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DEED OF TRUST, ASSIGNMENT OF LEASES AND RENTS, FIXTURE
FILING, AND SECURITY AGREEMENT; REQUEST FOR NOTICE

Note Amount: $343,750.00
Property Address: 432 Quaking Aspen Lane Unit D, Stateiine, NV 89449

THIS DOCUMENT CONSTITUTES A FIXTUREFILING IN ACCORDANCE
WITH CHAPTER 104 GF THE NEVADA REVISED STATUTES.

This Deed of Trust, Assignment of Leases and Rents, Fiature Filing, and Security Agreement (the “Deed of Trust”)
is made as of 05/04/2017, among GreenPay, LL.C, 2 Wyoming Limited Liability Company ("Borrower™), whose
address is 1101 Investment Blvd, Ste 125 EI Dorada Hills CA 95762; First Centenninl Title, a title & escrow
company (*Trustee); and The Socotra Fund, LLC, a California Limited Liability Company (“Lender™), whose
address is c/o Socotra Capital Nevada, Inc., 2208 29" Strect, Suite {00, Sacramento, California 95817.

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the Indcbtedness and the full and timely performance and
discharge of thc Obligations, Borrower GRANTS, BARGAINS, SELLS, AND CONVEYS to Trustee the
Mortgaged Property, with power of sale and right of entey, subjectonly to the Permitted Encumbrances, to have and
to hold the Morigaged Property to Trustee, is successors in trust, and the Trustee’s assigus forever, and Borrower
does hercby bind itself] its successors, and its assipns to wairant and forever defend the title to the Mortgaged
Properly to Trustee against anyone lawfully claiming it or any past of it; provided, however, that if the Indebtedness
is paid in full as and when it becomes due and payable and the Obligations are performed on or before the date they
are to be performed and discharged, then the liens, sccurity intcrests, estates, and rights granted by the Loan
Docurments shall terminate; otherwise, they shall rémain in full force and effect. As additional security for the full
and timely payment of the Indebtedness and the fuill and timely performance and discharge of the Obligations,
Botrower grants to Londer a security interest in the Personalty, Fixtures, Leases, and Rents under Article Nine of the
Uniform Commercial Code in effect.in the State of Mevada. Borrower finther grants, bargains, conveys, assigns,
transfers, and sets over to Trustee, acting as both a trustes and an agent for Lender under this Deed of Trust, a
security interest in and to all of Borrower’s right, title, and interest In, o, and under the Personalty, Fixtures, Leases,
Rents, and Mortgaged Property (to the extent characterized as-pusonal properly) to sccure the full and timely
payment of the Indebtedness and the full and timely performance and discharge of the Obligations.

Borrower agrees to execute and deliver, fiomy time 10 tiine, such further instruments, including, but not
limited to, security agresments, assignnients, and UCC financing statements, as may be requested by Lender to
confirm the lien of this Deed of Trust on any of the Movtgaged Fropesty.

Borrower further irvevocably grants, transfors, and assigns t6 Lender the Rents. This assignment of Rents is
to be effective to create a present security interest in existing and (uture Rents of the Mortgaged Property.

TO MAINTAIN AND PROTECT THE SECURITY OF THIS DEED OF TRUST, TO SECURE THE
FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY OBLIGATION,
COVENANT, AND AGREEMEMT OF BORROWER UNDER THE LOAN DOCUMENTS, AND AS
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ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND OBLIGATIONS EVIDENCED BY THE
LOAN DOCUMENTS, BORROWER HEREBY COVENANTS, REPRESENTS, AND AGREES AS FOLLOWS:

1. Definitions. For purposes of this Deed of Trust, each of the following terms shall have the following respective
meanings:

1.1. “Attorney Fees.” Any and all altorney fees (including the allocated cost of in-house counsel},
parafegal, and law clerk fees, including, without limitation, fees for advice, negotiation, consultation, arbitration, and
litigation at the pretrial, trial, and appellate levels, and in any bankruptcy proceedings, and attomey costs and
expenses incurred or paid by Lender in protecting its interests in the Mortgaged Property, including, but not limited
to, any action for waste, and enforcing its rights under this Deed of Trust.

1.2 “Borrower,” The named Borrower in this Deed of Trust and the obligor under the Note, whether
or not named as Borrower in this Deed of Trust, and subject to paragraph 19 and paragraph 20 of this Deed of Trust,
the heirs, legatees, devisees, administrators, exccutors, successors in interest to the Mortgaged Property, and the
assigns of any such person.

13.  “Defnult Rate,” The Default Rate as defined in‘the Note.

1.4, “Eyent of Default.” An Event of Default as defined in paragraph 19 of this Deed of Trust.

1.5, “Envirogmental Laws.” -~ Any Governmental Requirements pertaining to health, industrial
hygiene, ‘or the environment, including, without limitation, thc Comprehensive “Environmental Response,
Compensation, and Liability Act of 1980 (CERCLA) as amended {42 United States Code (“U.S.C.”) §§ 9601-9675);
the Resource Conservation and Recovery Act of 1976 (RCRA) (42 U.S.C. §§ 6901-69%2k); the Hazardous Materials
Transportation Act (49 U.S,C. §§ 5101-5127); the Federal Water Poliution Control Act (33 U.S.C. §§ 1251-1376);
the Clesn Air Act (42 U.S.C. §§ 7401-7671q); the Toxic Substances Control Act (15 U.S.C. §§ 2601-2692); the
Refuse Act (33 U.S.C. §§ 407-426p); the Emergency Planning and Community Right-To-Know Act (42 US.C. §§
11001-11050); the Safe Drinking Water Act {42 U.S.C. §§ 300£-300j); the Western Interstate Nuclear Compact Act,
NRS § 459.001 et seq., the Rocky Mountain Low Lavel Radioactive Comipact Act, NRS § 459.008 ¢t seq., and Chapters
444, 445 A, 4458, 459, 477, 590 and 618 of the Nevada Revised Siatutes,

1.6. “Fixtures.” All right, title, and interast of Botrower in and to all materials, supplies, equipment,
apparatus, and other items now or later attached to, installed on or in the Land or the Iimprovements, or that in some
fashion are deemed to be fixtures to the Land or tmprovements under the laws of the State of Nevada, including the
Nevada Uniform Commercial Code. “Fixtures™ includes, without Hmitation, all items of Personalty to the extent
that they may be deemed Fixtures under Governmental Reguirements,

1.7. “Governmental Authoeritv.” Any and all courts, boards, agencies, commissions, offices, or
authorities of any nature whatsoever for any governmental unit (federal, state, county, district, municipal, city, or
otherwise) whether now or later in existence.

1.8. “Governmental Reguirements.” Any.and all laws, statutes, codes, ordinances, regulations,
enactments, decrees, judgments, and orders of any Governmental Authority.

1.9. “Hnzardous Substance.,”  Any and all (a) substances defined as “hazardous substances,”
“hazardous materials,” “loxic substances,” or “solid waste” in CERCLA, RCRA, and the Hazardous Materials
Transportalion Act (49 United States Code §§5101-5127), and in the regulations promulgated under those laws; (b)
substances defined as “hazardous wastes” under Nevada law, {c) substances defined as “hazardous substances”
under Nevada law; (d) substances listed in the United States Department of Transportation Table (49 Code of
Federal Regulations § 172.101 and amendments); (¢} substances defined as “medical wastes™ under Nevada law; (f)
asbestos-containing materials; (g) polychlorinated biphenyl; (h) underground storage tanks, whether empty, filled, or
partially filled with any substance; (i) petrofeum and petroleum products, including crude oil or any fraction thereof,
natural gas, natural gas liquids, liquefied natural gas, or synthetic gas usable for fuel, ov any such mixture; and (j)
such other substances, materials, and wastes that are or becume regulated under applicable local, state, or federal
law, or that are classified as hazardous or toxic under any Governmental Requirements or that, even if not so
regulated, are known to pose a hazard to the health and safety of the eccupants of the Mortgaged Property or of real
property adjacent to it. -

L10.  “Imipositions.” All real cstate and personal property taxes, water, gas, sewer, clectricity, and
other utility rates and charges; charges imposed under any subdivision, planned unit development, or condominium
declaration or restrictions; charges for any casement, license, or agreement maintained for the benefit of the
Mortgaged Property, and all other taxes, charges, and assessments and any interest, costs, or penalties of any kind
and nature that at any time before or after the exccution of this Deed of Trust may be assessed, levied, or imposed on
the Mortgaged Property or on its ownership, use, occupancy, or enjoyrment,

NV Doed of Trust
12 TBNAI2 Quaking Aspen
Pagelof 36



L1,  “lmprovements.” Any and all buildings, stucturcs, improvements, fixtures, and appurtenances
now and later placed on the Mortgaged Property, incinding, without limitation, st} apparatus and equipment, whether
or not physically affixed to the land or any building, which is used to provide or supply air cooling, air conditioning,
heat, gas, water, light, power, refrigeration, ventitation, laundry, drying, dish washing, garbage disposal, or other
services; and all elevators, escalators, and related machingry and eguipment, fire prevention and extinguishing
apparatus, security and access control apparatus, partitions, ducts, compressors,-plumbing, ovens, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains,
curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, furniture, pictures, antennas, pools, spas,
pool and spa operation and maintenance equipment and 2pparatus, and trees and plants located on the Mortgaged
Property, all of which, including replacements and additions, shall conclusively be deemed to be affixed to and be
part of the Mortgaged Property conveyed to Trustec under this Deed of Trust.

112,  “Indebtedness.” The principal of, intercst on, and al! other amounis and payments due under or
evidenced by the following:

1,12.1. The Note (including, without lummhou, the prepayment premium, late payment, and other
charges payable under the Note);

1.12.2. This Deed of Trustand al} other Loan Documents;

1,12.3. All funds later advanced by Lender to or for the benefit of Borrower under any provision
of any of the Loan Documents;

1.12.4. Any future loans or amounts advanced by Lender to Borrower when evidenced by a
written instrument or document that specifically recites that the Obligations evidenced by such document are
secured by the terms of this Deed of Trust, includiag, but not limited to, funds advanced to protect the security or
priority of the Deed of Trust; and

1.12.5. Any amendment, ~modification, cxicnsion, rearrangement, restatement, renewal,
substitution, or replacernent of any of the foregoing.

113,  “Land.” The real estate or any intcrest in it deseribed in Exhibit A attached to this Deed of Trust
and made a part of it, together with all Improvements snd Fixtures and all rights, titles, and interests appurtenant to
it

1.14. = “Leases.” Any and all leases, subleases. licenses, concessions, or other agreements (writlen or
verbal, now or later in cffect) that grant a possessory interest in and to, or the right to extract, mine, reside in, sell, or
use the Mortgaged Property, and all other agreemeins, including, bui not fimited to, utilily contracts, maintenance
agreements, and service contracts that in any way refate 1o ihe use, accupancy, operation, maintenance, enjoyment,
or ownership of the Mortgaged Property, cxcept any and all lcases, subleases, or other agreements under which
Borrower is granted a possessory interest in the Land.

1.15.  “Legal Requirements.” Collectively, (&) any and all present and future judicial decisions,
statutes, rulings, rules, regulations, permits, certificaies, or ordinances of any Governmental Authority in any way
applicable to Borrower, any guarantor (with respect to the lndebtedness or the Mortgaged Property), or the
Mortgaged Property, including, but not limiled to, those coucerning its ownership, use, occupancy, possession,
operation, maittenance, alleration, repair, or reconsttuciion, (b) Borrower’s or guarantor’s presently or subsequently
effective bylaws and articles of incorporation, or any instruments establishing any partnership, limited partnership,
joint ventuye, trust, limited liability company, or other form of business association (if either, both, or all; by any of
same), (c) any and all Leases and other contracts {written or'oral}-of any nature to which Borrower or any guarantor
may be bound, and (d) any and all restrictions, reservations, conditions, easements, or other covenants or agreemcnts
now or later of record affecting the Mortgaged Property..

116,  “Lender.” The named Lender in ihis Deed of Trust and the owner and holder (mcludmg a
pledgee) of any Note, Indebtedness, or Obligations secured by this Deed of Trust, whether or not named as Lender
in this Deed of Trust, and the heirs, legatecs, devisees, administrators, executors, successors, and assigns of any such
person.

117, “Loan” The extension of credit imade bv Lenger to Borrower under the terms of. the Loan
Documents. i

L18.  “Loan Documents.” Collectively, this Desd of Trust, the Note, and nll other mstmmemc and
agreements )equl:ed to be executed by Borrower or any guurantor in connection with the Loan.

1.19.  “Mortgaged Property.” The Land, Improvements, Fixtures, Personaity, Leases, and Rents
tocated in the County of Douglas, State of Nevada, that is described as follows:

SEE EXHIBIT “A,” ATTACHED HERETO AND MADE A PART HEREOF,
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commonly known as 432 Quaking Aspen Lane Unit D Stateline, NV 89445, APN Ne. 1319-30-7 12-0071
(“Mortgaged Property™); -

together with:

' 1.19.1, All right, title, and interest (including any claim or demand or demand in law or equity)
that Borrower now has or may. later. acquire in or to such Mortgaged Property; all_casements, rights, privileges,
tenements, hereditaments, and appurtenances belonging or in any way.appertaining to the Mortgaged Property; all of
the estate, right, title, interest, claim, demand, veversion, ot remainder of Borrower in or to the Mortgaged Property,
either at faw or in equily, in possession or expectancy, now ui later acquired; all crops growing or to be grown on
the Mortgaged Property; all development rights or credits and air rights; all water and water rights (whether or not
appurtenant to the Morctgaged Property) and shares of stock pertaining to such water or water rights, ownership of
which affects the Mortgaged Property; all minerals, oil, gas, und other hydrocarbon substances and rights thereto in,
on, under, or upon the Mortgaged Property and all royaltics and profits from any such rights or shares of stock; all
right, title, and interest of Borrower in and to any streets, ways, alieys; strips, or gores of land adjoining the Land or
any part of it that Borrower now owns or at any time later acquires and all adjacent lands within enclosures or
occupied by buildings partly situated on the Mortgaged Property;

1,19.2. All imangible Morigaged Property and rights relating to the Mortgaged Property or its
operation or used in connection with it, including, without limitation, permits, licenses, plans, specifications,
construction contracts, subcontracts, bids, deposits For utility services, installations, refunds duc Borrower, trade
names, trademarks, and service marks;

1.19.3. All of the righ, title, and interest of Borrower i3 and to the land lying in the bed of any
street, road, highway, or avenue in front of or adjoining the Land:

1.19.4. Any and all awards previously made or later 1o be made by any Governmentsl Authority
{o the present and all subsequent owners of the Mortgaged Property that may be made with respect to the Mortgaged
Property as a result of the exercise of the right of eminent domain, the alteration of the grade of any street, or any
other injury to or decrease of value of the Mortgaged Property, which award or awards are assigned to Lender and
Lender, at its option, is authorized, directed, and empowered to collect and receive the proceeds of any such award
or awards from the authorities making them and to give proper receipts and acquittances for them;

1.19.5. All certificates of deposit of Borrower in Lender’s possession and afl bank accounts of
Borrower with Lender and thelr proceeds, and all depuosits of Borrower with any Governmental Authority and/or
public utility company that relate to the ownership of the Mortgaged Property;

1.19.6. All Leases of the Mortgaged Property or any part of it now or later entered into and all
right, title, and interest of Borrower under such Leascs, ineluding eash or securities deposited by the tenants to
secure performance of their obligations under such Lesses {whether such cash or securities arc to be held until the
expiration of the terms of such Leases or applied to cie or more of the installments of rent coming due immediatcly
before the expiration of such terms), all rights to sil insurance proceeds and unearned insurance premiums arising
from or relating to the Morlgagcd Properly, all other rights and easements of Borrower now or later existing
pertaining to the use and enjoyment of the Mortgaged Froperty, and ail right, title, and interest of Borrowcr in and to
all declarations of covenanls conditions, and resfeictions as inay affect or otherwise relate to the Mox1gaged
Property;

1.19.7. Any and all proceeds of any ipsurance policies covering the Mortgaged Property, whether
or not such insurance policies were required by Lender as a condition of meking the loan secured by this Deed of
Trust or are required to be maintained by Borrower as provided below in this Deed of Trust; which: procecds are
assigned to Lender, and Lender, at its option, is auihiorized, directed, and empowered to collect and receive the
procecds of such insurance policies from the insurers issuing the same and to give proper receipts and:acquittances
for such policies, and to apply the-same as provided below;

