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DEED OF TRUST
L"_"i"l 1002882-0000434671-1

DEFINITIONS ERS PHONE #: 1-588-679-6377
Words used in mulliple sections of this document are defined be!ow and other words are defined in

Seclions 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used In this document
are also provided in Sectjon 16,

(A) “Security instrument” means this document, whichis daled June 26, 2017,

together with all Riders lo this document.

(8) "Borrower”is BRIAN ABBOTT AND TARA ABBOTT, HUSBAND AND WIFE.

Borrower Is the trustor under this SewWen
Initlals:
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LOAN i 170437279
() "Lender” is HomeBridge Financial Services, Inc..

Lenderis a Corporation, organized and existing
under lhe laws of New Jersey. Lender's address Is

194 Wood Ave. Scuth, 3th Floor, Isefin, NJ 08830.

(D) "Trustee” Is Western Titte Company, LLC.

(E) "MERS" is Morigage Electronic Registration Syslems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security instrument. MERS is organized and existiag under the laws of Delaware, and has
an address and letephone number of P.O. Box 2026, Flint, Ml 48501-2026, fel. (888) 579-MERS.

(F) “Note” means the promissory note signed by Borrower and daled June 26, 2017,

The Note states that Boriower owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND
THREE HUNDRED SEVENTY THREE AND NOMOG* ** ¢ v ##t st tadevnnnvancrrsy  Doliars
(U.5. $237,373.00 ) plus interest. Borrower has promised to pay this debt In regular Periodic
Payments and (o pay the debl in full not later than  July 1, 2047.

(G) "Property” means lhe propaerly that [s described befow under the heading “Transler of Rights (n the
Properly.”

(H) "Loan" means lhe debt evidenced by the Note, plus interest, any prepayment charges and lals
charges due under the Note, and all sums due under {his Security Instruiment, plus inlerest.

() “Riders” means all Riders lo this Securily Instrument fhat are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [} Second Home Rider
L1 Balivon Rider [ Planned Unit Development Rider L1 Other{s) {spacify]
[} 1-4 Family Rider [ Biweekly Payment Rider

L] V.A. Rider

() “Applicable Law* means all conlroliing applicable federal, state and local statules, repuiations,
ordinances and administrative rules and orders ((hat have the effect of jaw) as well as all applcabie final,
non-appealatle judiclal opinions,

{X) “Communilty Association Dugs, Fees, and Assessmems” means alf dues, fees, assessments
and olher charges that are Imposed on Borrower or the Properly by a conduminium sssoclation,
homeowners assoclation or similar organization.

{L) “Electronic Funds Transfer” means any transferoffunds, otherthan a fransaction originaied by check,
draft, or simllar paper Instrument, which is iniffaled through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such terim includes, but is not limited Lo, point-ot-sale fransfers, automated teller machine
transaclions, transfers initiated by telephone, wire Iransfers, and automated clearinghouse fransfers.
(M) “Escrow Items” means lhose ilems that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, setiiement, award of damages, or proceeds
pald by any third parly (other {han insurance proceeds paid under the coverages deseribed In Section
5) for: (i) damage to, or destruction of, the Properdy; (i) condemnalion or other taking of all or any part
of the Property; (lli} conveyance in fieu of condemnation; or (iv) misrepresentalions of, or omissions as
to, the value and/or condition of the Property, %_/

Inltiats; _______{W '
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LOAN #: 170437278
{O) ‘;Mongage insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,
{P) “Pericdic Payment” means the regulerly scheduled amount due for (i) principal and intereat under
he Note, plus (i} any amounts under Seclion 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. §2601 et 5eq.) and ils
implementing regulation, Regulafion X {12 C.£.R. Part 1024), as they might be amended frum time to
time, or any additional or successor Jegislation or regulation that governs the same subject matler. As
used in lhis Security Instrument, “RESPA" refers o all requirements and reslrictions thaf are imposed
in regard 1o a "lederally relaled morigage loan” evern if the Loan does not qualify as a “federally related
mortgage loan" under RESPA,
(R} “Suceassor in Interest of Borrower” means any parly lhat has taken tifle to the Properly, whether
or not that party has assumed Borrower's obligafions under the Nole and/or lhis Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficlary of this Securlly Insirument I8 MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and sssigns of MERS. This Security Insirument secures
to Lender: (1) the repaymeont of the Loan, and ali renewals, extensions and modifications of the Nole;
and (i} Ihe performance of Borrower's covenants and agreements under this Securily Instrument and
tha Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the - County

