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OR ITS AUTHORIZED AGENT.

MIN: 100277210090873208 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17. 19 and 20. Certain rules regarding the usage of words used in this document arc also provided in Section 15,
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{A) "Security Instrument” means this document, which is dated OCTOBER 10, 201e , together
with all Riders 10 this document.

(B) "Borrower"is TRAVIS L. SMITH AND FRANCES A. SMITH, HUSBAND AND
WIFE, AS COMMUNITY PROPERTY WITH RIGHT OF SURVIVORSHIP

Borrower is the trustor under this Sceurity Instrument,

(C) "Lender"is AMERISAVE MORTGAGE CORPORATION

Lenderisa GEORGIA CORPORATION organizced
and cxisting under the laws of GEORGIA .
Lender's address is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600,
ATLANTA, GEORGIAZA 30305

(D) "Trustee”is  FICELITY NATICNAL TTTLE AGENCY OF NEVADA, TNC., A NV CORECRATTCN
4425 5. PECOS ROAD, SUITE 4, LAS VEGAS, NEVADA 89121

(E) "MERS"is Mortgage Electronic Registration Systems. Inc.-MERS is.a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns, MERS is the beneficiary under this Security
Instrument. MERS is organized and existing undet-the Laws of Delaware, and has an address and telephone number
of P.O. Box 2026. Flint, M1 48501-2026. tcl. (888) 679-MERS,

(F) "Note"means the promissory note signed by Borrower and dated  QCTOBER 10 ., 2016

The Note states that Borrower owes Lender  TWO HUNDRED -EIGHTY-FIVE THOUSAND SIX
HUNDRED AND 00/100 Dollars (U.S5. § 285,600.00 )
plus interest.  Borrower has promised to pay this debt in regular Periodic. Payments and to pay the debt in full not
latcr than NOVEMBER 1, 2046

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(H) "Loan" mcans the debt evidenced by the Note, plus interest, any preépayment charges and fate charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower.. The following Riders are
1o be exceuied by Borrower [check box as applicable]:

7 Adjustable Raie Rider [X] Planned Unit Developnient Rider
(] Balloon Rider 7] Biweckly Payment Rider

] 1-4 Family Rider [] Sccond Home Rider

] Condominium Rider (K] Other(s) [speeify]

VA Assumption Policy Rider

(h  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(K) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomtinium association, homeowners association or similar
organization.
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(L} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument. which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct. or authorize a financial institution o debit or credit an account. Such term
includes. but is not limited 1o, point-of-sale transters, automated teller machine transactions. transfers initiated by
tefephone. wire transfers, and auomated clearinghouse teansfers.

(M) "Escrow Items" mcans those items that are described in Section 3.

(N) "Miscellancous Proceeds” mcans any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Scction 3) for: (i) damage to, or
destruction of. the Property: (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the valic and/or condition of the Property.
(O) "Periodic Payment” nicans the regularly scheduled amount due Tor (i) principal and interest under the Note.
plus (i1) any amounts under Scetion 3 of this Securily Instrument.

(P} "RESPA" meuns the Real Eswate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended-from time 10 time, or any additional or
successor legislation or regulation that governs the same subject matrer.  As used in this Security Instrument.
"RESPA" refers 1o all requirements and restrictions that arc imposed in regard to a "federally related morigage loan”
even il the Loan does not gualify as u "federally retated niorigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneliciary of this Security Instrument is MERS (solely as nomince Tor Lender and Lender's successors and
assigns) and the successors and assigns of MERS.  This Security Instrument sccures 1o Lender: (i) the repayment of
the Loan, and all rencwals, cxtensions and-modifications of the Note: and (i1y the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. " For this purpose. Borrower irr¢vocably grants
and conveys to Trustee, intrust, with power of sale. the following described property located in the
COUNTY of DOUGLAS
{Type of Recording Jurisdiction] {Name of Recording lurisdiction]

I%)E(IE-:IIE%%A%APESCRI PTION ATTACHED HERETO AND MADE A PART HEREOF AS

which currently has the address of 1252 O0X YOKE CT
[Streeq]
GARDNERVILLE . Nevada 82410 (" Property Address™):
[City] [Zip Code] )
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TOGETHER WITH all the improveinents now or hercafter erected on the property. and all casements.
appurtenances, and fixiures now or hereafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title 10 (he interests granted by Borrower in this Sccurity
Instrument, but. if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, including, bui not limited 1o, the right to foreclose
and sell the Property: and to take any action required of Lender including, but not limited to. releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except-for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variativns by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when duc the principal of. and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note,  Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments duc
under the Note and this Sceurity Instrument shali-be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this. Sceurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be wade in
one or more of the following forms. as selccted by Lender: (a) cash: (b money order; (c) certified check, bank check,
treasurer’s check or cashier's cheek. provided any such check is drawn upon an institution whosc deposits are insured
by a federal agency, instrumentality.or entity; or () Electronic Funds Transfer.

