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DEED OF TRUST

MIN: 1002417950000947185% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3,

11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A) "Security Instrument" means this document, which is dated - MARCH 30, 2017 , together
with all Riders to this document.
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{B) "Borrower"is WILLIAM WALL AND JACQUELYN L. WALL, HUSBAND AND
WIFE AND NANCY MCCAULEY, AN UNMARRIED WOMAN, ALL AS JOINT
TENANTS

Borrower is the trustor under this Security Instrument.

(C) "Lender"is MASON MCDUFFIE MORTGAGE CORPORATION

Lender isa CTALITORNIA CORPORATION organized
and existing under the laws of CALIFORNIA

Lender's address is 2010 CROW CANYON PLACE, SUITE 400, SAN RAMON,

CALIFORNIA 94583

(7 "Trustee™is WESTCOR LAND TITLE INSURANCE COMPANY

(E) "MERS"is Mortgage Electronic Registration Systems, In¢, MERS is a scparate corparation that is acting
solely as a nomince for Lender and Lender's successors and ussigns. -MERS is the beneficiary under this
Security Instrutent. MERS is organized and cxisting under the laws of Delaware, and has an address and
tclephone mumber of P.O. Box 2026, Flint, M1 48501-2026, 1c]. (388) 679-MERS.

{F) "“Note" means the promissory note signed by Borrower and'dated MARCH 30, 2017

The Note states thiat Borrower owes Lender THREE HUNDRED SEVENTY THOUSAND AND

00/100 Dollars {U.8. $370,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and.to pay the debt in full not later than
APRIL 1, 2047 .

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."”

(1) "Lozn" means the debt evidenced by the Note, plus-interest, any prepayment charges and late charses due
under the Note, and all sums duc under this Security Instrument, plus fnierest,

(1) "Riders"” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are 10 be cxecuted by Borrower [check box as applicable]:

[J Adjustable Rate Rider {7] Planned Unit Development Rider
(3 Baloon Rider {1 Biweckly Payment Ricler

[J 14 Family Rider 1 Second Home Rider

[J Coudominium Rider [ Other(s) [specify]

{3 "Applicable Law" means all controlling applicable federal, siate aud local statuies, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
Jjudicizl opinions,
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(K) "Community Association Dues, Fees, and Assessments® means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homceowners association or
similar organizalion.

(1) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initialed through an clectronic terminal, telephonic instrument,
computer, or magnctic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accounl. Such term includcs, but is not fimited to, point-of-sale transfers, automated teller machine ransactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Eserow Items™ means those items that are deseribed in Seclion 3.

{N) "Miscellancous Proceeds™ means any compensation, seltlement, award of damages, or procesds paid by any
third partly (other than insurance proceeds paid under the coverages described in Section 5) fors (i) damage Lo,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Praperty: (iii)
conveyance in lieuw of condermation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

{0) "Mortgage Insurance” means insurance protecting Londer against the noitpayment of, or default on, the Loan
(P)  "Periodic Payment” means the regularly scheduled amount due for(7) principal and interest under the Note,
plus {ii) any amounts under Scetion 3 of this Security Instrument,

{Q) "RESPA" means Lhe Real Bstate Setilement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional
or successor legistation or regulation thal governs the same subjeet malter. As used in this Securily Instrument,
"RESPA" refers o all requirements and restrictions that are imposed in regard to & "tederatly related mortgage
loan™ even if the Loan docs not qualify as a "federally related mortgage foan" under RESPA.

(R) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or not
that party has assumed Borrewer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sccurity Insteament is MERS (solely as nomince for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Tustrument secures 1o Lender: (i) the repayment
of the Loan, and all rencwals, extensions and modifications.of the Note; and (i) the performance of Borrower's
covenanls and agreements under this Security Instrument and the Note.  For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the folowing described property located in the

COUNTY of DOUGLAS :
[Type of Recording Jurisdiction} [Nime of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 1220-24-501-041
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which currently has the address of 773 MUSTANG LANE

{Street]
GARDNERVILLE , Novada 89410 ("Property Address"):
[City] {Zip Code]

TOGETHER WITH all the iny; ments now or hercafter crected on the property, and all easements,
appurienances, and fixturcs now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in tis Seceurily Instrument as. the
"Property.”  Borrower undetstands ond agrees that MERS hotlds only legal litle to the interests granted by
Borrower in this Secutity Instrument, but, if necessury to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, including, but
not fimited io, the vight to foreclose and sell the Property; and o tike any action required of Lender including,
but not timited 1o, releasing and canceling this Securily Instrument:

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Properly and that the Property is unencambered, except {or encumbrances of record.
Borvower warrams and will defend generully the title 10 the Property against aft claims and demands, subject to
any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants For mational use and non-uniform covenants
with timited variations by jurisdiction to constitule a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and apree as foliows:

L. Payment of Principal, Intercst, Escrow Itemns, Prepayment Charges, and Late Charpes. Borrower
shall pay when due the principal of, and intcrest on, the debl evidenced by the Note and any prepayment charpes
and late charges duc under the Note,~ Borrower shall also pay funds for Escrow iems pursuant to Section 3,
Payments due under the Note aud this Security Instrument shall be made in U, S, currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security [nstrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note aud this Securily
Instrument be made in one or more of the following forins, as sciected by Lender: (a) cash: {b) money order; {c)
certified check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon
institution whose deposits are insured by a federal agency, instrumentality, or entity; or{d) Blectronic Funds
Transfer. . . .

Payments are deemed received by Lender when reeeived at the Jocation designated in the Note or at such
other Jocation as may be designated by Leader in accordance with the otice provisions in Seetion 15, Lender may
relurn iy payment or partial payment if the payment or partial payments are insufficient bring the Loan
current. Lender may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver
of any rights hercunder or prejudice Lo i1s sights to refuse such payment or partial payments in the Ruture, but
Lender is notabligated to apply such payments at the time such payments arc accepled. 1 cach Pertodie Payment
is applicd.as-of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold
such unapplied funds until Borrower makes payment 1o bring the Loan current, 1fBorrower does not do so within
a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. Iff not applied
earlier, such funds will be applicd to the outstanding principal balance under the Note immediately prior lo
foreclosure. No offser or claim which Borrower might have now or in the future against Lender shall relieve
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Borrower from making payments duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenls
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to cach
Periodic Payment jo the order in which it became due. Any remaining amounts shall be applied first o late
charges, sceond to any other amounts due under this Security Instriment, and then to reduce the grincipal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inctudes a sufficient
amount 1o pay any late charge due, the payment may be applied lo the delinquent rayment and the late charge.
If more than one Periodic Payment is oulstanding, Lender may apply any paymeni received from Bosrower to the
repayment of the Periodic Payments if, and 1o the exient that, each payment can be paid in full. To (he extent that
any cxeess exists afier the payment is applied o the full payment of oneor more Periodic Payroents, such excess
may be applied to any Iate charges duc.  Voluniary prepayments shall be applicd first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceels, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Seeurtty Instrument as a licn or encumbrance
on the Property; (b) leaschold payments or ground rents on the Propeity, if any; (¢} premiums for any and all
insurance requited by Lender under Section $; and (d) Morigage losurance premiums, if any, or any sums payable
by Borrower to Lender in licu of the paymient of Mortgage Insurance premiunis in accordance with the provisions
of Scction 10. These items are called "Escrow Hems.” At origination or at any thne during the term of the Lo,
Lender may require that Community Association Ducs, Fees, and Assessments. if any, beuscrowed by Borrower,
and such dues, fees and assessments shall be an Escrow lem. Borrower shall prompily furnish to Lender all
notices of amounts 10 be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation (o pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ftems at any time. Any such waiveranay only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis due for
any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipls evidencing such payment within such time period as Lender nay reguire, Borrower's obligation
to make such payments and to provide receipts shail for all purposcs be decried to be o covenant and agreemenl
contained in this Sccurily Instrument, as the phrase *covenant and agreement” is used in Section 9. T Borrower
is obligated to pay Escrow ltems dircetly, pursuant (o a waiver, and Borrower fails 10 pay the amount due for an
Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lenter any such amount. Lender may revoke the waiver as to any or al}
Escrow [tems at any time by a notice given in accordance with Section 135 and, upon such revocalion, Borrower
shall pay to-Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may. at any time, collect and hokd Funds in an amount (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum antount a lender can require under
RESPA. Lender shall estimate the amount of Funds due-on the basis of current data and reasonable cstimates ol
expendilures of future Escrow ltems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal [lome Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA
Lender shall not charge Borrower for holding and applying the Funds. anaually analyzing the escrow account, ot
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be
paid on the Funds, Lender shall not be vequired to pay Borrower any intercst or carnings on the Funds, Rorrower
and Lender can agree in writing, owever, that intcrest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as-defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary lo make up the deficicney in accordance with
RESPA, but in 5o morc than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable
to the Property which can attain priority over this Sceurily Instrument. leasehold paynients ot ground rents on the
Property, if any, and Community Association Ducs, Fees, and Asscssments, ifany. To the extent that these items
are Escrow [tems, Borrower shalt pay them in the manner provided in Scetion 3.

