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DEED OF TRUST
(Secondary Lien)

DEFINITIONS

Words: tsed in multiple sections of this document are defined below and other words are defined in
Sections 3,710, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this ‘document are also
provided in Section 15,

(A) “Security Instrument” means this document, which is dated Angusi 31, 2015, together witl all Riders to
thig decument,

®) “Borrower” is WILLIAM. JONES, AN UNMARRIED MAN, AS JOINT TENANTS, AND
ROBERTA JONES; AN UNMARRIED WOMAN,
Borrower is the ttustor nnder this Stcurity Instrutnent.
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(] “Lender* is GUILD MORTGAGE COMPANY, A CALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFORNIA Lender’s addiess is 5898. COPLEY
DRIVE, SAN DIEGO, CA 92111,

13} “Trustee” is GUILD ADMINISTRATION CORP,, A CALIFORNIA CORPORATION.

(E) “MERS” is Mortgage Electionic Registration Systems, Inc. MERS is a separate corpomation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Iustroment. MERS is organized and existing under the laws of Delaware, and has an address and telephone
nmnber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(F) *Note” means the promissory note s1gned by Borrower and dated August 31, 2015. The Note states that
Borrower owes Lender Thirty Two Thousand Five Hundred and 00/108ths Dollats {ULS. $32,500.00) plus
interest. Bomrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 204:

(G) “Property” means the property that IS descnbed below under the heading “Transfer of Rights in the
Property.”

(D) “Loan” means the debt evidenced by the Note, pius interest, any prepaymeni charges and late charges due
undér the Mote, if allowed under Applicable Law, and all sums due under this Security Instrument, plus interest.

® “Riders” means all Riders to this Security Instrument that are exesuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider  [J Condominfum Rider ] Second Hotme Rider

] Balloon Rider [ ] Planned Unit Development Rider ' [_] Biweekly Payment Rider
] Home Improvement Rider [ ] Revocable Trust Rider :

[ Othe(s) [specify]

{h “Applicable Law™ means all conirolling applicable federal, state and local statutes, regulations, ordinances
and administrative roles and orders (that have the effect of law) as well as all applicable final, non-appealabie
Jjudicial apinions. .

(K) . “Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominitun associztion, homeowners association or
similar organization.

@) “Flectronit Funds Transfer” means any transfer of funds, other than 2 transaction originated by check,
draft, or similar paper jnsttument, which js initiated thtough an elecironic terminal, telephonic instrument, compuder,
ot magnefic tape so as to order, instiuct, or authorize 2 financial institution to debit or credit an account. Such ferm
inclndes, but is not imited fo, point-of-sale transfers, antomated feller machine transactions, transfets initiated by
telephione, wire transfers, and automated clearinghouse transfers. '

[5.7)] “Escrow Items” means those items that are described in Section 3.

™ “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or
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destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ill) conveyance in
lieu of condemnauon, or (iv) m1srepresentatons of, or omissions ag to, the value andlm condition of the Property

(18)] "Mortgage Insm'ance” megns insurance protecting Lender against the nonpayment of, or default on, the
Loan, .

@) “Periodic Payment™ means the regularly scheduled amount due for (I) principal and interest mader the
Note, plus (ii) any amounts under Section 3 of this Secutity Instrument.

Q@ “RESPA” means the Real Estate Setflemeni Procedures Act (12 U.S.C.-§ 2601 et seq) and ifs
itnplementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter, As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
motigage loan” even if the Loan does not qualify as a “federaily related mortgage loan™ vnder RESPA.