Payments are deemed reecived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 14. Lender may return
any payment or partial payinent if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Looan current. without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial paymems.in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepled. 1f each Periodic Payment is applicd as off
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower imakes payment 1o bring the Loan current. If Borrower does not do so within a rcasonable period of
time. Lender shall either apply such funds or return them to Borrower. [ not applied earlicr, such funds will be
applicd to.the outstanding principal balance under the Note immediatcly prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shail relicve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenanis and agreements secured by this Security
Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
uccepted and applicd by Lender shall be applied in-the following order of priority: (a) interest due under 1he Note;
{b) principal due under the Note: {¢) amounts due under Section'3, Such payments shall be applied 10 cach Periodic
Payment in the order in which it became due.. Any remaining amounts shall be applicd first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of ihe Note.

If Lender receives a paymemt froms Borrower for a delinguent Periodic Payment which includes a sufficient
amount Lo pay any late charge duc, the payment may be applied to the delinquent payruent and the late charge. If
more than one Periodic Paymem is outstanding, Lender may apply any payment received from Borrower to the
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repayment ol the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any exeess exists after the payment is applied (o the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds (o principal duc under the Note
shall not extend or postponc the duc dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts duc for: (&) laxes and
assessments and other items which can auain priority over this Security Insirument as a lien or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, if any: and (¢) premiums for any and all insurance
required by Lender under Section 5. These itemns are called "Escrow Items:” At origination or-at any time during
the term of the Loan, Lender may require that Community Association Ducs. Fees. and Assessments, i any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [lem. Borrower shall promptly
furnish to Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ftems uness Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow Iteins at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay dirccily. when and where payable, the aumounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reguires, shail
furnish 1o Lender reccipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shatl for all purposes be deemed to be a covenant and
agreement contained in this Sccurity Insirument. as the phrase “covenant and agreemenm” is used in Scction 9, 1
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay the amount due
for un Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be
obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Hems atany tme by a notice given inaccordance with Section 14 and, upon such revocation. Borrower shall pay {0
Lender alt Funds. and in such amounts, that are then required under this Section 3.

Lender may, atany time. colleet and hold Funds in anamount (a) sufficient 1o permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to-exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
ol future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instcumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or'in any Federal Home Loan
Bank. Lender shatl apply the Funds 10 pay the Escrow liems ne later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the cscrow account, or verifying
the Escrow liems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
suchi a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shalt not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. - Lender shall give o Borrower. without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow,-as-defined under RESPA, Lender shall account to Borrower lor
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount neccessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
[2 monthly payments.
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Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable (o
the Property which can abtain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, i any, and Cominunity Association Dues. Fees, and Assessments. if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation sccured by the licn in @ manner acceplable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
ol the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this. Security Instirument.
Lender may give Borrower a notice identifying the licn.  Within 10 days of the date on which that notice is given,
Borrower shali satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay u one-time charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keepthe improvements now existing or hercafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
meluding, but not limited to, carthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the 1erm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice. which ri ght shall
not be exercised unreasonably.  Lender may require Borrower to pay, in connection with this Loan, cither: (1) a one-
time charge for Noud zone dezermination; certification and tracking services: or (bya one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witli-the review of’ any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therclore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or tiability and might provide greater
or fesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Sccurity Instrument. These
amownts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to, Borrower. requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's right 10
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss pavec.  Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss. Borrower shall give prompt notice w the insurance carrier and Lender., Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
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insurance proceeds. whether or not the undertying insurance was required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security isnot lessened.
During such repair and restoration period, Lender shall have the right 10 hold such insurance procecds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intercest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
IT the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due. with the excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order pruvided for.in Section 2,

If Borrower abundons the Property. Lender may file, negotiate and sctile any available insurance claim and
reiated matters. 1 Borrower does not respond within 30 days to a notice from Lender that the instirance carrier has
offered to sette a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. I either event. or il Lender acquires the Property under Section 21 or otherwise, Borrower hercby
assigns 1o Lender {a) Borrower's rights (o any insurance proceeds in-an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund
ol uncarned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or 1o pay umounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc-ihe Property us Borrower's principal residence
within 60 days after the execution of this Securitly [nsirument and shall'continue 1o occupy the Property as Borrower's
principal residence for at leust onc year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damnage or impair the Property, allow the Property 1o deteriorate or commit waste oir. the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decereasing invalue dug to its condition. ~Unless iUis determined pursuant te Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Propenty if damaged to avoid further
deterioration or danage. Il insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes.. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as Lthe work is completed. I the insurance or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
oF restoration.