[fype of Recording Jurisdiction] of Douglas {Name of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #; 1220-16-210-076

which-curvently has the address of 41266 Manhattan, Gardrierville,
{Street] {City)
Nevada 89460 (“Properly Address™):
[Zip Code}

TOGETHER WITH all the improvements now or hereafles erecled on the properly, and all
easemenis, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is refarred to in this
Securily instcument as the "Properly.” Borrower understands and agrees that MERS holds only legal
tille to the interests granted by Borrower In this Securily Instrument, but, if necessary to comply with law
or cuslom, MERS {as nuominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or ali of those interests, including, but aot limited (o, the right 1o foreclose and sell the
Property, and to take any action required of Lender including, but not limited lo, releasing and canceling
this Security Instrument.

Initialer
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LOAN #: 170437278

BORROWER COVENANTS that Borrower is lawfully selsad of the estaie hereby conveyed and has

the right to grant and convey the Properly and that the Properly is unencumbered, except for

encumbrances of record. Borrower warranis and will defend generally the litle to the Property against
all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenanls for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propery,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lale Charges.
Borrower shall pay when due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shalt also pay funds for Escrow
ltems pursuant to Section 3. Paymenis due under the Note and Ihis Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as paymenl under (he
Nole or this Security instrument is returned to Lender unpaid, Lender may require that any ar alf
subsequent payments due under the Note and this Securily Instrument be made in one or more of he
following forms, as selected by Lender: {e} cash; (b} money order; {c) cerified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an insfilufion whose
deposits are Insured by a federal agency, instrumentality, or entity; or (d} Elecfronic Funds Transfer,

Paymenls are deemed recsived by L ender when recelved at the location designated in the Note or
at such ofher location as may be designated by Lender in accordance with the nolice provisions in
Seclion 15. Lender may return any payment or partial payment if the payment or partial payments are
Insufficient {o bring the Loan current. Lender may accept any payment or pardial payment insufficient
to bring the Loan current, without walver of any rights hareunder or prejudice to its rights to refuse such
payment or partlal payments In the future, bul Lender is not obligated to apply such paymenis at the
thme such payments are accepted, If each Periodic Paymenl is appiied as of its scheduled due date,
then Lender need not pay Interest on unappliad funds. Lender may hold such unapplied funds unfil
Borrower makes payment to bring lhe Loan current, If Borrower does not do so within a reasonable
period of ime, Lender shall either apply such funds or refurn them to Borrower. $i not applied earlier,
such funds will be applied 1o the butstanding principal balance under the Note immediately prior {o
forectosure, No offset or claim which Bomower might have now or in the future against Lender shall
relleve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds, Excepl as otherwise described [n this Section 2, all
payments accepled and applied by Lender shall be applied it {he foliowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounlts due under Section 3. Such paymenls
shall be appliad to each Periodic Payment in the order in which it became due. Any remaining amounls
shall be applied first lo lale charges, second to any other amounts due under this Securily Instrument,
and fhen {6 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includss a
sufficlent amounl o pay any fate charge due, the payment may be applied to the delinquent payment and
the lale charge. if more than one Perlodic Paymentis outstanding, Lender may apply any payment received
from Borrower fo the repayment of the Periodic Paymenis if, and lo the extent that, each payment can be
paid in full. To the extent thal any excess exists after {he payment Is applied to the full payment of one or
mere Perlodic Payments, such excess may be applied lo any late charges due. Voluntary prepayments shall
be applied first to any propayment charges and then as described In the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under
the Nole shall not extend or postpone the due date, or change the amount, of the Pericdic Paymentis.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nole, uniil the Note is paid in full, a sum (the “Funds”) (o provide for payment of amounts due for:
(a) taxes and assessments and other ilems which ean attain priority over this Securily Instrument ?s %% )
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LOAN #: 170437279
or encumbrance on the Property, {(b) leasehold payments or ground renls on the Praperty, if any; (¢}
premlums for any and all insurance required by Lender under Section 5; and {d) Morlgage Insurance
premiums, if any, or any sums payable by Barrower {o Lender In ligu of the paymentl of Morigage Insurance
premiums in accordance with the provisions of Section 10. These items are colled “Escrow llems,” At
grigination or at any ime during the term of the Loan, Lender may require thal Communily Assoclalion Dues,
Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ftem. Bormower shali pramptly fumish {6 Lender all nofices of amounts to be pald under this
Section. Borrowershall pay Lenderihe Funds for Escrow llems unless Lender walves Borrower's obligation
{o pay the Funds for any or all Escrow {tems. Lender may waive Borrower's abligation to pay (o Lender Funds
for any or all Escrow liems al any ime. Any such waiver may oniy be In writing. In the evant of such waiver,
Borrower shall pay direclly, when and where payable, the amounis due for any Escrow llems for which
payment of Funds has been walved by Lender and, if Lender reguires, shall furnish te Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obiigation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Securily Instrument, as the phrase “covenant and agreement” Is used in Section 8. If
Borrower [s obligated to pay Escrow ltems direclly, pursuani to a waiver, and Borrower fails to pay the
amount due for an Escrow iter, Lender may exercise iis righls under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amounl Lender may revoke
{he waiver as (o any or all Escrow [terns at any time by a nolice given in arcordance with Section 15 and,
upon such revoration, Borrower shall pay to Lender aff Funds, and'in such amounts, thal are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the lime specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the emouni of Funds due on the basls of cusrent data and
reasonable eslimales of expendiiures of fulure Escrow items or otherwise in accordance with
Appiicable Law.

