states
that Borrower owes Lender THO HUNDRED SIXTY-5IX THOUSAND FOUR HUNDRED AND 00/160
Doilars (U8, $268,400. 00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 1, 2048.

{G} "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{H} "Lean" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
dus under the Note, and 4l sums dne under this Security Instrument, phis interest,

() "Riders” means all Riders to this Secuwrity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowcr {check box as applicable]:

{3 Adjustable Rate Rider 3 Condominium Rider ] Second Home Rider
1 BaHoon Rider N Piaamed Unit Development Rider {1 Biweekly Payment Rider
[31-4 Family Rider {3 Other{s) {specify]

(3} "Applicable Law" meang all controlling applicable federal, state and local statutes, repulations,
ordinances and adroinistrative rales and orders (that have the effect of law) as well as ali applicable final, non
~appealable judicial opinions.

(K} "Community Associntion Dues, Fees, and Assessments” sueans all dues, fess, assessments and other
charges that are imposed on Borrower or the Propernty by'a condominium association, homeowners
association or similar eyganization.
{1} "Electrenic Funds Transfer™ means any trauafer of funds, otherthan a irangaction originated by check,
draft, or similar paper insinument; which is initiated through an electronic terminal, telephonic instrument,
computer, of -nagmta» tape so as to order, instruet, or suthorize s financial institution to debit or eredit an
account. Such term inchudes, but i3 not Hmited to, point-of-sale transfers, antomated teller machine
transactions, transfers initiat ed by telephosne, wire iransfers, and antomated clearinghouse transfers.
{M) "Escrow Items™ means those items that are deseribed in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third pariy (oihc—:r than insurance proceeds paid under the coverages described in Section 3) for: {8
damnage 1o, or destouction of, the Property; (1i) condemnatiop or other taking of all orany part of the Property;
{iit) conveyanes in Heuw of condenmnation; or (w‘ niisrepreseniations of, or omissions as to, the value and/or
condition of the Property.

{0} "Mertgage Insurance” means insurance protecting Lender against the nenpayment of, or defauit on,

the Loan,

(P} "Periodic Payment'” means the regularly scheduled amount due for (i) principal and interest under the

Note, phug (i1} any amounts under Section 3 of this Sccurity Instrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C, §2601 et seq.) and its

implementing regulation, Regulation X (12°C.ER. Part 1024), 4s they might be amended from time to time,
r any additional or successor legislatien or regulation that governs the same subject matter. As used in this

Security Tostrament, "RESPA" refersto all requireroents and resirictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a "federally reluted mortgage loan”

under RESPA.

{K) "Successer in {nterest of Borrower™ means any party that has taken title to the Property, whether or

rot that party has assumed Borrewer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
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The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successars
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (1) the
repayment of the Loan, and all renswals, extensicns and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instruthent and the Note, For this purpose,
Borrower irrevecably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COURTY {Type of Recording Jurisdiction) of DOUGLAS (Name of Recording
furisdiction):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE.

which currently bas the address of 3541 LONG DRIVE, MINDEN, Nevade 89423 ("Property Address™):

TOQETHER WITH ali the tmprovements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now ot hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referced to in this Seourity
fustrument 4s the "Property.” Borrower understands aud agress that MERS holds only legal title to the
interests granted by Borrower in this Security Instriment; but, if necessary to comply with law or sustom,
MERS (as nominse for Leader and Lender's successors and assigns) has the right: to exercise any or all of
those interests; including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVEMANTS that Borrower s lawfully seised of the estate hereby convaeyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encurebrances of record. Borrower warranis and will defend geasrally the title to the Froperty against al}
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited varations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowerand Lenider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursnant to Section 3. Payments due under the Note snd this Security Instroment shall be made in U.S.
ctirrency. However, 1f any check or other instrument received by Lender as payment under the Note or this
Becurity fostrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, a5 selected
by Lender: (&) casl; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institotion whose deposits are insured by a federal ageney,
instrumeniality, or entity; or {d} Elestronic Funds Transfer.

