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DEED OF TRUST
|Mm 1002793-0006037103-2

DEFINITIONS RS PHONE #: 1-888-679-6377
Words used in mulliple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 12, 2017,

together with all Riders fo this document,

{B) "Borrower” is MICHAEL LESLIE TREMAINE, A WIDOWER.
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S SO LOAN #: 000494775
{C) “Lender”is American Pacific Mortgage Corporation. '

Lenderis a vCa__li_fomia.Corporation, organized and existing
under the laws of California. Lender's address is

3000 Lava Ridge Court, Suite 200, Roseville, CA 95661,

{D} “Trustee” is Western Title Company,

(E} “"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting soiely as @ nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under.this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O, Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated ~ January 12, 2017.

The Note 5 that Borrower owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND BIVE
HUNDREDEIGHTYAND No'”oott'tn***t*t**ﬁ**ti******tf:t**ikﬁeg***** Doliars
(U.S. $268,580.00 ) plus interest. Borrower has promised to pay this debt in regular Pariodic
Payments and to pay the debt in full not later than February 1, 2047.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” _

{H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

() “Riders” means alf Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box a$ applicable):

[} Adjustable Rate Rider -~ [] Condominium Rider £ Second Home Rider
L] Ballcon Rider (] Planned.Unit Development Rider [} Other(s) {specify]
L] 1-4 Family Rider () Biweekly Payment Rider

&) VA, Rider

(J) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
hemeowners association or simifar organization.

(L) “Electronic Funds Transfes” meansany transferaffunds, otherthan atransaction originated by check,
dratt, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) “Escrow tems" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds
paid by any third parly (other than insurance proceeds paid under the coverages described in Segtion
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Properly, (iif) conveyance in fisu of condemnation; or (iv) misrepresentations of, or omigsiens as
to, the value and/or condition of the Property. '
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- L _ . T T LOAN #: 000494775
(0) "Maitgage Insurance” means insurance protecting Lender against the nonpaymient of, or default
on, the Loan. -~ -~ - S . N C
{P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (il) any amounts under Section 3 of this Securiy Instrument, ~ -~ *
(Q) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amenided from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA’ refers to all requirements and restrictions that are imposed
in regard o a “federally related mortgage loan” even if the Loan does not qualify as a *federally related
mortgage joan” under RESPA, L ' ,
(R} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has a@ssumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS iN THE PROPERTY

The beneficiary of this Security instrument is MERS (salely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Nete;
and (i} the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the County

[Type of Recording Jurisdiction] of Douglas {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 1320-29-117-044

which currently has the address of 1093 Daphne Court, Minden,
[Streel} [Cily)
Nevada 89423 {*Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or alf of those interests, inciuding, but not fimited to, the right to foreclose and seli the
Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

Initials;
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and h:
the right to grant.and convey the Property-and that the Property is unencimbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the itle to the Property against
all claims and demands, subject to any encumbrances ofrecord. . T

THIS SECURITY INSTRUMENT combines uniform c¢Véﬁéhts for nat'_ié'nal use and non-uniform
covenants with limited variations by jurisdiction to canstitute a uniform security instrument covering reat
property. EEE : S S -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escraw ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interes : ed by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender-as payment under the
Note or this Security Instrument i§ réturned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security instrument be made in one or mere of the
following forms, as selected by Lender: (a) cash; (b) morniey order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposifs are insured by a federaf agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nots or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may returnt any payment or partial payment if the payment or parfial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time stich payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest on unapplied funds. Lender may hold such vhapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied fo the outstanding principal balance under the Note immediately prior to
foreclasure. No offset or claim which Borrower might have now or in the future against Lénder shell
refieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the folfowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Sych payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security instrument,

and then o reduce the principal balance of the Note,

lf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymentis outstanding, Lendermay apply any payment received
from Borrower to the repayment of the Periodic Payments i, and to the extent that, each payment can be
paid in full. To the extent thal any excess exists after the payment is applied to the full payment of ane or
mare Periodic Payments, such excess may be appfied to any late charges due. Voluntary prepayments shal
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misceflaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay fo Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fulf, 2 sum (the “Funds®} fo provide for payment of amoy 18
(a) taxes and assessments and other items which can attain priority over this Security Instrumeg
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pay ation & W
for any or 4 I-Esc _ . In.the event of such waiver,
Borrower shall pay directly, when and where payable. the amounts ue forany Escrow ltems for which

has been warved by Lender and, i Lender reqL ‘shall furnish to Lender receipts
i ' _ "-Borrower 's cblrgatron ’(o make

