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LAND OWNERSHIP AGREEMENT

Reference: Grant, Bargain and Sale Deed recorded as
Document NOM 4 .1, 07 J’Uo
in the Official Records of Douglas County, Nevada

The Parties:

SHERRY S. MOORE , a widow
AND. lDANIEL R. HAYES, a single man

v shall hold the property described in the referenced Deed as Joint Tenants with Right of
Survivorship, each with an undivided one-half interest but subject to the following
additional provisions:

1) Each named Joint Tenant hereby agrees that his/her interest in the subject property
shall not be transferred, divided, willed, pledged, mortgaged, or otherwise
encumbered without the written approval of the other Joint Tenant.

2) In the event that either Joint Tenant wishes to release his/her interest in the subject
property, he/she may petition the other Joint Tenant to buyout such interest. The
price to be paid for such buyout shall be the lesser of $10,000 or one/half the
prevailing Net Taxable Value as set by the Douglas County Assessor. Terms and
schedule for such payment shall be such as may be agreed between the parties, and
shall be recorded as an encumbrance on the property.

3) In the event that the continuing owner cannot or will not agree to buyout the
petitioner’s interest, joint ownership will continue under the terms of the Deed and
this Agreement.

This Agreement shall be enforceable as a contractual commitment of each Joint Tenant
until and unless the entire interest of such Joint Tenant in the subject property has been
released.
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