Lender orits agent may make reasonable entries upon and inspections of'the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower' s.occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a logal
proceeding thar might significantly affect Lender' s interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for enforcement of 4 lien which may
amain priority over this Sceurity Instrument or o enforee laws or regulations), or {¢} Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property.
and sceuring and/or repuiring the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a fien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
atterneys' fes to prolect its interest in the Property and/or rights under this Sceurily Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but isnot limited 1o, entering the Property to
mitke repairs, change locks, replace or board up doors and windows. drain water from pipes, climinale building or
other code violations of dangerous conditions, and have utilities turned on or off, Although-Lender may 1ake action
under this Section 9. Lender does not have 10 do so and is not under any-duty or obligation to do so. Mis-agreed that
Lender incurs no liability fer not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear interest atthe Note rate from the date of disbursement and shall be
pavable, with such interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground leuse. |f Borrower
acquires fee title w the Property, the leaschold and the fee title shall not merge unless Lender agrees 10 the merger
in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture:. All Miscellincous Proceeds are hereby assigned (o
and shall be paid 10 Lender.

Ifhe Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair ol the Property,
i the restoration or repair is cconomically feasible and Lender's security is not lessened.  During such repair and
restoration period. Lender shall-have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity 10 inspeet such Property to cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoratien'in a single disbursement
or in a series of progress puyments as the work is completed,. Unless an agreement is.made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall
be.applicd inthe order provided for in Section 2,

ln the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be
applied 10 the sums sceured by this Security Instrument. whether or not then due, with the excess, if any. paid 10
Borrower,

In the event of a partial waking, destruction,-or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. of loss in valuc is equal to or greater than the amount
of the sums sccured by this Security Instruiment immediatcly before the partial taking, destruction, or ioss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the tair market value of the
Property immediately before the partial tuking, destruction, or loss in value. Any bulance shall be paid 1o Borrower.
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In ihe event of u partial wking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sceured inunediately before the partial taking, destruction, or loss in value, uoless Borrower and Lender otherwisc
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Security Enstrument whether
or not the sums are then due,

[f the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respoend to
Lender within 30 days afier the date the notice is given, Lender is authorized to colleet und apply the Miscellancous
Procecds cither 1o restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
oF not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whoin Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other naterial impairment of Lender's interest in the Properiy
or rights under this Sccurily Instrument. Borrower can cure such a defaultand, i aceeleration has occurred, reinstale
as provided in Scection 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judginent, prectudes forfeiwre of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument, The proceeds of any award or claim for damages that are autribulable 10 the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Misceltancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or
modification of amortization of the sumns secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Imerest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Inicres
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums scoured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbeurance by Lender in excrcising any. right or remedy. including, without limitation, Lender's acceptance of
payments fram third persons, entitics or Successors in Interest of Borrower ot in amounts less than the amount then
due, shall not be a waiver of or prechude the excreise of any right or remedy.

12, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower” s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execute the Note (a "co-signer): (a)is co-signing this Security Instrument only (o morigage,
grant and convey the co-signer's interest in the Property under the teems of this Security Instrument: (b) is not
personalty obligated to pay the sums sccured by this Sceurity Instrument: and (c) agrees that Lender and any other
Borrowcr can agree o extend, modity, forbear or make any accommeodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer's consent.

Subject (o the provisions of Scction 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrement in writing, and is approved by Lender. shall obtain atl of Borrower's rights
and benefits under this Security Instrument.. Borrower shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to-such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind ( except.as provided in Scetion 19Y and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in ihe Property and rights under this Security Instrument,
including. but not limited to, atlorneys' fees, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Sceurity [nstrument to charge a specific fee 10 Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender inay not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecied or 1o be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitied limits wilt be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment
o Borrower. If @ refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising o of such overcharge. ]

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling, Any notice (o Borrower in connection with this Security Instrument shall be deemied to have been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sem by other
means. Notice 10 any onc Borrower shall conslitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 4 substitute notice
address by notice w0 Lender.  Borrower shall prompily votily Lender of Borrower's change of address. [f Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shalt not be deemed to have been given 1o Lender until actually received by Lender.
If any notice required by this Securily Instrument is also.required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrutnent.