Borower is oblrgated to pay Escrow Ttems drrectly. pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights under Sectron 9 and pay such amaunt and
Borrower shall then be’ ob!rgated under Section 9 1o repay to Lender any such amount, Lender may revoke
the waiver as to any or all Escrow liems at any time by a ngtice given in ‘accordance with Section 15 and,
upon such revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to peqmit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amaount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendifures of future Escrow Items or otherwise in accordance with
Agplicable Law.

The Funds shall be held in an institution whase deposits are insured by g federal agency,
mstrumentahty or entity (including Lender, if Lender is an'institution whose deposrts are so insured) or
in any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow ltems no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and-applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is inade in writing or Applicable Law requires. interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

Ifthereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall natify Bofrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in-accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines, and impositicns
attributable to the Property which can attain priority over this Securily Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow items, Borrower shalt pay them in the manner provrded
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument }mless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i

Initials?
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(¢},
.ende at tot Instrument. If L
perty is subject to a fign which can attain prionty over this Securi
a.notice identifying the lien. Within 10 days of th

rrier providing the insurance shall be chosen'by Borrower subject to Lender's

wer's choice, which right shall not be exercised unreasonably. Lender may require

er to pay, in connection with this Loan, either; (a) a one-time charge for flocd 2one determination,

rification and tracking services; or (b) a one-time charge for flood zone determination and certification

services and subsequent charges each time remappings of simiiar changes occur which reasonably might

affect such determination or certification. Borrower shall also be responsible for the payment of any fees

imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. Y _

If Borrower fails 1o maintain any of the coversges described above, Lender may obtain insurance
coverage, at'Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighf or might
not protect Borrower, Borrower's equity in the Property, or the contents of fhie Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower:could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dale of disbursement and shall be payable, with such interest,
upon -notice from Lender to Borrower requesting payment, '

‘Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Properly, such poficy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be appiied to restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a serles of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds, Fees for-public adjusters, or other thitd
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall ' §¢

Initials:
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he Note or this Secunty
O any refund of unearned
far as such rsghts

eto. _ ty. Lendg may use the instiranc sjther {o repair
: the;Property orio; pay amounts unpald under the Note ‘or this Security Instrument, whether

6, Occ ancy Borrower shall occupy, _estabhsh and use the Property as Borrowers principal
residence within 60 days after the execution of this Security Instrument and shall continue to ocoupy
the Property as Borrower’s pnncnpal residence for at least one year after the date of occupancy, unless
Lender OtheMIse agrees in wrmng, whlch consent shall not be unreasonably wnthheld or unless

. Pri Maintenance ‘and Pi tecnon of the Property, Inspectlons. Borrower shall not
destroy, d gevar impair the Property _aHow the Property fo deteériorate. or commit waste on the
Property. Whether or not Borrower is fesiding in the Property, Borrower shalt maintain the Property in
order to prevent the Property: from deterforatmg or decreasmg in value due fo its condition. Unless it is
deétermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly répair the Property i damaged to avoid further deterioration or damage If insurance or
condemnation proceeds are pald in confection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeny only rf Lender has' released proceeds for such
purposes. Lender may disbuise proceeds for the repairs and restoration in a'single payment orin a
series,of progress payments as the work is completed. if the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borréwer's obligation for the
complet:on of such repair or restoration.