The Funds shall be held in an inslitution whose deposits are insured by s federal agency,
instrumentality, or enlity (Including Lender, if Lender Is an institution whose deposits are so insured) or
in any Federal Home Loan Bank, L.ender shall apply the Funds to pay the Escrow llems no later than
the time specified under RESPA. Lender shail not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrowar
interest on the Funds and Applicable Law permits Lender lo make such a charge. Uniess an agreement
is made in wriling or Applicable Law requires interest ta be paid an the Funds, Lender shall not be
required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in
wrilling, however, that inlerest shall be pald on the Funds. Lender shall give 1o Borrower, without charge,
an.annual accounting of the Funds as required by RESPA.

l'there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accardance with RESPA, If thers is a shortage of Funds held in escrow, as defined
under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthiy
payments, If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify
Bomrower as required by RESPA, and Borrower shafi pay fo Lender the amount necessary io make up the
deficiency in accordance with RESFA, but in no more than 12 monthly paymeats.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, :

4. Charges; Liens. Borrower shall pay all laxes, assassments, charges, fines, and Impositions
atinbutable to the Properly which can allain priority over this Securlty Instrument, leasehold payments
or ground rents on the Properly. if any, and Communily Association Dues, Fees, and Assessments, {f
aryy. To the extent thal these #lems are Escrow ltems, Borrower shall pay lhem in the manner provided
in Section 3.

Borrower shall prompily gischarge any Jien which has prlorily over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligalion secured by the iie%njz%»
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LOAN #: 170437279
acceptable to Lendsr, but anly so long as Borrower is performing such agreement; (b} contests the jien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operale to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedinge are concluded; or () secures from the holder of the lien an agreemant
salisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender delermines that any
part of the Property Is subject lo a jien which can alfaln priotty over this Securily Insrument,-Lender may
glve Borrower a nofice identifying the lien. Within 10 days of the date ‘on which that notice is given,
Borrower shall satlsfy the lien or {ake one or more of Lhe aclions set forth above in this Seclion 4.

Lender may require Borrower lo pay a one-time charge for a real estate {ax verfiication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafler erecled on
the Property insured against loss by fire, hazards Included within the term “extended coverage,” and any
other hazards including, but nol fimtted o, earthquakes and flocds, for which Lender requires Insurance.
This insurance shail be mainlained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require
Borrower {0 pay, in connection with (his Loan, either; (a) a one-lime charge for flood zone determinalion,
certification and tracking services,; or (b) a ene-time charge for flecd zone determination and cerfification
services and sUbsequent charges each lime remappings or similar changes ocour which reasonably might
affect such determination or cedification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemenl Agency in connaction with the review of any fiood 2one
defermination resulling from an objection by Borrower.

if Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrowet's expense. Lender is under no obbigation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equily in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 oblained might significantly exceed the cost
of insurance ihat Borrower could have oblained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowar secured by this Security instrument. These amounts shall
bear Inleresl at the Note rale from the date of disbursement and shall ba payable, with such interest,
upon nolice from Lender to Borrower requesling payment.