1.19.8. If the Mortgaged Property includes » l=esehold estate, all of Borrower's nght, title, and
interest in and to the lease, more particularly deseribed in Exhibit A attached 1o this Deed of Trust (the Lleasehold)
including, without limitation, the right to surrender, teyriinate, eancel, waive, change, supplement, gmnt subleases
of, alter, or amend the Leasehold; 4

1.12.9. Al plans and specifications {or the 1mprovcment5‘ all coniracts and subcontracqs relating
to the Irprovements; all deposits (including lenants’ sscurity deposits; provided, however, that if Lender acquires
possession or control of tenants’ security deposits Lendur shall use the tenants’ security deposits otily, for such
purposes as Governmental Requirements permit), funds, accounts, contract rights, instruments, documsnts, general
intangibles, and notes or chattel paper arising from or in connection with the Land or other Mortgaged' PGCeny all
permits, licenses, cerlificates, and other rights and privileges obuwined in connection wuh the Land or other

i
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Mortgaged Property; all soils reports, engineering reports, land planning maps, drawings, construction contracts,
notes, drafls, documents, enginecring and architectural drawings, letters of credit, bonds, surety bonds, any other
intangibie rights refating to the Land and Improvements, surveys, and other repotts, exhibits, or plans used ot to be
used in connection with the construction; plaunmg, operation, or raintenance of the Land and Tmprovements and all
amendiments and modifications; all proceeds ‘ari 'mﬁ ¥ors or by ¥irfue,of the sale, lease, grant of option; or other
disposition of all or any part of the Land, Fixturésj’ P«.rsonalw or othér Mortgaged Property (consent to same is not
granted or implied); and all procceds (including premiusm refunds) payable or to be payable under each i insurance
policy relating to the Land, Fixtures, Personaity, or other Mortgaged Property;

1.19.10. Al trade names, trademarks, symbols, service marks, and goodwill essociated with the
Mortgaged Property and any and all state and federal appfications and registrations now or later used in connection
with the use or operation of the Mortgaged Property;

1.19.11. All tax refunds, bills, notes, fnventories, accounts and charges receivable, credits, claims,
securities, and documents of all kinds, and all instruments, contract nghts gencral Intangibles, bonds and deposus
and all proceeds and produdts of the Mortgaged Propeérty;

1.19.12. All money or other personal property of Borrower (including, without limitation, any
instrument, deposit account, general intangible, or chattc! paper, as defined in the Nevada Uniform Commercial
Code) previously or later delivered to, deposited with, or that otherwise comes into Lender’s possession,

1.19.13.  All accounts, contract rights, chattel paper, documents, instruments, books, records,

claims against third parties, money, securities, drafis, notes, proceeds, and other items relating to the Mortgaged
Property;

1.19.14. Al tonstruction, supply. engincering, and architcetural contracts executed and to be
executed by Borrower for the construction of the lmprc vements; and
1.19.15. All proceeds of any of the foregoing.

As used in this Deed of Trust, “Mortgaged Property” is cxpressly defined as meaning all or, when the
context permits or requires, any portion of it and all or, when the context permits or requires, any interest in it.

1.20. © “Naote.” The Promissory Note payable by Borrower to the order of Lender in the principal amount
of Three Hundred Forty Three Thousand Sever Hundred Fifty and 00/100 Dollars (§343,750.00), which
matures on 06/01/2018, evidencing the Loan, in such form as is scceptable to Lender, together with any and all
rearrangements, cxtensions, renewals, substitutions, replacements, modifications, restatements, and ameandments to
the Promissory Note.

1.21.  “Obligations.” Any and all of the covenants, warranties, representations, and other obligations
(other than to repay the Indebtedness) made or undertsicen by Borrower to Lender or Trustee as set forth in the Loan
Documents; any lease, sublease, or other agreement under which Borrower is granted a possessory interest in the
Land; cach obligation, covenant, and agreement of Borrower in the Loan Documents or in any other document
execwted by Borrower in connection with the loan(s) secured by this Deed of Trust whether set forth in or
incorporated into the Loan Documents by reference; euch and every monetary provision of all covenants, conditions,
and restrictions, if any, pertaining to the Mortgaged Property and on Lender’s written request, the enforcement by
Borrower of any covenant by third parties to pay maintenance or other charges, if they have not been paid, or valid
legal steps taken to enforce such payment within Y0 days after such wiitten request is made; if the Mortgnoed
Property consists of or.includes a leaschold estate, cach obligation, covenant, and agreement of Borrower arising
under, or contained in, the instrument(s) crcatmg, any such leasehold; all agreements of Borrower to pay fees and
charges to Lender whether or not set forth in this Deed of Trust; and charges, as allowed by law, when they are
made for any statement regarding the obligations scoured by this Deed of Trust.

The Obligations specifically exclude the Environmental Indemnity Agreement dated the (late of
this Deed of Trust, executed by Borrower and any guarantor of the Loan, which is not secured by this Deed of Trust.

1.22.  “Permitted Encumbrances.” A: any .pagicular time, (2) liens for taxes, assessments, or
governmental charges not then due and payable or not then delinquent; (b) liens, easements, encumbrances, and
restrictions on the Mortgaged Property that are allowed by Lender to appear in Schedule B, with Parts 1 and I of an
ALTA title policy to be issued to Lender following recordation of the Deed of Trust; and (c) liens m"favor of or
consented to in writing by Lender.

1.23.  “Pevson,” Natural persons, corpormmns‘ parlnershms, unincorporated associations, _)0
and any other form of legal entity. :
1.24.  “Personaliy.” All of the right, mia aud interest of Borrower in and to all tangible and ntangible
personal property, whether now owned or later acquired by Bavower, including, but not limited to, water'rights (to
the extent they may constitute personal property), al! enuipmest, fnventory, goods, consumer goods accounts,
chatiel papuor, instruments, money, general intangibles, letter-of-credit rights, deposit accounts, mvestment propeny,

ventures,
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documents, minerals, crops, and timber (as those terms are defined-in the Nevada Uniform Commercial Code) and
that are now or at any later time Jocated on, attached 1o, instslled, placed, used on, in connection with, or are
required for such attachment, installation, placement, or use on the Land, the Improvements, Fixtures, or on other
goods focated on the Land or Improvements, together with all additions, accessions, accessories, amendments,
modifications to the Land or Improvements, extensions, rencwals, and enlargements and proceeds of the Land or
mprovements, substitutions for, and income and profits from, the Land or Improvements. The Personaity includes,
but is not limited to, all goods, machinery, tools, equipment (including fire sprinklers and alarm systems); building
materials, air conditioning, heating, refrigerating, . clectronic monitoring, entertainment, recreational, maintenance,
extermination of vermin or insects, dust removal, refuse and garbage equipment; vehicle maintenance and repair
equipment; office furniture {including tables, chairs, planters, desks, sofas, shelves, lockers, and cabinets); safes,
furnishings, appliances (including ice-making machines, refrigerators, fans, water heaters, and incinerators); rugs,
carpets, other floor coverings, draperies, drapery rods and brackets, awnings, window shades, venetian blinds,
curtains, other window coverings; lamps, chandeliers, other lighling fixtuces; office maintenance and other supplics;
loan commitments, financing arrangements, bonds, construction contracts, leases, tenants’ security deposits,
licenses, permits, sales contracts, option contracts, Iease contvacts, insurance policies, proceeds from policies, plans,
specifications, surveys, books, records, funds, bank déposits; and all other intangible personal properly. Personalty
also includes any other portion or items of the Mortgaged Property. that constitute persenal property under the
Nevada Uniform Commercial Code, i '

1.25.  “Rents.” All rents, issues, revenues, income, proceeds, royaities, profits, license fees, prepaid
municipal and utility fees, bonds, and other benefits to which Borrower or the record title owner of the Mortgaged
Property may now or later be entitled from or which arz derived from the Mortgaged Property, including, without
limitation, sale proceeds of the Mortgaged Property; any room or space sales or rentals from the Mortgaged
Property; and other benefits paid or payable for using, leasing, licensing, possessing, operating from ov in, residing
in, selling, mining, extracting, or olherwise enjoying or using the Mortgaged Property. :

126, “Water Rights.” Al water rights of whatever kind or character, surface or ‘underground,
appropriative, decreed, or vested, that are appurtenant to the Mortgaged Property or otherwise used or seful in
connection with the intended development of the Mortgaged Property.

Any terms not otherwise defined in this Deed of Trust shall have the meaning given them in tﬁte Note dated
of aven date herewith between Borrower und Lender. i
2. Repair and Maintenance of Mortgaped Property, - Borrower shall (a) keep the Mortgaged Property in
good condition and repair; (b) except as otherwise provided in the f.oan documents, not substantially alter, remove,
or demolish the Mortgaged Property or any of the lmprovements except when incident to the replacement of
Fixtures, equipment, machinery, or appliances with items of tike kind; (c) restore and repair to the equivalent of its
original condition all or any part of the Mortgaged Propeity that may be damaged or destroyed, inclu@in'g, but not
limited to, damage from termites and dry rot, soi! subsidence, and construction defects, whether or nbtiinsurance
proceeds are available to cover any part of the cost of such restoration and repair, and regardless of wﬁetlier Lender
permits the use of any insurance proceeds to be used for restoration under paragraph 5 of this Deed of Trust; (d) pay
when due all claims for labor performed and materisls furnished in connection with the Mortgaged Prop‘el}y_ and not
permit any mechanics’ or materialman’s lien to arise against the Morigaged Property or furnish a logs ar liability
bond against such mechanics’ or materialman’s lien claims; (¢) comply with all faws affecting thf v ortgaged
Propetty or requiring that any alterations, repairs, replacements, or improvements be made on it; (f) not ommit or
permit waste on or to the Morigaged Property, or coramit, suffer, cr permit any act or violation of faw to:otcur on it
(@) not abandon the Mortgaged Property; (h) cultivaw, trrigate, fertilize, fumigate, and prune in ucco’rd;mce with
prudent agricultural practices; (i) if required by Leader, provide for management satisfactory to Lende}' under a
management contract approved by Lender; (§) notity Lender in writing of any condition at or on thefjl\"/‘lortgagcd
Property that may have a significant-and measurable effect on its market value; (k) if the Mortgagcd‘gl" operty is
rental property, generally operate and maintain it in such manner as to realize its maximum rental potential; and (1)
do all other things that the character or use of the Musigaged Properiy may reasonably render necessary | ‘n’;aimain
it in the same condilion (reasonable wear.and tear expeeted) as existed at the date of this Deed of Trust, 11 i ¢
3. Use of Mortgaged Property. Unless otherwise required by Governmental Requirements or uniess: Lender
otherwise consents in writing, Borrower shall not aillow chauges in the use of the Mortgaged Proper'ﬁf t rom that
which is contemplated by Borrower and .Lender at the tinie of execution of this Deed of Trust, as Spc‘c;i fied in the
loan application and the Loan Documents. Borrower shall-nol iuitiate or acquiesce in a change iq“st heizoning

classification of the Mortgaged Property without Lendar’s prior writien consent, } [ il
. Insurance. ' o i' !
~psurauge. P
L
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4.1.  Casualty Insurance, Borrower shail at 21 simes keéep the Mortgaged Property insured for the
benefit of Trustee and Lender as follows, despite Govemmental Requirements that may detvimentally affect
Botrower’s ability to abtain or may materially increase the cost of such insurance coverage:

4.1.1. Agninst damage or loss by fire aud such other hezards (including lightaing, windstorm,
hail, explosion, riot, acts of striking employees; civil con, mob}_:' ._'v.mduhsm malicious mischief, aircraft, vehlcle,
and smoke) as are covered by the broadest form of éxieaded cgverage endorsement available from time to time, in
an amount not less than the full insurable value (ag definéd in navagraph 4.9 of the Mortgaged Property, with a
deductxble amount not to exceed an amount satisfactory (o Lendar,

4.1,2, Rent loss or business interr upuon er uge and occupancy insurance on such basis and in such
amounts and with such deductibles as are satisfactory to Lender, .

4.1.3. Against damage or loss by flocd ifthe Land i is located in an area identified by the Seeretary
of Housing and Urban Development or any successor or other appropr jate authority (governmental or private) as an
area having speciat {lood hazards and in which fiood insusanceis availabie under the National Fiood Insurance Act
of 1968 or the Flood Disaster Protection Act of 1973, as amended. modificd, suppleinented, or replaced from time to
time, on such basis and in such amounts as Lender may require;

4.1.4. Against damage or Joss from (a) sprinkler system leakage and (b) boilers, boiler tanks,
healmg and air conditioning eqmpmem pressurs vessels; aoxiliary pnpmg, and similar apparatus, on such basis and
in such amouuts as Lender may require;

4.1.5. During any alieration, congtruction, or reniacemcnt of the Improvements, or any substantial
porticn of it, a Builder's All Risk policy with extended covernge with eourse of construction and completed value
endorsements, for an amount at least equal to the full insurable value of the Improvements, and workers'
compensation, in statutory amounts, with provision for replacement with the coverage described in paragraph 4.1,
without gaps or lapsed coverage, for any completed poriion of the lmprovements;.and

4.1.6. Agamst damage or loss by w'\..\,uam in an amount and with a deductible saus{‘actory to
Lender, if such insurance is required by Lender in the exercise of iis business judgment in light of the commercial
real estale practices existing at the time the insurance is issued and in the County where the Land is located.

4.2, Lisbility Insurance. Borrower shali procure and maintain workers' compensation insurance for
Borrower’s employees and comprehensive gencra! labitity insurance covering Borrower, Trustee, and Lender
against claims for bodily injury or death or for damage aecurcing in, én, about, or resulting from the! ‘Mortgaged
Property, or any street, drive, sidewalk, curb, or passageway adjacent to it, in standard form and with such'insucance
company or companies and in an amount of at leact $5,000,000.00 combined single limit, or such greatcr amount as
Lender may require, which insurance shall include eampleted operations, product habthty, and blan}.et contractual
liability coverage that insures contractual liabitity under. the indetoiifications set forth in this Deed of Trust and the
Loan Documents {(but such coverage or its amount shal} in no.way limit such indemnification). % :

4.3. Other Insurance. Borrower shali wocure and suaintain such other insurance or such addltlonal
amounts of insurance, covering Borrower or the Mprigsged Proparty, as (a) may be required by the terms of any
coustruction contract for the Improvements or by.any Govermmernal Authority, (b) may be speclﬁedwn any other
Loan Documents, or (¢} may be required by Lender:trom tinie to time, }

4.4. Form of Policics. Al inswance required under this paragraph 4 shall be fullygp d for and
nonassessable. The policies shall contain such provisions, endorsements, and expiration dates as Lender/from time
to time reasonably requests and shall be in such form end amowmss, and be issued by such insuranfe ompamcs
doing business in the State of Nevada, as Lender chall approve in Leader's sole and absolute discrétion. Unless
otherwise cxpressly approved in writing'by Lender, zach insurer shatl have a Best Rating of Class A, (13153 ory VIII,
or better. All policies shall (a) contain a waiver ol wubiozation, cadorsement; (b) provide that the policy will not
lapse or be canceled, amended, or matcrially allereg {including by reduction in the scope or limits oﬁ C
without at least 30 days prior written notice to Lender:. (e} with the 2:ception of the comprehensive ge ner 1 Ilabxhty
policy, contain a mortgagee’s endorsement (438 BEV: Endorserven: or equivalent), and name Lender a 1d §’Trustcc as
insureds; and (d) include such deductibles as Lender smay approve. 1€ poiicy required under this paragmp | contains
a co-insurance or overage clause, the policy shail iactude a- stipulated value or agreed.amount endu:scment
acceptable to Lender, .