Payrments-axe destned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retitin any payment or partial payment if the paymient or partial payments dre insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fitore, but Lender s not obligated to apply such payments at the fime such payments are
aceepted. I each Perfodic Payment is applied as of its scheduled due date, then Lender need not pay interest
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on unapplied funds. Lender may hold such voapplied funds uatil Borrower makes payment te bring the Loan
current, I Borrower does not do o within a yeasonable peviod of time, Lender shall either apply such funds
or returs them to Borrower, If not applied carlier, such funds will be applied to the outstanding principal
balance under the Note iramediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relisve Borrower frony making payments due nnder the Note and this
Security Instrument or perforrning the covenants and agrecments secured by this Security Instrument.

Z. Application of Payments or Proceeds. Except as otherwise desoribed in this Section 2, all
payments sccepted and applicd by Lender shail be applied in the following order of pricity: (a) interest due
under the Note; (b) principal due nnder the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periedic Payment in the order in which it became due. Any remaining amounts shall he
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduee the principal balance of the Note.

I Lender receives a payment from Borrower fra delinquent Periedic Payment which includes a
sufficient araount to pay any late charge due, the payrment may beapplied to the delinguent payment and the
fate charge. I more than one Periodic Payment is outstanding, Lender may apply sty payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payiment is applied to the full payment of one or more
Periedic Payments, such excess may be applied fo any Iate charges due. Voluntary prepayments shall be
applisd first 1o any prepayment charges and then as described o the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds fo principal due nnder
the Mote shall net extend or postpone the duc date, or change the amount, of the Perivdic Paymants.

3. Funds fer Eserew tems. Borrower shall pay to Lender on the day Periodic Payments are due
unider the Nots, until the Note is paid 0 full, a sum {the “Fends”yte provide for payment of amaonnts due for:
{a) taxes and assessients and other items which can attein priogty ever this Sscurity Instrument as 3 lien or
encumbrance on the Property; (b} leaschold payments or grouad rents on the Froperty, if any; {¢) premiums
for any and all inswrance required by Lender under Ssction §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower o Lender in Hou of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Hems." At origination or at any
time during the term of the Loan, Lender may require that Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dugs, fees and assessments shall be an Bscrow Item
Borrower shall promptly fornish to Lender alf notices of amounts to be paid under this Section. Bomower
shail pay Lender the Faads for Bscrow Items vnless Lender waives Borrower's obligation to pay the Funds
for any or all Hscrow Tterns. Lender may waive Borcower's obligation to pay to Lender Funds for any or all
Escrow ltems af any time. Any such waiver may ouly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tirme period as Lender miay require. Borrower's obligation to make such payments and
1o provide receipis shall for.all purposesbe deemed to be a covenant and agreement contained in this
Security Imstrinment, a5 the phrase “covenant and agreement” is used inn Section 9. If Borrower i5 obligated to
pay Escrow Items directly, pursuantio a waiver, and Borrower fails to pay the amount dus for an Bscrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
abligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all
Eserow Htems at any time by a notice given in accordance with Section |3 and, upon such revocation,
Borrower shall pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to permit Lenderto
apply the Funds at the time specified inder RESPA, and (b) not to exceed the maximum amount a lender can
requite nuder BESPA. Lender shall estimate the amount of Funds due on the basis. of current data and
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reasonable estimates of expenditures of future Escrow Hers or otherwise in accordance with Applicabi
Law.

(o]

The Funds shall be held in an institntion whose deposits are insured by 2 federal agency,
instrurnextality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) o in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the fime
specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow gccount, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leander to make such a charge. Unless an agreement i5wade in writing or
Apphicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Botrower any
iterest or earnings on the Funds. Borrower and Lender can agree inwritlng, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Fuads held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency in accordance with RESFA, but in no more than [2 monthly payments.

Upon payment is full of sll sums secured by this Security Instnument, Lender shall proroptly refund
o Borrower any Funds held by Lender.