& “Successor in Interest of Borrower” mesans any party that has taken iitle o the Property, whether or not .
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

The beneficiary of this Sscurity Instrament i3 MERS (solely as nomivee for Lender and Lender’s successors and
assigns) and the successors and assigne of MERS. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and &ll renewals, extensions and modifications of the Note; and (i) the performance of Borrower’s
covenanis and agresments under this Security Instrument and the Note, For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of " DOUGLAS
[Type of Recording Junsdmtton] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. APN:1320-11-
001-026

which currently has the address of 1742 REED CIRCLE _
[Street]
MINDEN : » Nevada 89423 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH 4ll the fmprovements now or hereafler erected on the property, and ail easements,
appurtenances, and fixtures now or bereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the forepoing is referred to in this Security Instrument as the “Property”
Borrower understands and agrees that MERS hiolds only legal title io the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lendet and Lender’s
successors and assigus) has the right: to exercise any or all of these interests, including, but not limited fo, the right
to foreclose and sell the Property; and fo take any action required of Lender including, but not limited to, releasing
and canceling this Security Instument.

BORROWER COVENANTS that Botrower is lawiully seised of fhe estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Property agamst al] c1a1ms and demands, subject 10 any
encumbt ances of record.

- THIS SECURITY INSTRUMENT combines uniforra covenants for national use and non-uniform
covenants with lireited variations by jurisdiction to constitute a uniform: security instnument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Oiher Charges. Bozrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and
late charges due under the Note. Payments due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due tmder the Note
and this Seourity Instrment be made in ope or more of the following forms, as gelected by Lender: (a) cash;

{(b) mosey order; (¢) certified check, bank check, treasurer’s check ot cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elecironic
Funds Transfer,

2. Application of Payinents or Proceeds. Payments are deemed received by Lender when received at
the location designated in the Note or at such other Jocation as may be designated by Lender in accordance with the
notice provisions in Section 14 or in snch manper or location as required under Applicable Law. Except as
otherwise described in this Section 2, and as permitied under Applicable Law, all payments accepted and applied by
Lender shall be applied in the following order of pricrity: (8)interest due under the Note; (b) principal due under
the Note; (¢} amounts due under Section 3. Such payments shafl be applied to each Periodic Payment in the otder in
which if became due, Any remaining amounts shall be applied first to late charges, second 1o any other amounts due
under this Security Instrument, and then to reduce the principal balanee of the Note.

If Lender receives a payment frota Borrower for a delinquent Periodic Payment which includss a sufficient
amount % pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is ouistanding, Lender may apply any payment received from Bouower to-the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of on2 or more Perjodic Payments, such excess
may be applied to any late charges due.-To the extent permitted by Applicable Law, voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds o principal due under the
Note shall not extend or pogipone the due date, or change the amount, of the Perfodic Payments.

3. Fonds for Escrow Mems. Subject to Applicable Law, Borrower shall pay to Lender on the day
Periodic Payments are doe under the Note, until the Note is paid in full, a sut (the “Funds”) to. provide for payment
of atnounts due for: () taxes and assegsments and other items which can attain priority over this Security Instrurpert
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Morfgage Insurance premiums,
if any, or any sums payable by Borower to Lender in lien of the payment of Mortgage Insurance premiums. These
items are called “Escrow Iterns.” At origjnation or at any time during the térm of the Loan, Lender may tequire thai
Comrmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jieme  Borrower shall promptly furnish to Lender all notices of amounis to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unlese Lender waives Bommower’s
obligation 1o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender
Tunds for any or all Escrow ltems at airy time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Tiems for which
‘payment of Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing
such payment within such time period s Lender may requite, Borrower’s obligation fo malke such payments and o
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
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Instrument, as the phrase “covenant and agreement” is nsed in Section 8. If Borrower is obligated o pay Escrow
Items directly, pursuant to 8 waiver, and Borrower fails to pay the amount due for an Escrow Rem, Lender may
exercise its rights under Section 8 and pay such amount and Bomower shall then be obligated under Section 8 fo
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltemus af any time by a
nrotice given in accordance with Section 14 and, upon such revocation, Botrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amouvnt (8) sufficient to permit Lender to apply the
Funds af the time specified under RESPA, and (b) not to excesd the maximum amomnt a lender can require under
RESPA. Lender shall estimate the amount of Fuuds due on the basis of current data and reasonable estimates of
expendifures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insvred by a federal ageney; mstrumentality, or
entity (including Lender, if Lender i8 an institution whose deposite are so insured) or in any Federal Home Loan
Bank. Lender shafl apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Tender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of vesifying
the Bscrow Items, unless Lender pays Borrower iuterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless ant agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres
in wiiting, howsever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