4.5. Duplicate Oviginals or gcrtmcmgq. Duplicote -original policies evidencing ne"‘msurance
required under this paragraph 4.and any additional insyirgpce that may be purchased on the Mortgaged Property by
or on behalf of Borrower shall be deposited with and.held by Lender and, in addition, Borrower sh xl!‘;{elivcr to

Lender (a) receipts evidencing paymeit of all premtuns on the policies and (b) duplicate original renewp] |
a binder with evidence satisfactory to Lender of payment ¢f ali premninms at least 30 days before the pcgh expires.
Inlieu of the duplicate ongm'\l policics to be delivered ro-Lender under {his paragraph 4.5, Borrower may deliver ari

olicies or
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underlicr of any blanket policy,‘and‘Borrowex‘ may also deliver original certificates from the issuing insurance
company, evidencing that such policics are Tn fuil foree and cifect and containing information that, in Lender's
reasonable judgment, is sufficient to allow Lends.r ¢ ascartain whelhu such policies comply with the rcqulrcments
of this paragraph -

4.6, lncreascd Coverage. i Lendn 3 mits of any insurance carried by Borrower
are inadequate or that additional coverage is rejui » ,Bor'ower shal!,, within 10 days after written notice from
Lender, procure such additional coverage as Lender may requirs in Lendcr s sole and absolute discretion.

4.7, ﬁoSmm':m:____!________l_qu_r_gg_c__. Borroveer shall sot carry’ separate or additional insurance concurrent in
form or contributing in the event of loss with that reguired: under {his paragraph 4 unless endorsed in favor of
Trustee and Lender ns required by this paragraph ang otherwise approved by Lender in-all respects.

4.8. Teansfer of Title. In the event of foreclosure of this Deed of Trust or other transfer of title or
assignment of the Mortgaged Properly in exfinguishment, in whole or in part, of the Obligations and the
Indebtedness, all right, title, and interest of Borrower in and te all jusurance policies required under this paragraph 4
or otherwise then in force with respect to the Morigaged Propeity and all proceeds payable under, and unearned
premiums on, such policies shall immediately vest iy the purchaser or other transferee of the Mortgaged Property,

4.9, Replacement Cost. For purposes of this paragraph 4, the term “full insurable value” means the
actual cost of replacing the Mortgaged Property-in yuestion, without allowance for depreciation, as calculated from
time to time (but not more often than once every calender year) by.the insurance company or companies holding
such insurance or, at Lender’s request, by appraisal made by au appraiser, engineer, architect, or contractor proposed
by Borrower and approved by said insurance sompany or uomuames and Lender. Borrower shall pay the cost of
such appraisal, >

4,10.  Approval Not Warranty. Ne approval by Lenderof any insurer may be construed to be a
representation, certification, or warvanty of its solverey and no approval by Lender as to the amount, type, or form
of any insurance may be construed to be a representation, centification, or warranty of its sufficiency.

4.11.  Lender’s Right to Obtain. Borrower ghall deliver to Lender original policies or certificates
evidencing such insurance at least 30 days before the exisiing policies expire. If any such poliey is not so delivered
to Lender or if any such policy is canceled, whether or ot Lender has the policy in its possession, and no
reinstatement or replacement policy is received before termination of jusurance, Lender, without notice to or
demand on Borrower, may (but is not obfigated 0} obtain such insurance insuring only Lender and Trustee with
such company as Lender may deem satisfactory, and pav the premium for such policies, and the amount of any
premium so paid shall be charged to and promptly paid by Borrower or, at Lendet’s option, may be added to the
Indebtedness. Borrower acknowledges that, if Lender oblains insurance, it is for the sole benefit of Lcnder and
Trustee, and Borrower shall not rely on any insurance obtained by Lender to protect Borrower in any way

4.12.  Dutv to Restore After Casualty, I any a0t or cecwrrence-of any kind or nature (mcludmg any
casualty for which insurance was not obtained or obiginable) results in damage to or loss or dcstmcuon of the
Mortgaged Property, Borrower shall immediately give notice of such loss or damage to Lender and}; lf Lender so
instructs, shall promptly, 8t Borrower’s sole cost and expense, regardless of whether any insurance pro cceds will be
sufficient for-the purpose, commence and continue diligently to completion to restore, repair, replacé, | and rebuild
the Mortgaged Property as nearly as possible to its valiie, condition, and character unmedtatcly befort the damage,
loss, or destruction. !
Notwithstanding the foregoing to the coutrary, the inswance coverages required by the lcndcr on the ﬁqst priority
lien loan will satisfy Borrower's insurance obligalicns on this Loan conditioned upon Lendel bemg named as an
additional loss payec and'insured morigagee on the raqyires insurance policics. |
5. Condemnation and Insurance Proceeds. : o

5.1, Assisument to Lender. The procceds of any sward or claim for damaaes, <hrcct or ¢ K,uf- equential,
in connection with any condemnation or other taking of o dumage or injury to the Mortgaged Propeity, or any part
of it, or for conveyance in lieu of condemnation; are assigned 1o and shall be paid to Lender, xegardless f whether
Lender's security is 1mpa1md All causes of action, whyiher aceried before or after the dute.of this Dccd‘ f Trust, of
all types for damages or injury to the Mortgaged Property or any pat of it, or in connection with aiy fransaction
financed by funds lent to Borrower by Lender and secured by this Deed of Trust, or in conrection th affecting
the Mortgaged Property or any part of it, including, without limitation, causes of action avising in lort ontract or
in equity, are assigned to Lender as additional security, 1ad the procecds shall be paid to: Lender. der, at its
option, may appear in and prosccute in its own nome any action or proceeding to enforce any such ca of action
and may make any compromise or settleinent of such action. Borcower shall notify Leaderiin writmgulrmedxatcly
on obtaining knowicdge of any casualiy damage to tho-Martgaged Property or damage in any other manner in excess
of $5,000.00 or knowledge of the institution of any proseeding slating to condemnation’ Ol othcrx ing of or
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damage of injury to all or any pomon of the Mxmg,ag»d ""n,w:tv Lender, in its sole and absolute discretion, may
participate in any such proceedings and may join Bofrewer in adjusting any loss covered by insurance. Borrower
covenanis and agrees with Lender, at Lender’s nec-uem,. 0o make, exceute, and deliver, at Borrower’s expense, any
and all assignments and other instruments sufﬁmcn For the purpest 'of assigning the aforesaid award or awards,
causes of action, or claims of damages or i £ Lehdes ‘f“e»:. clear, and discharged of any awd all
encumbrances of any kind or nature, i

5.2, Insurance Pavments, AU “ow)pen;anon, awards, proceeds, damages, claims, insurance
recoverics, rights of action, and payments that’ Eorr«m e ity recoive or 10 which Lender may become entitled with
respect to the Mortgaged Property if any damage or injury sceurs 10 the Mortgaged Property, other than by a partial
condemnation or other partial taking of the Mortgaged Properiy, shall be paid overto Lender and shall be applied
first toward reimbursement of all costs and expenses, of Lq.nder in contiection with their recovery and disburscment,
and shall then be applied as follows: .

5.2.1. Lender shall comcnl to the 1pp|icaxion‘ of&uch payments 10 the restoration of the
Mortgaged Properly so damaged only if Borrowsstas met ali the following conditions {a breach of one of which
shall constitute a default under this Deed of Tiusi, the Nete, and any Loan Documents): (a) Borrower is not in
default under any of the terms, covenants, and' coudiffons of the Lous’ Documents; (b) all then-existing Leases
affected in any way by such damage will ‘continue i full force and effect; (c) Lender is satisfied that the insurance
or award proceeds, plus any sums added by Borsewer, shall besufficient to fully restore and rebuild the Mortgaged
Property under then current Governmental Requirements: (d) wishin 60 duys after the damage to the Mortgaged
Property, Borrower presents to Lender a restoration plan satisfactory.to Lender and any local planning department,
which includes cost estimates and schedules; (¢) consiruction and completion of restoration and rebuilding of the
Mortgaged Property shall be completed in accordance wiili pians and specifications and drawings submitted to
Lender within 30 days afier receipt by Lender of the restoration plan and thereafter approved by Lender, which
plans, specifications, and drawings shall not be substantiaily modificd, changed, or revised without Lender’s prior
written consent; () within 3 momhs after such danmuae, Bomower and a licensed contractor satisfactary to Lender
enter into a fixed price or guaranteed maximuin prive sontract satisfactory to Lender, providing for complete
restoration in accordance with such restoration plan for 2n zmour: 1ot Lo exceed the amount of funds:held or to be
held by Lender; (g) all restoration of the Tmprovements so damaged or destroyed shall be made wnh reasonable
promptaess and shall be of a value at least equal o ha vaiue of the lmprovcmems so damaged or dcslroyed before
such damage or destruction; (h) Lender reasonably dutermines that there is an identified source (whethcr from
income from the Morigaged Property, rental loss fusurnee, or ancther source) sufficient to pay ail debt service and
operating expenses of the Mortgaged Property dwing its resioration as required above; and (i) any and all funds that
are made available for vestoration and rebuilding under this paragraph 5'shail be disbursed, at Lendbr $ sole and
absolute discretion to Lender, through Lendes, the Trusies, or a ritle insurance or trust company satlsfactory to
Lender, in accordance with standard construction lending practices, including a reasonable fee payab!e to Lender
from such funds and, if Lender requests, mechanics® lizn waivers and title insurance date-downs, and the provision
of payment and pcrformancc bonds by Borcawer, or & -any -other manner approvcd by Lender in Lender s sole and
absolute discretion; or i'

52.2. lf fewer than alt condmors & S ou,eu ‘n) in paragraph 5.2.1 are, satisfi ed then such
payments shall he appliediin.the sole and absolute discis ctiyn of Lender (a) to the paymcnt or prepaymcnt with any
applicable prepayment prcmmm, of any Indebteditesy seoured hy this Deed of Trust in such order as\’Lendcr may
determine, or (b) to the reimbursement of Borrower’s expenses incuned in the rebuilding ‘and restoration of the

Mortgaged Property. If Lender elects under this {.ﬁ.h.gruph 5.2 to make any funds avaﬂuble 10; restors the
Mortgaged Property, then all of conditions (z) thrpugh yYap p: 3 Jxapl. 5.2.1 shall app]y, except for suc conditions

that Lender, in its sole and absolute discretion, may wiive. I
5.3. Material Loss Not Covered, 1% any mmcr’l wart of the Mortgagcd Propcrty 1s‘d amaged or
destroyed and the loss, measwed by the ncplawzm . cost. of- the Improvements uccordmg to then current
Governmental Requirements, is not adequately cavered by -insurance proceeds collected :or in th? proccss of
collection, Borrower shall deposit with Lender, witiin 30 days after Lender’s request, the am nt of ﬁ\ loss not so
b

covered,

5.4, Total Condemmnation Payments.. Ml mm ensation, awards, procccds, damages; claims,
insurance recoveries, rights of action, and payments thai Borower.may veceive or to which Borrower "a;} become
entitled with respect to the Morigaged Property in t) \° event of o teial condemnation or olher total t 'kmg of the
Mortgaged Property shall be paid over to Lender and shall be applied first to rcumburscmen of all Lepdar § COStS
and expenscs in connection with their recovery, and shall thun be.applied to the paymen of any tn ébtedness
secured by this Deed of Trust in such order as Lender wiy. determine, until the Indebtedness secured by 'ﬂ\
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Trust has been paid and satisfied.in full. Any surplus-remaining 2iter payment and satisfaction of the Indebtcdness
secured by this Deed of Trust shall be paid to Borrower-as its interest may then appear:

5.5, Partial Condemnation Pavmenss. All compensation, awards, proceeds, damages, claims,
insurance recoveries, rights of action, and payments, “".und:,") lh'u Rorrower may receive or to which Borrower may
become entitled with respect to the Morigaged Pripyrty. fndive eventofa pamal condemnation or other partial taking
of the Mortgaged Property, unless Borrower gad ixénder otherwise agree in writing, shall be divided into two
portions, one equal to the principal balance of the Note af the time of receipt of such funds and the other equal ta the
amount by which such funds exceed the prmcxpal balanés of thy Mote at the time of receipt of such funds. The first
such portion shall be applied to.the sums secured by this Deed of xrust .whether or not then due, including but not
limited to principal, accrued interest, and advances, and in such order‘or combination as Lender may determine, with
the balance of the funds paid to Borrower. Any dispute 25 to e tair niarket value of the Mortgaged Property shali
be settled by arbitration in accordance with the Rcnl Bstate Valuaticn Ax'b»tmuon Rules of the American Arbitration
Association. )

5.6. No Cure of Waiver of Defau!t. Any application of such amounts or any portion of it to any
Indebtedness secured by this Deed of Trust shall not bz construed to cure or waive any default or notice of defauit
under this Decd of Trust or invalidate any act done under-any such defavit or notice.

6. Taxes and Other Sums Due. Borrower shiall promptly pay, satisfy, and dxscharge. (a) all Impositions
affecting the Mortgaged Property before they becoms delinquent; (b) such other amounts, chargeable against
Borrower or the Mortgaged Property, as Lender reasonaliy deems necessary to protect and preserve the Mortgaged
Property, this Deed of Trust, or Lender’s sccurily for tbe performance of the Obligations; (c) all encumbrances,
charges, and liens on the Mortgaged Properly, with tisterest, which in Lender’s judgment are, or appear to be, prior
or supesior to; the lien of! 'this Deed of Trust or all casts necessary (o obtain protection against such lien or charge by
title insurance endorscmem or surety company bond; {d) such other charges as Lender deers reasonable for services
rendered by Lender at Borrower s request; and {¢] all costs, fees and expenses incurred by Lender in connection
with this Deed of Trust, whether or not specified in this Deed of Trust:

On Lender's 1cquest Borrower shall promptly furnish Lender with ll notices of sums due for any amounls specified
in the pr cccdmg clauses 6(a\ through (e}, and, on payment, with written evidence of such payment. if Borrower fails
to promptly make any payment required aunder-this paragraph 6, Lender may (but is not obligated to} make such
payment. In the event Lender advances funds for e > payment of property laxes, insurance, assessmcms, or other
amounts duc on the Mor{gaged Property, Lender sbali provide Borrower with written notice of the amounts paid on
Borrower’s behalf. Within ten (10) calendar days of the date of the written notice, Borrower shali! deposu such
amounts in Borrower's bank account and Lender shali coliect the, payment for the amounts advanced 3 via electronic
funds transfer from Borrower's bank account.
7. Leases of Mortgaged Propertv by Borruwer. At Lendet’s request, Borrower shall furmsh Lender with
excecuted copies of all Lenses of the Mortgaged Prouc"tv or any 1-n‘mon of it then in force. If Lender so requires, all
Leases later entered into by Borrower are subject io Lender's prior review and approval and must be: acceptable to
Lender in form and content. Each Lease must sneciticaily provide, inter alia, that (a) it is subondmdtc to the lien of
this Deed of Trust; (b) the tenant attorns to Lundcr {und Bmrower consents to any such attomment), such attornment
to be effective'on Lender’s acquisition of title to. th: Morigaged Property; (¢) the tenant ‘agrees toiexccute such
further evidence of attornment as Lender may fow i to titne request; (d) the tenant's auommen : shall not be
terminated by toreclosure and (e) Lender; ot Lender’s option. may accept or reject such attornment.i1f Borrower
learns that any tenant propos.es to do, or is doing, any.act that may give rise to any right of setoff against rent,
Borrower shall immediately (i) take measures veasonobiy waleulated to prevent the accmal of any L,uch right of
setoff; (ii) notify Lender of all measures so taken and of the swmount of any setoff claimed by any such tenant; and
{iti) within 10 days after the accrual of any right ufsetuil against remt, reimburse any tenant.who has gcqun'ed such
right, in full, or take other measures that will effecii vy discharge such setoff and ensure thm;j.rcnls subsequently due
shall continuc to be payable without claim of setof{ or u~d'v'x.mx . ; ;

e

At Lendet’s request, Borrower shall assign to Lender, by written instrument sansfactory 9 Lender, all
Leases of the Mortgaged Property, and alb security e cpsiis made by tenants in connection; with suc} :
assignment to Lender of any such Lease, Lender. shai!siccecd to ol sights and powers of Borrowcr wi
such Leasc, and Lender, in Lender’s sole and absolute, ::mcve ifon, shalt have the right to mod:fy, extend!
such Lease and to execute ather further leases wnh nsp sov 1o .the iv;ortgaged Property thatx is the sut)

assigned Lease,

Notwithstanding the abovc, Borrowcr may cntex into new Lbacs agmz:mcnta and modify emstmg Leas! X
subject to the following conditions: (i) Borrower shiatl advise Lender in writing of any new Lcase agreémcnt orofa
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material modification to an existing Leace agce«m nt, and (i ) the: {.m..e agrecmentsahall be at market rates and in
the ordinary course of business.

