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DEED OF TRUST
h
THIS DEED OF TRUST is made as of December & 2017, by 2772 LLC, a Nevada limited
liability company {"Trustor") whose address Is 811 S. Carson Street, Suite 4, Carson City, Nevada
89701, to SIGNATURE TITLE COMPANY {"Trustee”), whose address is 212 Elks Point Road, Zephyr
Cove, Nevada 89448, for the benefit of the MDDM CORPORATION, a Nevada corporation
("Beneficlary”), whose address is P.O. Box 1911, Zephyr Cove, Nevada 59448.

Trustor hereby imevocably GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE, its
successors in this trust and its assigns foraver, IN TRUST, WITH POWER OF SALE, all of Trustor's right,
title, and interest now owned or laler acquired in the real property (the “Land"”) located in Douglas County,
Nevada, and more particularly described in Exhibit A attached herato, incorporated by reference, together
with any and all improvements on the Land and any and all permils and approvals for the development
and construction of any improvements on_the Land, and any and all davelopment rights, building
allocations, residentisl units of use, tourist accommodation units of use, commercial floor area, land
coverage, and/or water rights appurtenant to, banked on, or associaled with the Land and recognized by
the Tahoe Regional Planning Agency or any other regulatory agency having jurisdiction over the Land
(the “Development Entitiements”), along with the rents, issues, profils, and proceeds thereof, subject
however, to the right, power, and authority granted and conferred on Trustor in this Deed of Trust to
collect and apply the rents, issues, profits, and proceeds (the Land and the Development Entilements are
collectively referred to herain as the “Propaerty™);

FOR THE PURPOSE OF SECURING:

(i} Paymenl of the Indebtedness evidenced by one promissory note of even date herewith in
the original principal amount of Eight Hundred Ten Thousand Dollars and Zero Cents ($810,000.00),
executed by Trustor in favor of Benelficiary or order (the "Note"), and any exlensians, modifications or
renewals thereof;

(i) Performance of each agreement of Trustor herein contained, including, but not limited to,
payment of all other sums (with interest as provided in this Deed of Trust) becoming due and payable to
Beneficiary or Truslee pursuant to the terms of this Deed of Trust; and

(lii) Payment of such further sums as the then record owner of the Property may borrow from
Beneficlary, when avidenced by another nole or notes reciting such note or noles are so secured.

A TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1. To keep said Property in good condition and repair; not to remove or demolish any
buiiding thereon; to complete or restore promplly and in good and workmanlike manner any building
which may be construeted, damaged, or desiroyed thereon, and to pay when due all claims for Isbor
performed and materials fumished therefor; to comply with all laws affecting sald Property or requiring
any alterations or improvements to be made thereon; not to commit or pemmit waste theraof; not to




commit, suffer or permit any act upon said Property In violation of law; and to do all other acts which from
the character or use of said Property may be reasonably necessary, the specific enumeratioris herain not
excluding the general.

2. To keep the Development Entillements appurtenant to or banked on the Land, and rot to
sell, contract to sell, encumber, or dispose of the Davelopment Entitlements or any portion thereof or
interest therein.

a To provide, maintain and deliver to Benelficiary fire insurance satisfactory to and with loss
payable to Beneficiary. The amount collected under any fire or other Insurance policy may be applied by
Beneficiary upon any indebtedness secured hereby and in such order as Beneficiary may determine, or at
oplion of Beneficiary the entire amount so collected or any part thereof may be released to Trustor, and
shall be released {o permit repair or reconstruction if Trustor is not in default as long as the value of sald
property as repaired or reconstrucled adequately collateralizes the full amount of the obligation secured
hereby that is then oulstanding. Such application or release shall not cure or waive any default or nolice
of default or notice of Trus{ee's sale hereunder or invalidale any act done pursuant to such notice;

4. To appear in and defend any action or proceeding purporting to affect the security hereof
or the rights or powers of Beneficiary or Trustee; and to pay all costs and expenses of Beneficiary and
Trustee, including cost of evidence of tille and attomey's fees in a reasonable sum, in any such action or
proceeding in which Beneficiary or Trustes may appear or be named, and in any suit brought by
Beneficiary or Trustee lo foreclose this Deed of Trust;

