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04003 @ us bancorp 2013 (rev, 2.3 = 11/2017)- : 297478, vers



NEVADA DEED OF TRUST; SECURITY AGREEMENT

AND ASSIGN] T OF RENTS AND LEASES
This Deed of Trust, Secutity Agreement tid Assignient of Rents and Leases (fhe "Dieed of Frust”) is made and
entered iito by 124 MCFAUL L.LC. (the "Grautor", whethee oné or more) in favor of U,S, Bank Trust Company,
National Association, having a mailing address-at 555 SW Oak, Portland, OR 97204 (the "Trustee"), for the benefit

of U.8§; Bank Nationial Association {the "Bén¢ficiary"), as 6f the date set forth belgw. .
ARTICLE I. CONVEYANCE/MORTGAGED PROPERTY

1.1 Grant of Deed of Trust/Secarity Tnferest. IN CONSIDERATION' OF FIVE DOLLARS; {$3.00) cash in
hand paid by Trustee or Beneficiary to Grésior, and the financial accommodations from Beneficiary to Grantor as
described below, Grantor has bargained; sold, conveyed and conflrmed,.and hereby grants, bargains, sells, conveys
and confirms,. unto ‘Trustee, its Successors -and assigns, for the -benefit-of Béneficiary, thé Mortgaged Property
(defined below) in trust with power of sale to secure all of the Obligations:{defined below), ‘The intent.of the-parties
hefetd is that the Mortzagéd Propetty secures a)! Obligations, whethernow dr hiereafter éxisting. Thé parties firthér
intend that the Deed of Trost.shall operate-as a security agreerient with respect to those portions of the Mortgaged
Property which are subject to Article 9 of theé Uniforn Commercial Code. '

1.2 "Mortgaged Property” micans all of the following, whether now owned of existing or hereafter acquired by
Grantor, wherever located: -all the real. property. legally desciibed -in_ Exhibit A -attdched heretd (the "ELdnd"),
togethier with all buildings, structures, standing timber, timber to be cut; fixtures, furnishings, equipment, machinery,
apparatus, appliances, and articles of personal property of -every kind and namre whatsoever (and.all procéeds and
products thereof) now or hereafier located oii the:Land; or any part thereof, used in connection with-the Land:and
improvements;: all building materials, contracts, drawings, -pléns and specifications #nd other persorial property
relating:to any construeticti-on the Land; and al) other improvements wow or hereafter constructed, affixed or located
thérepn (the "Improvements”™) (the. Land and the Improvénisnts collestively the "Premiises™); TOGETHER with
any and-all easements; rights~of-way, licenses, privileges, and appurfenances thereto; arid any and all leases-or ofher

aFi'er.ments for the use ot ocoupancy of the Premises, and all the rents, issues;, profits bridny proceeds therdfrom.-dnd
all security deposits and any:guaranty of a tenant’s obligations thereunder (colléctively the "Reiits”); all awards as a
resuli: of ‘condemnation, emineiit domain or other decrease in -value of the Premises ‘and ;all iisurance and other
proceeds of the Premises; and any and all rights of Grantor in any and all‘accounts, rights to payment; contract:
rights, ‘chattel paper, documents, instruments; Ticenses, contracts, agreements and general intangibles relating to any
of the Mortgaged Property, including, without limitation, iricome and ?mﬁts derived from the sale of the Mottgaged
Property or the operation of any business on theé Premises or attributable to:services. fhat-occur orare provided on the:
Premises-or generated from thé use dnd-operation of the Mottgaged Property. :

[ Being the same land conveyed to'Grapfor by Déed fecorded in |
¢ /A ,andlor Document/Instrument No. 4/ ¥4 4 55 &
Taeug | cadd County; Nevada,on (5 —| = - /4. )

O The legal description of the Jand his been preparéd by _ e ot ferneri con “Tole
with a mailing address of /rtr 3 throy F95 Ste 447 FVenolen. Al XVHDF

1:3 "Obligations" teans alfl Joans by Beneficiary to 124 MCFAUL L.L.C. (the "Borrower"), including those
loans evidenced bi{ a'hiote oF notes originally dated or-améndéd or restated as of Decermber 20, 2017, in;the stafed or
amended principal amount(s) of $488,000.00;-and any extensions; renewals; restatéments and modifications thereof
and all principal, interest, fées: and expénses relating thereto, and if a revolving credit, such: amounts as nisy. be:
advanced, paid down.and.readvanced from time:td:timé ihiereundey {the "Note"); and 2180 means.all other loans.or
advances t Granter from Beneficiary and all other abligations of Grantor to-Beneficiary, when e promissory note
or -other document -evidencing the toan, advance or . obligation (ay madified, aménded, exiénded, repewed ‘of
replaced): specifically states that payment and performatice:theréof are secured by thie Deed-of Trust, whether-such
Obligations afe fiow or herepfter existing ‘ot incuired, whether liguidated or unliquidated; and whiether absglute or
contingent; and principal, intorest; fees, expefisés and cherges relaiing-to -any of the foregoing, .-in,cludinf,. without
limitdtion, costs and expenses of colléction and cnforcement of the Deed of Trust, attofneys' fees.of both Inside-and
outsfde -counsel and environmental -asseéssmient or remediation costs.  The interést rate. and maturity -of such:
Obligations ar¢ a5 describéd in the documerits creating the'indebtedness secured hereby. :