8. . Right to Colleet and Receive Rents. Despit

¢ any other provision of this Deed of Trust, Lender gmnts
permission to Borrower to coliect and retain the Re; of:the Morraaged Property as they become due and payable;
however, such permission to Borrower shall b viked ion default by Borrower in payment of “any
Indebtedness secured by this Deed of Trust or o} tive’ perfnreunce of any of the Obligations, and Lender shall have
the rights set forth under Nevada law regardiess af whether declaration 'of default has been delivered to Trustee as
provided in paragraph 21 of this Deed. of “Trust, and without wgard to the adequacy of the security for the
Indebtedness secured by this Deed of Trust. hn.'...c“uf or discontinuance by Lender at any time, or from time to
time, to collect any such Rents shall not in any: i ywer affect the subsequent enforcement by Lender at any-time, or
from time to time, of the right, power, and authority to collect these Rents. The receipt and application by Lender of
sli such Rents under this Deed of Trust, afier exeaution and delivery of declaration of default and demand for sale as
provided in this Deed of Trust or during the pendency of trustee’s sale proceedings inder this Deed of Trust, shall
neither cure such breach or default nor affect such sale proceedings, or any sale made under them, but such Rents,
less all costs of operation, maintenance, collection, and Attorney Fees, when received by Lender, may be applied in
reduction of the entire. Indebtedness from time to vime secured by this Deed of Trust, in such order as Lender may
decide. Nothing in this Deed of Trust, nor the exsreise of Lender's nght 10 collect, nor an assumption by Lénder of
any tenancy, lease, or option, nor an assumption of Jiability under, nar 2 ‘subordination of the lien or charge of {his
Deced of Trust to, any such tenancy, lease, or opuon, shall be, orbe construed to be, an affirmation by Lender of & any
tenancy, lease, or option.

If the Rents of the Mortgaged Propc\ly are nok sufficient to mect the costs, if any, of taking con}rol of and
managing the Mortgaged Property and collecting the Remts, any funds expended by Lender for such purposes shall
become an Indebteduess of Borrower to Lender sccured by this Deed of Trust. Unless Lender and Borrower ngree in
writing to other terms of payment, such amounts shall be payable on notice from Lender to Borrower, | requcsuno
such payment and shall bear interest from the daie of gisvurscinent at the rate staled in the Note unless paymcnt of
interest at such rate would be contrary to Goveramentzl Requisements, in which event the amouits | shall bcar
interest at the highest rate that may be collected frons Borrower under Governmental Requirements.

Borrower expressly understonds and-agrees that Lender will have no liability to Bon‘ower ot! any olher
person for Lender’s failure or inability 10 collect Rams frowm the Morigaged Property or for failing to collcct such
Rents in an amount that is equal to the fair market renial vatue of the Mortgaged Property, Borrower undcrstands
and agrees that neither the assignment of Rents 1o Lesdier nor the exercise by Lender of any of its rights or- rcmcchcs
under this Deed of Trust shall he deemed to make Lsislera “mcmbagc\.-an—possesston" or otherwise resb nsible;or
liable in any manner with respect to the Mortgaged Property or the use, occupancy, enjoyment, or opets! i ‘u of all or
any portion of it, unless and until Lender, in person or by agent, assumes actual possession ofift) Nor shall
appointiment of a receiver for the Mortgaged Propesty by any court at the request of Lender or by agr, ne! wnh
Borrower, or the entering into possession of the Mort g’s‘wd "roperh or any palt of it by such receiver ‘;be‘ lecmed to
make Lender a mortgagee-in-possession or otherwise responsibie or liable in any. manner with "esp .ct to the
Mortgaged Property or the use, occupancy, enjoyinest, or upertcion of all or any portion of it.! i
Duting an Event of Default, any and all Rents collectad oe received by Borrower shall be) accepted and held fox
Lender in trust and shall not be commingled with Borrower's funds and property, but shall be promptly pald ovcr to
Lender.
9. Funds for :]:mcs and insurance. if Bonower 510 dc 2ult under this Deed of Trust or any of the Loan
Documents, regardless of whether the default has beenstred, theo Lender may at any subsequent time; ui its: option
to be exercised on 30 days written notice to Bomower, reuite Borrower to deposit with Lchdt,r or ns drjsxgncc,wt
the time of each payment of an installment of interest or 'r'mcuml amder the Note, an addmonal amouut S\ xf’i‘cnem to
discharge the obligations of Borrowerunder the Note b rhus Leed of Trust as they become duc The pal u!almn of
the amount payable and of the fractional part of il o bz deposited with Lender shall be made by Lenper in its sole
and absolute discretion. These amounts shall be hieid by Lender or its designee not in trust and not as agent of
Borrower and shall not bear interest, and shall be appli=d. to the payment of any of the Obllg'mons wide the Loan
Documents in such order or priority as Lender shall dejermiue. 1f &t eny time within 30 days:before thé ue date of
these obligations the amounts then on deposit shall be insufficient-to pay the obligations v.mder the } o and this
Deed of Trust in full, Borrower shall deposu the amount-ofths deticiency with Lender within | 10 days & e Lender s
demand. If the amounts deposited are in excess of the acrue} al'hga(mns for which they were depomcd ender may
refund any such excess, or, at its option, may hold the excess in a reserve account, not’ m drust and nol hearmg
interest, and reduce proportionately the required rovihy deposits forithe ensuing ycar. No\‘hmg in thlspara"raph
shall be deemed to affect any right or remedy of Lender m"(.. "my ¢ “'c. provision of this Déed of Trustior tnder any
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statute or rule of law to pay any such amount and to edd the amount 56 paid to the Indebtedness secured by this
Decd of Trust. Lender shall have no obligation o pay iustirance premiums or taxes *excc.pt to the extent the fund
established under this paragraph is sufficient to pay such premiuras or taxes, to obtain insurance, or to nolify
Borrower of any matters relalive to the insurance o wses for which.the fvmd is established under this paragraph
Lender or its designee shall hold all ‘apipuici sordepesiied @ \Jditional security-for the sums secured by
this Deed of Trust. Lender may, in its sole and absolutc (iieret'm -md without regard to the adequacy.of its security
under this Deed of Trust, apply such amounis or .my portion. of it to afly Indebtedness scoured by this Deed of Trust,

and such application shall not be construed to suve or- waive 9ny «default or notice of default under this Deed of
Trust.

. If Lender requires depo:uts 10 be made u,udc:’ lhxs paragraph 9;Borrowcr shall deliver to Lender all tax bxlls,
bond and assessment statements, statements for insnrance premiims, stitements for Home Owner’s Association fees
or assessments, and statements for any other abhcalxons rei‘crml to above ps soon as Borrower receives such
documents.

i Lender sells or assngns this Deed of Trust, Lender shal! have the right to transfer all amounts deposued
under this paragraph 9 to the purchaser or assignec. Afler such a transfer, Lender shall be relieved and have no
further tiability under this Decd of Trust for the application,of such deposits, and Borrower shall look solely to such
purchasér or assignee for such application and for ali respensibilby velating to such deposits.

10, Assignment of Causes of Action, Awards, and Damages. Al causes of action, and all sums due or
payable to Borrower for injury or damage to the Morigaged Proparty, or as damages incurred in connection with the
transactions in which the Loan secured by this Deed of Trust was made, including, without limitation; causes of
action and damages for breach of contract, firud, consealment, construction defects, or other torts, or compcnsat:on
for any conveyance in lien of condemnation, are assigned 1o Lender, and all proceeds from such causes of action and
all such sums shall be paid to-Lender for credit against the Indebteuness secured by this Deed of Trust: Borrower
shall notify Lender immediately on receipt by Borrower of aotice that any such sums have become due | or payable
and, immediately on receipt of any such sums, shal} prompily remit such sums to Lender.
After deducting all expenses, including Attorncy Fees, ineurred by Lender in recovering or collectmg any swms
under this paragraph 10, Lender may apply or releass the balance of any funds received by it under this paragraph,
or any part of such balance, as it elects. Lender, atits option, may appear in and prosecute in its own name any
action or proceeding to enforce any cause of scton assigned t it under this paragraph ‘and may make any
compromise or settlement in such action whatsoever. Borrgwer covenants that it shall execute and deliver to Lender
such further assignments of any such compensation awards, damages, or causes of action as Lenderimay request
from time to time. If Lender fails or does not elect to prosesute any such action or praceeding and Borrower elects to
do so, Borrower may conduct the action or proceeding at i's own expense and rigk,
11 Defense of Deed of Trust: Litigation. Borrower shall give Lender immediate wruten notice of nny action
or proceeding (including, without limitation, any iudicial, whethor civil, criminal, or probatc or nonjudncml
proceeding to foreclose the ticn of a junior or senior mortgage or deed of trust or Home Owner’ s:‘Association
obligation) affecting or purporting to affect the Mortgsged, Property, this Deed of Trust, Lender's secunty for the
performance of the Obligations and payment. of the Indedtadness, or e vights or powers of Lender or Trustee under
the Loan Documents. Despite any other provision cf this Decd of Trusy, Borrower agrees that Lender or Trus\ee may
(but is not obligated to) commence, appear in, proseente, defend, compromise, and settle, in Lender’s or ‘Borrower’s
name, and as attorney-in-fact for Bovrower; and iucur ngcessary wosts and expenses, including. Altorney Fees in so
_doing, any action or procecding, whether a civil, coiminal, or probate judicial matter, nonjudlc:al pro,ccdmg.
arbitration, or other alternative dispute resotution procedure, xcasmubxy necessary to preserve of protect;-or affecting
or purporling to affect, the Mortgaged Property, this Deed of Trust, Lender's security for pcrform~'nc of the
Obligations and payment of the Indebtedness, or the rignts or powers of Lender or T\'uslee undepithe Loan
Documents, and that if neither Lender nor Trustee slgcts to au so, Borower shall commence, appcar in; prosecute,
and defend any such action or proceedmv Borrower shall pay ali costs and expenses of. Lender and Trustce,
including costs of evidence of title and Attorney Feen, e any such action or proceeding in whtch Lendei or Trustee
may appear or for which legal counsel is sought, wh *ﬂ'r‘r Ly virtue of being made a party defendant or. otherwise,
and whether or not the interest of Lender or Trustee in tha dlortgaged Property is directly quest foned ini &uch action
or proceeding, including, without limitation, any action {or the condemnation or partition of all or any poition of the
Morlgaged Property and any action brought by Lender ro fureclose this Deed of Trust or to cnforcc any, pf its terms
or provisions. Borrower specifically authorizes third ;nmy Home Ciwner's Associations and(or the Hop‘i’e Owner’s
Association property manager (o deatl divectly with Lerdee to iare suy potential lien, lien of, dalmqucn‘t payments
which would give rise to a Home Owner's Associatidn liea, :f sich: situation could cause af!oss of the i ortgaged
Property by Borrower through a judicial or noa-judicis} foreclosure,
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12, ‘Borrower’s Faflure to Comply Wnth ()eca of ﬁu‘,z. it Bonowcr {ails to make any payment or do any
act required by this Deed of Trust, or il there is any/asiiou o pxo\.wdmg {including, without limitation, any judicial
or nonjudicial proceeding to foreclose the lien of a JllﬂlOl or scnu..r~m0rtgage or deed of trust) affecting or purporting
to affect the Mortgaged Property, this Deed of . for the performance of the Qbligations and
payment of the Indebtedness, or the rights of’ [ A Fiisee under the Note or this Deed of Trust,

Lender or Trustee may (but is not obligated to)‘(a) maka xmy such payment or do any such act in such manner and:to
such extent as either deems necessary to-preserve or prolest the Martgaged Property, this Deed of Trust, or Leénder's
security for the performance of Borrower's: Obhnaurms and payment of the Indebtedness, or the rights or- powers of
Lender or Trustee under the Loan Documents, Loader aad Tiustee being authorized to-enter on the Mortgaged
Property for any such purpose; and (b) in exerciging any such power, pay necessary expenses, retain attorneys, and
pay Attorney Fees incurred in connection with such sction, without notice to or demand on Borrower and without
releasing Borrower from any Obligations or lndcg.zemeax

13, Sums Advanced to Beav Interest-and to Be Sccured by Deed of Trust, At Lender’s request, Borrower
shall immediately pay any sums advam_:ed or paid: by Lendur or Trustee under any provision of this Deed of Trust or
the other Loan Documents. ‘Until so repaid, all such-sums and ail other sums payable to Lender or Tyustee shall be
added to, and become a part of, the Indebtedness sepmul by this Deed of Trust and bear interest from the date of
advancement or payment by Lender or Trustee at the-same rote as provided in the Note, unless payment of interest at
such rate would be contrary to Governmenial Requn"ments. Al sumnz advanced by Lender under this Deed of Trust
or the other Loan Documents, whether or not required 1o be advanced by Lender under the terms of this Deed of
Trust or the other Loan Documents, shall conclusively be deemed to be mandatory advances required to preserve
and protect this Deed of Trust ahd Lender's security for the purformanse of the Obligations and payment of the
Indebtedness, and shall be sccured by this Deed of Trust to the same extent.and with the same priority as the
principal and interest payable under the Note, : '

14, Inspection of Mortpaped Property. In adainon (o zny rights Lender may have under Nevada law, Lender
may make, or authorize other persons, including, bu: s limiled (o, appraisers and prospective purchasers at any
foreclosure sale commenced by Lender, to enter on or ingpest Hhw Mortgaged Property at reasonable times and for
reasonable durations. Borrower shall permit all such znivics and inspections 1o be made as long as Lender has given
Borrower written notice of such inspection at feast 34 bal.. 3 hefore the entry and inspection,

15, Financiat Statements: Estoppel Cerhﬁc-nu

15.1.  Borrewer’s Financial Statements. On veseipt of Lender's written request and thh\out expense
to Lender, Borrower shall furnish to Lender (2) an 2uomal siatement of the operation of the. Mongaged Property
prepared and certified by Borrower, showing in reasenstle detail satisfactory to Lender total Rents rece:ved and
total expenses together with an annugl. balance sheer .\nr wrodit end logs statement, within 90 days aﬁcr, the close of
each fiscal year of Borrower, beginning with the fisca! yeor first ending afier the date of recordation of (hxs Deed of
Trust; (b} within 30 days after the end of each calenday.cuarier {March 31, June 30, September 30, Deciﬁxnbcr 30
interim statements of the operation of the Mortgaged Fropeity showing. i reasonable detail satisfactory | o Lender
total Rents and other income and receipts veccived andl: toial expenses for the previous quarter, cemﬁcd by
Borrower; and (c) copies of Borrower's annual state and fedounl incgane tax relurns within 30 days after: f lmg them.
Borrower shall keep accurate books and records, asud aliow L.ender, its representatives and agents, on noncc‘ at any
time during normal business hours, access do such huoks and tecords regarding acquisition, construcuon, and
development of the \Aortgaged Property, - mcludmg 84y auppo—un, arrelated vouchers or papers, shall allow Lender
to make extracts or copies of any such papers, and sindi fumisk 1o Lender and its agents convenient facil il es for the
audit of any such statements, books,.and records. i

152.  Recordkeeping. Borrower shall hedy .V!r uate Rty dc and books of account in accordance with
generally accepted accounting principles.and pracfices sud stail permit Lender, by its agents, awu(g; ants, and
attorneys, to examine Borrower’s records and books o ageount and o discuss the affairs, finances, and Rdcounts of
Borrower with the officers of Borrower, at such reasonsble4imes as-Lender may request. {"

15.3.  Guarantors’ Finamcial Statements. Except 10 the extent already requxrcd by pnmgl ph 15,1
Borrower, its controlling shareholders, and all guarzs of theipdebledness, if any, shall deliver to Egfider with
ressonable prompiness after the.close of their respuative fiscal ysars o balance sheet-and profit and loss E! tatement
prepared by an independent certified public accouutant satisiaciory to Lender, setting |
comparative form, figures for the preceding year, whizitstatemenis shall be accompanied byithe: ‘unqualifie
of such accountant as to their accuracy. Throughout the ey ofithss eed of Trust, Borroweriand any gua _-'a tor shal)

Bt

i it
deliver, with reasonable prompiness, to Lender such other informaution with respect to Borrower or guadantor as
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Lender may from time to time request. All ﬁi\i. fal a ieme.nis'of Borrower or guarantor shall be prepared in
accordance with generally accépted. accounung prineiples aad practices applied on a consistent basis and shall. be
delivered in duplicate. Documengs and- mforrnnnon Sub Sorrower to Lender are submitted confidentially,
and Lender shall not dlsclosc them to third partd zcess, to them to what is necessary to service the
toan, accomphsh the normal administeative, at hgtohd other hecessary functions; to sell all or
any pait of the loan and to report such mform e Juxrad to Com,atro[lcr of the Currcncy; the Federal
Deposit Insurance Corporation, the Intemal Reveniie Service, and sk wilar entities.