5. To pay: at least ten days before delinquency, all taxes and assessmenis affecting said
Property; when due, all encumbrances, charges and liens, with interest, on said Property or any part
thereof, which appear to be prior or superior hereto; all costs, fees, and expenses of this Trust, including,
without limiting the generality of the foregoing, the fees of Trusteas for issuance of any deed of pariial
release and partial reconvayance or deed of release and full reconveyance, and all lawfu! charges, cosls,
and expenses in the event of relnstatement of, following default in, this Deed of Trust er the obligations
secured hereby. Should Trustor fail to make any payment or do any act as herein provided, lhen
Beneficiary or Trustee, but without obligation to do so and without nolice to or demand upon Trustor, and
without releasing Trustor from any obligation hereof, may: make or do the same in such manner and lo
such exient as either may deem necessary o protect the security hereof, Beneficiary or Trustee being
authorized to enter upon said Property for such purposes; appear in and defend any action or proceeding
pumorting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase,
coniest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
prior or superior hereto; and, in exercising any such powers, pay necessary expenses, employ counsel,
and pay his reasonable fees;

€, To pay immediately and without demand ali sums expended by Beneficiary or Truslee
pursuant to the provisions hereof, together with interest thereupon from the date of expenditure at the
highest rate allowed by law in effect at the dale hereof, any amounts so paid by Beneficiary or Trustee to
become a parl of the debt secured by this Deed of Trust and be secured by the lien hereof, and be
immedialely due and payable at option of Beneficiary or Trustee; and to pay for any statement provided
for by law In effect at the date hereof regarding the obligation secured hereby any amount demanded by
Beneficiary not to exceed the maximum allowed by law at the lime when said siatement is demanded.

B. IT IS MUTUALLY AGREED THAT:

1. Any award of damages in connection with any condemnation or compensable taking of
the Property or any part thereof or intarest therein, or for injury 1o the Property by reason of public use, or
for damages for privale trespass or Injury thereto, is hereby assigned to Beneficiary as further security for
all obligations secured hereby (reserving unto the Trustor, however, the right to sue therefor and the
ownershlp theraof subject to this Deed of Trust) and such manies shall be paid {o Beneficiary, who may
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apply or release the same in the same manner and with the same effect as above provided for disposition
of proceeds of fire or other insurance.

2, By accepting payment of any sum secured hereby afier its due date, Beneficlary dogs not
waive any right either {o require prompt payment when due of all other sums so secured or to declare
default for failure so ta pay.

3. At any time or from time to time, without liability therafor and without notice, upon written
request of Beneficlary and presentation of this Deed of Trust and said note or nataes for endorsement, and
without affecting the personal liability of any person for payment of the indebtedness secured hereby, and
wilhout the necessity that any sum representing the value or any portion of the value of the Property
affecied by the Trustee's action be credited on the indebtedness, and upon receipt of full payment of its
fees, the Trustee may: (a) release and raconvey all or any part of said Properiy; (b) consent to the
making and recording, or either, of any map or plat of the Property or any pari thereof; (c) join in granting
any sasement thereon; (d} join in or consent to any extension agreement or any agreement subordinating
the lien or charge hereof.

4, Upon written request of Beneficiary stating that all sums secured hereby have been paid,
and upon surrender of this Deed of Trust and said note or noles to Trustee for cancellation and retention
or other disposition in Trustee's sole discretion, and upon payment of its fees, Trustee shall release and
reconvey, without covenant or warranty, express or Implied, the property then held hereunder. The
recilals in such reconveyance of any matiers or facls shall be conclusive proof of the truthfulness thereof.
The grantee in such reconveyance may be described as "the person or persons legally entitled thereto”.

5 As additional security, Truslor hereby gives to and confers upon Beneficlary the right,
power and authority, during the continuance of these Trusts, to collect the rents, issues and profits of said
Property, reserving unlo Trustor the right, prior to any default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, o collect and retain such rents, issues
and profits as they become due and payable. Upon any such default, Beneficiary may at any time without
notice, either in person, by agent, or by a recelver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said
Property or any part thereol, in Beneficiary's name sue for or otherwise collect such rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable atiorneys' fees, upon any indebtedness secured hereby, and in such
order as Beneficiary may determins. The eniering upon and taking possession of sald Property, the
collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or
walve any default or notice of default hereunder or invalidate any act done pursuant to such natice.