15. Governing Law; Severability; Rules of Construction.. This Sccurily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sceurity Instrument are subject Lo any requirements and limitations of Applicable Law:. Applicable Law might
explicily or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall nol be
construcd as a prohibition against agreement by contract.  In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withow the conflicting provision.

As used in thig Security Instrument: {a) words of the masculine gender shall meanand include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation o 1ake any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

()  Funding Fee: A fee equal (o one-half of | percent of the balance of this loan as of the date

of transfer of the properry shall be pavable at the time of transfer to the loan holder or its authorized

agent. as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that aiready secured by this instrument,

shail bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or any fransferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).
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(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, lnited States Code applies. .

(¢} Indemnity Liability Assumption: [f this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptubility of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period-of not less than 30 days from the dare
the notice is given in accordance with Section T4 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrunient without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Sceurity Instrument discontinued at any time prior to 1he carliest of: (a)
five days before sale of the Property pursuant 10 any power of sale contained in this Sccurity Instrument; {b) such
other period as Applicable Law might specify for the termination of Borrower's right lo reinstate; or (¢) entry of 2
Judgment enforcing this Security Instrument.  Those conditions are that Borrower: (2) pays Lender all sumns which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b} cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument. including,
but not limited to. reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purposc of protecting Lender' s interest in the Property-and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require 10 agsurc that Lender' s interest ifi the Property and rights under this Sccurity
Instruinent, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses inonc or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s check,
provided any such cheek is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality
or emity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrosver, this Sccurity Insirument and obligations
sceured hereby shull remain fully effective as if no aceeleration had occurred, Howcever, this right 10 reinstate shall
not apply in the case 'of aceeleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A salc might
result in a change in the ¢ntity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loun scrvicing obligations under the Note, this Sccurity
Instrunient, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note. [T Ihere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new-Loan Servicer. the address o which paymenis should be madeand any other
information RESPA requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereaficr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ar¢ not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence. join, or be joined 1o any judicial action (as cither an individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by rcason of. this Sccurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requircients
of Section 14 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nutice Lo take corrective uction. 11 Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The natice of
acceleration und opportunity to cure given to Borrower pursuant to Section 21 and the notice of acccleration given
to Borrower pursuant (o Section 17 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions
of this Section 19,

20. Hazardous Substances. As uscd in this Section 20: (a) "Hazardous Substances" are those substances
defined as wxic or hazardous substances, pollutants. or wastes by Environmenial Law and the following substances:
gusoline, kerosene. other flanunable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radicactive maierials: (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection;
() "LEnvironmental Cleanup” includes any response action, remedial action. or removal action, as defined in
Environmemal Law; and (d) an "Environmental Condition” means a condition thal can cause. contribule lo, or
olherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence; use. disposal. storage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances. onor in the Property. Borrower shall not do, nor allow anyone clse
to do. anything uffecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due 0 the presence. use;or release of 4 Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presence. use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
0 be appropriatc 10 normal residential uses and 10 maintenance of the Property (including. but not limited 10,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien noticc of (a) any investigation, claim. demand. lawsuit or other
action by any govermnental or regulatory agency or privaic party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
limited to. any spilling, leaking, discharge. relcase or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverselyafTeets the value of the
Property. 1 Borrower learns. or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Huzardous Substance affecting the Property is nceessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation.on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. ~ Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (1) the action
required to cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-cxistence of a default or any other defense of Borrower to acceleration and sale. 1f the
default is not cured on or before the date specified in the notice. Lender at its option, and without further
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demand, may invoke the power of sale, including the right to accelerate full payment of the Note, and any other
remedies permitred by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 21, including, but not limited to, reasonable attorneys' fees and costs of fitle
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
occurrence of an event of default and of Lenders' election to cause the Property to be sold, and shall cause such
notice fo be recorded in each county in which any part of the Property is located. Lender shall mail copies of
the nofice as prescribed by Applicable Law to Borrower and to the persons prescribed by Applicable Law.
Trustee shall give puhlic notice of sale to the persons and in the manner prescribed by Applicable Law. After
the time required by Applicable Law. Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or inore parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale, - Lender or its designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Properry without any covenant or
warranty. expressed or implied. The recitals in the Trustee's deed shail be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to. reasonable Trustee’s and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any €xcess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee
te reconvey the Property and shall surrender this Security Instirument and all notes evidencing debt secured by this
Seeurity Instrument to Trustee.  Trustee shall reconvey the Property without warranty to the person or persons legally
entitled 1 it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property. but only if the fee is paid to a third party {such as the Trusice) for services rendercd
and the charging of the (ee is permitted under Applicable Law.