154, g_s_t_q_gp_e_l_g_g_ﬂglc_w. thm ,() tays after Lender’s request for -such information, Borrower
shall execute and deliver to Lender, and to any. third parly designated by ¥: Lender, in recordable form, a certificate of
the principal financial or accounting officer of Borrowver, dated within 3 days after delivery of such statements, or
the date of such request, as the case may “be, reciting that e Loan Docuinents are unmodified and in full force and
effect, or that the Loan Documents are’in full force and cffect as modificd and specifying all modifications asserted
by Borrower. Such certificate. shall also recite the amount of the Indebtedness and cover other matters with respect
to the Indebtedness or Obligations as Lender may redsonably require, the date(s) through which payments due on the
Indebtedness have been paid and ‘the amount(s) of any payments previously made on the Indebtedness. The
certificate shall include a detailed statement of any "right of setofl, coumeiclalm. or other defense that Borrower
contends cxists against the Indcbiedness or the Chligations; a statemeny ‘that such person knows of no Event of
Default or prospective Event of Default that R oceurrest and is continuing, or, if any Event of Default or
prospective Event of Default has occirred and i witinuing, « stitement specifying the nature and’ period of its
existence and what action Bovrower has taken ov propcsss to teke with respect/to such matter; and, except as
otherwise specified, a statement’ that Borrower ha“ “.lf"{m all Ohligatiuns that are required to be fulfilled on or
before the date of such certificate.

15.5,  Failure to Deliver Estoppel (‘ertﬂcutm if Sorrowu‘ fails to execute and deliver the certificate
vequired by paragraph 154 within such 10-day period, {a) the Loan Documents shall, as to Borrower, conclusively
be decmed to be either in full force and effect, without modification, o¢ in full force and effect, modified in the
manner and to the extent specified by Lender, whichever Lander wasonably and in good faith wmay represent; (b) the
Indebtedness shall, as to Borrower, conclusively be ézemed 1o be in the amount specified by Lender and rio setoffs,
counterclaims, or other defenses exist against the indebtednessy and (¢) Borsower shall conclusively bei deemed to
have irrevocably constituted and appointed Lender: #& L‘on ower's spccxal auorney-m -fact to execute and deliver
such certificate to any third party.

15.6.  Reclinnce_on Esioppel (‘emﬁca\e. Borower and Lender expressly agree that an
executed and delivered by Bowower, or any répreseniation in ticu of a certificate made by Lender und
15,5, may be relied on by any prospeciive purclnaa.., or any prospective assignee of any interest of Lender in the
Note and other Indebtedness securcd by this Deed of Trust-ovin the Mortgaged Property, and by any othcr person,
without independent investigation or examination, o '"rtbr tl*x. sccuracy, \casonab]eness, or good fanh of the
recitals in the certificate or representation. -

157. No Wgwcr of Dcﬁmlt or Rwhn. & andex $ wXArCiSe of any ught or rcmedy provxded

or preclude any other right or remedy that is otherw & avall ah.( w0 Luuk.x under th:s Deed of Tmst or
Governmental Requirements. e
16. Uniform_Commercial Code Secuutv g c.nmt. This Dced of Trust is mtcndcd to b‘c_ nd shall
constitute a security agreement under the Nevada Uniforin, Ccaninecsial Code for any of the Personal 'beciﬁcd as
part of the Mortgaged Property that, under (zoycmme.r*ml Requlmm.\ls\ may be subject o a security iftérest under
the Nevada Uniform Commercial Code, and Boawowsr ';rams 10 Leader o security tnterest in' those ncn}l‘sgBonowe\
authorizes Lender to ﬁic‘ﬂmiwino statements in al) siates, counties, and other jurisdictions as Lcnde may elect,
without Borrowey's signature il permitied by lave Borrower agrccs tlm Lender may file this Deed o* Trust ora
copy of it, in the veal estate records or other approprivte ingey or in the Office of the Secwta‘{y of State ioF the State
of Nevada and such other slates as the Lender mzy elect, a5 2. {ingncing statement for any}, Lof the itemis specnﬁed
above as part of the Mortgaged Properly. Any repreduction of this Deed of Trust or executed duplicay ngmal of
this Deed of Trust, or a copy certified by a Coumv Reconder in the State of Nevada, orpof any ot ier. secumy
agreement or financing statement, shall be sufficieat’ Rrancisg statement, In addition; Borrow et ugrccs to
exccute and deliver to Lender, al Lender's request, soy LICT financing statements, as wcll as anyjie, .tensions,
rcncwals, and amendiments, and copies of this Deed of Trust in sach -form as Lender may requxre ;o pcrfect a
secumy interest with respect to.the Personalty, Borrowertisit nay wil costs of filing such fin ancxng stat ments and
any* extensions, renewals, amendments, and releases of such sterenents, and shall pay nll reasonab!e costs ‘and
experises of any record searches. for financing statewsonts %2t Landar mav reasonably readire, Wllhollmhc pnor
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written consent of Lender, Borrower shalt not creaze ur Suffer e ! '.r\.;.tcd anyyéther security interest in the items,
including any replacements and additions.
On any Event of Default, Lender shall have the umvu

& seoured wrty under the Nevada Uniform Commercial
Code and, at l.ender’s option, may also invoke the ve €5 i 0@ m,!"ap v 21 of this Deed of Trust as to such items.
In exercising any of these remedics, Lender mayBroeee againdt e items of Mortgaged Property and any-jtems of
Personalty scparately or togclhcr and in any order whalsosver, without in any ‘way affccting the availability of
Lendcr s remedics under the N:,vada Unjform Commerciai Code or of the remedies in paragraph 21 of this Deed of
Trust, . : .

17. I"Mmc Filing. Thls Deed of Trust congtilyrss 2 l"iu:mc‘at statement filed as a fixture filing under Nevada
taw, as amended or recodified from time to time, covering any portion of the Mortgaged Property that now-is or later
may become a fixture attached to the Mortgaged Property or to zay Impr avement.

18. Waiver of Statute of Limitations. EBorrower waives the right to assert any statute of limitations s a
defense o the Loan Documents and the Obhgnu\m sacured by this Decd uf Trust, to the futlest extent permitted by
Governmental Requireiments, .

19. Events of Default. The term Evcnt o I. Sl us nacd in this Deed of Trust means the occurrence o
happening, at any time and from time to time, of sny vne or more of the lellowing:

19.1, Payment of Indebtedness, Lo..uw-*:r fails to pay any instailment of interest and/or principal
under the Note or any other ndebtedness when die and such falluve coniinues for more than 10 days after the date
such payment was due and payabie whether on maturity, the dat stipulated in any Loan Document, by acecleration,
or otherwise.

19.2.  Pesformance ¢f Obligations. NM taliure, refusal, or neglect to perform and discharge fully and
timely any of the Obligations as and when requires, ted the coutinuance of such failure for 90 days afler Lender
gives written notice of sueh failure to Borrower.

193, Judement. If any {inal Judvmcm arder, or 'J\ac:.b is rendered against Borrower or a guarantor
and is not paid or exceuted on, or is not stayed by perticiion H sn sppesl or other appropriate action, such as being
bonded, or is not otherwise satisfied or disposcd ut W 'Lmdcr's satisfaction within 30 days after! cmry of the
judgment, order, or decree. =

19.4.  Yoluntary Bunlouptey, 1 Borwower of any gusraptor () seeks entry of an order fofgrchcf asa
debtor in a proceeding under the Bankruptcy Code; (m seeks, eonsents to, or does not contest the appointment of a
receiver or trustee for itself or for all or any par «f s prepenty; {e) files a petition secking rehcf under the
bankruptcy. arrangement, reorganization, or other deltoyseliel laws of the United States or any state ior any other
competent jurisdiction; (d) makes a general nsslgn: et for the. vencfit of its creditors; or () states in writing its
inability to pay its debts as they mature, ‘ i

19.5,  Involuntary Bankruptev. If (2 ) a p.;m,on is ﬁl(.d against Borrower or any guaramor seeking
relicf under any bankruptey, arrangement, rearganizauon, or ather debtor relief laws of the United State% or any state
or other competent Junsdxcuon, or {b) a court of nompeteot jurisdiction enters an order, _\udgmen‘l, or decree
appointing, without the consent of Borrower or any KuaiaInDrZ recriver o trustee for it, or for all or any part of its
property; and (¢} such pcunm\ order, judgment, or deares is not Sisehargedl or stayed within 90 days uﬁeri its entry,

19.6.  Foreclosiire ot Other Licns. . If fhe holder ¢ileny lien or security interest on thé iMortgaged
Property (without implying Lender's consent 1o the exi-tenge, plnsing, creating, or permiiting of any heh ('?r security
interest) institutes foreclosure (by recording a Noticu of fidreach and Slection to Sell or recordmg a Notjge of Home
Owner’s Association Lien) or other proceedings 1o ¢ "wtf rvh wdies thereunder and any such procec m,s are not
stayed or discharged within 10 business.days sfier insditution ot such foreclosure proceedings. © .‘ i

19.7.  Sale. Lense, Bncumbrance. ov j"k‘ar '3‘1 ngzter..  Any sale, lcase, cxchdnvc, 2 mgnment

|
conveyance, encumbrance (other than a Permitted Encunvgapce), namlcr of possession, or other dlspo‘s inon of alt
or any pomon of the Land or lmprovemmb or aty. o Horrawver’s intergst: o the Land or Improvemept without

3
Lender’s prior written coment ot any sale, lcaw, exdu 822, sesignment, conveyance, encumbrance ( ngr than a
‘l T written

Permitted Encumbrance), or other, disposition of" "*,c-.ﬂcn of he Personalty, without: Lender s ¥
consent.

N
19.8.  Title and Lien Priority. 1f Borros
of this Deed of Trust s a fiist and prior. hu\ and 5¢
mansier, and Borrower fails’ lo cure the same ¢n Lendeors acma»\d yvided, however, that B'orrowcr shi '
default under this pamgraph it Borrower is.ditigesty pursaing a contest, or-cure of suchititle or lienlly ;ssue and

¥,

s

Borrower has posted adcquﬂtc seeurity to protect m-‘dc" gty Intarest. and priority under this Deed
deterimined by Lender.. - © ]
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19.9. ' Qther Defaults, The oceuirrene
the other Loan Documents, or the occurrence of ¢ defwil

19.10. Levv on Assets. A'levy onaiy ¢F
stayed or abated within 60 days after such levy.

19.11. Breach of chrcscntut ions, -* .lw
Decd of Trust or othier Loan Documents,

19.12.  Default. Under Prior Deed. ot !‘x'u siy Sccursty lmtrumcnt, or Lien, The failure to pay on a
timely basis, or the occurreice of any other defuult ynder sy note, deed of trust, cositract of sale, lien, charge,
encumbrance, or secunty interest encumbeung o. ﬂcclmg the ’vlortgaged Property and havmg pnonty over the lien
of this Deed of Trust.

19.13. Failure to Dcposit Furids i’ 'h.xk Accounl Subjecl to ACH Withdrawals. In the evem Lender
advances funds for the payment of property taxes, insusanes, assessments, or other amourits duc on the Mortgaged
Property for the purpose of protecnng Lender's-priority lien posiiion, the failure by Borrower to timely deposit funds

in Borrower’s bank account in an amount suf‘ﬁc:n' to ‘cpav L ndler. for i‘xe amounts ndvmccd via electromc funds
transfer from Borrower’s bank cecount. -

20. Acceleration on Trnnsfer or Encumbrancy :
20.1.  Accelerition on Transfer ov [lm.mnbrnnw of Morigaged Prgpcrtv. If Borrower sells,
contracts to'sell, gives an option to purchasc, conveys. leases with an option to puxchasc cncumbers, or alienates the
Mortgaged Property, ot any interest in it, or sutfors its tisle to, or any interest in, the Mortgaged Propel ty to be
divested, whether voluntarily or involuntarily; or if thiarks iz o sate or transfer of benefi cial interests in Borrower
equal to 25 percent or more of the beneficial ownership interests of Borrower outstanding at the date of this Deed of
Trust; or if Borrower changes or permits to be chinnged the character or use of the Mortgaged Property, ‘or drills or
extracts or enters into any lease for the drilling or exiracting -)f oil, gas, or other hydrocarbon substances or any
mineral of any kind or character-on the Mortgaged Property; or i{¢itle to such Mortgaged Propel ty becomes subject
to any lien or charge, voluntary or involuntary, conuuntual or stalutory, without Lender’s prior written <ol 1sent, then
Lender, at Lender's option, may, without priov notice, ¢eclare all sums secured by this Deed of Trust, rc ardless of
their stated due date(s), immediately due and payable and xray exercise all rights and rt.medm in this Deed of Trust,
including those in paragraph 21. "
Notwithstanding ithe foregoing 1o the con‘c?rv, auy owrwxshlp interest in Borrower or anyl mcmber or
manager of Borrower may be volumarily sold, trensfar ed, conveysd or assigned: (i) between and amoxig existing

: ~orﬁéfaia|t or any default, as defined or described in
y indebtedness or Obligations.
»hz: assets nf Botrower or any guarantor, and such levy is not

zich of miy K‘CPI esem'mon warranty, or covenant in this

.

members and/or mahagers of Borrower; or (i) for estate plamt.nu purposes to Immediate Family Mdmbers (as
defined below); or (iii) 'o an entity controlled X by a uw((er -of et ownership interest Borrower or anyitpembert or
managet of Borrower as of the date hereof or by ous or tmore of such Hrmediate Family Members, or é ola trust for
the benefil of any of such parties, provided: () ne Ewent of Default <hail have ocewrred or be coutmumn hercunder
or under any of the Loan Decuments; (b} Lender is notitied of such proposed transfer and p\ovxded with such
documentation cvndencmg the transfer and identity of the wansieres as reasonably reguested by LenderE nd (¢) the
managers of Borrower as of the date hereof remain 1a: coniro! of the decisions of Borrower. |
“Iumediate Family Members” means the spouse, Shildron-and grundchildren of each holder of ani bwnesship
interest in Borrower or any member or manager of Bonuwer;es comprised-on the date hereof.: i

20.2.  Replacement Personalty, Desplisithe pravisions of paragraph 20.1, Borfower may frdm time to
time replace Personalty constitating & part of. the fdprigaged Property, as long as (a) thel’ replacemeni for such
Personalty arc of equivalent value and quality; (b) Borrcawer haa good snd clear title to such lreplaccmen Yersonalty
free and clear of any and all liens, encumbrances, s rumy interests, ownership interests, cldiims of title omingent
or otherwise), or charges of any kind, or the rt;:,hts stany y-conditionsi sellers, vendors, or any other third parties in or

to sueh replacement Personalty have been expressly sibordinated w0 the lien of the Deed: 6F Trust ni 3 manner
satisfactory to Lender and 4t no cost to Lender; and (&)t Lendar’s option, Borcower provi t 00 codf o Lender
satisfactory cvidence that the Deced of Trust constiwites 2, valid znd subsisting lien on and gé urity intefest.in such

replacement Personalty of the same priority as this Lead of Tiy uss has oa the-Morlgaged Propcrly and is iot subject
to being subordinated or its priovity affected. under oay Gc:wnmcmm Requirements, ,mcludmg t Nevada
Comwmercial Code. ) i RN
. 1

20,3, Pcrm;gtcd\ Encumbrances. l‘ ‘.cm.er waser‘.s in wmmg, which* ’consent - b
unrcasonably withheld, the:due-on-encumbrance provisicn et forth.in paragraph 20,1 shall not applyto a junior
voluntary decd of trust or morlga;,c fien in faver of gnother Jénder encumbering the Mongaged Pra‘perty (the
principal balence of any such junior encumbrance shaii- e added 1o the principal balance of the lndebkkdness for
purposes of determining con;plmnce with the financiai covenants of the Note); as long as Borrower giv endcr a

r§ ¥ Deodof Tru
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lcast 30 days written notice of thc furtt-er cncum‘::?nu' & "f;‘imbiu‘-:e’s Lender for alt out-of-pocket costs and
cxpenscs incurred in connection with such cncmnhm
21. .. Acccleration and Salé on Default, 1f a7

remedies provided at law, ‘inay déclare ali“sums ;