Lender or its -agent may make reasonable entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Bomrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceading that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/
or repairing the Property. Lender's-actions can include, but are not limited to: (a) paying any’
secured by a lien which has priority over this Security tnstrument; (b) appearing in court; a
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liability for not taking any or all
-Any amoun
secured by thrs_

ues g payment .

If this Security. Instrument is on a easshold, Borrower‘ shall comply with all the pl’OVileHS of the .
lease, Borrower shail not surrender th
cancel the ground lease. Borrower shall not,
amend the ground lease. If Borrower acqusre 5 tle fo the_ Pmpnrty the leasehold and the fee fitle
shall not merge unless Lender agrees to the, rger in wiiting,

10. Montgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Morigage insurance coverage required by Lendar ceases to be aveilable from the morgage
insurer that previously provided such in e and Borrower was required o make, separately
designated payments 1 toward the premiums for Morigage Insurance. Borrower shall pay the | premiums
required to obtain coverage substantually equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equwalent to the cost to Borrower of the Morigage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equxvalent Morigage lnsurance
coverage is not available, Borrower shall continue to pay fo Lender the amount of the separately
designated payments that were due when the insurance coverage ce sed tobe in L
accept, use and retain these payments as a ron-refundable loss reserve in lieu of Mortgag' 1
Such loss reserve shall be ron-refundable, notwiths _andmg the fact that the Loan is u!trmately
full, and Lender shall not be requ:red fo pay Borower any interest ar eamings on such loss resérve,
Lender cah no longér require loss reserve payments :f Mortgage Insurance’ coverage (m the amount and
for the period that Lender reguires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately d ;gnated payments toward the | premiums for Moxtgage
Insurance. If Lender required Mortgage insurance as & condition of maksng the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Morlgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination ar until termination
is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reifnburses Lender {or any enfity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Bomower is not a parly to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in ferce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thesa
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other party
{or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Morgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer,
any other entity, or affiliate of any of the foregomg, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. if such agre 7

Initials:
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often termed “captive rein:

ct the amounls tha
-of the Loan.'Such
e Insurance, and they

ot affect the rights Borrower has - if

surance, 10 have the Mortgage Insurance terminated automatica

ny Mortgage insurance premiums that were unearned at the time
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender, T

Hly, and/or to 1
of such cancellation

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair
of the Property, if the restoration or repair is ecoriomically feasible and Leénder's security is not lessened,
During such repair and restoration period, Lender shali have the right to hold such Miscellaneous
Procgeds until Lender has had an opportunity to inspect such Property to-ensure the work has been
completed ta Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing of Applicable Law requires interast
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excéss, if any, paid to Borrower. Such
Miscellaneous Proceeds shali be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bammower.

tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftie a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the Miscellaneous Proceeds sither to restoratian or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds.or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds. ¢

Borrower shall be in default if any action or proceeding, whether civil or criminal, is be
Lender's judgment, could result in forfaiture.of the Property or other material impairm f ender's
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T, LOAN #: 00044775
interest in the Property or rights under this Security Instrument. Borrower can cure such a defar

i a _has occurred, reinstate as provided in Section 19, by causing the action of proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Propeity or other
material ' Qf.L hder’s interest in the Propenty or fights under this Security. Instrument. The

s of any award or claim for damages that are attributable to the impairment of Lender
Property are hereby assigned and shall be paid to Lender. o
_All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied.in the order provided forin Section2.. ...~ ... . ST

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shalt not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against anly Stccessor in Interest of Borrower or to refuse to extend lime for payment o
othenwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withotit limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute thé Note (a “co-signer’): (a) is co-signing
this Security Instrument cnly to mortgage, grant and convey the co-signer's interest in the Praperty
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tights and benefits under this Security Instrument. Borrower shall not be released fiom
Borrower's obligations and liability under this Security Instrument uniless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, or the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not fimited to, attorneys’ fees, property inspeclion and valuation fees,
In regard o any other fess, the absence of express authorily in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permnitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and (b} any sums already collected from Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for under the Note). Botrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Barrower when maiied by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Bor

