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MODIFICATION AND EXTENSION AGREEMENT
(FIXED RATE)

This Modification and Extension Agreement (“Agreement”) is. made as of the 7" day of
August, 2017 ("Modification Date") and is effective as of the 24th day of August, 2017 (“Effective Date”)
by and among Paul F. Shoen (“Borrower,” whether one or more) and Bank of America, N.A. (“Lender”).
For good and valuable consideration, the receipt and adequacy of which are hereby acknowledged, the
parties agree as follows:

1. Background. Lender owns the promissory note dated April 19, 2002 made by
Borrower payable to the order of Lender in the principal face amount of $6,900,000.00, with a final
maturity date (including all prior renewals or extensions, if any) of August 24, 2017 (“Note"). The security
for payment of the Note includes (without limitation) the Deed of Trust ("Security Instrument") dated April
19, 2002 executed by Borrower and recorded on April 24, 2002 in Instrument # 0540493, Book 0402,
Page 07464 in the official records of Douglas County, Nevada. Subsequent Modification and
Extension Agreement dated March 24, 2009 executed by borrower and recorded on April 17, 2009 in
Instrument # 0741538, Book 0409, Page 4465 in the official records of Douglas County, Nevada.

- Subsequent Modification and Extension Agreement dated August 24,:2010 executed by borrower and

recorded on December 27, 2010 in Instrument # 0776030, Book 1210, Page 5918 in the official
records of Douglas County, Nevada. :

Legal Description: Exhibit “A" Attached hereto and by this reference made apart hereof: which currently

has the address of 177 and 179 Yellow Jacket Rd., Glenbrook, Nevada 89413 (“Property Address”)

Defined terms used in this Agreement shall have their respective meanings set forth in
the Note, unless the context otherwise indicates. '

2. Principal Balance. The outstanding principal amount evidenced by the Note as of the
Modification Date is $2,452,449.80 ("Amortizing Principal Balance”). The amount of any of the Borrower's
payments set forth below in this Agreement is calculated based on the Amortizing Principal Balance.

3. Modification to Note. Effective for the period beginning on and after the Effective
Date, the Note shall be and hereby is amended to reflect the following change in terms (where “I" and “my"
are the Borrower):

-A. Interest.
- Effective for the period beginning on and after the Effective Date:

- Interest will be charged on unpaid principal until the full amount of principal has been
paid. | will pay interest at a yearly rate of 2.87%. '

Interest on this Note is computed on a 365/365 simple interest basis; that is, by applying
the ratio of the annual interest rate over the number of days in a year, multiplied by the

outstanding principal balance, multiplied by the actual number of days the principal
balance is outstanding. A

The interest rate is the rate | will pay both before and after any default described in this
Note.



B. Tirﬁe of Payments. The Time of Payments is changed to the following:
Effective for the period beginning after the Effective Date:

0] I will pay principal and interest by making payments every month,
| will make my payments on the 24th day of each month beginning on
September 24, 2017. | will make these payments every month until | have paid
“all of the principal and interest and any other charges that | may owe under the
Note. My monthly payments will be applied to interest before principal. If, on
February 24, 2018, | still owe amounts under the Note, | will pay those amounts
in full on that date, which is called the *Maturity Date.”

(i) . Amount of My Payments. 7
Each of my monthly payments will be in the amount of U.S. $12,147.63.

C. Maturity Date Change. The Maturity Date is changed from August 24, 2017 to
February 24, 2018. :

D. Late Charge. Any reference to the imposition of a late charge is deleted in its

entirety.
4. Modification Fee. The Borrower agrees to pay a modification processing fee of
$1,000.00.
5. Modificétion to Security Instrument. The Security Instrument shall be and hereby is

~ amended as follows:

Reference to the Maturity Date of the debt secured by the Security Instrument is
changed from-August 24, 2017 to February 24, 2018,

6. Liens. By this Agreement, all liens, security interests, assignments, superior titles and
priorities securing the Note, including but not limited to those under the Security Instrument, are hereby
ratified and confirmed as valid and subsisting and continue to secure the Note as modified herein.
Nothing in this Agreement shall in any manner impair, diminish or extinguish any of the liens or any .
covenant, condition, agreement or stipulation in the Note or Security Instrument, and the same except as
herein modified shall continue in full force and effect.