- the excess fundy i accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shell notify Borrower as reguired by RESPA; and Bomrower shall pay to Lender the amount
necessary fo malke up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the aumount necessary to makes up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments,

» Upon payment in foll of all suns secured by this Security Ynstrument, Lender shall promptly refond to

Botrower any Funds held by Lender, Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the bolder of a prior mortgage or deed of trust if such holder is an
institntional lender. Iunder Section 21 the Property is sold or the Propesty is otherwise acquired by Lender, Leader
shall apply 1o later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuads held by

Lender at the time of application as a credit against the sums secured by this Security Instrument,

4. . Charges; Liens, Botrower shall perform all of Borrower’s obligations under any rortgage, deed of
trust, or othet security agreement with & lien which has priotity over this Security Instrument. Borrower shall pay
when due, all taxes, assessments, charges, fines, and impositiens attributable to the Property which can atfain
priority over this Security Instrament, leasehold payments or ground renfs on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Bomrower shall
pay them in fhe manner provided in Section 3.

Borrower shall prompily discharge any lien other than a lien disclosed to Lender in Bomwrower’s application
or in any title report Lendet obtained which has priority over this Security Instrument unless Borrower: (a) agrees in
wrifing to the payment of the obligation secured by the lien in a manner asceptable t Lender, but only so long as
Borrower is performing such agreement; (b) contests the len in good fith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opimion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satistaciory to Lender subordinating the lien to this Security Instrument.

‘ Lender may requite Barrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in comection - with this Loan if allowed under Applicable Law.

5, ‘Property Losurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, but not limited to, earthquakes end floods, for which Lender requires fasurance. This insurance shall be
meintained in the amounts (lncluding deductible lavels) and for the perfods that Lender requires. What Lender
reqires pursuant to the preceding seitenices can change during the term of the Loan. The insurance catrier
providing the insurance shall be chosen by Bormower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unrsasonably. Lender thay require Borrower to pay, in connection with this Loan,
either: {a)a one-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time
charge for fiood zone determnination and certification services; and subsequent chiarges each {ime remappings or
similar changes oceur which reasonably might affect such determination or certification, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower.

If Borrower feils to muaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no ohligation to purchase any particular type or amount
of eoverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the itisurance coverage so
obtained might significantly exceed the cost-of insurance ihat Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5, shall be added to the unpaid balance of the loan and interest shall accrue at
the Note rate, from the time it was added to the uapaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewels of such policies shall be
subject to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgages and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowsr shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Botrower obtains any form of inswance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shell include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree in writing, any
insurance procesads, whether or not the undertlying insurance was required by Lender, shall be applied to restoration
or repair of the Propetty; if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration. in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Appliceble Law requires interest to be paid om such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secuted by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrowet. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has
offered to sattle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property tinder Section 21 or otherwise, Borrower hereby
assigns to Lender (z) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts nopaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refond
of uneamned premiums paid by Botrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properfy. Lender may use the insurance proceeds either to repair or restore the
Property or fo pay amounis unpaid under the Nofe or this Security Instrument, whether or not then due,
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6. Preservation, Maintenauce and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property to detetiorate or coxmmit waste on the Properiy, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Properly in ordet to prevent the Property
from deferiorating or decreasing in valye due to itg condition. Unless it is determined pursuant o Section 5 that
repair or restoration is not economicelly feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration: or damage. If insurance or condemnation proceeds are paid in connection with demage o, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs snd restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of suck repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Pmperty If it has reasonable
cause, Lender may inspect the hnterior of the improvements on the Property. . Lender shall give Borrower notice at
the time of or ptior to such an inferior iuspection specifying such reasonable cause.