4, Charges; Liens. Borxowsr shail pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrament, leasehold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iferss are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any len which has priority over this Security Instrument unless
Howower: {a) ageees in writing te the payment of the obligation secured by the lisn in s manner acceptable fo
Lender, but only se long as Borrower is performing such agreement; (b) contests the lien in good faith by, of
defends againstienforcement of the Hen in, legal procesdings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
cencinded; or (¢} seenres from the holder of the lien an agreament satisfactory to Lender subordinating the
Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a len which
can-atiain priority over this Seourity Instrument, Lender may give Borrower a notice ideniifying the Hen.
Withine 18 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or more
of the actions sgt forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Iusurance. Borrower shall Keep the irsprovements now existing or hereafter evected on
the Property insured against loss by fire, hazards included within the teon "extended coverage,” and any
other hazards including, but not Bmited to; earthquakes and floeds, for which Lender requires insurance. This
insnrance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences caa change during the term of the Loan.
The insurance carrier providing the insuramce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exercised vureasonably. Lender may require Rorrower
{0 pay, io connection with this Loan, either: {8} a one-thme charge for flood zons determination, certification
and tracking serviees; or (b} a one-time charge for flupd zone defermination and certification services and
subgequent charges each time rersappings or similar changes ocowr which reasonably might affect such
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ietermnation or certification. Borrower shall also be responsible for the payment of any fees intposed by the
Federal Emergency Management Agency in connection with the review of any floed zone determination
resulting from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contenis of the Property, against any risk, hazard
ar Hability and might provide greater or lesser coverage than was previously in-effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtuined. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instiument. These amounts shall bear interest at
the Note rate from the date of disbursernent and shall be payable, with such interest, upon netice from Lender
o Borrower requesting payment.

All insurance pelicies required by Lender and fenswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional Joss payes. Lender shall have the right to held the policies and renswsl
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. I Borrower obiains any form of insurance poverage, not otherwise reguired by Lender, for
damage to, or destruction of, the Property, such policy shallinclnde a standard movigage clanse and shall
name Lender as mortgagee and/or a3 an additional loss payee.

in the event of loss, Bowrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insursnce proceeds, whether or not the underlving insurancs was required by Lender, shall be
applied to restoration or repair of the Property, 1f the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hiold such insurance proceeds until Lender has had an opportunity to.inspect such Praperty to ensurs the work
has been completed to Lender’s sutisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in'a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to-be paid on such insuranse proceeds, Lender shall not be reguired to pay Rorrowsr any interest or
earnings on sueh prosecds, Fees for public adjusters, or othes third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurarice procesds shall be applied to
the sums secured by this Sscurity Jastrument, whether or not then due, with the excess, if any, paid to
Borrower. Buch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claira and related matters, If Borrower does not respond within 30 days to a votice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may nepotiste and settle the claim. The 30-day
period will begin when the notise is given. Ia either svent, orif Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance proceeds in an
amount not to exceed the amounts unpaid underthe Note or this Security Instrumment, and {b) any ather of
Borrower's tights (other than the right to any refund of unearnsd premivms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the.coverage of the Praperty.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurnent, whether or not then due,

&. Oecupancy. Beorrowsr shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continne to occupy the
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Preperty as Borrower's principal sesidence for at [east one year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or anless extenuating
circumstatces exist which aré beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Propexty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Romrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly vepair the Property
if damaged to avoid further deterioration or damage. If insurance or condemuation procesds are paid in
conasction with damage to, or the faking of] the Property, Bomower shall be respensible for repairing or
restoring the Propesty enly if Lender has released procseds for such purposes. Lender may disbuese proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or conderanation proseeds are not sufficient fo repair or restore the Property,
Bomower i3 not relieved of Borrower's ebligation forithe completion-of such repair or restoration.

Lender or its agent may make reasonableentries npoa and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the inprovements on the Property. Lender shall give
Borrower notice at the time-of or pror to such an interior inspection specifying such reasonable cause.