Allinsuranca policies required by Lender and renawals of such palicies shall be subject to Lender's
right to disapprove such pollcies, shall include a standard mortgage clause, and shall name L ender as
morigagee and/or as an additional loss payee, Lender shali have ihe right io hold the policles and
renewal cerlificales. if Lender requires, Borrower shall promptly give lo Lender all receipts of paid
premiums and rehewal nolices. If Borrower obtains any form of insurance coverage, not otherwise
requirad by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morlgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt nofice {o the insurance carrier and Lender, Lender
may make proof of 10ss if not made promptly by Borrower. Uintess Lender and Borrower olherwise agree
In wriling, any insurance proceeds, whether or not the underlying hsurance was required by Lender,
shall be applied to restoration orrepair of ihe Property, if the restoration or repair is ecanomically leasible
and Lender’s sacutily is nol lessened. Durlng such repair and restoration perlod, Lender shall have the
right to held such insurance proceeds untl! Lender has had an opportunity lo Inspect such Property lo
ensure the work has been completed to Lender's satisfaction, provided that such inspaction shall be
undertaken premplly. Lender may disburse proceeds for the repalrs and restoration in a single payment
orin a serles of progress payments as the work is compleled. Unless an agreement Is made in wriling
or Applicable Law requires interest lo be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
pariles, retained by Borrower shall nol be paid out of the Insurance proceeds and shall bash

Inttialss L
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LOAN #: 170437279
obligation of Borrower. IFthe restoralion or repair Is nol economically feasible or Lender's security would
be lessened, the insurance proceeds shalf be applied to he sums secured by this Secutfly Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotlate and selfie any available insurance
clalm and related matters. If Borrower does nol respond within 30 days {0 & notice from Lender that
the Insurance carrier has offered to sellle a clalm, then Lender may negotiate and seltle the claim. The
30-day period will begin when the notice Is given. in either event, or iIf Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns ta Lender {2) Borrower's rights to any
insurance proceeds In an amounl nol lo exceed the amounts unpaid under the Note or this Securily
insirumenl, and (b) any ather of Borrower's rights (other than the right to any refund of unearned
premiums pald by Borrower) under all insurance policies covering the Praperly, insofar as such righls
are applicable lo the coverage of the Propeity. Lender may use lhe Insurance proceeds either to repair
or resiore the Properly or to pay smounts unpald under the Nole or this Security Instrument, whelher
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borower's principal
residence within 60 days afier the execution of this Security Instrument and shall confinue 1o occupy
the Property as Borrower's principal residence for al least one year afler the date of occupancy, unless
Lender otherwise agrees In wiiling, which consent shali not be unraasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Property, allow the Property lo deferibrate or commil waste on the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain Ihe Properly in
order to prevent the Properly from deterlarating or decreasing in value due lo ils condilion. Unless it is
determined pursuant to Section § that repair or restoration Is not economically feasihle, Borrower shall
promptly repair the Praperly if damaged o avoid further deterloration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Botrower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymenl orin a
series of progress payments as the work is completed. If the Insurance or condemnation proceeds are
not sufficlent ta repair or resfore the Properly, Borrower is not relisved of Borrower's obligation for the
compietion of such repair or restaration.

Lender or ils agent may make reasconable enlries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect the interior of the Improvements on the Property. Lander shall
give Borrower nelice al the fime of or prior fo such an interior inspection specifying such reasonable
cause,

8. Borrower’s Loan Application. Borrower shail be in default If, during the Loan application
process, Borrower or any persons or enfilies acling al the direclion of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information or stalements to
Lender {or failed to psovide Lender with material information) In connection with the Loan. Materis!
representations include, bul are not limited to, representations conceming Borrower's occupancy of the
Property us Borrower’s principal residence.

9. Prolection of Lender’s Interest inthe Property and Rights Under this Security Instrument.
i (2} Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b)
there is a legal proceeding thal might significantly affect Lender's interest in the Properly and/or rights
under this Securily Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a llen which may attain priority over this Securily Instrument or {o enforce
laws or regulations), or (c} Borrower has abandoned the Propery, then Lender may da and pay for
whatever Is reasonable or appropriate o protecl Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/
or repairing the Properly. Lender's aclions can include, but are not limited to:; (a) paying any sums
secured by 3 lien which has prierity over this Security Instrument; (b) appearing in court; and (g) p%g?%
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LOAN ¥ 170437275
reasonable attorneys’ foes 1o prolect its interest in the Property and/or rights under this Securily
(nstrument, including ils secured posliion In a bankruplcy proceeding. Securing the Property includes,
but is not limited o, entering the Property 1o make repairs, change locks, replace or board up doors and
windows, drain water from plpes, eliminate bullding or other code violalions or dangerous conditions,
and have utilities turned on or off. Alfhough Lender may fake action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
{fabilily for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Seclion 9 shall become addilional deb{ of Barrower
secured by this Securily Inslrument. These amounts shall bear interesl at the Note rate from the date
of disbursement and shall be payable, with such interest, upon.nolice from Lender {o Borrower
requesting payment.