7. Berrower’s Loan Application. Borrower shall be jn defanlt if, during the Loan application process,
Borrower or any persons or entfifies acting at the direction of Barrower or with Borrower’s knowledgs or consent
gave mdteriglly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with matetisl information} in conpection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s cocupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instument. If
{a) Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might sxgmﬁcantly affect Lender’s inferest in the Property andfor rights under this Security
Instroment (such as a proceeding in bankmpicy, probate, for condemmation or forfeiture, for enforcement of 4 lien
which has or may attain priogity over this Security Instrument or to enforce laws or regulations), or {c)} Botrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/ox repairing the Property. Lendet’s actions catd include, but are not Limited to:
(a) paylng any sums seoured by a lien which has or may atiain priority ever this Security Instrument; (b} appearing
i court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in 2 bankruptey proceeding. Securing the Propesty includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, elirninate building or other code viclations or dangerous conditions, and have utilities turned on or
off, Although Lender may take action under this Section 8, Lender does not have to do se and is not under sny duty
or obligation to do so. It is‘agreed that Lender incurs no liability for not taking any or all actions authotized ander
this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon nctice from Lender to Borrower
requesting payment.

If this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agiees to the
merger in writing.

9. Mortgage Insurance Morfgage Insurance reimburses Lender (ot any entity that purchases the Note)
for cettain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insusance.

If Lender requited Mortgage Insurance as a condition of makisg the Loan, Bomower shall pay the
premivms required to maintain the Morigage Insurance in effect.

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or
claim for damnages, direct or consequential, in connection with afy condemnation or other tsking of the Property, or
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part thereof, or for conveyanee in lieu of condemnation, ere hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has priotity over this Security
Instrament,

If the Property is damaged, such stccl]aneous Proceeds shall be applied io restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
.repair and restorstion period, Lender shall have the right te hold such Miscellanesus Proceeds uatil Lender hag had
an opportunity fo inaspest such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be ondertaken promptly. Lender mey pay for the repairs and resfotation in a single
disbursement or in a series of progress paymeis as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneaus Proceeds; Lender shell not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
“this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,  Such Miscellanecus
Proceeds shall be applied in the order provided for in Section 2.

If the Propetty is abandoned by Borrower, o if, after notice by Lender to Botrower that the Opposing Party
{as defined in the next sentencs) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Leuder is authorized to colfect and apply the Miscellapeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then dus. “Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the patty
agaijust whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borzower shall be in defmmlt if any action or proceeding, whether ¢ivil or criminal, i begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secusity Imstrument. Botrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding fo be dismissed with a ruling that,

" in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secutity Instrument, The proceeds of any award orf claim for damages that are
_atiributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
. All Miscellaneous Proceeds that are not applied to restoratlon or repair of the Property shall be applied in
. the order provided for in'Section 2.

11. Borrower Not Released; Foxrbearance By Lender Not 3 Waiver. Bxtension of the time for payment
ot modification of amortization of the sums secured by this Security Instrurnent granted by Leunder to Borrower or
any Successor in Interest of Borrower shall not operate {0 release the liability of Borrower or any Successors in
Interest of Bottower. Lender shall not be-regnired o commence proceedings against atty Successor in Interest of
Borrower or to refiise to extend tiime for payment or otherwise inodify amortization of the sums secured by this
Security Insttument by reason of any demand made by the original Borrower or any Suoccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendes’s
acceptance of payments from third persons, entities oz Successors in Interest of Borrower or in emnounts less than the
amouat then dus, shall not be a waiver of or preclnde the exercise of any right o remedy.