8. Borrower's Loag Application. Borrower shall be in default i, doring the Loan application
process, Bortower or any persons or eatities acting at the direction of Rorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not Hmited to, representations concerning Borrower's ocoupancy of the Property as
Borrower's principal residence.

9, Protection of Lendexr's Interest in the Property sad Rights Under this Security Instrument.
1£ {2} Borrower fils to perform the covenants and agreements contained in this Secnrity Instrument, (b) there
is 2 legal proceeding that might significantly aifect Lender's interest in the Property andfor rights under this
Security Insirument {sush as & procesding in bankruptey, probate, for sondsmnation ot forfeiture, for
enforcement of a lien which may atialn priorvity over this Security Instroment or fo enforce laws ar
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Secarity
Tnstruraent, inchuding protecting andfor assessing the value of the Property, and securing sndfor repairing the
Property. Lendder’s actions can include, but are not limited to: (2) paying any sums secured by a Hen which
has priotity over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys' fecs o
protect its interest in the Property and/er rights ender this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property inchudes, but is ot limited to, eniering the Property to
make repairs, change locks, replace or beard up doors and windows, drain water from pipes, eliminate
building or other cede violations or dangerous conditions, and have utifities turned on or off. Although
Lender may take action under this Section 9, Lender does nothave to do so and is not under any duty or
obligation o do se. It iy agreed that Lender incurs no liability for not taking any or all actions authorized
nader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbuesement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terrainate or cancel
the ground lease. Borrower shali not, without the express written consent of Lender, alter or amend the
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ground lease. If Borrower acquires fee title to the Property, the leasehiold and the fee titde shall not merge
viiless Lender agrees to the merger in writing,

18. Mertgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the
Loan, Borrawer shall pay the preminms required to maintain the Mortgage Insurance in effect. 1f, for any
reason, the Mortgage Insurance coverage reguired by Lender ceases to be available from the morigage
insurer that previcusly provided such insurance and Borrower was required to make separately designated
payments toward the preminms for Mortgage Insorance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the Morigage Insuranes previously in efféct, at & cost substaptially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, frony an alternate mortgage
fnsurer sclected by Lender. I substantially cquivalent Mortgage Insurance coverage is not svailable,
Borrower shall continus to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use-and retain these payments as.a
non-refundabic loss reserve in Hen of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Rorrower any iatersst or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in ihe amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtuined, and Lender requires separately designated payments
toward the premdums for Martgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Rorrower was required to make separately designated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage isurance in effect,
or o provide a non-refundable loss reserve, until Lender's requirement for Mortgage Jnsneance ends in
accordanes with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 19 affects Borrower's obligation to pay
wnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any enitty that purchases the Note) for certain Josses it
may incur if Bomower does not repay the Loan as agroed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk en all such dnsurance in force from time to thme, and may
enter into agresments with other partics that share or reodify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mertgage insurer ang the other party {or pattiss} to
these agreements. Thess agresments may require the morigage insurer to make paymenis using any souroe of
funds that the morigage insurer may have available (which may inclnde funds obiained from Mortgage
Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insursy, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agrecment provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid fo
the insurer, the arrangement is often termed "captive reingurance.” Further:

(a} Any such agreements will not affect the ameunts that Borrower has agreed to pay for
Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Incurance, and they will not entitle Borvewer to any refund.

(b} Any such sgreements will net affect the righis Berrower hias ~ if any - with respect to the
Mortgage Insurance under the Homepwners Protection Act of 1998 er any other Iaw, These rights may
inslade the right to receive certain diselosures, to reguest and obtsin canceliativn of the Mertgage
Insurance, to have the Mortgage Insurance terminanted automatically, and/or to receive a refund of sny
Mortgage Insurance premiwns that were unearned at the time of such cancellation or termination.