Borrower shall promptly dischargeany tien which has priority aver this Security Instrument unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the ficn in good faith by. or defends against
enforcement of the lien in, legal proceedings which in Lender's apinion operate 1o prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings arc concluded; ‘o (¢) seoures from the
holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o this Security histrument. I Londer
determines that any part of the Property is subject to a lien which can aitain priority over this Security Instrument,
Lender may give Borrower a notice identitying (he lien. Within 10 days of the datc on which that totice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seclion 4.

Lender may requirc Borrower o pay a one-time charge fora real estate tax verification andior reporting
service used by Lender in connection with this Loan.

5. Property Insurasnice. Borrower shall kecp the improvements now existing or hereafter crected on the
Property insurcd against foss by fire, hazards included within the term "extended coverage, " and any other hazards
including, but not limited t0, carthquakes and floods, for which Lender requires insurance. This inswrance shall
be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requircs purswant to the preceding senlences can change during the term of the Loan. The insurance carrier
providing the insurance shull be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shal not be excreised unrcasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a)a one-lime charge for flood zone determination, cortification and tracking scrvices; ot (b) a one-
time charge for flood zone determination and certification services and subseguent charges cach time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall also
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be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cotmnection
with the review of any {lood zone determination resuiting fram an objection by Borrower.

H Borrower fails to maintain any of the coverages deseribed above, Lender may oblain insurance coverage,
al Lender's option and Borrower's expense,  Lender is under no obligation lo purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's cquity in the Property, or the coments of the Property, against any risk, havard or liability and might
provide greater or lesser coverage than was previously in cffect.  Borrower acknowledges that the cont of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower securcd by this
Seccurity Instrument. These amounts shall bear interest at the Note rate lrom the date of disbursentent and shall
be payabie, with such fnterest, wpon notice from Lender o Borvower requesting payment,

All insuranee policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stundard mortgage clause, and shall name Lender as mort pigee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender
requires, Borrower shall promptly give to Lender all reccipis of paid premiwms and rencwal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mort gagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
raake proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or notf the underlying instrance was required by Lender, shall be applied to
restoration or repair of the Property, if the vestoration or repair-is economically feasible and Lender's sceurity is
not fessened.  During such repair and restoration period, Lender shall bave the right to hold such insurance
proceeds until Lender has had an opportunity 10 inspeet such Properly. (o ensure the work bas been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for ihe repairs and restoration in a singic payment or in & scrics of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law reeuires interest to be paid on stch insurance procecds,
Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters.
or other third partics, retained by Borrower shall not be paid oul of the insurance proceeds and shall be the sole
obligation of Borrower. [f the restoration or repair is not économically feasible or Lender's seeurity would be
lessened, the insurance proceeds shall be applicd (o the sums sccured by this Security Instrument, whether or not
then duc, with the cxcess, il any, paid to Borrower. Such insurance proceeds shall be applied to the ovder
provided for in Section 2.

I Borrower abandons the Property, Lender may file, negoliate and seule any available insurance claim and
related maters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has oflered Lo settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In cither event, or if Lender acquires the Property under Section 27 or otherwise, Borrower
hereby assigns to Lender () Borrower's rights Lo any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Sceurity. Instrament, and (b) any other of Borrower's rights {other than the right o
any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights arc applicable 10'the covetage of the Property. Lendor muy use the insurance proceeds either
repair or restore the Property or to-pay amounts unpaid under the Notc or this Security Tnstrument, whether or
not then due.

]

B
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6. Occupancy. Borrower shall occupy. establish, and use the Property as Bosrower' s principal residence
within 60 days after the cxecution of this Security Instrument and shall continue to occupy the Praperty as
Borrower's principal residence for at least one year afier the date of occupaney, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless exicnuating citcumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance snd Protection of the Property; Inspections. Borrower shall not destroy,
damag: or impair the Property. allow the Property to deteriorate or conumit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order io prevent the Properly
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damagred t avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conneclion with damage to,
ov lhe taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only il Lender
has relcased proceeds for such purposes.  Lender may disburse proceeds for the vepaiss and restoration in a single
paywment or in a series of progress payments as the work is completed.” 1F the insurance or conderation proceeds
are nol sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or reswration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemients on the Property. Lender shall give Borrower notice
at the time of or prior 1o such an isterior inspection specifying such reasonable causc.