12. Joint and Several Lighility; Co-signers; Successors and Assigng Bound, Borrower covenants and
agress that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who co-signs this
Secutity Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grait and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
aother Borrower can agree to extend, modify, forbear or make any accomunodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrowet’s
obligations under this Seourity Instrument in writing, and is approved by Leuder, shall obtain all of Borrower’s
rights and benefits nnder this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agtees to such release in writing. The covenants and
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agrectents of this Security Instrumcnt shail bind (except as provided in Section 19) and benefit the successors and
assigns of Lender,

© 13, Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, as allowed under Applicable Law. The absence: of express anthority in this Security Instrument to
charge a specific fes to Borrowsr shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrumext or by Applicable Law,

If the Loan Is subject to 3 law which sets maximurm loan charges, and that Jaw is finally injerpreted so that
the inferest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted
limits, then: {a) any snch loan charge shall be reduced by the amount necessacy to reduce the charge to the permitted
limit; and (b) any sums already collected fiom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose fo make this refund by reducing the principal owed under the Note ot by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment,

- 14. Netices. All notices given by Borrower or Lender in comection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actuaily delivered to Borrower’s notice address if sent by other
means. Notice to airy ome Borrower shall constifuie notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Tender. Borrower shall promptiy notify Lender of Borrower’s change of address. If
Lender specifies & procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with, this Security Instrument shall not be deemed fo liave beer given to Lender until actually received by
Lender. I any motice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspoading requirement under this Security Instrament.

15. Governing Lavws; Severability; Rules of Construction. This Security Instroment shall be govemed
by federal law and the law of the jurisdiction in which the Property is lecated, <Al rights and obligations contained
in this Security Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which cenbe given effect without the conflicting provision.

As used in this Security Instrument: - {a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inclide the
plural and vice versa; and (c) the word “may™ gives sole discretion without any cbligation te take any action.

16. Borvoewer’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Inferest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 4 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the fransfer of tifle by Borrower at a future date to a purchaser.

If all or amy part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not 4
patural persen and a beseficial intesest in Botrower is sold or ttansferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all- sums secured by this Secutity Instrument. However, this
option shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay afl sums secured by this Securify Instrument. If Borrower fails to pay these sums prior to the
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
- notice or demand on Borrower. ' .

© 7 18, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall ligve the right to have enforcement of this Security Instrument discontimed at any time prior to the earliest oft
(a) five days before sale of the Property pursuant fo auy power of sale contained in this Secutity Instrument; (b) such
other period as Applicable Law might specify for the termination of Boxrower’s right to reinstate; or (c) entty of a
Jjudgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sams which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures ary
defanit of any other covenanis or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument, as
allowed under Applicable Law; and (d) takes such action as Lender may reasonably require te assure that Lender’s
intetest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured
by this Security Instrument, shall contirue nnchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lendor: (a} cash; (b) money order;
(¢} certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
instifution whose deposits are inswed by 'a federal agency, instrumentality or entity} or (d) Electronic Funds
Transfer.. Upon reinstaternent by Borrower, this Security Instroment and obligations secured hereby shall remain
fully effective as if no acceleration had occurrsd, However, this right fo reinstate shall not apply in the case of
acceleration onder Section 17.

19. Szle of Nots; Change of Loan Sexvicer; Notice of Grievanee. The Nofe or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without pricr notice to Borrower. A sale
might result in 8 change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or morg changes of the Loan Servicer mrelated
to a sale of the Note. If there is a change of the Loan Servicer, if requited under Applicable Law, Borrower will be
given written notice of the change which will state the patie and address of the new Loean Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing, If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a soeeessor Loan Servicer and are not assumed by the Note putchaser unless otherwise provided by the Note
purchaser. ' )

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the ofher party’s actions pursuant to this Security
Tnstrument or that alleges that the other party has breached any provision of, ot any duty owed by reason of, this
Security Imstrument, wntil such Berrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragrapli. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 21 and
the notive of acceleration given fo Borrower pursuant to Section 17 shall be deemed fo satisfy the notice and
opporiunity to-take corrective action provisions of this Section 19.