11 Assignment of Miscellancous Procesds; Forfeiture. Al Miscellaneous Proceads are heréby
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assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Procseds shall be appled to restoration or repair of
ihe Property, if the restoration or repair is ccanomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportanity to tnspect such Properiy to ensure the work has been completed to Leander's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in g single disbursement or in a series-of progress paynents as the work s completed. Unless an
agveement is made in writing or Applicable Law requires fnterest to be pald on such Miscellancons Proceeds,
Lender shall ot be required to pay Borrower any intercst or earnjngs on such Miscellancous Procesds. If the
restGration or repair is not ccononically feasible er Lenders security would be lessensd, the Miscellaneous
Proceeds shall be spplied o the sume secured by this Security Instrument, whether gr not thendue, with the
excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be applied in the arder provided fordn
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Barrower,

In the event of & partial taking, destrustion, or loss in value of the Property in which the fair market
value of the Property imrediately before the partial taking, destruction, or'foss in value is equal to or greater
than the amount of the sums seoured by this Security Instrument immediately befors the partial taking,
destruction, orloss in value, unless Borrower and Lender otherwise agree in weiting, the sums secured by this
Securily Instrument shall be reduced by the amount of the Miscellancous Procesds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair matket value of the Propesty fmmediately before the
partial taking, destruction, or loss in value. Any balance shail be paid to Barrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imuiediately before fhe partial taking, destruction, or Joss i value is less than the
amount of the sums secured immediately before the partial taking, destruction, orloss in vahue, unless
Berrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentense) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
callectand apply the Miscellaneous Proceeds either to restoration or repair of the Praperty or to the sums
secured by this Security Instrurnent, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellancous Proceeds or the party sgatust whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall bein default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if asceleration
has occurred, reinstate as provided in Section 19, by sausing the action or proveeding to be dismissed with a
rufing that, in Lender's judgment, precindes forfeiture of the Property or other material impairment of
Lender's tnterest in the Property ot rights under this Security Tustoment. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hersby assigned
and shall be paid to Lender,

All Miscellancons Proceeds that ave not applied to restoration or repair of the Property shalf be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbeavance By Lendey Not 2 Waiver. Extension of the time for

NEVADA -8Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
2 342,39 Form 3829 361 (rage 2 of 14 pages)



1420846337 2915030183

T

payment.or modification of amortization of the sums scoured by this Security Instnument granted by Lender
1o Borrower or any Suecessor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in luterest of Borrower. Lender shatl not be required to comnence proceedings against any
Successor in Intevest of Borrower or to refuse to extend thme for payment or otherwise modify araortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot
any Suscessors ju luterest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or i amounts less than the arnount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Hability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Nete (a "co-signer”): () is co-signing this Secarity
Instrument onfy to mortgage, grant and convey the co-signer’s interest in the Property under the termns of thig
Securnity Instrument; (b} is not personally oblgated to pay the sums secured by this Security Instrument; and
{c} agrees that Lender and any other Bosrowsr can agres to extend, medify, forbear or make any
acconmumodations with regard to the terms of thig Security Tnsirument or the Noie without the co-signer's
consent,

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceunty Instrument in writing, and is approved by Lender, shall obtain ali
of Borrower's rights and benefits under this Security Instrument, Borrower shall aot be refeased from
Berrower's obligations and Hability under this Security Instrumentunless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successorg and assigns of Lender.

$4. Loun Charges. Lender raay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeny; including, but not imited e, attorneys’ fess, property inspection and valuation fees. In
regard to any other fees, the absence of express authotity in this Security Ingtrement g charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is sulyject to a law which sets maximum loan chasges, and that faw is Baally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Ymit; and (b) any sums already collecied from Borrower which exceeded permitted
tmits will be wefunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayraerd chacge {whether or not 3 prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrumhent
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first olass mail or when actually delivered to Borrower's notice
address if sent by other means. Notige to any one Borrower shall constitute notice fo all Borrowers unless
Appliceble Law expressly requires otherwise. The notice address shall be the Property Address unless
Bogrower has designated a substitnte notice address by neties to Lender. Borvower shall promptly notify
Lender.of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower's chiangs of
address, then Borrower shall enly report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one Hme, Any notice 1o Lender shall
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be given by delivering it or by mailing it by fiest class mail to Lender's address stated hercin unjess Lender
has designated apother address by notice to Borrower. Any notice in connection with this Seenrity Iistrument
shall niot be deemed to-have been given to Lender until actually received by Lender. If any notice sequired by
this Sscurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspending requirement under this Security Instrunyeat,