if lhis Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and Inlerests herein conveyed or {erminate or
cancel the ground lease. Borower shall not, without the express writlen consent of Lendey, alter or
amend the ground fease. H Borrower acquires fee fitle to the Properly, the isasehold and the fee tille
shall not merge unless Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any
reason, (he Mortgege Insurance coverage required by Lender ceases to ba available from the morigage
insurer that previously provided such insurance and Borrower was required io make separately
designated paymenls loward the premiums for Mortgage Insurance, Borrower shiall pay the premiums
required to oblain coverage substaniially equivalent 1o the Mortgage insurance previoysly in effect, at
a cost subslantially equivalent to the cost to Borrower of the Mortgage Insurange previously in effect,
from an alternate mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately
designaled payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in
full, and Lender shall not he required to pay Bomrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments (f Mortgage insurance coverags (in the amount and
for the peried lhal Lender requires) provided by an insurer selected by Lender again becomes available,
is oblained, and Lender requires separalely designated payments toward the premiums for Morigage
insurance, If Lender required Morigage Insurance as a condilion of making the Loan and Borrower was
required {0 make separately designated paymenis toward the premiums for Morlgage insurance,
Bormrower shall pay the premiums required to maintain Mortgage insurance in effect, or {o provide a non-
refundable loss reserve, until Lender’s requirement for Morlgage Insurance ends in accordance with
any wrillen agreement between Borrower and Lender providing for such termination or until termination
is required by Applicable Law. Nothing in this Sectlon 10 affecls Borrower’s obligalion to pay inlerest
at the rate pravided in the Note.

Morigage Insurance reimburses Lender (or any entily that purchases the Note) for certalh losses
it may incur if Borrower does not cepay the Loan as agreed. Borrower Is not a parly 10 the Mortyage
insurance.

Mortgage insurers evaluale their tolal risk on all such insurance in force from time to time, and may
enler Into agreements with other parlies thal share or modify their risk, or reduce losses. These
sgreements are on terms and conditions that are salisfaclory fo the morigage insurer and the olher party

- (or parlies) io lhese agreemenis. These agreements may require the morlgage insurer to make
payments using any source of funds that the moripage insurer may have avallable (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the nole, anolher insurer, any reinsurer,
any cther entlly, or affiliate of any of the foragoing, may receive {directly or indireclly) amounts that derive
from {or might be characlerized as) a portion of Borrower's paymenis for Mortgage Insurance, in

exchange for sharing or moditying the mortgage insurer's fisk, or reducing losses. If SUM
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provided lhal an affillate of Lender lakes 2 share of the insurer’s risk in exchange for a share of the
premlums paid to the insurer, the arrangemenl is often fermed *caplive reinsurance.” Further;

(a) Any such agresments will not affect the amounts that Borrowsr has agreed 1o pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will nol increase the
amount Borrower will owe for Morigage [nsurance, and they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect lo the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other faw. These rights
may Include the right to receive cortain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to havs the Mortgage Insurance terminated automatically, andfor to recelve
arefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination,

11. Assignmert at Miscellanaous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald ‘o Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to resioralion or repair
of the Property, If the restoration or repalr is economically feasible and Lender's security Is nol lessened.
During such repair and restoration period, Lender shall have the right to hald such Miscellaneous
Procesds unlil Lender has had an opporiunity fo inspect such Properly to ensure the work has been
compieted to Lender’s salisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursemenl or In a series of progress payments
as the work is completad. Unless an agreement is made ip writing or Applicable {aw requires interest
lo be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically feasibie or
Lender's security wauld be lessened, the Miscellaneous Proceeds shall be appilied to the sums secured
by this Security Instrument, whethar or nol then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Seclion 2.

inthe event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumen!, whelher or pol then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or foss in value of the Properly in which the fair markel
value of the Properly immedialely before the pariial taking, destruction, or loss in vaiue is equal 1o or
graater than the amount of the sums secured by this Securlty instrumen( immediately before the partial
{aking, deslruction, or loss in value, unless Borrower ang Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous FProceeds
multiplied by the following fraclion: (3) the lotal amount of the sums secured immediately before the
partial taking, destruction, or foss in value divided by [b) the falr markel value of the Properly
immediately before the partial taking, desiruction, or loss in valus. Any balance shall be paid to
Borrower,

inthe event of a partiat laking, deslruction, or loss in value of the Property in which the fair market
value of the Properly immedialely before the partial taking, destruction, or loss In value is less than the
amount of the sums secured immediately before the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in-wiiling, the Miscellaneous Proceeds shail be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