initials:
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edure be only one d d g dress under this Securit _
at any one time. Any notice to Lender shall be given by delivering it or by mailing #t by first class mail
to Lender's address stated herein unless Lender has designated another address by notice io Borrower.
Any nolice in connection with this Security instrument shall not be deemed toha iven to Lender
until actually received by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requireniént will satisfy the corresponding requirement under this
Security Instrument. : '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by cantract or it
might be silent, but such silence shafl not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument-or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrurent: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation
fo take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shalt give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security instrument. If Barrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. {f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender alf sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and {d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sumsps
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R ) ] LOAN # 000494775
by thls Secunty Instrument shall continue unchanged Lend a7 may» requure that Borrower pay. siich
remstatement_ s_ums an expenses m one ormare of th' vi ¥ ected by Lender (a) : sh

: more times, without prior notice
to Borrower. A sale might resultin a change in the ent:ty {known as the “ oan Servicer”) that collects
Periodic Payments due indér the Note and this Security Instrunient and performs other mortgage loan
servicing obhgatrons under the Note, this Security tnstrument, and_Appllcable Law There also might
be one or more changes of the Loan Servicer uarelated to ' 1ge of the
Loan Seivicer, Borrower will be given written notice ofthe ch: nga which wxi] state thename and address
of the new Loan Servicer, the address to which payments should be made and-any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security instrument or that alleges that the other paity has breached any provision of, or any duty owed
by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other parly hereto & reasonable pericd after the giving of such nolice to take comrective

action. If Apphcable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasanable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunity to tike corrective action provisions of this Section 20.

21, Hazardous Substances. As used inthis Section 21; {a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmentai protection; (c) “Environmental
Cleanup”includes any response action, remedial action, orremoval action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, {b) which creates an Environmental Condifion, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a condition that adversely affects the value
of the Properly, The preceding two sentences shall not apply to the presence, use, or storege on the
Property of small quantities of Hazardous Substances that are generally recogmzed 1o be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b
Environmental Condition, including but not limited fo, any spilling, leaking, discharge, relea o
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of release of any Hazardous Substance and {(c) any condition caused by the p
of & Hazardous Substance which adversely affécts the value of the Propert_ _
nofifi ed by any. gove ‘regu

ti

Us 5 ower shall.pr mpliy
ial actions in accordance with Environmental Law. Nothmg herein shali create
any obhgahon on Lender for an Env;ronmental Cleanup

1 Property The riotice
I er inform Borrower of the nght to reinstate after acceleratron and the right to bringa
court action to assert the hon-sxistence of a default or any other defense of Borrower to
atceleration and sale. If the default is not cured on or before the date spemﬁed in the notice,
Lender atits option, and without further demand, may invoke the power of sale, including the right
to accelerate full payment of the Note, and any other reiedies permitted. by Applicable Law.
Lender shall be entitied to collect all expenses incurred in pursumg theremedies provided inthis
Section 22, mcludmg, but riot limited to, reasonable attorneys’ fees and costs of title evidence.

{f Lender invokes the power of sale, Lender shalt execute or cause Trustee io execute written
notice of the occurrence of an event of default and of Lenders’ electipn to cause the Property to
be sold, and shall cause such notice to be recorded in each county in which any part of the
Property is located. Lender shall mail copies of the notice as p: scrzbe _by Applicable Law to
Borrower and to the persons prescnbed by Apphcabte Law. Try _ give public notice of
sale to the persons and in the manmer prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the' Prpperty at public auction
to the highest bidder at the time and place and under the terms’ designated in the notice of sale
in one or more parcels anid in any order Jrustee determines. Triistee may postpone sale of all or
any parce! of the Property by pubhc announcement at the time and. -place of any previously
scheduled sale. Lerider or its designee may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: {a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and aftorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any
excess to the person or persons legaily entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and alf notes
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Proparty
without warranty to the person or persons legally entilled to it, Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicabie Law.