16. Governing Law; Severabiiity; Rules of Censtruction. This Security Instrument shalt be
governed by federal law and the law of the jurisdiction in which the Preperty is located. All rights and
obligations contained in this Security Instrument are subject to auy requirements and fimitations of
Applicable Law. Applicable Law mright explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract, In the
event that any provision or clause of this Seeurity Instoument or the Note conflicts with Applicable Law, such
conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the sonflicting provision.

As used in this Sscority Tnstrument: (&) words of the nyasculing gender shall mean and include
correspending neuter words or words of the feminine gender; () words i the singnlar shall mean and
incinde the plural and vice versa; and (¢} the word “may” gives sole diseretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18 Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any fegal or beneficial jnterest in the Property, including, but not limited to,
those beneficial interests transferved in a boud for deed, contract for deed, installment sales coniract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Rorrower
is not a natural person and 3 beneficial interest in Borrower i3 sold or wransferred) without Lender’s prier
written consent, Lender may tequire immediate payment in full of all sums secured by this Seourity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Rorrower notice of aceeleration. The natice shall
provide a period of not leas than 30 days fowm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secusity Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Seourity
Instrument without further notice or demand on Borrower.

12, Borrower's Right fo Reinstate After Acceleration. If Borrower meets cartain conditions,
Borrowershall have the right to have enforcement of this Seeurity Instrument discontinued at any time prier
to the earliest oft (a) five days before sale of the Properiy pursnant to any power of sale contained in this
Security Instrument; (b such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrurnent, Those conditions arc that
Borrower: {a) pays Lender all sumswhich then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures-any defandt of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Seonrity Instrumeny, including, but not limited te, reasonable attorneys'
fees, property inspection and valugtion fees, and other fees {ncurred for the purpese of profecting Lender's
interest in the Property and rights under this Seowrity Instrument; and {d) takes such action as Lender may
reasonably requirs to assure that Lender's intorest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums seeured by this Security Tastrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatenmient sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, ireasurer’s check or
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cashier's check, provided any such check is drawn uponan institution whose degosits are insired by a federal
agency, instrumentality or entity; or (3) Electronie Funds Trausfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as i no acesleration had
acourred. However, this tight to rernstate shall not apply io the cage of aceeleration under Section 18,

28, Sale of Note; Change of Loan Serviver; Notice of Grisvanve. The MNote or 2 partial interest in
the Note {together with this Security Instrament) can be sold one or more imes without prior notice to
Borrower. A sale might result in a-change in the eniity (known as the "Loan Servicer™) that coliects Periodic
Payments due wnder the Neote and this Security Insteument and performs other mortgsge loun servicing
obligations under the Note, this Security Instrument, and Applicable Law. There alse might be one or more
changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made snd any other jnformation RESPA requires-in
cormection with a notice of transfer of servicing. f the Note 18 sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations io Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Mote purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender ruay commence, join, o be joined to any judicial action (a5 either an
individoal litigant or the member of a class) that arises from the ofhrer party's actions pursuant to this Security
Instrument or that alleges that the otlier party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borvower or Lender has notified the other party {with such notice given
in conypliance with the requirements of Section |3) of such alleged breach and afforded the other party hersto
4 reasonable period aftor the giving of such notice 1o take corrective action. If Applicable Law provides a
time pertod which must elapse before certain action can be laken, that time peried will be: deemed to be
reasonable for purposes of this paragraph. The netice of acceleration and opportunity o curs given fo
Borrower pursuant to Section 22 and the notice of aceeleration given to Bomrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Ssction 20,