I the Property Is abandoned by Borvower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award {0 seitle a claim for damages, Bomower
fails to respond o Lender within 30 days after the date the nolice is given, Lender is authorized to collect
and apply the Miscellanecus Proceeds either to restoration or repair of the Fropery or to the sums
secured by lhis Security Insirumenl, whether or not then due. "Oppgosing Parly* means the third parly
that owes Borcower Miscellaneous Proceeds or the party against whom Borrower has a right of action
In regard to Misceflaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in

Lender's judgmenl, could result in forfeiture of the Property or other material impalrment of ten%‘
Inltlals:
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Interest in the Property or rights under Ihis Securily Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Seclion 19, by causing the action or proceeding
{o be dismissed with a ruling that, In Lender’s judgment, precludes forfeiture of the Properly or other
material impairment of Lender’s inlerest in the Properly or rights under this Security Instrument, The
proceeds of any award or claim for damages that are atlibutable to the impairment of Lender's interest
in the Proparty are hereby assigned and shall be pald to Lender.

Al Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensiaon of the.time for
payment or modification of amortizalion of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate lo release the liability of
Borrower or any Successors in Inlerest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in interesl of Borrower. Any forbearance by Lender
in exercising any right or remedy Including, without fmitation, Lender’s acceptance of paymenis from
third persons, entllles or Successors in interest of Borrower or in amounis less than fhe amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Jointand Several Liability; Co-sighers; Successorsand Assigns Bound. Borrower covenants
and agrees that Borrower's obligalions and Fabllity shall be joint and several. However, any Borrower
wha co-signs this Security Instrument but does not execule the Note (a "co-signer”}: (a) s co-signing
this Securily Instrumenl only to mortgage, grant and convey the ca-signer's interest in the Property
under the terms of this Securlly Instrurnent; (b} is not personally obligated 1o pay lhe sums secured by
this Secwily Instrument; and (c) agrees that Lender and any other Borrower can agree o extend,
modify, forbear or make any accommodalions with regard to the terms of lhis Security Instrument or
the Note withoul the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interes! of Borrower who assumes
Borrower's obligalions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security insirument. Borrower shall not be released from
Borrower's obligations and liability under this Security instrument unless Lender agrees to such release
in wriing. The covenants and agreements of this Security Instrument shall bind (except as provided In
Section 20) and benefi the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of prolecting Lender's [nterest In the Property and sights under this
Security Instrument, including, but not Imiled to, atiorneys’ fees, property inspeclion and vatuation fees.
in-regard lo any other fees, the absence of express authority in this Security Ingtrument to charge a
specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees lhal are expressly prohibiled by this Securlity Instrument or by Appiicable Law,

Ifihe Loan is subject to 8 law which sels maximum Joan charges, and that law s finally interpreted
50 that the interest or other loan charges collacted or 1o be coliected in connection with the Loan exceed
tie permitted lImits, Lhen: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge lo the permilted limil; and (b) any sums already coliected from Borrower which exceeded
permitied limits will be refunded fo Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces principal,
{he reduclion will be treated as a parlial prepayment without any prepayment charge {(whelher or not
a prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made
by direct payment o Borrower will constitule a waiver of any right of aclion Borrower might have arising
out of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument
must be in wriling, Any nolice lo Borrower in connection wilh this Securily Instrument shall be deemed
lo have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

notice address if sent by other means. Notice lo any one Borrower shafl constitute notlce te a:ia%w/
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uniess Applicable Law expressly requires otherwise. The nofice address shall be the Properly Address
unless Borrower has designaled a subsiiiute notice address by notice to Lender. Borrower shall
promplly nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address lhrough thal
specified procedure. There may be only one designaled notice address under this Security Inslrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mall
to Lender's address stated hereln unless Lender has designated snother address by nolice io Borrower,
Any naotice in connection with this Seaurily Instrument shall not be deemed to have been given to Lender
until aciually received by Lender. If any notice required by this Securily Instrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under this
Security instrument.