20. Hazardous Substances. Asusedin this Section 20; (a) “Hazardous Substances™ are those substances
defined gs foxio or hazerdous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroletm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Bravironmenial Law; and (d) an “Environmental Condition™ mesns a2 conditien that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not-do, nor allow
anyone else ‘to do, anything affecling the Property (a)that.is in violation of any BEnvironmental Law, (b) which
creates an Environmental Condition, or {c) which, due to, the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardons Substances that are genernlly
recognized to be appropriate to normal residetitial uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kuowledge, (b) any Environmental Gondition,
inicluding butnot limited to, any spilling, leaking, discharge, release or threst of release of any Hazardous Substance,
and.(c) any condition caused by the presetice, use of release of a Hazardous Substance whicl adversely affects the
value of the Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is: necessafy,
Borfewer shall promptly take all necessary remedial actionsin aceordance with Environmental Law, Nothing herein
ghall ereate any obligation on Lender for an Envirommental Cleannp:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give wnotice {o Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecement in this Security Insérument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify; (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
specified in the notice may result iinn-acceleration of the sums secured by this Security Instrument and sale of
the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to- bring a court action to assert the nmou-existence of a default or any other defense of Borrower to
acceleration and sale. If the defsult is mot cured on or before the date specified in the notice, Lender at its
option, -and without further demand, may invole ‘the power of sale, including the nghl: to accelerate full
payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to collect
all expenses ineiirred in pursning the remedies provided in this Section 21, including, but not limited to,
reasonable atterneys’ fées and costs of title evidence,

If Borrower defaults in the performance of any covenunt or agreement in this Security Instrument,
and if notice of breach and efection to sell, as required by Applicable Law, has been first recorded, then
trustes, its successors or assigns, on demand by Lender, shall sell the Property, or snch part thexeof jn its
diserction that shall be riecessary to sell, in order to sccomplish the ohjects of these trusts, and i the manner
required by Applicable Law.

Trustee shall first give notice of the time and place of such sale, in the manner provided by Applicable
Law, for the sale of veal property under execufion, and may from time to thue postpone such sale by
advertisement as it may deem reasonable, and without further advertisement, by proclamation made to the
persons assembled at the time and place previously appointed and advertised for such sale, and on the day of
sale o advertised. As to any such sale that may have been postponed, trustee may sell ¢he Property so
advertised, or any portion thereof, at public anction at the time and place specified in the notice, either in the
county in which the Property, or any portion thereof, is situated, or at the office of the trostee, in its
discretion, to the highest cash bidder. Lender may bid and purchase the Property at any such sale. Lender
niay, after recording the notice of the breach and election, waive or withdraw the same or any proceedings
thereundey, and shall thereupon be restored to its former position and bave and enjoy the same rights as
though such notice lind not been recorded.
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Trustee, upon such sale, shall make (without warranty), execute and, after dwe payment made,
deliver to the purchaser a deed or deeds of the Property so sold which shall convey to the purchaser all the
title of the Borrower in the trust premises. The proceeds of the sale shall be applied in the following ordei;
{a) to the expenses of the sale, together with fhe reasonable expenses of the timst, and also including
reasonable attorneys’ fees which shall becomie due upon any default made by Borrower in any of the
payments aforesaid; (b) to any expenses fiicurred by Lender or frustee for procuring a search of the title to
the premises, or any part thereof, subsequent to the execution of the Security Instrument; (¢) to all sums
secured, and inierest thereon then remaining unpaid, and the amount of all other meneys with interest
thereon agreed or provided to be paid by Borrower; and (d) the balance ox any surplus of such proceeds to
the person or persous-legally entitled thereof.