21. Hazardous Substances. As used in this Section 21: {(®) "Hazardous Substances” are those
substances defingd as foxic or hazardous substances, polintants, or wastes by Environmental Law and the
following substances: gasoline, kexosens, other flammable or taxic petroleum products, toxic pesticides and
herbicides, velatile sobvents, materials contalning asbestos or formaldehyde, and radioactive materials; (k)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition™ nesans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Snbstances, or threaten 1o release any Hazardous Substarices, on or in the Property. Borrower shall net do,
nor allow anyone ¢lae fo do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b)Y which creates an Environmental Condition, o1 (¢} which, due to the presence, use, or releass of 3
Hazardous Substance, ereates a condition that adversely affects the valne of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quanditics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses aud to maintenance of
the Proparty (inchuding, but not imited o, hazardous substances in consumer products),

Rowower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit
or other action by any governniental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Conditien, inchuding but not honited to, any spilling, leaking, dischurge, releage or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
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Hazardous Substance which adversely affects the value of the Property. {f Rorrower learns, or s notified by
any governmenial or regnlatory authority, or any private party, that any removal or other remediation of any
Hazardons Substance affecting the Properiy is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower priovio acceleration
following Borrower's breach of any covenant or agreement in fhiy Security Instrument (but not prioy
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a} the default; (b} the action required fo cure the default; () 2 date, not less than 38 days from the
date the notice is given to Borrower, by which the defauli must be cured; and {d} that failure {o cuxe
the default on or before the date specified in the notice may result in aceeleration of the sums seeured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate affer acceleration and the right to bring a vourt action 0 assert the non-existence of o
defanit or any other defense of Borrower to acceleraiion and sale. I the default is not cored en or
belore the date specified in the netice, Lender at its option, and witheut further demand, may invoke
the power of sale, inchading the right o aceelerate full payment of the Note, and any other remedies
pernmitted by Applicable Law. Lender shall be entitled to eollect all expenses incurred in purssing the
remedies provided in this Seetion 22, including, but not Hmited to, reasonable atiorneys’ Tees and cests
of title evidenee.

If Lender invokes the power of sale, Lender shall execute or canse Trusiee to execute written
notice of the oceurrence of anevent of defauit and of Lenders’ electien to vause the Property to be sold,
and shall cause such notice {o be recorded in each county in which any part of the Property Is located.
Lender shafl mail copies of the nontice as prescribed by Applicable Law to Borrower and {o the persons
prescribed by Applicable Law, Trustee shall give public notice of sale {0 the persons and in the manner
presevibed by Appleable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the ferms designated in ihe notice of sale in one or more parcels and in any order Trustee
determines, Trustec may postpone sale of all srany parcel of the Preperty by public anncuncement at
the thne and place of any previously schedualed sale. Lender or its designee may purchase the Property
at any sale,

Trustee shall deliver to the purchaser Trustee's deed eonveying the Property wiihout any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: () to all expenses of the sale, inciuding, but not limited {o, reasonable Trustee's and
attorneys’ fees; (b) v all sums secuved by this Security Instrument; and (¢} any excess to the person oy
persens legaily entitled to ¥

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Tnstrument and alf notes evidencing
debt secured by this Security Instrument to Trustee. Trostee shall reconvey the Property without wartranty te
the persan or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender
muay charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third
party {such as the Trustee) for services rendered and the charging of the fee is penmitted under Applicable
Law,

24, Suhstitute Trastee. Lender at its option, may from tims to fime remove Trustes and appoint a
suceessor trustee to any Trastes appointed hereunder. Without conveyance of the Property, the successor
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teustee shall sneceed to all the title, power and duties conferred upon Truste herein and by Applicable Law.,
25, Assumption Fee. If there 15 anassumption of this lean, Lender may charge an assumption fee of
.S $w/a.
BY SIGNING BRELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrumentand in any Rider executed by Borrower and recorded with it
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20/ Anpoinimant Rusorded In Douglas Gounty
Nt 8B40567-5 - Expites Novaother § 2018