16. Governing Law; Severability; Rules of Construction, This Security. Instrument shall be
govemed by federal law and the law of the Junsdiction.in which the Property is iocated. All rights and
obligations contained in this Security Instrumenl are subject to any requirements and lmitations of
Applicable Law, Applicable Law mighi explicitly or implicitly allow the pariles 1o agree by contract or it
might ba silent, byt such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conficts with Applicable
Law, such conflict shait not affect olher provisions of this Security Insirument or [he Note which can be
given effect without the contlicting provisicn,

As used In this Securily Instrument; {a) words of lhe masculine gender shall mean and include
corresponding neuter words or words of lhe feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligalion
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily
instrument,

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18,
“Interes! in the Properly” means any legal or beneficial interest In the Properly, including, but not
limited to, those beneficial interests transferrad in a bond for deed, conlract for deed, instaliment sales
conlract or escrow agreement, the intent of which is the transfer of {ifle by Borrower al a future date
10 a purchaser.

If al or any part of the Properiy or any Interest in the Propeny is sold or transferred (or if Borrower
is nol a natural person end a bensficlal Inlerest in Borrower Is sold or transferrad) withoul Lender's prlor
written consent, Lender may require immediale payment in full of all sums secured by this Security
Instrument. However, this optlon shall not be exercised by Lender Il such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shalf give Borrowsr nolice of acceleration. The notice shall
provide a perlod of not less than 30 days from the dale the notice is given in accordance with Section
18 within which Borrower mus! pay all surns secured by this Security instrument. ¥ Borrower fails {o pay
these sums prior to the expiration of this perlod, Lender may invoke any remedies parmitied by this
Securlly instrument without furlher nolice or demand on Borrower.

19. Borrpwer's Right to Reinstate After Acceleration, if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sacurily Instrument disgontinued at any time
priar to the earllest of: (a) five days before sale of the Property pursuant lo any power of sale contained
in this Security Inslrument; (b) such other period as Applicable Law might specify for the termination
of Barrower's right lo relnstate; or {c) entry of a judgment enforcing this Securdly Instrument. Those
condliions are thal Borrower: {(a) pays Lender all sums which then wouid be due under this Securily
nsfrument and the Note as if no acceleration had pecurred; {b) cures any default of any other covenanis
or agreements; {¢) pays all expenses Incurred in enforcing this Securily Instrument, including, but not
llmited te, reasonable allorneys’ fees, properly inspaction and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Properly and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure thal Lender's interes! in the

Property and rights under this Securily Instrument, and Barrower's obligation tc pay the szgf se%r?d

Initiale?
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by this Securily Instrument, shail conlinue unchanged, Lender may require thal Borrower pay such
reinstatement sums and expenses in one or more of the following formis, as selected by Londers: {a) cash;
{b) money order,; (c) cerlified check, bank check, treasurer's check or cashler's check, provided any
such check is drawn upon an institulion whose deposits are insured by a federal agency, insirumentality
or enlity; or {d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Sacurily Instrument
and obligations secured hereby shall remain fully effective as if no accelerallon had occurred. However,
this right lo reinstate shall not apply in the case of acceleralion under Seclion 18.

20. Sale ol Note; Change of Loan Servicer; Notice of Grievance. The Note or a pantal interest
in the Nole (logether with this Security Instrument) can be sold one or more times withoul prior notice
to Borrower, A sale might result in a chanpe in the enlity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily Instrument and performs other morlgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law, There also might
be ore or more changes of the Loan Servicer unrelaled lo a sale of the Note. [fthere is a change of the
Loan Servicer, Borrower will be given wiitien notice of the change which will stale the name and addrese
of the new Loan Servicer, lhe address lo which paymenis should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the
Loan is serviced by 8 Loan Servicer other than lhe purchaser of the Note, Ihe morgage loan servicing
obligations lo Borrower will remain with the Loan Servicer or be lransferred lo a successor Loan Servicer
and are not assumed by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
Individuat tigans or the member of a class) thal arises from the other pary’s aclions pursuant lo this
Security Instrument or that alleges {hat the other party has breached any provision of, or any duty nwed
by reason of, this Security Instrumeant, uniil such Berower or Lender has nofified the other party (with
such nolice given in compliance with the requirements of Secfion 15} of such alleged breach and
affordod the other panly heretn a reascnable period after the giving of such noatice 1o take correclive
action. [f Applicable Law provides a lime period which mus! glapse before certain action can be taken,
that fime period will be deemed lo be ressonable for purpeses of this paragraph. The notice of
acceleration end opportunity to cure given to Borrower pursuani to Section 22 and the nolice of
acceleration given lo Borrower pursuant to Section 18 shall be deemed to salisfy the naolice and
opporiunity to take correclive aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and
the follawing subsltances: gasoline, kerosene, olher flammable or toxic petroleum products, toxic
peslicides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and
radioaclive malerials; (1) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate {o heallh, safely or environmental protection; (¢} "Environmental
Cleanup”includes any response action, remediaf action, or removal action, as defined In Environmental
Law; and (d) an “Environmenlal Condition” means a condition that can cause, contribute o, or
otherwise irigger an Environmental Cleanup.

