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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
AFFORDABLE INCOME HOUSING ("DEED RESTRICTION")

This Deed Restriction is made as ofthe@dayofJuly, 2016, by TAHOE NEVADAHOLDINGS,LLC,a
Nevada limited liability company (hereinafter "Declarant”).

RECITALS

A Declarant is the owner of that certain real property located at 172 Michelle Drive, Stateline,
Douglas County, State of Nevada, commonlyknown as Assessor's Parcel No. 1318-22-002-007, and more

particularly described in the attached Exhibit A (the "Property”).

The Grant, Bargain and Sale Deed conveying the Property to Declarant was recorded on September 24,2015,
as Document No. 2015-870073 in the Official Records of Douglas County, Nevada.

B. The Property is located in the Tahoe Region as described in the Tahoe Regional Planning
‘Compact (P.L. 96-551, State. 3233, 1980), which region is subject fo the regional plan and the ordinances
adopted by the Tahoe Regional Planning Agency ("TRPA”") pursuant to the Tahoe Regional Planning Compact

C. Beach Club Development, LLC, a Nevada limited liability company ("BCD"), received approwal
from TRPA on or about August 28, 2008 (TRPA File No. 20030691), as amended April 22, 2016 (TRPAFile No.
ERSP2014-0375-01), to construct one hundred forty-three (143) market rate for sale condominium units and
associated improvements on that certain real property located at 300 and 346 Eugene, Zephyr Cove, Dauglas
County, Nevada (commonly known as Tahoe Beach Club), Assessor’s Parcel Nos. 1318-22-002-002 and 108,
subject to the special condition of the above approval that BCD deed restrict thirty-nine (39) affordable income
housing units within Douglas County.

D. The Property contains thirty-nine (39) legally existing residential units of use,which units ofuse
are situated in the apartment building complexcommonly known as Aspen Grove Apartments.

E. For purposes of this Deed Restriction, "affordable housing” is defined as:

Residential housing, deed restricted to be used exclusively for lower-income
householids {(income not in excess of 80 percent of the respective countys median
income) and for very low-income household (not to exceed 50 percent of the
respective county's median income). Such housing units shall be made awilable for
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rental or sale at a cost that does not exceed the recommended state and federal
standards. Each countys median income shall be determined according to the
income limits published annually by the Department of Housing and Urban
Development. For multi-person dwellings, the affordable housing determination shall
be made using each resident's income and not the collective income of the dwelfing.

DECLARATION

1. Declarant hereby declares that the thirty-nine (39) existing residential units of use on the
Property shall be permanently restricted to Affordable Housing.

2. This Deed Restriction shall be deemed a covenant running with the land or an equitable
senvitude, as the case may be, and shall be binding on the Declarant and Declarant’s assigns,and all persons

acquiring or owning any interests in the Property.

3. This Deed Restriction may not be revoked or modified without the prior express written and
recorded consent of the Tahoe Regional Planning Agency or its successor party, if any. TRPAis deemedand
agreed to be a third party beneficiary of this Deed Resftriction and as such, can enforce the provisions of this

Deed Restriction.

IN WITNESS WHEREOF, Declarant has executed this Deed Restriction as of the date first set forth
above.

DECLARANT:

TAHOE NEVADA HOLDINGS, LLC.
a Nevada limited liability company

By: TBC Development, LLC,

7 ut P bated: LA,(//VQ() 90”/7
Ro\b'étMecay, Manag/ U d 4 7

State of g‘};’ e &g }
, } SS.
County of § }{}gé%;g “ }

el -5l | before. me personally appeared EJ‘{;@#{; fi'v’ £ aad , personally
known to me (or pfoved to me on the basis of satisfactory evidence) to be the person(er)mhose name(s)isfare
subscribed to the within instrument and acknowledged to me that he/she executed the same in his/heihair
authorized capacity(ies), and that by his/her signature(s} on the instrument the person{s}, or the entity upon
behalf of which the person(s) acted, executed the instrument.

NESS my hand anydwofﬁ al seal. ;j
Yo / JULIETTE P, swnse
ASDI)?TPEOOF NEVADA
02.73176-5
My Appl. Ewim.tm 13, 2020
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APPROVED AS TO FORM:

f/!wi/i ‘f}w it 51,9 . Dated: _/ ’;:;Er’ e

Tahoe Regnﬁnaﬂ Planmng Agency
7onty SeERon Cokre f*’/@//f’f’ffu’ Mg

A notary péb//c or other officer completing this cert:f/cate verifies only the identity of the individual who
signed the document, to which this certificate is attached, and not the truthfulness, accuracy, or validity

of that document. \

STATE OF NEVADA )
) SS.
COUNTY OF DOUGLAS )

/

On \SU “{J//, ﬁ/é before me, f;%{"ﬁ‘/,” 9 ;’“%(f/' a Notary Public,
personally appeared { ,1? /(/?/{ \ % é{ffl&(‘ £l )

who proved to me on the basis of safisfactory evidence to be the person(s) whose name(s) is/are

subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity{ies), and that by his/her/their signature(s) on.the instrument the

person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERIURY under the laws of the State of Nevada that the foregoing paragraph

is true and correct.

WITNESS my hand and ofﬁcxal seal,

S:gnature.z(/f’/?;”ff ///// / %{7 ”'3/)7 (Seal) OTARY FUBLIC-STATE OF NEVADA

A f S sy canZOUGLAS COUNTY
A - mimission Expires: Apri 09, 2019
Name: ¥, . ’lu/}{/fp /7%7 15.'1379’,5,.’ y |

(typed or prmted)

KIMBERLY L. HERN




EXHIBIT A

Legal Description

All that certain real property located at 172 Michelle Drive, Stateline, Nevada 89449, identified
as Douglas County Assessor’s Parcel Number 1318-22-002-007, and commonly known as the
Aspen Grove Apartments described as follows:

COMMENCING AT THE NORTHEAST CORNER OF LOT 16 IN BLOCK 3 AS SHOWN
ON THE MAP OF OLIVER PARK, FILED IN THE OFFICE OF THE COUNTY RECORDER
OF DOUGLAS COUNTY, NEVADA ON FEBRUARY 2,1959; THENCE NORTH 18°23°35”
EAST ALONG THE WESTERLY LINE OF MICHELLE DRIVE, A DISTANCE OF 111.645
FEET TO THE TRUE POINT OF BEGINNING; THENCE NORTH 65°16°52” WEST A
DISTANCE OF 267.59 FEET; THENCE NORTH 28°48°49” EAST A DISTANCE OF 194.83
FEET; THENCE SOUTH 61°11°11” EAST A DISTANCE OF 257.37 FEET TO A POINT ON
THE NORTHWESTERLY LINE OF SAID MICHELLE DRIVE; THENCE ALONG SAID

" LINE SOUTH 28°48°49” WEST A DISTANCE OF 70.69 FEET; THENCE ON A CURVE TO
THE LEFT HAVING A RADIUS OF 575.0 FEET THROUGH A CENTRAL ANGLE OF
10°25°41” FOR AN ARC DISTANCE OF 104.58 FEET TO THE TRUE POINT OF

BEGINNING.

NOTE: THE ABOVE METES AND BOUNDS DESCRIPTION APPEARED PREVIOUSLY
IN THAT CERTAIN DOCUMENT RECORDED OCTOBER 27, 2005, IN BOOK 1005, PAGE
13518 AS INSTRUMENT NO. 659200 OF OFFICIAL RECORDS.