MORTGAGE LOAN ORIGINATOR FRANCIS STEPHER LOCOCG

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTHFICATION NUMBER
312948

MORTGAGE LOAN ORIGINATION COMPANY NORTHSTAR LENDING GROUP INC.
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
342816
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PLANNED UNIT DEVELOPMENT RIDER

THOMPSON

Loan#: 2915030193

Serv.#: 1420846337
MIN;100103800002301453

THIS PLANNMED UNIT DEVELOPMENT RIDER is made this 14TH day of APRIL,
2015, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Tnstrument”) of the same date, given by the undersigned
(the "Borrower™} 1o secure Borrower's Note (0 PLAZA HOME MORTGAGE INC., (the “Lender™)
of the same date and covering the Property described in the Secarily Instrument and located at:
3541 LONG DRIVE, MINDEN, NV 89423
[Property Address]
The Property includes, but is not limited to, a parcel of land tmproved with & dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND BESTRICTIONS FILED OF RECORD THAT AFFECT
THE FROPERTY (the "Declaration™). The Property is a part of a planned unit development known
4 SUNRIDGE HEIGHIS
PUNREBERASAERE Ry
{Name of Plarned Unit Development]
{the "PUD"). The Property alse includes Borrower's'interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PULY (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition o the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUDYs Constituent Documents. The "Constitnents Documenis® are the: {1} Declaration;
{if} articles of incorporation, trust instrument or any equivalent document which creates the
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Owners Association; and {i1i) any by-laws or other rules or regnlations of the Qwaers
Association, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documentis.

B. Property Insurance. So long as the Owners Association maintains, with a
generally aceepted insurance carter, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides inswrance coverage in the amounts
{meluding deductible levels), for the periods, and against loss by fire, hazards mchaded
within the term "extended coverage,” and any other hazards, including, but not limited to,
carthguakes and floods, for which Lender requires insurance, then: () Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiws
instatiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the ovent of a distribation of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common aress and fapilities of the FUD,
any pracesds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

., Public Liability Insvrance. Borrower shall take such actions ag may be
reasonable fo ensure that the Owners Association maintaing a public Hability instrance
policy acceptable Gy form, amount, and extent of coverage to Lender.

B Condennation, The progeeds of any award or claim for damages, divect or
sonsequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Leader. Such
proceeds shall ke applied by Lender to the sums secured by the Security Instrument as
previded ig Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, sither partition or subdivide the Property or consent to:
(1) the abandonmentor termination of the PUD, except for sbandonnient or termination
required by law in the case of substantial destrustion by fire or other casualty or in the case
of a taking by condemmation or eminent domain; {11} any amendment to any provigion of
the "Constituent Diocoments” if the provision is for the express benefit of Lender; (it}
termination of professional management and assumption of self-management of the
Chwners Association; or {Ivyany action which would have the effect of rendering the public
lability insurance coverage maintained by the Owners Association unacesptable to Lender.

¥. Remedies. If Borrower dogs not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
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become additional debt of Borrower secured by the Security Instrument. Unless Rarrower
and Lender agree to other termis of payment, these amounts shall bear interest from the date
of disbursernent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this
PUD Rider.

_ﬁ.{\ﬁ} N 5
zi&w i\-} .3‘&?'11..\ QIR EIN
A

- BGRRO‘WER - REXD\« THOMPSON

mo \ \
{\ Sae B \‘*\x\\c‘ . .\.‘ a& \\\

prSeceseea st

- BORROWER - ANNE )Y\ THOMBSON

N\
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EXHIBIT "AV

All that real property situate in the County of Deuglas, state of Nevada, described as
follows:

Lot 627 as set forth on Final Map Neo. LDA #99-054-6 SUNRIDGE HEYGHTS I1I, Phase
6, a Planned Unit Development, filed in the office of the County Recorder of Douglas
County, State of Nevada, on August 24, 2004, in Book 804, Page 16164, Document No,
622411,

Assessor's Parcel Number(sh
1420-08-217-022