Borrower shail not cause or permit Ihe presence, use, disposal, slorage, or release of any
Hazardous Substances, or Inreatén lo release any Hazardous Subslances, on or in the Property.
Borrower shall nol do, nor allow anyone else to do, anylhing affecting the Properiy (a) that Is In vioiallon
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affecls the value
of the Properly. The preceding two senlences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily recognized to be appropriale
(o normal residential uses and o maintenance of the Property (Including, bul not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Invesligation, ciaim, demand, fawsuit
or other action by any governmental or regulalory agency or private party involving tha Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, {b} any
Environmental Condltion, including but nol limited {0, any spilling, leaking, discharge, releaie or éhreat
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of release of any Hazardous Substance, and {c) any condilicn caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any privale party, that any removat or other
remediation of eny Hazardous Substance affeciing the Properly is necessary, Borrower shall promptly
{ake all necessary remedial aclions In accordance wilth Environmenlal Law. Nothing herein shall create
any obligalion on Lender for an Environmeniaf Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appilicable Law provides otherwise). The notice
shalf spectfy: (a) the defauit; {b) the action required to cure the default; (c) a date, not less than
30 days {rom the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified |n the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property, The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration und sale, If the default fs not cured on or before the date specified in the notice,
Lerxder at its option, and without further demand, may invoke the power of sale, including the right
to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred inpursuing the remedies provided in this
Section 22, including, but not lintted to, reasonable attorneys’ fees and costs of title evidence.

if Lendar invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the occurrence of an event of default and of Lenders’ efection to cause the Property to
be sold, and shall cause such notice to be recarded in sach county in which any part of the
Property Is located, Lender shall mait copies of the notice as prescribed by Applicabla Law to
Borrower and to the persons prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time requlred by
Applicable Law, Trustes, without demand on Borrower, shall sell the Property al public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or ils designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's decd conveying the Property without any
covenant or warranty, expressed or impliod. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustae shall apply the proceeds of the sale
in the following order: {a} to alt expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys' fees; (b} 10 all sums secured by this Security instrument; and (¢} any
excess to the perscen or persons legally entitled to it,

23. Reconveyance. Upon payment of all sums secured by this Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Securily Instrument and all notes
svidencing debt secured by this Security Insbument to Trustee. Trustee shall reconvey the Property
wilthout warranty {o the person or persons legally entitied fo it, Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, bul
only if the fee Is paid to a third parly (such as the Trusiee) lor services rendered and the charging of the
fee is permitted under Applicable Law.

24, Substinre Trustee. Lender at [ts option, may from (ime o lime remove Trustee and appoint a
successor trustee to any Trustee appoinied hereunder. Without conveyance of the Property, the
successor frustea shall succeed to all the (ille, power and dulies conferred upon Trustee herein and by
Applicable Law,

25. Assumption Fee. If there is an assumplion of this loan, Lender may charge an assumption fee

.8,
’ znmals{w
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BY SIGNING BELOW, Bommower accepls and agrees lo the lerms and covenanls contained in this
Security Instrument and in any Rider executed by Borrower and racorded with il.

g %ﬁ" 52617

BRIAN AB BOTT DATE

ﬁ%ﬁ&%/ (5261 T o

State of NEYATA p&@ —
County of BOUGEAS A~\iey ¢ nES)

This Instrument was acknowledged before me on \ 4] - - \" \ 1
{date} by BRIAN ABBOTT AND TARA ABBOTT (name(s) of person(s}).

{Seal, If any}

RANDY SMITH M \ﬁ:b'&“’i

Notary Public - State of Michigan ( ign We of “°‘3‘Q§m°°')

County of Kent
My Commission Expires Jul 20, 2023 Title (and rank):  § 1y A AR 4
ﬁi}gbﬁt ) \

Acting in the County of

Lender: HomeRBridge Financlal Services, Inc.
NMLS ID: 6521

Loan Originator: Rey Gallegos

NMLS ID: 557034

lnltia!s:m
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EXHIBIT "A"

All that certain real property situate in the County of Douglas, State of Nevada,
described as follows:

Lot 9, in Block C, as shown on the AMENDED MAP OF RANCHOS ESTATES, Filed
in the office of the County Recorder of Douglas County, Nevada, October 30, 1972, as
Document No. 62493.

Assessor's Parcel Number(s):
1220-16-210-076