23. Substitute Frustee. Lender at its option, may from time to lime rentove Trustee and appoint a successor
trustee Lo any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shull succeed
to all the title. power and duties conferred upon Trustee hercin and by Applicable Law.

24. Assumption Fee. If there is un assumption of this loan, Lender may charge an assumption fee of
U.S.$300, plus the actual cost of any credit report .

{REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regutations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, daties, and lisbilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto, "

BY SIGNING BELOW, B
Instrument and in any Rider ¢

ower aceepls and agrees lo the terms and covenants contained in this Security
d by Borrower and recorded with it

(Seal) 4 AMLD 4 M (Seal)

RAVIS L. SMITH -Borrower " FRANCES A. SMITH -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

Sine of NEVADA

DOUGLAS

County of
OCTOBER 10, 2016
(date)

This insirument was acknowledged before me on

by _TRAVIS L. SMITH AND FRANCES A. SMITH

{name(s) of person(s))

' ]
KRISTIN H. MCKAY -
Notory Public-State ot Nevada
d  APPT.NO.0D-66062-2
My App. Explies Fabruary 10, 2020

-
2 of fotarial officer e

Wand molc

Title and Rank” __~/ /
My commission expires: 48' ~ (0" 92)

(Seal. if any)

Loan Qriginator: JAMES SYLVESTER DELPAZ, NMLSR ID 1261606

Loan Originator Organization: AMERISAVE MORTGAGE CORPORATION, NMLSR ID 1168
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Loan Number: 9087320
Case Number: 43-43-6-1465671

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
OCTOBER 2016 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, of Security Dceed (the "Sceurity Instrument”) of the same date,
given by the undersigned (the "Borrower”) to seeure Borrower's Note to° AMERISAVE
MORTGAGE CORPORATION, A GEORGIA CORPORATION
{the "Lender™y of the sanie date and covering the Property described in the Seeurity Instruntent and located at:

1252 OX YOKE CT, GARDNERVILLE, NEVADA 89410

iProperty Address)

The Property includes, but is not limited to, a parcelof land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in - COVENANTS,
CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration™), The Property is a purt of a planned uni development known as

THE RANCH AT GARDNERVILLE

[Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's intcrest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under the PUD's
Constituent Documents. The *Constituent Documents” are the (i} Declaration: (it} anicles of incorporation,
trust instrument or any equivalent document which creates the Owners Association: and (iii) any by-laws or
other rales or regulations of the Owners Association. Borrower shall prompily pay, when duc. all ducs and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master or "blanke(” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {including deductible levels), for the periods. and against
loss by fire. hazards included within the term "extended coverage,” and any other hazards, including. but
not limited 1o, carthquakes and Noods, for which Lender requires insurance. then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (i1} Borrower's obligation under Scction 5 to maintain property insurance

MULTISTATE PUD RIDER-Sinaie Fami -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o e Eromms
Form 3150-1/01
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coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property. or to common arcas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Sccurity Instrument. whether or not then due, with the excess. if any, paid 1o Borrower.

C. Public Liability Insurance. Borrowershall take such actions as may be reasonable 10 insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lendet,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemination or other wking of all or any part of the Property
or the common arcas and facilities of the PUD. or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Sceurity lnstrument as provided in Scction |

E. Lender's Prior Consent. Borrowcr shall not, cxcept afler notice to Lender and with Lender's
prior writlen consent. either partition or subdivide the Properiy or consent to; (i) the abandonment or
terination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casialty or in-the case of a taking by condemnation or eminent domain; (i) any
amendment o any provision of the "Constituent. Documents” if the provision is for the express benefit of
l.ender; {iH) termination of professional management and assumption of self-management of the Owners
Association: or {iv) any action which would have the effect of rendering the public liability insurance
coverage nuamtained by the Qhwners Association unacceptable 1o Lender.

F. Remedies. IfBorrower docs not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Scourity Instrument. Unless Borrower and Lender agree to other terms of payment, thesc
amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained inthis PUD
Rider.