6. Upon default by Trustor in payment of any indebledness secured hereby, or in
performance of any agreement hereunder, Beneficiary may declare all sums securad hereby immediately
due and payable by delivery to Trustea of written declaration of default and demand for sale and of
wrillen nofice of default and of eleclion to cause to be sold said properly, which notice Trustee shall
cause lo be filed for record. Beneficiary also shall deposit with Trustee this Deed, said note or notes and
all documentis evidencing expendilures sacured hereby.

After the lapse of such fime as may then be required by law following the recordation of such
nolice of default, and notice of sale having been given as then required by law, Trusiee, without demand
on Trustor, shall sell, in the manner required by law, said Property ai the time and place fixed by it in said
nolica of sale, aither as a whole or in separate parcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the United Stales, payable at time of sale.
Trustee may postpone or continue sale of all or any portion of said Property by public announcement at
such time and place of sale, and from time to time thereafter may postpone or continue such sale by
public announcement at the time fixed by the preceding postponement. Trusiee shall deliver to such
purchaser its deed conveying the Property so sold, but without any covenant or warranty, expressed or
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implied. The recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, including Trustor, Trustee, or Beneficiary, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of
evidence of title in connection with sale and reasanable attorneys' fees, Trustee shall apply the proceeds
of sale io payment of: All sums expended under the tarms hereof, not then repaid, with accrued interest
thereupon from the date of axpenditure at the highest rate allowed by law in effect at the date hereof; all
other sums then secured hereby, wilh accrued interest; and the remainder, if any, to the person or
persons legally entitled thereto.

7. Bensficiary, or any successor in ownership of any indebtedness secured hereby, may
from time to time, by instrument in writing, substitute a successor or successors to any Trustee named
herein or acling hereunder, which instrument, executed by the Beneficiary and duly acknowledged and
recorded in the office of the recordar of the county or counties where said Property is situated, shall be
conclusive proof of proper substitution of such successor Truslee or Trusiees, who shall, without
conveyance from the Trustee predecessor, succeed to all iis title, estate, rights, power and duties. Said
instrument must contain the name of the original Trustor, Truslee and Beneficiary heraunder, the book
and page where this Deed of Trust is recorded and the nama and address of the new Trusiee.

8. This Deed of Trust applies to, inures to the benefit of, and binds all parties hereto, their
heirs, legatees, devisees, administrators, executors, successors, and assigns. The term Beneficiary shall
mean the owner and holder, Including pledgees, of the note or noles secured hereby whether or not
named as Beneficiary herein. [n this Deed of Trust, whenever the coniext so requiras, the masculine
gender includes the feminine and neuler, and the singular number includes the plural,

Q. Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is
made a public record as provided by taw. Trustee is not cbligated to notify any party hereto of pending
sale under any other Deed of Trust or of any action or proceeding in which Truslor, Beneficiary, or
Trustee shall be party unless brought by Trustes.

10. Trustor shall not, directly or indirectly, sell, convey, assign, transfer, alienate or otherwise
dispose of the Property ar the Improvements or any part thereof, or any interest therain, either valuntarily
or by operallon of law, without the writlen consent of Beneficiary being first oblained. Consent by
Beneficlary lo one such transaction shall not constilute a consent to or waiver of the right o withhold
consent to a subsequent transaction. Any transaclion in violation of this provision shall cause all
indebtedness securad by this Deed of Trust, at the option of Beneficiary and without demand or notice,
immediately to become due and payable. This option may be exercised at any time afer the occurrence
of such event and the acceplance by Beneficiary of one or more paymeants on the Note following the dale
of such event shall not constitule a waiver of Beneficlary's right to accelerate.

The undersigned Trustor requests that a_copy of any notice of defaull and of any notice of sale
hereunder be mailed to Trustor at the address set forth abova.
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TRUSTOR:
BORROWER:

2772LLC
a Nevada limited lizbility company

Robert Mciniyre, Member  *

/ 9 -/ ?- s before i, B e,

personally  appeared | ' ¥i, ,

: , personally known to me (or proved lo me on the basis of sa sfa oy
evidence) to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowladged to me that he/she executed the same In hisfher/their authorized capacity(ies), and that by
hisher signature(s) on the instrument the person(s), or the entily upon behalf of which the person(s)
acted, exeputerd the Instrument.

my hand and official seal.