{Defavitongy .rs Lendcr, at its option, in addmon to other
J ‘::y :f\i" Decu .of Trust immediately due and payable by
delivering to Trustee a written affidavit or o M ancd demand for sale, executed by Lender and
reciting facts demonstrating such default by Borfower, egcther vuh written notice of default and. election to sell
the Mortgaged Property. Lender shall also déposii with Truswes the Mote, this Deed of Trust, and documents
cvndeucmg any additional advances or expenditures gecureéd by this Deed of Trust. On receipt by Trustee of such
affidavit or declaration of default and such notie of dsfauit and election to sell, Trustee shall acceptsuch election to
sell as true and conclusive of all facts and statemenss in such affidavit or declaration of default and shall cause such
notice of default and clection to sell o be recorded as: u.qu:rcd by Governmental Requirements, Trustee shall aiso
cause the requisite Notice to Borrower of Borrowar's right o elect a. Mediation under Nevada’s power of sale
foreclosure law as required by Nevada Revised Statutes 107.08C. (applicable .only if the Mortgaged Property is
residential property). On the expiration of sucl ‘peviodras may then be required by Governmental Requirements
following recordation of such notice of default, apd -After notice of sate has been given in the manner and for the
period required by Governmentdl Requirement,” Trogive,. withcwt demaad on Borrower, shall sell the Mortgaged
Property at the time and place fixed fn such notice of sxle, zither in whole or in separate parcels, and in such order as
Trustee may determine or Lender may divect (Dorower waives any right it may have under Governmental
Requirements to direct the order of sale), at public avction to the highest bidder for cash in lawful money of the
United States, payable at the time of sale; provided, however, that L ender, raay offset its bid at such sale to the extent
of the full amount owed to Lender under the Loan Documents, including, without limitation, Trustee’s fees,
expenses of sale, and costs, expenses, and Altorney Fees neurrea by or on behalf of Lender in connection with
collecting, litigating, or atherwise enforcing any r(5lu uaer he Loan Documents. Trustee may postpone the sale of
alt or any portion of the Mortgaged Property by public announcement made at the initial time and place of sale, and
from time to time later by public announcement mad; at the time and place of sale fixed by the preceding
postponcment. Trustee shall deliver to the purchasac-at such public auction ils deed conveying the Mortgaged
Property sold, but without any covenant or warranty, express or implied. The vecital in such deed of any matter of
fact concerning notices shali be conclusive proof‘ of its athiulness. ‘Any person, mcludmg Borr ower, Tmstce or
Lender, may purchase at such sale,

The proceeds or avails of any sale made under i bysirue of this Deed of Trust, together with any other sums
secured by this Deed of Trust, which then may be hald by the Trustes or Lender or any other person, shal{ be applied
as follows: (1) To the payment of the costs and oxpunses of such sale, including Trustee's fees, costs of title
evidence, Attorney Fees, and reasonable compensation ie Leader and its 2gents and consultants, and of dny, judicial
proceedmg,s in which the same costs and expenses of sale mey be made, and of all expenses, habxhnes, and
advances made or incurred by the Trustee or Lender vuder this Devd of Trust, together with interest a the rate sel
fonh in the Note on all advances made by the Trustes o Lender and all taxes or assessments, except!
assessmems or other charges subject to which the Movigaged Property was sold; (2) to the paymentiof the whole
amount then due, owing, o unpaid on the Note fovinercst and principal, with interest on the-unpaid pii cxpal al the
Default Rate (as defined in the Note), from the, due daig.of any such payment-of prmcxpal until the same'is paid; (3)
to:the payment of any other Indebtedness requirced to te paid by Bonower under any provision of this Deed of Trust,
the Note, or any of the other Loan Docunents; and «4\ 1 tie paytaent of the surplus, if any, to whomsBevcr may be
tawfully entitled to receive it.
22.: Obligation to Netify Lender of Bnnkru»mv )narhcnc\' Transfer, or Cncumbrancc. Bonpwcr shall
nolify Lender in wriling, at or before the time of: the oceacrence ef sny event described in paragraphs 19'a 1
thisiDeed of Trust, of such eventand shall prompity thratsh Londzor with any and al mformation on su 'L}event that
Lcnde: may reguest.
23,1 . Waiver of Mmslnlmg Despitc the existenze of Mterests in the Mortgaged Property other
cwatcd by this Dwd of l‘mst and dcspt(c any otiwr y.ovmo.x of ﬂ-ls Sec'l of Trust |f Borrower defau s |

an that

,[ we notice’

'e‘xcrcisc of
any of the remedies plonded Qn t}us Dccd of Trust.or ctlu.rw:sc .»ov ided by Governmental chuxrﬂmenn'

24; - Environmental] Mntters.
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24,3 Borrower’s Representations :

24‘1.1. To borrower’s

Governmentat Authonty under any Environmenta! ]

24.1,2. Borrower has nol obtatey
permits or licenses to construct or use the Morigaged P-c,;:crtv or xhe lmpmvements.

24,1.3. If required by Lender, Borrower hay condugted an appropriate inquiry into prevmus uses
and ownershxp of the Mortgaged Property, and arw siweh inquiry. de 'term. ned that no Hazardous Substance has been
dlsposed of, transported, or released on or at th otigagesl: (’roper Wy

24.1.4, No part of'the Mortgsy ?xop*«ly is being ‘tsed or, to the knowledge of Borrowcr, has
been used at any previous time, for the disposaj, sirage, freatment, processing, transporting, or other handling of

Hazardous Substances, noris any part ‘ of” {m ‘vlorcvagcd Property aﬂ‘ectcd by any Hazardous Subslance
contamination, ‘

24.1.5. To the best of Borrower’s r.ﬂ')\hlbdgﬁ and beliaf. no real property adjoining the Mortgaged
Property is being used, or has ever been used at eny previcus time, for tie disposal, storage, treatment; processing,
or other handling of Hazardous Substances, nor i3 atty ozhnr roal Pl\)ycﬂ adjoining the Mortgaged Pnoper(y affected
by Hazardous Substances contamination, : i

24.1,6. To Borrower’s actual ki ’wd;vc, no -m"m.amzon, admiunistrative order, consent order or
agreement, litigation, or settlement with respect 16 Sazsrdous Substances or Hazardous Substances contamination is
proposed, threatened, anticipated, or in existence »ugucding the Mortgaged Property. The Morigaged Propeﬂy isnot
currently on, and to Borrower's knowledge, after ditigant investipation and inquiry, has never been ony any federal
or state “Superfund” or “Superlien” list.

24.1.7. Neither Borrower nor, 15 s best of Bmrower’s knowledge and belief, any: tcnant of any
portion of the Mortgaged : Property has leccwcd aby. notice from awy Governmental Authomy regardmg any
violation of any Environmental Laws,

24.1.8, The use that Borrower makes und jurencs to make of the Mortgaged Propcx'ty shall not
result in the disposal or release of any Hazardous Subistanccs on, ib, or to the Mortgaged Property.

24.1.9: Borrower shall not cause coy violation of eny Environmental Laws, hor pern
of any postion of the Mortgaged Property to cause such a violation, nor permit any environmental:liens
on any portion of the Mortgaged Property.

24,1.10. Neither Borrower nor any shird purty skall use, generate, manufacmre storc, release,
discharge, or dispose of any Hazardous Substance o, under, ov about the Morigaged Proper(y, or 1ransp0rt any
Hazardous Substaitce to or from the Mortgaged Propasiy.- ) :

242 Survival of Representations and .mg'autics, The forcnomvleprescnt iong

fo:c:losurc), and these representations and warmnuc-: sl.a‘l Survive sus l‘ sdease.

24.3. Notice to Lcndcr. Bm rowey <h i) gsw. v)m-np, wnd--n notice to Lcnder 0

24 33 Any notice glw.n to Borru 4o anar Ncﬂam taw; and
2434, Boirower’s discovery of any. orusrtace of condition on any real

the vicinity of the Mortgaged Property that could .wanzc it,or 9a7 past of it 10 be subject 1 n the
ownership, occupancy, transfcmblhty, or use of the-berigaged Proverty under any Environs
244,  Lendey’siRipht to Join Legal, Aciicus. Lender shall have the rig 'but at

Borrower’s sole cost and cxp’nse, to join and particizate i, as 2 paity if it so elects, any lega pi" ¢
initiated by or agnmsl Borro ror thc Mortgaged Property in ponnection with any Envxroum ntal L

24.5. orrowe| ity. - Borrgwer shall indemmnify, defend, -and hold} il
directors, officers, employees, ! gems, successors, and assigns from and against any loss, ¢
liability directly or indircetls Carising from or atiribuiskle to the yse, generation, manufac : roductté
release, threatened release, dxschnrge, disposal, -op presence of o Hazardous Substance on; ymder, of;
Mortgaged Property, or any order, conscit decres, o settletnent .c!a::nb to the cleanup-ofa }laz rdous Su
anv. claims of loss, damage; liability, cxpense, or injury celating 1 or arising from, ({lxéc\ly or mdl

o
e
llomTthe

1

ncd, or.
c(ly, iﬂny
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NV Ded of Trus’
2 Quaking Aspon
i l‘agc!tﬁoflﬁ




disclosure by Lender to anyone of i:’w.tbrni_atiozj;;,;";';hc:h::r g or not, telative -to a Hazardous Substance or
Environmentsl Law violation, including, without fimiienon, & ttorney Fees. This mdemmty shall survive the refease
of this Deed of Trust (whether by payment of the hxc’nm::cm::ws su.m'cd by this Deed of Trus: or foreclosure or actxon
in lieu of foreciosure).

25, Trustee. The Trustce shall be” dccm
duly executed and acknowledged, is made a publia’
notify any party to this Deed of Trist of any ..cndmg sale uader any other deed oi’ trust or of any acuon or
proceeding in which Borrowcl Lender, or Tr ustde it 1 party, uiess such sale relales to of reasonably might affect
the Mortgaged Property, this Deed of Trust, ilen d":’: security for Lthe payment of (he Indebtedness and the
pcrformancc of the Obligations, or the rights orpusars o Lendar or Trustee under the Loan Documents, -or unless
such action or proceeding has been instiluted by Trister against the Mortgaged Property, Bm rower, or Lender.

26. Powerof T rustee tv Reconvey or Conse ent. Atary \ime, without liability and wnhout notice to Borrower,
on Lender's written n.qucst and presentation of thz Mote and 1kis D2ed of Trust to Trustcc for endo:semcnt and
without altering or affectmg (a) the personal liabidiy’ of Borower or any other persongfor the paymcm of the
Indebtedness secured by this Decd of Trust, or (b} the lien of this Deed of Trust.on the rcmamder of the:Mortgaged
Property as security for the repayment of the full amom of the ancbtedne:s then or later secured by this Deed of
Trust, (¢) or any right or poiver of Lender or Trusiss with respnet to the remainder of the Mortgaged Propesty,
Trustee may (i) reconvey or release any part of e Iv r:fvager} Fraperty from the lien ofi this Decd of Trust; (ii)
approve the preparation or filing of any map or ‘slat’af tiiv: Mongaged Property, (iii) Jom in the grantmg of any
casement burdening the Mortgaged Property; ov {iv) enwr intoy suy galension or subordmatron agreement affcctmg
the Mortgaged Property or the lien of this Deed.of Trust. * j

27, Duty to Reconvey, On Lender’s written reguest reciiing that-all sums secured !heleby havy been paid,

surrender of the Note and this Dead of Trust to Trustee for cunceflation and retention by Truatcc and ayment by
Borrower of any reconveyance fegs customarily chargeg by Trustee, Trustee shall recoxwely without warranty, the
Mortgaged Property then held by Trustes under this Deed of Trast. The recitals in such recoiveyance of a Pny matters
of fact shall be conclusive proof of their truthfulnces. The grantee in such reconveyance may be descnbed as “the
person or persons legally entitled to the Mortgagm. houex ry ? Zuch request and recon\'q}ancc shall | pemte as a
reassignment of the Rents ‘assigned to Lender in this Dewd of Trust, - i

28. Substitution of Trustes. Lender, st Leowier's. optitn, may from time to time,’ ‘by writien:
subst:tute a SUCCEssor or sugcessors to any Trustee named in ot acting under this Deed of Truat, whach
when executed and acknowtedged by Leu.lu anc( 'cwrm,u it mu o;imc 01 the Recorder of the county or

tlxstrument
astrument,
Jotmnes in

w} . aﬂ right,
title, estate, powers, and dities of such prc.dcccsso\ Tru\f onvey the
Mortgaged Property, To- be effective, the instrumentowste 'mta-r 'hr names of the origina istee, and
Lendcr undcr tlus Dced o!’ Trus( thc book and page ur ine ‘tun.cru o dowmem numbcr at wi 'county or

default: ha< been rccmdcd undcr lhxs Deed of Tm«r gh s powu of ';"bsumnon cannot be exgrcised unt, lall costs
fees, and expenscs of the thien acting Trustee have bean paid. G such payment, the then B\.( r 'Trustce sl} "ll}endorse
receipt of the payment on the instrument of subsutv , The procedure provided in this para

Trustees is not cxclusive of other provisions for substitution vroyided by Governmental ch% i
29, . No Waiver by Lender. No waiver by Leng o0 of eny vight or n.medy provided by’ he Loan Do
Governmental Requirements shall be effective unlans sunh waiver Js in writing and si 'téd by two‘l}?
officers of Lender. Waiver by Lender.of any-right ot ramedy granted to Lender under tl ;:;" Loan D X
Governmenial Requirements. as 10 any: transactiou or.ace wiznce: shull not be deemed ali iver. of ‘ ny | ifuture
1ransqcuon or acewrrence. The acceplance of paymwii.ol waw sum-secwred by this Deed of T _ﬁ cidate, or
the:payment by Lender of any Indebteduess or the perfiyrmage by, Londer of any Obhga{xoni Borrowe under the
Loan iDocuments, on Borrower’s failure 1o do.so,.ui the addition of any payment so
Indebtedncss secared by this Deed of Trust, or the exgreise. of Lender’s right to enter the N

: 1cnts or
hanzcd

?enls or

receive and collect the Rents: from. it, or e assuréon by, Lender:of any other right or r lie Loan
Documcms, shall nat constituie a waiver of Lender’s right o requite urompt performance of. ations of
Bonower under the Loan Documents. and payment: of the Iadehtedness, or to exercise any remcdy
under; thc Loan Documents for any failure by Bowrawey -ty fimely and fully pay the Indebt rform its
Obhgat;ons under the Loan Documcms Lender way wiive gnysight or remedy under th hients or
Govcrpmental Requirements without notice, to’or. cotaent L@ﬁan&“f«.\.cr, any guarantor of thel i s dnd of
Borrower’s Obligations under the Loan, Documepl.a,\ ¢oany, fiolder or claimont of a lien qrijother interdst in th:c‘

NV Decd of Trus
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Mortgaged Propeny that i cs Jumor 10: lhc h"n of this ‘”.«c ¥ of v without incurriné liébiiity to Borrower or any

other person by so doing,
30. - Consents and Madif cahons; Bm-rmu Lies, N a “Rcteased Despite Borrower s dcfault in the
paymcm of any Indebiedness secured by this Dsed of Trost of n the petformance of any Obligations under this
Deed of Trust or Borrower's breach of any obiigatior, covenant, or agreemen! in the Loan Documents, Lender, at
-Lender’s option, without.notice to or consent. froms Gorrowes, any guarantor of the Indebtedness and of Bowrower's
Oblrgauons under the Loan Documents, or any Iglder or ":!a' hgn or interest in the Mortgaged Property that
is junior to the lien of this Deed of Trust, andiwis ncum‘*ng abiiity to Borrower or.any other person by so
doing, may from time to time (a) extend the timg Sor-paypient ottdl o aﬁ" ‘partion of Borrower’s Indebtedness under
the Loan Documents; (b) accept a rencwal 1not¢ of najes, or relense any person from liability; for all or any portion of
such Indebtedness; (c) ‘agree with- Borrower to mochf) the rermé and conditions of payment under the Loan
Documents; (d) reduce the amount of the momh - ~'1s‘aiuneu.a dueunder paragraph-9 of this Deed-of Trust; (¢)
reconvey or release other or additional security o5 ‘the repayment of Borrower’s Indebtedness under the Loan
Dogcuments; (f) approve the preparation or filing of any map or plat with respect o the Mortgaged Property, ') enter
into any extension or subordination agrecmcnt'af;g:f-s' % the Mor .gaged Property or‘the lien of this Deed of Trusy;
and (h) agree with Borrower to modify the term, (he te 6fi mterest, or the period of amor tization of the Note or alter
the amount of the monthly installments payable under :h:, Moze. No Hction taken by Lenderiunder this: pamg:aph
shall be effective unless it is in writing, subseribed by Lender, and, except as expressly stated in such; writing, no
such action will impair or affect (i) Borrower's. obligation to pay theé Indebtedness secured by thxs Deed of Trust and
to observe all Obligations of Borrower contained ir the. Loan Dacuments; {ii) the guaranty ot‘ any PCMOH of the
payment of the Indebtedness secured by this Dead of Trust; or (1ii) the lien or priotity of the lien of this Deed of
Trust. At Lender’s request, Borrower shall prompily pay. Lender a2 reasonable serviee chargc together with all
insurance premiums and Attomcv Fees as Lender way have advanced; for any action tnken by Lendcr under t!us
paragraph.