7. Any term or provision in the Note and/or Security Instrument that is not specifically
addressed by this Agreement is hereby ratified and shall remain in full force and effect. Captions and
headings in this Agreement are solely for the convenience of the parties, are not a part of this Agreement,
and shall not be used to interpret or determine the validity of this Agreement or any of its provisions,

8. Binding Effect. This Agreement shall be binding upon and shall inure to the benefit of
the heirs, successors and assigns of the respective parties hereto.

THE LOAN DOCUMENTS REPRESENT THE FINAL AGREEMENT BETWEEN
THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOUS. OR SUBSEQUENT ORAL AGREEMENTS OF THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN
THE PARTIES. '

Exec\uted as of the Modification Date to be effective as of the Effective Date.

U

-Paul F. ShoenV

Address of Borrower:;
177 Yellow Jacket Hill, Glenbrook, NV 89413

BANK OF AMERIC N.A.

By: /f /\N \A

Namé& " Cir FlsPighar’ e (2]
Title: __Vyge Vees plunt

Address of Lender: 700 Louisiana, 4th Floor, Houston, Texas 77002




State of H\&VW )

County of

Th fofegoiri% instrument was acknowledged before me this [(jr_hday of éﬂﬂuﬁf 20_\j by
— OV ey

(SEAL) £ A I T MMW

G\ NOTARY PUBLIC, STATE OF NEVADAS Notary Public
My Commission Explres: 100117 § - -
Cartificats No: 09-11143-12

My commission expires: }D ~ ’ -7

State of A }{/ éL
County of _arer VS

& . The forggoing instrument was acknowledged before me this 7/ / day of «s 7 20/7by-
1T S

s as _Jice Sfusid , of Bank of America, N.A., on
behalf of said association.

(SEAL)— % W/@——

Notary Public

My commission expires: 7/:/9

SUSAN M. STONELLI
Notary Public, State of New Ycrk
No, 4584047
Qualified in Suffolk County

Commission Expires July 15, 7 /7
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EXHIBIT "A"
LEGAL DESCRIPTION
BSCRCOW NO, ;

PARCEL 1

BEQINNING at the 1/4 gegticn corner on the Houth line of Seotion
10, Towmahip 14 North, Range 19 Baat, Mount Dixblo Bame &
Moridian) thence from ssid Point of beginning South 32,80 feet,
thenoce Noxtk 68 degxees S0 Wagt 300,485 fest) thenoe North 12
degrees 03/04" Bagt 146,60 foet to the trus poiat of beginning;

THENCE FROX BAID TRUB POINT OF BEGINNING North 54 degrees 18’39
Neut 155.697; thonce North §1 degroes 18' West 151,30 feet to
the meander line of Lake Tahos; thence rlong waid zeunder line
North 81 degrees 47/ Bust 105.98 feet; thence oontimuing aleng
said line North 13 degrees 16/ Wewt 165,19 tawt; thence leaving
said meender lina South 43 dogrees 41’ East 360,77 feat; thence
South 47 degreée 19’ Weat 11.47 Zoet; thonoe Fouth 12 degrees
95°04" West 130,15 foet to thu true point of beginning.

Also having been described as follows|

Parcel €, Lot 4, Geotion 10, Township 14 North, Range 18 Bast,
¥.D.8,8M,, located at Glenbrook, Douglss County, Lake Tahow,
State of Nevads, RBESERVING THERBPRON nn ecagement for ingrees
¢nd ogress over a 8trip of land 30 fest in width, measured at
right angles, desoribsd a8 follows:

BEGINNING at the moat Eagtexly corner of the hersinsbove
degceribed Parcol Cr thence fron said roint of begiloning South 47
degreewu 19' Weat 71,47 fost; thenge 8South 75 degrees 25' Weat

66,00 foot to g point in the Southwestorly boundary thexsof;

thence North 54 degress 167307 West 39,00 fest; theooo Rorth 75
degreew 25' Bast 83,00 foot; thenco Worth 47 degrees 13’ Eant
§3.97 feet to a point ig the Northeastaxly boundary thereoE;
thence along =said boundary Bouth 42 degroers 41' East 30.00 feet
to the podint ¢f beginning,