In the event of a sale of the Property conveyed or transferred in frust, or any part thereof, and the
execution of the deed or deeds therefore under such trust, the recital therein of default, and of recording
" notice of breach and election of sale, and of a demand by Lender that such sale should be made, shall be
conclusive proof of such default, recording, election, elapsing of timie, and of the due giving of such notice, and
that the sale was regularly and validly made on due and proper demand by Lender. Any such deed or deeds
with guch recitals therein shall be effectual and conclusive against Borrower, and the receipt of the purchase
money yecited or-contained in any deed execufed to the purchaser as aforesaid shall be sufficient discharge to
such puwrchaser from all obligations to see the proper applicafion of the puxcliase money, according to the
trusts-aforesaid. ‘

22. Reconveyance. Upon payment of all sums secured by this Security Instrimment, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled io it. Such persou or persons shall pay any recordation costs. ' Lerider may charge such
person or persons a fee for reconveying the Propetty, but only if'the fee is paid to a third party (such as the Trustee)
for services rendered and the charging of the feeis penmitted under Applicable Law.

23. Substitute Trustee. Lender at its option, may ffom time to time remove Trustee and appoint 4
successor frustee to any Trustee appointed hersunder. Without conveyance of the Propeity, the successor trustee
shall suceeed to all the title, power and duties conferred wpon Trustee herein and by Applicable Law.

24, Assumiption Fee. If there is an assumption of tlus loan, Lender may charge an assumption fee of V.S,
$100 where no evedit: checks .arve required, the greater of $400 or 1% of unpaid principal balance of ‘the
mortgage - up to. a4 maxinum of 3900 - if the change of ownership requires credit approval of the new
mortgagor; or any maximum prescribed by Applicable Law or Regulations,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR:
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendet request the holder of any mortgage, deed of trust or-other encumbrance with a len
which has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the supetior enicumbratice and of any sale or other foreclogure action.

The Following .signature(s) and acknowledgment(s) are incorporated into and made a part of this Nevada
Deed of Trust dated. Awvgrist 31, 2015 between WILLIAM JONES, AN UNMARRIED MAN, AS JOINT
TENANTS, AND ROBERTA JONES, AN UNMARRIED WOMAN, GUILD MORTGAGE COMPANY, A
CALIFORNIA CORPORATION and GUILD ADMINISTRATION CORP,, A CALIFORNIA CORPORATION.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instriument and in any rider{s)s executed by Borrower and recorded with it.

ol 9 —— Sy (oAbl Dorveee (Seal)

WILLIAM JONES.

WILLIAM JONES~ -Borrower “ROBERTA JWfZS -Borrowsr
[Printed Naee] [Printed Name]
(Seal) (Seal)
-Borrower . -Botrower
[Printed Name] : o [Printed Narse]
ACKNOWLEDGMENT 2
Sttes of ; QLo Ol
. § -
Gy 4 o dooakinons
The foregoing instrument was acknowledged before me on ' by

Signature of7~un Taking Acknowledgment

Printed Wame
/x’fle or Rank
/" Serial Number, if any:
(Seal) ‘ My Commission Expires:
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State of . §

County of §

The foregoing instrament was acknowledged beforg/me on by ROBERTA

JONES.

Signature of Perso% Acknowledgment

Printed Name /

Title or R
Serial Nainber, if any:

My Commission Expires:

{SeaD)

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR.ID: 3274
Individual Loan Originator’s Name: PATRICTA ANN KIRSCH, NMLSR ID: 1049297
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CALIFORNIA ALL-PURPOSE CERTIFICATE OF ACKNOWLEDGMENT -

A notary public or gther officer completing this
certificate verifies only the identity of the
individnal who signed the document te which this
certificate is attached, and not the truihfulness,
accuracy, or validity of that docinnent.