Whenever Lcmlcr s consent or approvnz ix spucified 2s a condition of any provision of this Dccd of Trust

such consent or approval shall not be effeuwc wttlesy such comsenl or approval is ini ntmg, sxghcd by two
authorized officers of Lender,

31 Waiver of Right of Offset. No'portion of the Indebtedness secured by this Dced,of Trust sh u be or bc
deemed to be offset or compensated by all or any vast of any ¢leim, cause of action, countelclalm, fgross-claim,

whether liquidated or unliquidated, that Borrower- may hove ov cizim to have against Lender Bowrgwer hereby
waives, to the fullest cxtcnt per mnted by Govumnevml chuucmcnt«: thc tenefits of any nghts of: .‘. ffsc\ undcr
chada law., -

32. Future Advancc’, On requcat by Bmm‘vu, L('\m(:r, at f u.nder s-option, may me kp future dvanccs to
Borrower. All such future advances, with interest, shell bt edded s and become a part of; the ‘ndebtedn' ss secured
by this Deed of Trust whcn evidenced by pxommorv tes rc\.mrg that such note(s) axe '

Trust.
33.. Prepavment. if the Note sccured by *l.r bw- ;s%"l‘n.s: pr avzdcs for a fee or charge|as consi ]
the acceptance of prepayment of principal, Borrowe: agrzes i pay seid fee or cha:gc if the Ind(?btedness‘ v any;part
of it shall be paid, whether voluutan\y or involuniarily, before the die date stated in the Note, sven if B )
defaulted in paymcm oy m thc pcrformance of any 35 rwme)’- "nrlﬂ' this Dccd of Trust and Le

immediately due and payab!e . . : :
34, Additional Burrowen Repr esenmt:om. ,u mx.u,* ._.rm.et to enler mw this Dec of Crust, th_

which are deemed made as of both (he date and du: o o.d»wm of d*z'; Diced of ’Fmst'
34.1. .. Capacity., Barrower and the individuals executing Loan Dox.uments ol
the full power, authomy, and legal right 1o execytz aag. delivas, ay
Deed of Trust, ihe Note, the other Loan Documenty, 2ud any other uoChmcnt ‘agreement, cen fi
cxccmcd in connection with the Loan,-and fo carry ot e roniemp‘a‘cd trensactions. -
34.2.  Autboritv.and Enforceabilitv,  Poerower's axesution, delivery, and pcrf‘q
Trust, the Note, the other.Loan Documents, and any ofther doctaent sgreement, certificat
in connection with the Loan have-been-duly author z.d by all tmcessary corporate or other Isit
do ot and shall not require any registration with;.corineat, ov.app: oval of, natice to, or any Gt
Govemmcnta! ‘Authority. Boprower has obtained or will abm n on or before the recordation L‘_ :
necossary -Governmental : Auﬂmmy and other auppesvels weecsinry for -Borrower {0 ‘ ﬁy withg ‘___t,h
Documents. This Deed of Ttust, the Note, and the odwer Luan Drcuments execiited in connedtion w:lhy

< Ppge 20, ar’l’;:



result in the' imposition of, any lien, charge, or’ e,'cis(rofancc‘ {extept as yreated by this Deed of Trust and the other
Loan Documems) on any propemcs of Borrow:- rornhtun, a defauli-{with-due notice or lapse of time or both) or
ldor m: “holders o mdetedness may dcc}arc the same due and

34.4.

To ﬁox..mer § a\,mnl ‘mowludge the execution and dehvery of this
Deed of Trust, the Note, and the other Loan Do\ unients, or any other document, agreement, certificate, or
instrument to which Borvower is bound in corneciion” withi tne Loan, do not conflict with, result in & br each or
default under, or create any lien or chargc under any nrovision of any Jovernmental Requuemenls to wlnch n is
subject and shall not violate any of the Govcmlmnml Re.qu.rrmems

Comglmnce With Law,

34.5. Material Adverse Events. Sm"c -‘h date ofthe financial statements delivered to Lmder beforc
recordation of this Deed of Trust, ncither the conidition ( fu ancial or otherwise) nor the busmess of Borrower 1nd the
Mortgaged Property have becn materially advexsely ufn::ud in any way. -

34.6, Lihgnﬁon There are no actious, suits, - nvnsuva.xms, or proceedings pendmg or, to Borrower $
knowledge after due inquiry and investigation, threatened agatvss o« affecting Borrower at law or in equity, before or
by any Person or Governmental Authority, that, if siverseiy determined, would have 2 material adverse effect on the
business, propertics, or condition {financial or cthervase) of Barrowrer or on the validity or enforccahlxty of this
Deed of Trust, any of the o(hcr Loan Documents, or the abjlity of Borrower to perform: under any of the lLoan
Documents, .

34.7.  No Untrue Statements. All stateeats, toprasers at;ons, and warranties m'ade by Bort’
Deed of Trust or any other. Loan Document and any other agreemaetw, document, certificate, oF instrument previously
furnished or to be furnished by Borrower to Lender under i Toa Dacuments (a) are and shall be true,‘conect' and
complcte in all material lcspccts atthe time-they weve made and ¢ and as of the rccordatxou of this Decd of Trust,
{b) do not and shall not contain any untrue statement of'a material fact, and (c) do.not and shall not ovmt to bldte a
material fact necessary to make the' information it iher: neither misleading nor mcomplete. Borrower unders!amls
that all such statements, uprcscnhuous, and waraniies; shell be d“‘mcc‘I to have been rehed on by Lender as a
material inducement to make the Loan..

34.8. . Policices o( Insurance. Ench cony \f ﬂw .nw'.‘a.'.cr* pahctes relating to the Mortgag d Propcﬂy
delivered to Lendcr by Boi rower (a) is a-true, correat, and complete opy of the respective ongmal pol] cy in gffect
on the date of this Decd of Trust, and no- amendineins or madifications of said documents or inst umcnts not
included in such copies have been made, except as stapsd i 1his parageaph 34.8 and (b) has ni i

‘ower in this

is-in Tull force and effes L Borrowcr is not iy dul‘.nut it tm. oos'-x vaiice or pcrformance of

Deed of Trusl to keep ummpmred its ughts therou"d ,,s'
34 9. Fisnancin} St-uements.

material fact zhc omission of whxcl\ makes such saatumm‘ ofr Mate'd.ohh mxs.cadmg There a:
been disclosed to Lender by Borm\vcr nowriting thm m menchy pr advarsely affect or could
affect the Mortgagcd Proper(y or the business prospests, profiss, or cowdition (financial or otf
any guarantor or Borrower’s ab\hnes to perform the u@;eg,at‘em and pay the Indebtedness,

34.10.  Water R:y_hts. {a) Borrower is the saie owmar of vecord of the Water Rwu i
are appurtenant to the. Morlgaged Property. and are fieg.end clogr o ali-Hens and cncumbmn'coé’,
the title report described in paragmph 1.22; () theeWaier Rigins ars sufilcient to satisfy al
the development of the Morrg tg,az,ed DProperty as.presenddy contempiated; (4) the Water Rwht<
appurtenant to the Mortgaged Propecty; {e) Borrowes hamewwe.‘ 2 waler service commity
local water district, g,uaxantcemg water service for the '«Io%ageo Froperty in an amoum
requirements for such properiy inits currently sontemplaied finel siaiz-of development; and

Deed of Trust with the. coumy “recorder, Lendcr J\a',’ vac a-wvalid, frst priority, perfccu’:(
Water Righis. o
! axes.

34.11. Borm\vz.r has filed : 0r s
Borrower under the Governmieptai Requirements of i.'fv

EO be mr.o oh tax relurns that arc
: Goveramental, Authority with taxing

i o}:hg&uons

a‘te o{' this
l

grcct in all
,omn any
l have not



and Borrowcr has paid, or rmdc -provision for the payawn. of 4l ta\cs assessments, fees, and other. govemmental
charges that have or may have become duc. unier said returns, we stherwise, or under any assessment received by
Borrower except that such taxes, if any, s are holog <o .u- vmd faith and as to which adcqumc reserves

8 7 have been provided, .

X Jmnge, supplemcm grant subleases of,-alter, surrcnden. or
: Lcasehold
. xpense, and without expense 1o !‘ruetee or
Lender, do, execute. acknmvledgc,‘ and déliver alliénd cv»ry sucb Iunher acts, deeds, conveyances, deeds of trust,
mortgages, assignments, notices of assigmments; trafis{érs, and assurances as Trustee or Lender shall from.time to
time require, for the: purpose of better asswing, conveying, assigning, {ransferring, pledging, mortgaging,
warranting, and confirming to Trustee the Mortgaged: Froperty and rights, and as to Lender.the security interest as to
the Personalty, conveyed or assigned by this Deed o7 Tiust or iincnded now or later so to be, or for carrying out the
intention or facilitating the performance of the termg of this Dced of Trust, or for-filing, regxstenng, or recording this
Deed of Trust and, on dcmnnd, shall execute and:deviver, and avlsorizes Lender to execute in the name of Borrower,
to the extent it may lawfully do so, one or more financing sfaleinents, chattel mortgages, or comparable security
instruments, to evidence more effect!vely the lien of this Deed ol Trust on the Mortgaged Property.

34.14. Filing_fees.- Borrower shali payall filing, registration, or recording fees, atl Oovemmemal
Authority stamp taxes and other fees, real property aramsfer waxes, taxes, dutiés, imposts, assessments, and ali other
charges incident to, arising from, or in conncetion with the preparation, execution, delivery, and enforcement of the
Note, this Deed of Trust, the other Loan Docuwnumts, any suppiemantal dccd of trust or mortgage, or any mstrumum
of further assurance,

34.15. Entity Compliance. As long as it is the vwser of the Mortgaged Pmperty, Borrowcr, if a
corporation, limited liability company, or-partnersitis. shall do wl things necessary to preserve and keepiin full force
end effect its existence, franchises, rights, and. privileges a5 such entity under the laws of the 's§ate of its
incorporation or formation, and shalt comply with all Governmental Requivements of any Govcrnmenml Authority
applicable to Borrower or to the Mortgaged Properiy ot any pari of il i | i

34,16, Nevada Covenaats. The ucvcham sei forth in NRS 107.030 have been replaccd by e Lender
pursuant to its rights under NRS 107.050..
3s, Governing Law, This instrument shail be _,ch.rr.«.d by the jaw of‘ the State of chuda and th vahdny of
this Decd of Trust and jts construction, interpyetation, andienforcement, and the parties’ rights undcr such'documcms
and concerning the Moﬂgagcd Property, shall be decided undsr, governed by, and construed:i np accor dal'?cc with the
laws of the State of Nevada! The Parties agree that ali agtions or proceedings arising in conngcltion with clus Deed of
Trust shall be tried and hug’atcd only. in the state.couris iocated in the County of Douglas, S ate of Nej it\ida or the
applicable federal district court that covers said county. Borrower waives any right Borrower nay have ﬁ‘d‘assert the
doctrine of forum non conveniens or to object to such. venue, :

Nolwlthslandmg the foregoing, the. Parties ayree thay all wetions or proceedings arisi 1g in conng
the Promissory Note and the other Loan Documeits shotl B¢ fiied and litigated oulyin the stat'- courts lo nted in the
County of Douglas, State of Nevada, or the applicabie federal- district court that covers said county or the; ounty in
Nevada in which the Mortgaged real property is jocated if ths action by the Lender is fo Juchc;al (
Borrower waives any right Bonowcr may have to assest the doctrine of forum non conveniens:
venue,

36. Taxation of Qccd;«i of Trust. To the evont uf_:hs enzciment of any law dcducting';. rom the v lkuc of the
Mortgaged Property any moitgage lien on it, or imposing un Leader the payment of all or pm’t of the tax charges,
or assessments previously pmd by Borrower under iz eed of Tingt; or changing the law rels mg to thei axation of
mortgages, debts secured by morlgagcs, or Lender's mz( cesi v the Mortgaged Property: o as to i ose new
incidents of tax on Lender, thcn Borrower shall pay.susit tax2s or ssgessments or shall cefm {}or them;
provided, however, that if i m the opinion of Lender’s counss! sush peyment cannot lawfully
then Lender may, at Lea ndeits option, declare all sums seewred oy this Deed of Trust to b
payable without notice to Borrower. Lender may ipveke @y 1&"‘!"(11(‘* permitted by this Du:d
a7 Mechanies’ LIODS.‘ ‘Borrower shall pay. [ione: tims

mechanics, materialmen, {a rers and others that, if vinpaid, ﬂl‘“hx rmx!t in, or pumnt the cf
Morigaged Property or any'p,'lrt of'it, ot on the Rewts. Ausmg x‘lcre:rc.m. and jn general shall:
everything necessary so that the licn and security. interest, of this Deed of Trust shall
Borrower’s cxpense, wuhoutl cxprnf.c 1o Lender;, f;rwk}cf., hawever, that i Governmental Reqt mpowcr
Borrower to discharge of reékord any mechanics’. taberer’s, materialman's, or other lien agamst the .:ortgaged

17-28NR3Y Qu:lu ing. Aspen
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I’mper\y by the posting of a bond'or other seeur m' Tiseenover shall not hove to make such payment if Borrower pocts
such bond or other security on the earlicrof (a) ! L3YS .\'1..1 tive- (tling or recording of same or (b) wuhm the time
prescribed by law, so as not to place-the. MortgaLcJ !‘ Dol eopsrdy, of a lien or forfeitre.
38. Brokerage. Borrower represents anj, ywer has not cealt with any Person who
is or may be eatitled to any finder's fee, bmh:é" RS X % ission, or-othier sum in connection with
the execution of this Deed of Trust, the consurmhauon ol the tmnmdhon; contemplated by this Deed of Trust, or the
makmg of the Loan secured by this Deed’ of Trist by Lender te Borrower, and Borrower indemnifics and-agrees to
hold Lender hormless from and against any and ail ‘oss, lability, of expense, including court costs and Altomey
Fees, that Lender may suffer-or sustain if sich warranty or rapresentation proves inaccurate in whole or in part.
39. Liabilitv for Acts o Qmissions. Lender shiall.net-be linble or.responsible for its acts or omissions under
this Deed of Trust, except for Lender’s owa. grozs pugligence or willful misconduet, or be liable or responsible for
any acts or omnissions of any agent, attosncy,.or employee of Lender, if selected with reasonable care.
40. Notiees, . Except for any notice requiréd Ly overamental Requirements to be given in another manner, ()
all notices required or permitted by the Loan Doetirnenis shall be in-writing; (b) each notice shall be sent (i) for
personal delivery by a delivery service that prrvules a record of the date of delivery, the individual to whom
delivery was made, and the address where delivery was made; (it) by certified United States mail, postage pr epaid,
return receipt requested; or {iii) by nationally recogaized svernight delivery serviee, marked for next-business-day
delivery; and (c) all notices shall be addressed io ihe appropriate parsy at its address as follows or such other
addresses as may be designated by notice given.in compliance with this provision:

Lender: T!:'~ Socattu Fund. LLC )
Cr3 Sacotra t‘apitul Nevada, Inc.
2008 25 Sirest, Suire 100
Sacnty, Ca 95817

Borrower: Greeniay, LLC .
1 H investmens Blvd, Ste 125
Bl Dmade Hills, CA 9576?.