8. Borrewer's Loan Application. Borrower shall be in defautt if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Berrower or with Borrower's knowledge or consent
gave materially falsc, misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender
with malcrial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in (he Property and Rights Under this Security [nstrument, 1f (@)
Borrower fails (o pet form the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signilicantly affect Lender's interestin the Property and/or rights under this Security
Tustrument (such as a procceding in bunkruptey. probate, for condemnation or forfeiturs, for enforcement of a lien
whicl may auain priority over this Sceurily Instrument ar to enforce laws or regulations), or (c) Borrowoer hus
abandoned the Property, then Lender mmay do and pay for whatever is reasonable or appropriate 1o protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the valuc
of the Property, and securing and/or repairing the Property. Leader's actions can include, but are not limited to:
(a) paying any sums securcd by a ticn which has priority over this Sccurity Instrument; (1} appearing in conrt; and
(c) paying reasonable attorneys’ fees to protect ils fnlerest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey procceding. | Securing the Property inchudes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
or or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not under
any duly or-ubligation to do so. Ttis agreed that Lender incurs no labitity for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument, These amownts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Rorrower requesting payment.
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i this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease.
Barrower shall not surrender the [easchold cstate and interests herein conveyed or terminate or cancel the ground
feasc. Borrower shalt not, without the express writlen consent of Lender, aller or amend the ground tease. If
Borrower acquires fec title to the Property, the leaschold and the lee title shall not merge unless Lender agrees ¢
the merger in writing.

10. Mortgage Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mabiain the Mortgage Insurance in effect. I, for any reason, the
Morlgage Insurance coverage required by Lender ceases to be avaitabic from the mortgage insurer-that previousty
provided such insurance and Borrower was required 1o make separately designated payments toward the premiums
for Mortgage insurance, Borrower shall pay the premiums required to obtain coverage subslantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantiatly cquivalent 1o the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially
equivalent Morigage Insurance coverage is not available, Borrower shall continue 10 pay to Lender the amount
of the separately designated payments that were duc when the insurance coverage ceased to'be in effecl. Lender
will aceept, use and relain these payments as a non-refundable loss reserve in licuwof Mortgage fnsurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender
shall not be required to pay Borrower any interest or carnings on stch loss reserve. Lender can no longer require
loss reserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again becomes available, is obtained, and Lendor requires separately
designated payments toward the premiums for Mortgage Insurance. Il Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separatcly designated payments woward the
premiums for Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage [nsurance in
effect, or to provide 4 non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance ends in
accordance with any writien agreement between Borrower and Lender providing for such ermination or until
termination 15 required by Applicable Law. Nothing in this Section [0 affects Borrower' s obligation to pay
intercst at the rate provided in the Note.

Mortgape Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed.  Borrower is not'a party to the Morlgage Inswance.

Mortgage insurers evaluate their total risk on all such insurance in foree from lime to Gime, and may cater
into agreements with other parties that share or modify their risk, or reduce losses. These agreemenls src an lerms
and conditions that arc satisfactory to the morigage insurer and the other party {or parties) 10 these agreements.
These agreements may require the morigage insurer 1o make paymenis using any source of. finds that the mortgage
insurcr may have availnble {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affilisie of any of the foregoing, may receive (direetly or indircetly) amounts that derive from (or
might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. 1 such agreement provides that an affilinte of Lender
takes a share of the insurer' s risk in exchange for 2 share of the premiwus paid to the insurer, the arrangenment is
often termed "captive reinsurance.” Further:

() Aay such agreements will not affect the amounts that Borrower lins agreed to pay for Mortgage
Insuranve, or any other terns of the Loan. Such agreements will not increase the amount Borrower will ewe
for Mortgage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agrecments will not affect the rights Borrower has - il any - with respeet to the Mortgage
Insurance under the Hemeowners Prolection Act of 1998 orany other law. Fhese rights may incliude the
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right to receive ecrtain disclosures, to request and obtain canecliation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or fo reccive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancelfation or termination.