State of Californi

Couxelty of % &W

On 0 @ 2/-15 before me,vijkéf?’{ j (notary public)
personally appeared W /// a U@— ,

who proved to me on the basis of satisfactory evidence to be the person(s}
whose name(s) @a&‘e subscribed to the within instrument and acknowledged
to me that i/ sle/they executed the same ighi3) r,!tpéir authorized
capacity(ies), and that by@iSyhgr/teir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

AAAAAAAAAAAAAAAAAAAAAAAAAAA oy

r 4. YOAKEM 4

> NOTARY PUBLIC - CALIFORNIA &

= 2 U COMMISSION # 1977852 £
IR ALAMEDA COUNTY

1 My Comm. Exp. May 23, 2018 k

) H R sl S e e © g 2S00

Signature /’Mﬂ&\" (seal}
|/

sttt



'CALIFORNIA ALL-PURPOSE CERTIFICATE OF ACKNOWLEDGMENT

A notary public ot other officer completing this
certificate verifies only the identity of the
individual who signed the docpent to which this
certificate Is attached, and not the truthfulness,
accuracy, or validity of that document

State of Californi |
County of M |
/ N
On 0 g - 5/ - '/ 5 before me, q_(imf /@n/ (notary pubiic)
personally appeared \)Q@éyn‘q V@ﬂé&

who proved to me on the basis of satisfactory evidence to be the person{s}
whose nama?s) ake subscribed to the within instrument and acknowledged

to me that hyl/sHe)thky executed the same in bfs ff8r /théir authorized
capacity(ies), and that by hjk (Hed /thfir signature(s) on the instrument the
person(s}, or the entity upan behaif of which the person(s} acted, executed
the instrument.

I certifv under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

R, J, YOAKEM
. \ii NOTARY PUBLIC - CALIFORNIA

COMMISSION # 1977852
ALAMEDA COUNTY
My Comm. Exp. May 23, 2018

Signature (mp % (seal}
N/




EXHIBIT “A”
Legal Description

PARCEL 1:

Parcel No. 4-B, as shown on the Parcel Map for Cecil R. and Arlene Reed, recorded
November 24, 1981 in Book 1181 of Official Records at page 1994, Douglas County,
Nevada, as Document No. 62734, said map being a re-parceling of Parcel Map No. 4, shown
on that map recorded as Document No. 02981, Official Records of Douglas County,
Nevada.

PARCEL 2:

A parcel of land lying East of the East boundary of Parcel 4-B as shown on the Parcel Map
for Cecil R. and Arlene Reed filed for record in Book 1181 at Page 1994 as Document No.
62734, Official Records of Douglas County, Nevada and West of the East line of the West %
of the North ¥4 of Section 11, T 13 N., R.20 E., M.D.B.&M. and more particularly
described as follows:

Commencing at the Northeast corner of said Section 11 as shown onthe Record of Survey
for Arlene Reed filed for record in Book 1189 at Page 2585 as Document No. 215092,
Official Records of Douglas County, Nevada; thence along the North line of said Section 11,
North 89°20°26” West a distance of 1317.44 feet to the Northeast corner of the West 2 of
the Northeast ¥4 of said Section 11; thence along the East line of said West % of the
Northeast ¥4, South 00°14°57” East a distance of 683,43 feet to the True Point of Beginning;
thence continuing along said East line, South 00°14°57” East a distance of 145.02 feet to the
Northeast corner of that parcel of land described in Deed from George Henry Kincaid to
Arlene J. Reed filed for record in Book 1289 at Page 422 as Document No. 216001, Official
Records of Douglas County, Nevada; thence along the North line of said parcel, North
89°18°29” West a distance of 17.49 feet to the East line of aforesaid Parcel 4-B; thence
along said East line, North 00°56°53™ East a distance of 145.05 feet (North 00°16°37” East
per map Document No. 62734) to the Northeast corner of said Parcel 4-B; thence leaving
said East line South 89°06°517 East a distance of 14.46 feet fo the True Point of Beginning.

NOTE: The legal description previously appeared in Grant, Bargain and Sale Deed
recorded December 31, 2002, in Book 1202, Page 14036, as Document No. 562497, Official

Records, Douglas County, Nevada.

APN: 1320-11-001-026

Order Number: 00213356