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumptign fee

of .8, $500.00.
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LOAN #: 000494775
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Boirower and recorded with it.

/ Z/ L_(Seal)

£.__DATE

(Seal, if any)

{Signature of notaial officer)

Title {and rank):

N

Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

Loan Originator: Karen Mcintyre

NMLS ID: 87019
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the .identily of the
individual who signed the document o which this
cértificate is atfached, and not the truthfuiness,
laccuracy, or validity of that document.

State of California

County of San Joaquin

on Tha /2. _JCIT _beforeme, 70185 4 Clavke /‘//-74({/;/ /Daé/!c

A Notary Public personally appeared n /f})aef le r/ 1@ @m,r ne

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
is/aré subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/het/their authorized capacity(i;s), and that by his/her/their signature(s) on the
instrument the person(s); or the entity upon behalf of which the person{y) acted, executed the
instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
{forégoing paragraph is true and correct.

WITNESS my hand and official seal. B e T YN
¥ Notary Public - Caiifornla

San Joaquin Gounty
Commission # 2174730

Signature /"4/—-1

{Seal)

Acknowledgment_CA 740-15003464




LOAN #: 000494775
CASE #: 43-43-6-1481888
MIN; 1002793-0006027103-2
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
12th day of January, 2017, and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to  American Pacific Mortgage Corporation, a
California Cotrporation

(herein "Lender”)
and covering the Property described in the Security Instrument and located at

1093 Daphne Court
Minden, NV 89423

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
foltows:

If the indebtedness secured hereby bhe guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are heseb:
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_ LOAN#: 000434775
amended or negated to the extent necessary to conform such instruments to'said Titie
or Regulations. -

LATE CHARGE: At Lender’s option, and as allowed by applicable state taw, Borrowerwill
pay a late charge™ not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge™ shall not be payable
out of the proceeds of any sale made fo satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”} of the properiy shall also be subject to additional
covenants and agreements as set forth below:;

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of fransfer of the property shall be payable at the time of
transfer to the loan holder orits authorized agent, as trustee for the Department of Veterans
Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shali be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 37289 (c). '

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthislean, a processing fee may be charged by the loan helder or its authpri
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. :  LOAN #: 000494775
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall nof exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Cade applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

iN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

A . J
%{’/ - G Pt R L /% % 7 (Seal)

MICHAEL LESLIE TREMAINE 7 DATE
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LOAN #: 000494775
MiN: 1002793-0006037103-2

PLANNED UNIT DEVELGPMENT RIDER
: ' “CASE #: 43-43-6-1481688
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
January, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned {the "Borrower”) to secure Borrower's Note
0 American Pacific Mortgage Corporation, a California Corporation

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1093 Daphne Court, Minden, NV 89423,

The Praperty includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parceis and certain cornmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as WINHAVEN

{the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform alf of Borrower's obligations under the
PUD’s Constituent Documents. The *Constituent Documents” are the (i) Declaration; {ii)
articles of incorporation, trust instrument or any equivalent document which creates the

2

Owners Association; and (iii) any by-laws or other rules or regulations of the ©
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LOAN #: 000494775

Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
10 the extent that the required coverage is provided by the Owners Association policy.

\[Nhat Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
praceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess; if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: {i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destryction by fire or other casuaity
or in the case of a taking by condemnation of eminent domain; (i) any amendment
to any provision of the “"Constituent Documents” if the provision is for the ex
benefit of Lender; (iif} termination-of professional management and assurfiptio
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- LOAN #: 000494775
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shail become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

>

L (e

DATE
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EXHi?}i‘iT' "A"

The land referred to herem is sxtuated in the State of N evada, County of Douglas,
described as fo!lows

Unit 170 as shown on the Official Plat of WINHAVEN, UNIT NO. 5, filed for record in
the office of the Coainty Recorder of Douglas County, Nevada, on Febmary 10, 1994 in
Book 294 of Official Records at Page 1845, as Document No. 329790.

Assessor's Parcel Number(s):
1320-29-117-044