11. Assignment of Miscetlancous Procceds; Forfeiture. All Miscellancous Proceeds are hercby assigned

to and shall be paid to Lender.

IT the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is ceonomically foasibis and Londer' s security is not lessencd. During such
repair and restoration period, Lender shalt have the right Lo hold such Miscellancous Proceeds until Lender has
had an opportunity 1o inspect such Property (¢ cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any intercst or earnings on such Miscellancous Proceeds. 1f the restoration or repair
is not cconomicalty feasible or Lender' s sccurity would be lessencd. the Miscellancous Proceeds shall be applied
to the sums sceured by this Security Instrument, whether or ot then due, with the excess, if any, paid to
Borrower.  Such Miscellancous Proceeds shatl be apphicd in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vilue of the Property, the Miscellancous Proceeds shalt
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market valye
of the Property immediately before the partial laking, destriction, or loss in value is equal o or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in vajue, unless Borrower and Lender otherwise agree in writing. the sums securcd by this Securily lnstrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums sceured immediately before the partia) wking, destruction, or loss in value divided by {(b) the
fair market valuc of the Property immediately before the partial taking, destruction, or foss in value. Any balance
shall be paid to Borrower.

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immiediately before the partiat taking, destraction, or loss in valug is less than the amount of the
sumns secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the Misceflancous Proceeds shall be applied to the sums secured by this Sceurity

- Instrument whether or not the sums arc then duc, . .

If the Property is abandoned by Borrower. or if, after notice by Lender (o Boirower that the Opposing Parly
(as defined in the next seatence) offers to make an award to settle a claim for damages, Borrower Fails to respond
to Lender within 30 days afier the date the notice is given, Lender is authorized 1 collect and apply the
Miscellancous Procecds eithier, to restoration or repair of the Property or ta the sums seeured by this Security
Instrument, whether or not then duc. "Opposing Party"” means the third party thal owes Borrower Miscellancous
Proceeds or Ui party against whom Borrower has a right of action in fegard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Sccurity Instrument.  Bortower can curc such a default and, if scecleration has
oceurred, reinstate as provided in Section 19, by causing-the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security-[nstrument.  The proceeds of any award or claim for damages thal
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are aitributable to the impairment of Lender's intercst in the Praperty are hereby assigned and shall be paid 10
Lender.

All Miscellancous Proceeds that arc not applicd 10 restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o Borrower
or any Successor in Interest of Borrower shall not aperate to refoass e liskility of Borrower or any Successors
in Inlerest of Borrower. Lender shali not be required 1o commence praceedings against any Suceessor in Interest
of Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums securcd by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbemrance by Londer in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, catities or Successors in Interest of Borcower of in amounts fess than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Bocrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sceurity Instrumeint but does not execute the Note (a "co-signer™): {u) is co-signing this Security Instrument
only lo mortgage, grant and convey the co-signer's interést in the Property under the terms of this Security
Instrument; (b} is not personally obligated 1o pay the sums sceured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbeur or make any accommodations with regard
lo the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scetion 18, any Successor in [nterest of Borrower who assumes Borrowet's
obligations under this Sccurily Insteument in writing, and is approved by Lender. shall oblain 2l of Borrower's
rights and benefits under this Security Instrument.  Borrowaer shall not be refeased from Borrower's abligations
and liabHity under this Sceurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Sccurity Instrument shall bind (except o5 provided in Scetion 20) and benefit the successors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity [nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security lnstrument or by Applicable Law. ! -

If the Loan is subject to a law whicl sets muximum foan charges, and that Jaw is finally interpreted so that
the interest or other loan charges collected or to be collected in connetion with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and (b) any sums already collected fom Botrower which exceeded permitted limits will be
refunided to Borrowcer. Lender may choose to make this refund by reducing the principal owed under the Nole
or by making a dircct payment to Borrower. I arefund reduces principal, the reduction will be treated as a partial
prepayment withaul any prepayment clarge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by dircct payment 1o Borrower will constitule o waiver of any
right of action Borrawer might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Londer in connection with this Sccurity Iistrument must be
in writing. Any notice lo Borrower in.connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent
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by other means. Motice 10 any one Borrower shail conslitute notice to all Borrowers unjess Applicable Law
cxpressly requires otherwise. The notice address shall be the Property Address uniess Borrower has designated
a substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that speeificd procedure.  There may be onty one designated notice adcdress
under this Security Instrument at any one time. Any nolice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herefn unless Lender hay designated another address by notice fo
Barrower. Any notice in conncction with this Sceurily Tostrument shall not be deented 1o have been given to
Lender until actually received by Lender. 1f any notice required by this Security [nstrument is also requived under
Applicable Law, the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Instrument,