TOGETHER with a Parsel of Land

BEGINNING at. the 8outhweaterly cornsr of the bereinabove
desoribed Parvel 0; thenas along the msander line North 51
Sagrson 47’ Buot 105.99 foot; thence continuing along osaid
xeander line North 12 degrece 16/ Woot 165.19 feet; thence
leaving waid msunder line North 42 degreves 41/ Wost 16,14 foot
to & polat on the shore line 9% Lnko Tuboe; thence along said
shorae linhw the following courses and digtances: South 2 dagress
43! Wewt 37,20 fest) South 24 dagrees 36’ Weot 86.00 feet; Iouth
54 dogrees 30' Past 35,00 feet; South 14 dogxrwes 00’ Bant 60,00
foots South 20 degrewes 45/ Host 56,00 feet; gouth 28 degroes
L1/25" Wewt 41,98 foot: thence South 61 degroes 18’ Zast 6,33

‘feot to the point of beginning,

TOGETEER WITE a right-.of-way over thutvcorbain Toad ag now
locaead ox ap {t may be located hereafter, oxtendiay fxom the
v

1.




BSCROW NG,

state Nighwey known sv 9,5, Route 50, to the hereinahovs
described property,

Bxcopting thorefrom all that portion thereof, lying below the
natural ordinary high watar line of Laks Tahos, .

Assersors Paxrcel No, 01-080-030

"IN COMPLIANTE WITH NEVADA REBVISED BTATUE 111,312, THE HEREIN
ABOVE LEGAL DESCRIPTION WAS TAXIN FROY tWBTRUHENTvRRCORDED JUNB
34, 1958, BOOXR 698, PAGE 5336, A8 FILE NO, 442706, RECORDED TV
THB OFFICIAL RECORDS OF DOUGLAS COUNTY, STATE OF NEVADA."

PARCERYL 2

BEGINNING at the 1/4 vection corner on the South ling of Section
10, Township 24 Nortn, Range 18 Zast, Kount Disblo Bxse &
¥eridian) thence from said polnt of beginning Gouth $2,680 feet;
thence Nerth 48 degress 30’ Wast 300,85 fool) thangs North 12
dsgreen 05¢04* Eagt 266.75 feet; theuce North 47 degrees 19
East 11,47 feet to thw twue point of beginning; thence from swid
true point of beginning North <2 degroes 41° Wast 360,77 feet

¢ a point on the meander line of Luke Taboe; thsnce Novrth 12
degrees 16’ Wegt §6.23 feat; themoo continuing along salid line
Yoxrth 56 degreas 4y- East 91.84 feot; thence leaving said line
South 42 degrees 41‘ Xagt 399.58 Feet; thence ZSouth 47 degrees
18" West 123,53 feat to the true point of beginning,

TOGETHER WITHE a right of waYy over that sertaln rosd as now
located or as it aay be looated hereaftor, extanding from the
State Highwsy knows ap V.8, Route 50 to the hereinabove
described property..

Also together with that Parcel of land beginning at tha
Southwesterly corner of that gertain parcel of lund ae described
in Deod recorded in Book 29, under Pile No, 27374, and
described ae Parcal B, thence from weid point of beginning along
the moander line of Lake Twhoo, Noxth 13 dogress 16’ West 66,33
fowt; thence continuing alony said lime Noxrtl 58 degrees 497
Baot 951,84 feet; thence leaviay said line North 42 dogTeen 41’
Went 64,33 feet to the ghore line of Lake Tahoe; thence alony
sald shors line the following courpes and digtances: South 63
degrams 127 Weat 24,0p feot, South 44 degreas 20’ West 26,00
feet; South 22 degrees 43’ Wogt 44,00 fuet; thence 8outh 2
dagress 43’ west 73.80 fwst; themoe lesving vaid shors line
fouth 42 degrees 41/ Bast 16.14 fest to the point of beginning,

Continued on next page
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BSCROW NO, ;

6aid parcel further udet forth on Record of 8urvey racordsd
Dogember 28, 1995, Book 1295, Page 4312, ag Doocument No., 377723,
Official Records, }

Awsessors Parcel No., 01-080-189

"IN COMPLIANCE WITH NEVADA REVISED STATUR 111,312, THE HERBIN
ABCVE LBGAL DESCRIPTION WAS TAKEN PRO¥ INSTRUMENT RECORDKD
AUGUST 14, 1998, BOOK 0898, rase 3175, as pILR NO. 0447130,
RECORDED IN YTHE OFPFICIAL RECORDS OF DOUGLAS COUNTY, STATE OF
NEVADA, *
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