%‘T (Seal) (Seal)

@RAVIS L. SMITH _Borrower CES A. SMITH -Borrower
{Scal) (Scal)

-Borrower -Borrower

(Scaly (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Famil ic @rarmne
Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT e

Form 3150 1/01
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Loan Number: 9087320
Case Number: 43-43-6-1465671

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this -~ 10thday of OCTOBER, 2016

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed
10 Secure Debt (MInstrument™) of the same date herewith, given by the undersigned (" Mortgagor™) to secure
the Mortgagor's Note ("Note"} of the same date too. AMERISAVE MORTGAGE

CORPORATION

("Mortgagee") and covering the property described in the tnstrument und located at:

1252 OX YOKE CT, GARDNERVILLE, NEVADA 89410

(Property Address)

Notwithstanding anything to the contrary set-forth in the Instrument, Morigagee and Mortgagor hereby
acknowledges and agrees (o the following:

GUARANTY: Should the Department of Veterans Aftarrs fail or refluse to issuc its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebiedness hereby secured at once due and payable and may
foreclose immediately or may excrcise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: I all or any part of the Property or any interest in it is sold or
transferred. this loan shall be immediately due and payable upon transfer ("asssumption™) of the property
securing such loan 1o any transieree ("assumer™), unless the acceplability of the assumption and transicr of
this loan is established by the Departiment of Veterans Affairs orits authorized agent pursuant to scetion 3714
of Chapter 37, Title 38. United States Code.

An authorized transfor (Massumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic EFErmnT
VAPRRDR 09/25/14 Page 1 of 2 www.dcg:’magr'c.com



(A) ASSUMPTION FUNDING FEE: A fec equal to onc-half of 1 percent {.50%) of the unpaid
principal balance of tis loan as of the date of trunsfer of the property shall be payable at the ime of wransler
to the morigagee o its authorized agent, as trustee for the Secretary ol Velerans AfTairs.  H the assumer fails
to pay this {ee at the time of transfer, the fee shall constitute an additiona] debt to that already sceured by this
instrument, shall bear interest ai the rute herein provided, and, at the option of the mortgagee of the
indebtedness hereby sceured or any transierce thereof, shall be immcediately due and payable, This fee is
sutomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 {c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval w allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
ugent for determining the ereditworthiness of the assumer und subsequently revising the holder's ownership
records when an approved transfer is completed. The amouwn of this charge shall not exceed the maximum
csiablished by the Department of Veterans Atfairs for a loan o-which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY UABILITY: [fihis obligation is assaumed, then the assumer
hereby agrees 1o assume all of the obligations of the veteran under the terms of the instrumenis creating and
securing the lean, including the obligation of the veteran 10 indemnify the Department of Veterang Allairs
w the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
tnstrument,

IN WITNESS WHEREQF, Mprigagor(s) has cxccuted this Assumption Policy Rider.

(Seal) A oMo d M (Seal)

a RAVIS L.7 SMITH Mortgagor FRANCES A. SMITH Mortgagor
(Scul) (Seal)

Morigagor Mortgagor

(Seal; {Seal)

Mortgagor Morigagor

YA ASSUMPTION POLICY RIDER DocMagic €Fpomns
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF DOUGLAS. CITY OF GARDNERVILLE,
STATE OF NEVADA, AND IS DESCRIBED AS FOLLOWS:

LOT 15 IN BLOCK C AS SHOWN ON THE AMENDED FINAL MAP, PLANNED UNIT DEVELOPMENT PD 04- 008, THE
RANCH AT GARDNERVILLE PHASE 1, RECORDED IN THE OFFICE OF THE DOUGLAS COUNTY RECORDER, STATE
OF NEVADA ON MARCH 30, 2012, IN BOOK 0312 AT PAGE 7779 AS DOCUMENT NO. 799923, OFFICIAL RECORDS.

PARCEL 1D #1320-33-210-047
THIS BEING THE SAME PROPERTY CONVEYED TO TRAVIS L. SMITH AND FRANCES A. SMITH, HUSBAND AND
WIFE, AS COMMUNITY PROPERTY WITH RIGHT OF SURVIVORSHIP FROM KDH BUILDERS THE RANCH, LLC., A

NEVADA LIMITED LIABILITY COMPANY IN A DEED DATED JUNE 24,2013 AND RECORDED JUNE 28, 2013 IN BOOK
613 PAGE 8415.

Property Commonly Known As: 1252 Ox Yoke Court Gardnerville, NV 89410

AR

7414.10/18/2016 809495896/ |

NOTE: This Commitment is of no force and effect unless Commitment cover, Schedules A, B-Section 1 and B-Section 2
are attached.

CM-25 / ALTA (6-17-06) Commitment for Tille Insurance Schedules A, Bl and Bl (WLTIC Edition (3/4/11)