16. Governing Lasw; Severability; Rules of Construction. This Seeurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument arc subject 1o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics tw agree by contract or il might be silent, bt such silence shall not
be construed as a prokibition against agreement by contracl.” In the event that any provision or clausc of this
Security Instrument or the Nole contlicts with Applicable Law, such conflict shall not affect other provisions of
thiy Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the (eminine gender; {b) words in the singular shall mean and inctude the plural and vice
versa; and () the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borvower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property ov a Beneficial lnterest in Borrower. As used in this Section 18, "Interest
in the Property" means any fegal or beneficial interest in the Properly, including, but sot limiled to, those
beneficial interests transferred in_a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[fall or any purt of the Property or any Interest in the Property is sold or transferred (or it Borrower s nol
a natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior wrilien
consenl, Lender may require imniediate payment in full of all sums secured by this Security Instriument. However,
this option shall not be exercised by Lender if such exercise.is prohibited by Applicable Law.

tF Lender exercises this option, Lender shall give Borrower notice ofacceleration, The nolice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, 1 Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sceurity Instrument without (urther
notice or demand on Borrower.

19, Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcoment of this Sccurity Instrument discominued at any time prior 1o the earliest
of: {a) five days betore sale of the Property pursuant to any power of sale contained in this Securily Instrument;
(b) such other period as Applicablc Law might specify for the termination of Borrower's right 1o reinstate: or {¢)
catry of a judgment enforcing this Sceurity Instrwment.  Those condilions arc' that Borrower: (u) pays Lender all
sums whicl then would be due uder this Seeurity Instrument and the Note as if no aceeleration had occurred; (b)
cures any defauit of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, bul not limited 10, reasonable atorneys' fecs, property inspection and valuation foes, and
other fees incutred for the purpose of prolceting Lender's interest in the Property and rights under this Secarity
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Instrument; and (d) takes such action as Lender may reasonably require io assure that Lender's interest in the
Property and rights under this Security Tnstrwment, and Borrower's obligation to pay the sums secured by this
Securily Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check. provided any such cheek is drawn upon an
instiwstion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon refisstatcaent by Borrower, (his Scourity Instrument and obligations secured hereby shall remain
fully cffective as if no acceleration had ocourted.  However, his right to reinstate shall not apply in the case of
acccleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Netice of Grievance. The Note or-a partial intcrest in the
Nole (together with this Security Instrument) can be sold one or more times withowt prior notice to Borrower.
A sale might result in a change in the cotity (krown as the "Loan Seyvicer™) that collects Periodic Payments duc
under the Note and this Seeurity Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrament, and Applicable Law. There also-might be one or more changes of the Loan
Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will stae the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred
1o a successer Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Barrower nor Lender may commence, join, or be joined o any judicial action (as either un individual
litigant or the member of a elass) that arises from the other party's actions pursuant to this Security Tnstrument
or that alleges that the ather party has breached any provision of, orany duty owed by reason of, this Sceurity
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Scction [5)of such alfeged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must clapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunily to cure given la Borrower pursuant to Scetion 22 and the notice of
acceleration given to Borcower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous.Substances” are those subslances
defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the following
substances: gasoline, keroseue, other flammable or loxic petroleum products. toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and Taws of Ihe jurisdiction where the Properly is focated thal relate (o health, safety or
cnvironmental protection; ()" Environmental Cleanup” includes any response action, remedial action, or removal
gction, as defined in Environmental Law; and (d) an " Envirosmental Condition” means a condition that can cause,
contribute to, or otherwise rigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, onor in the Property. Borrower shall not do. nor
allow anyone clse to do, anything affecting the Property-(a) that is in violation of any Epvironmental Law, (b)
which creates an Environmental Condition, or (¢} which, duc to the prosence, use, or release of a Hazardous
Substance, creales a condition that adversely-affects the value of the Property. The preceding two sentences shatl
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not apply 1o the presence. use, or storage on the Property of small quantitics of Hazardous Substances that arc
generaily recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous subsiances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigalion, claim, demand, lawsit or other
action by any governmental or vegulatory agency or private party involving (he Property and any Hazardous
Substance or Enviconmental Law of which Borrower has actual knowledge, (b) any Envirommental Condition,
including but pot Yimilcd i5, ooy spilling, leaking, discharge, release or threal of refcase of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. [f Borrower learns, or is notified by any governmcntal or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eaviremmental Law,
Nothing hercin shalf create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as tollows:

22, Acecleration; Remedies. Lender shall give notice to Borrewer prior to acecleration following
Barrower's breach of any covenant or agreement in this Security Instrument {bat not prior to acceleration
under Scction 18 unless Applicable Law provides otherwisc). ‘The notice shalf specify: (a) the default; {(b)
the action required to cure the defanit; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specificd in the notice may result in acceleration of the sums secured by this Sccurity Instrument and sale
of the Property. The notice shall further inform Borvower of the right to reinstate after aceeleration and
the right te bring u court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender at
its option, and without further demand, may invoke the power of sale, including the right to accelerate full
payment of the Note, and any otber remedies pernsitted by Applicable Law, Lender shall be entitled 1o
eollect all expenses incurred in-pursuing the remedics provided in this Section 22, including, but not Kmited
to, rcasonable attorneys' fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shalt excente or canse Trustee to excctte written notice of
the accurrence of an event of default and of Lenders! efeetion to cause the Preperty to be sold, and shall
cause such notiee (o be recorded in cach county in which any part of the Property is lveated.” Lender shalt
mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by
Applicable Law. Trustee shall give public notice of sale to the persens and in the manner preseribed by
Applicable Law. After the time required by Applicable Law, Trastee, without demand on Borrower, shall
seli the Property at public auction to the highest bidder at the time and place and uonder the terms designated
in the notice of sale in one or more pareels and in any order Trustee determines. Trustee tnay postpone sale
of all or any parcet of the Property by public announcement at the @me and place of any previously
scheduled sale, Lender or its designee may purchase the Property nt any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made thereip. Trustee shall apply the proceeds of the sale in the following ovder; (a) o
all expenses of the sale, including, but not limited to, reasonable Trustee's and attarneys' fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person ar pegsons lepally entitled to it,

23. Reconveyance. Upon payment of all sums securcd by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Seeurity Iistrument and all notes evidencing debt secured
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by this Scourity Instrument to Trustee. Trustee shail reconvey the Property withour warranty to the person o
persons legally entitled to i, Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the (ee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender at its option, may {rom time to time remove Trustee and appoint a suceessor
trustee to any Trustee appointed hercunder.  Without conveyance of the Property, the successor lrustee shall
succeed to all the tifle, power s duties sanferrcd upon Trustee herein and by Applicable Law.

25. Asswmption Fee. If there is au assumption of this loan, Lender may charge an-assumption fec of
U.5. 8 one percent (1%) of .the unpaid principal balance, but not
less than $400 or more than $900.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrowcer accepts and agrees 1o the terms and covenants coniained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

M M - (Seal)’ - m A \Ck/u (Seal)

WILLIAM WALL -Borrower JACQﬁYN L. WALL -Borrower
% 0/1/&% 7%45%4/ {Scal) {Sealy
NANCY MECAULEY 7 -Borrower -Borrower
{Seal) {Seai)
~Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of NEVADA

County of DQUGLAS

Wech 2o 201

This instrument was acknowledged before me on

(date)

by . WILLIAM WALL, AND JACQUELYN L. WALL AND NANCY MCCAULEY

{name(s) of person(s))

M. SIMPSON \M W

of Hevada
\ Notary Public - State Signature of notartal officer

intment Fecorded in Douglas Gounty
uplie
Title and Rank

# No: 16-1483-5 - Expires January 20, 2020
(Scal, if any) My commission expires: 13 !&D !QO

Loan OrJ.gJ.nator EKATHY MCALPINE, NMLSR ID 557154
Loan Originabtor Organization: MASON MCDUFFIE MORTGAGE CORPORATION, NMLSR ID 1141
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EXHIBIT "A"

All that real property situate in the County of Douglas , State of Nevada, deseribed as
follows:

Parcel 11-B, as set forth in the Parcel Map for BRUCE A. CLARK and PATRICIA D.
CLARK, being a division of Lot 11 of the RUHENSTROTH RANCHOS
SUBDIVISION, recorded August 17, 1983, Book 883, Page 1473, Document No. 85733,
Official Records of Douglas County, State of Nevada.

Assessor's Parcel Number(s):
1220-24-501-641