Notices will be decmed effective on the eariies of (5] actual reccipt; (b) tejection of delivery; or; {c) if sent
by certified mail, the third day on which reguler United Siates wail delivery service is provided aﬂcr the day of
mailing or, if sent by overnight delivery service, on il next day on which such service makes next-husmess day
deliveries afier the day of sending. :

To the extent permitted by Govcmmcnm Reguirmments, if-there is more than one Borrower, no( ce to any

Borrower shall constitute notice to all Borrowers, For notize puiposes, Borrower agrees.1o tformed at
all times of Borrower's current address(es). . Sl _
41. Stntemcnt of Ohlig'xtion ) Excep( as - oum wi:e .;ruvldud by Govcrnmental Requnr‘ements. | Lender’s

condition of, or balance owed undct the Note or s.dcw;:? by rhﬁs eed of Tnxsl
42, Application of Pavnients. Except as otherwisg sxpressly provided by Governmenta chuxrcmgms or any
other provision of this Dced'of Trust, all paymen r-sccived,it j Lender tromn Borrower und;' the Loan’ Documents
shall be applied by Lender jn'the following ordey: £u) costs, Jees, charges, and advances paid 1_'. incurred’ y Lender
or payable to Lender and mt({:; est under any provision of Ihiy I\cw av the Deed of Trust, in s\uch order as:Lender, in
its sole and absolute discretion; elects, (b) interest payavic wider the Mote, and (¢) principal under the Notd

43. Remedies Are Cumulative. Each n.med“ irgriitis Deedd of Trust is separate and dxsn ctand i :s'c imulative
to all other rights and remedics provided by this Deed of Feust or by Governmental chmrcmenrfs, and cach may be
cxercised concurrently, inde endcnt!y, or successiyely; in aby Srder whatsoever, Lendey hal,, be entitl d to take
whatever action and seek whatever remedies are avmh"' z vuder N(.VS‘ Jd law not in violatio
as dct’ ned by the Nevada Suprcme Court. -

44, ° Obligativns of ngmver Johut_nnd che Af more, tmn one Person is named|
obligation of Borrower undcrllhis Deed of Trust shalt be. the joint and several obligations of euch) an.

45, Severability. 1f any provision of the Loan {2nauments, or tae application of them:to!the clrcumé&anccs, is
held void, invalid, or unenforccublc by a court of corpetent jurisdiction, the Loan Documen nd the aphlications

of such provision to other prrucs or circumstdnces, < hal' vt D a;tcctcd thereby, the nrévisions or thc Loan

Documents being severable infany such instance.

i
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46. Dclegat:on of Authoritv, - Whenever tis Drawd of Trust provides that Borrower authorizes and appomts
Lender as Botrower's attorney-in-fact to perform 2 z,-y ar‘P for or o biehalf of Borrower or in the name, place, and
stead of Borrower, Borrower exprassly understand: rces. that this, authority shall be dcemed a power coupled
with aninterest and such power shall be irreve LR
47. . General Provisions. .
47.1.  Successors and Assiga’. Su FEG 1
applies to, inures to the benefit of, and binds, the- rMpeu
successors, and assigns of eacki pany to this Dccd of Tzt
472, Mgm_g_ﬁ_wg‘l_c_w_}_ As used in this D‘.ed of Trust and uukm the comextfotherwxse
provndes, the words “hercin,” "bcteundcx" and “S\c. cof‘ m\.an and include thls Deed of Trust as a whole,.kathcr than
any particular provision of it, oo
47.3.  Authorized Agents. In exercising any sight or rcmcdy, or taking any action provxdcd u it this Deed
of Trust, Lender may act through its’ employees, ag"m:. ar independent contr actors, as Lender expressty atithorizes.
474. Gender and Number. Wherever the comext so_requites in this Deed of Trust, t
gender includes the feminine and neuter, the singular number includes the plural, and vice vcrsa
475,  Captions. Captions and paragraph headings useil in this Deed of Trust | arc for col
reference only, are not a part of this Deed of Trusi, and shal) not be used in construing it. v
47.6,  Time Is of the Essence. As a materiat induceinent and consideration to the! iparties en
this Deed of Trust, and but for this provision the pirties \vo'rld nat enter inlo. this Deed of Tr\ist, the parties agrce :
that the performance in a timely manner of each deadiine set forth iv this Deed of Trust before § its explrat éﬁnhs of -
crucial importance to the partics. Failure by a party to timely perform zn obligation before the deadhnc set? erth in’
this Deed of Trust (no matter for what reason, nor how scon thecealter it may have been performcd nor th lack of
prejudice to the other party as the result of such nonpaiformance) shali resultin a default by the nonper w uug, party
or the failure of a coudmon, as appropriate, The partics expressly waive any equitable relief wnh rcspcc a mlssed
deadline,
48. Leaschold Pr ovisxgn Reserved. i
49. Contractual Ripht to Appoint 8 Reccxver Um,n Deliult, Upon an Event of Defauft under
Trust or a breach of any clausc of any agreement'sigiegd i comestion with the loan to Truskof Trusto;
Lender may appoint a receiver to control the Mortgaged Property within seven (7) days of any dcfaut
agrees to cooperate with the receiver and turn over il control i zaid receiver and olherwxse coopcr'a
receiver appointed by Lcndcx ,. I ‘ -;
590, Dispute Resolution: Whaiver of R_ght to Jurv Trial e Bl
50.)  WAIVER: OF RIGHT .TO JURY TRIAL. -TO THE EXTENT ‘ PERMI[E
APPLICABLE LAW, BORROWER AND LENDER AGREE TO WAIVE THEIR RESPECTWE Rig
JURY TRIAL OF ANY CLAIM DR CAUSE OF AUTION RASED ON OR ARISING FROM THIS |
TRUST. THE SCOPE OF TH]S WAIVER 1S INTEMDED TO BE ALL-ENCOMPASSING OF ANYE. )
DISPUTES THAT MAY: B° FILED IN ANY COUNT AMD THAT RELATE TO THE SUBJECT MAT
THIS TRANSACTION, 'INCLUDING, WITHOWT LIMITATION, CONTRACT CLAIMS' TORN
BREACH OF ‘DUTY CEAIMS, AND ALL OTHER COMMON.- LAW AND STA’TU’I ORYE
BORROWER AND, BY. lTS ACCEPTANGE .OF THE BENTFITS OF THIS DEEDQF TRUST LEN
(A) ACKNOWLEDGES THA’] THIS WAIVER 131 MATERIAL INDUCEMENT FORL‘BORRO )
LENDER TO ENTER IV {‘O,‘A BUSINESS ‘RELATIONSHIP, THAT BORROWER A}[R HAVC

E 20 of this Deed of Trusl this Deed ‘of Trust
wve. hem, legata cs, devisees, admmwuators. ' xecutors,

senience of

e “ﬂ‘.""'—""‘

ALREADY REUED ON.THIS WAXVLR 8y, EN 5 F-x\mh INTO TH'S DL“D Ol" TRUST

EA(‘H HAS RFV!EWFD 'TIHIS WAlVi-R \n’ﬂ H H"‘
AND VOLUNTARILY WAIVES ]TS JURY TRM

WRITING, AND_ THIS W

v N LSUBS bQ JENT A MmDM'#r«T_s, RENEW/
SUPPLEMENTS, OR MOD.‘i eA

LGS DEED OF TRUST. . 1

50.2  ARBITR £ A PREDISFUITE WAIVER OF THE
BY: JURY IS NOT ENIORCLABLr UNIDEE  AUVLICABLE LAW, ANY .AND!

CONTROVERSIES OR CLMMS ARISING OUT OF X RELATING TO THIS DEED OF TRIIST ANBID HER

ik .
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LOAN DOCUMENTS OR TRANSACTIONS CONTEMPLATED THEREBY, INCLUDING, 'WITHOUT
LIMITATION, THE MAKING, PERFORMANCE, OR INTERPRETATION OF THIS DEED OF TRUST OR
OTHER LOAN' DOCUMENTS, SHALL BE RESOLVED BY BINDING ARBITRATION: UNLESS
OTHERWISE AGREED ON, THE ARBITRATION;SHALL BE CONDUC’I ED IN ACCORDANCE WITH THE
THEN-CURRENT ARBITRATION PROCEDUR ESSET FO Tt{ ] :

LOCAL SUPPLEMENTARY RULES OF CW'I PROCEDURE HEN IN EFFECT. JUDGMENT ON THE
ARBITRATION AWARD MAY BE ENTERED IN ANY COURT HAVING JURISDICTION UNLESS
OTHERWISE AGREED BY THE PARTIES, THE ARBITRATION SHALL BE HELD BEFOREA SINGLE
ARBITRATOR SELECTED AS FOLLOWS: THE DISPUTING PARTIES SHALL, WITHIN! TEN (10)
BUSINESS DAYS FROM THE DATE ARBITRATION 1S REQUESTED BY EITHER PARTY, AGREE UPON
AN ARBITRATOR. IF THE PARTIES CANNOT SO AGREE, THEN EACH PARTY, WITHIN FIVE (5)
BUSINESS DAYS THEREAFTER, SHALL NAME AN ARBITRATOR WHO SHALL BE AN ATTORNEY
LICENSED TO PRACTICE IN NEVADA AND EXPERIENCED AND QUALIFIED IN REAL ESTATE
MATTERS OF THE TYPE CONTEMPLATED BY THIS DEED OF TRUST AND OTHER LOAN
DOCUMENTS OR A RETIRED NEVADA SUPERIOR OR APPELLATE COURT JUDGE. THOSE TWO
NAMED ARBITRATORS SHALL THEN, WITHIN FIVE (5) BUSINESS DAYS, SELECT (A THIRD
ARBITRATOR WHO SHALL BE QUALIFIED AS DEFINED ABOVE, AND SUCH THIRD ARBITRATOR
SHALL BE THE SOLE ARBITRATOR TO .HEAR AND'DETERMINE THE DISPUTE. IF ANY PARTY
HERETO FAILS TO NAME AN ARBITRATOR WITHIN THE TIME LIMIT PROVIDED IN THIS
PARAGRAPH, THEN THE ARBITRATOR TIMELY NAMED BY THE OTHER PARTY SHALL HEAR AND
DECIDE THE DISPUTE. IF THE ARBITRATION IS COMMENCED, THE PARTIES AGREE TO PERMIT
DISCOVERY PROCEEDINGS OF THE TYPE PROVIDED BY THE NEVADA RULES OF CIVIL
PROCEDURE BOTH IN ADVANCE OF, AND DURING RECESSES OF, THE ARBITRATION HEAR!NGS
ALL FACTS AND OTHER INFORMA’!‘ION RELATING TO ANY ARBITRATION ARISING UNDER THIS
DECLARATION SHALL BE KEPT CONFIDENTIAL TO THE FULLEST EXTENT PERM!TTED, BY LAW,
THE DECISION OR THE ARBITRATOR(S) SHALL FOLLOW THE LAW, SHALL BE RENDERED WITHIN
TEN (10) BUSINESS DAYS FOLLOWING THE CONCLUSION OF THE ARBITRATION, AND! SHALL BE
SET FORTH IN A WRITTEN OPINION STATING THE FINDINGS OF FACT OR THE ARBITRATOR(S) AND
LEGAL AUTHORITIES THAT ARE THE BASIS OF THE DECISION, THE VENUE FOR ANY SUCH
ARBITRATION SHALL BE THE COUNTY IN WHICH BENEFICIARY’S OFFICE AT THE ADDRESS SET
FORTH HEREIN IS SITUATED. THE COSTS OF THE ARBITRATOR(S) SHALL BE SPLIT EQUALLY BY
THE PARTIES BUT SHALL BE A RECOVERABLE COST FOR THE PARTY PREVAIL.lNG IN THE
ARBITRATION. g

50.3 PROVISIONAL REMEDIES: FORECLOSURE AND INJUNCTIVE RELIEF.: Nothmg in Section
50.2, above, shall be deemed to apply to or limit the right of Lender to: (a) cxercise self help remedies, (8) foreclose
judicially or nonjudicially against any real or personal property collateral, or to exercise judicial or nomu&xcml
power of sale rights, (c) obtain from a court provisional or ancillary remedies (including, but not limited 16
injunctive relief, a writ of possession, prejudgment attachment, a protective order or the appointment of a 3 recelvcl)
or {d) pursue rights against Borrower or any other party in a third party proceeding in any action brought! lg,amst
Lender (including, but not limited to, actions in bankruptcy court). Lender may exercise the rights set fori '}mn the
foregoing clauses (a) through (d), inclusive, before, during, or afler the pendency of any proceedmg referted to in
Section 50.2, above, Neither the exercise of self help remedies nor the institution or maintenance of an ag ; n for
foreclosure or provisional or ancillary remedies or the opposition to any such provisional remed:es shall ¢ nsmme a
waiver of the right of any Borrower, Lender or any other party, inctuding, but not limited to, zhe claimant x any
such action, to requnesubmlssxon the dispute, claim or controversy occasioning resort to such remedmt ) aiy

proceeding referred o in Section 50.2, above. ) P ‘; il

<

i
Ry

’ Pl B )
IN WITNESS WHEREOF, Borrower has exccuted and delivered this Deed of Trust. as of the ‘date first
writien above.

BORROWER:

Greeni’ayE JALC,a Wyoming%ﬁZ bility Company
By: Edward R, Starrs

Its: Manager

NV Dead of Tiust
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CALIFORNIA ACKNOWLEDGEMENT CERTIFICATE

’ ' 7 i | ; . . . 4.}
A notary public or other officer completing'this certificate verifies only the identity of the individual
who signed the document to which this certificate is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of El Dorado

On May 11, 2017, before me, Deborah Barlow, Notary Public, personally appeared
Edward R. Starrs, whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity and that by
his signature on the instrument the person, or the entity upon behalf of which the person
acted, executed the instrument. :

I certify under PENALTY OF PERJURY under the laws of the State of Cahfom1a that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal. ““DEW‘:?‘;SM%&;,Z%@%?W
I NOTARY PUBLIC » CALIFORNIA

{
-ELDORADO COUNTY - =

SO
: 2 ks / : 8
. e X EPT. 30, 2017
Si gn ature 4 gwwwn “m-r:‘“ix&:.a:fvm&w&m

My Commission Expires: September 30, 2017

|
i
|
iy
{
|
5
1

THIS CERTIFICATE MUST BE ATTACHED TO THE DOCUMENT DESCRIBED BELOW:

TITLE OR TYPE OF DOCUMENT: Deed of Trust, Assignment of Leases and Rents,
Fixture filing, and Security Agreement, Request
For Notice b

DATE OF DOCUMENT: May 11,2017

NUMBER OF PAGES: 26 (including this Certificate)




EXHIBIT “A”
Legal Description

Lot 121 D, Unit D, TAHOE VILLAGE UNIT NO. 1, an amended map of Alpine Village Unit
No. 1, filed in the Office of the County Recorder of Douglas County, Nevada, on December 7,
1971, as Document No. 55769.

APN: 1319-30-712-007

Order Number: 226870-CD



Douglas County Recorder’s Office

Karen Ellison, Recorder
http://recorder.co.douglas.nv.us

kellison@co.douglas.nv.us
(775) 782-9027

LEGIBILITY NOTICE

The Douglas County Recorder’s Office has determined that the attached document may
not be suitable for recording by the method used by the Recorder to preserve the
Recorder's records. The customer was advised that copies reproduced from the
recorded document would not be legible. However, the customer demanded that the
document be recorded without delay as the parties right may be adversely affected
because of a delay in recording. Therefore, pursuant to NRS 247.120 (3), the County
Recorder accepted the document conditionally, based on the undersigned’s
representation (1) that a suitable copy will be submitted at a later date (2) it is
impossible or impracticable to submit a more suitable copy.

By my signing below, | acknowledge that | have been advised that once the document
has been microfilmed, it may not reproduce alegible copy.

md;\()”@f;w_ e Nl

gﬁature Date

0 \%Qwuw

Printed Name

MAILING ADDRESS: P.O. Box 218, Minden, Nevada 89423
Main phone (775) 782-9025 - FAX (775) 783-6413