J. LANE
NOTARY PUBLIC
STATE OF NEVADA
COUNITY OF DOUGLAS
Ky Comm. Expires 02-15-2021
Certificats No. 98-1380-5

Nalary's gnatura

Remainder of Page intentionally Blank.
Signature Pages Follow.
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TRUSTOR:
BORROWER:

2772LLC
2 Nevada limited liability company

L

Siate of 7)'7171"“"“‘/‘-’- }
Foly e S8,
AT

Doeo M‘de) LZelF  before . me, M""’"‘f_‘l #0,. M"T‘M@fﬁﬁéta
personally  appeared faave b7,

» frratrey-lrr wna-{aeproved to me on the basis of satisfactory
evidence) to be the person(g) whose name(e] (slare subscribed to the within Instrument and
acknowledged to me thatfibishe execuled the same IndsiMer/thelr authorized capacity(ies), and that by

Eis/er signalure(s) on the instrument the persan‘(s)'. or the entily upon behalf of which the person(s}
acled, executed the instrument.

WITNESS my hand and official seal. RN B
7 noTamy %
{ { PuUBLIC *i?
‘* '..' Np. 08-18 ¢
3400

: Ao
MNoreer Ho ~%“§‘

My Commission Expires
January 01, 2018

Remaindsr of Page Intentionally Blank.
Exhibit A Follows,

NOREEN HO, FIRBT CIRCUIT

s
REEN A, ' .
f° Doc. Date:__/2-8 "7 #pages: O
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LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF ZEPHYR COVE.
COUNTY OF DOUGLAS, STATE OF NEVADA, AND IS DESCRIBED AS FOLLOWS;

A parcel of land situaled in and being a portion of the North 1/2 of the North-East 1/4 of Section 22,
Township 13 North, Range 18 East., M.D.B.& M, more particularly described as follows:

Parcel A:

Parcel 2 as set forth on that certaln parcel map for LOIS ELIZABETH RABE SARMAN and EDWIN
CARL SARMAN, Co-executors of the ESTATE OF ELIZABETH SCHULZ RABE, deceased, filed
for record in the Office of the County Recorder of Dougias County, Nevada on January 10, 1978,
in Book 178, Page 562, as Document No.16586. Said premises further imposed on that certain
Record of Survey for Judy Alexander recarded September 1,1994 as Document No. 345711,

Parcel B:

TOGETHER with an B0 foot wide easement for access and ulility purposes iying Southerly and
Wasterly of the above described parcel and being more particularly described as follows:
Commencing at a point on Southerly right of way line of Etks Point Road, said point being the most
Westerly point on the Boundary of that parce! shown on the Parcel Map recorded May 7,1974,
Document No.73081 and from which point the center of a right-of way curve for Elks Point Road
bears Noith 33 degrees, 32' 38" West, 2,030.00 feet, said point being the TRUE POINT OF
BEGINNING of the herein described easement; thence along said boundary South 43 degrees 18'
57" East, 327.76 feet lo a point; thence along the boundary of the above described parcel South 43
degrees 18' 57" East, 350.00 feet {o a point; thence South 80 degrees 14’ 42" East, 237.94 feet:
thence South 47 degrees 36'00" East,148.30 feet; thence leaving said commercial area boundary
North 80 degrees 14' 42" Wes!, 389.54 feet; thence North 43 degrees 18' 57" West, 719.91 feet to
a point on the South boundary of Elks Point Road and from which point the cenler of a curve
concave to the Northwest bears North 31 degrees 14' 39" West, 2030.00 feet; thence Northeasterly
along said right-of-way along said curve with a central angle of 2 degrees 17' 59" and a radius of
2030.00 feet and arc distance of 81.48 feet to the point of beginning of the herein described
easement as sel forth in Deed execuled by LOIS ELIZABETH RABE SARMAN and EDWIN CARL
SARMAN, Co-executors of the Estale of ELIZABETH SCHULZ RABE, recorded November
16,1977, in Baok 1177, Page 1074, Document No.15111, OFicial Records of Douglas County,
Nevada.

Per N.R.S. 111.312, this legal description was previously recorded on March 28, 2001 in Book
0301, Page 6969 as Document No. 511168, Official Records, Douglas County, State of Nevada.
TOGETHER with all tenements, hereditaments and appurtenances, including easements and water
rights, if any, therelo belonging or appertaining, and any reversions, remainders, rents, issues or
profits theraof.