i S Book . ANV /A , Page
» ih tHe office of the County Recorder of

1.4 "Lodn Docunients" means together and individually the Note, the Deed of Trust and any promissory -note,
loan agreement, -security or pledge. agréément, :aisignment, financing statement, lédse, mortiage, -deed of trust or
ather pledge- of an interest in real or ‘personal property; any-guaranty, subordinigtion, létier of credit and letter of
tredit reimbursemeént:agreement, banker's acceptance; and-any othet agreement, document or instrument previously,
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concirfently or hereafter executed or delivered by any party to or i favor of Beneficiary evidencing, créating,
securing, guarantying or otherwise rélated to any of the Obligations or the Mortgaged Property,. whether .or not
specifically enumerated herein. '

15 Homestead. The Premises are nof the homestead of Grantor, 1f so, Grantor releases and waives all rights

under and by virtue of the homiestead éxenipition, laws oF the State of Névada.
ARTICLE II, WARRANTIES AND COVENANTS

Tn addition, to 4l{ otlier warranties -and_covenants -of Grantor under the Loan Documents, which dre expressly
incarporated herein as part of the Déed of Trust, including the: covenanits to pay and perform all Obligations, and
while-any part of the credit grénted-Gramtor under the Loan Documents iz available'or any Obligations of Grantor to
-?'eﬂeficiary- aré unpaid or outstanding, Grafitor contimiously warraiits to Berfeficiary and Trustee and agrees as
follows: '

2,1 ‘Warranty of Title/Possession, Grantor has sole. anid exclusive title to0.and-possession of the Piemisés,
excepting only the following “Permitted Encumbrances™ festiictions-and utility ‘casements of record, and zohing
grdinances (the.terms:of which-are'and will be complied with, and in‘the case of easements, are and will be kept frée-
of encroacliments), taxes-ahd assessménts nat yet due-and payable and-those Permiitted Encuribrances set forth on
Exhibit B attached hereto (except that if no Exhibit B is-attached, there will.be no. additional Permitted
Ericiiibranices). ‘The lien of the Dééd of Thust; sibject only to Pérmitted Evicunibiances, is and will continue tobe a

valid first and only lien upon: all of the Mortgaged Propeity.

2.2 Maintenance; Waste; Alteration, Giantor will maintdin.the Premises:in good and tenantable tondition and

will réstore or replace damiaged or destroyed Tmprovements with items of at Jeast: équial utility. and value. Grantor

. will not commit or permit waste fo be committed on the Premises. Giantor will not rémove, démolisk-or materially
alter any part of the. Premises without Beneficiary's prior written consent, except ‘Grantor may remoye a fixture,

Er_ovid'ed the fixture.is, promptly. replaced with gniother fixture of at Jeast-equal utility. The replacement fixture will
e subject to the priority lien-and security interest of the Dieed of Trust,

2.3 Transier and. Liens. Grantor will #igf, without the prior writien. consént. of ?éﬂéﬁdiprif,- ‘which may be
withheld in Beneficiary's sole and' abjolute discretion, either voluntarily or involimtarily (a) sefl, -assign, Jease or
transfer; ar petmit to be sold, dssigned, Jeased or transfeired, diy part of the Premises, or any inférest therein; or (b)
pledgs or athierwise encumber, create or permit.to exist any mortgage, deed of; trust, pledge, lien or ¢laim for ligh or
encumbrande lipon any part of thé Prémises or-riterest therein, except for the Pérmitted Encumbrances. Beneficidry
has not consented and will .not consent to any contraet orto any work .or to the fuitishing of any materials whic!
might bé deetmed to creaté a lien or liens Superior to the Hen of the Deed of Trust. \ '

2.4 Escrow. After written reguest from Beéneficiary, Grantor -s"hallmy to. Beneficiary funds #n.such amounts and
at such times. as Bencficiary designates to pay when due (8) annual real estate taxgs and assessments ofi the
Premises; (b) all property or hazard ingurance premiums on the Premiises; and (c) flood insurancé premiums, if any,
on the Premisés. Such payments shall be in-addition.to aiy: othér amouiits which niay be payable hereunder or under
any other Loan Document; and the amount of such payments shall ‘be based .upon - Beneficiary's estimate, . in
Beneficlary's sole discretion, of $uch charges; Upon demand by Beéncficiary,. Grantdr shall pay to Beneficiary such
additional sums as may b required by Beneficiary 10 make up any deficiency :in-the amount necessary (o €nable
Beneficiaryto ﬁillgipa'y whien due the actual amount of ‘any of sugh charges, Interest-will-not be paid .l':ym.geﬁéﬁ_élary“
on any escrowed funds. Bscrowed funds may bé commirigled with' other funds-of Beneficiary. -All escrowed funds

are hereby pledged as-additional sccurity for the-Obligations;

2.5 . Taxes, Assessments and- Charges, To the extent not peid fo Béneficiary under Section 2.4 above, Grantor
will pay béfore: théy beoome delinguént all taxes, assessmenits, fines and other qhargf: now or hereafter levied or
assessed against the Premises, against Beneficiaty based-iipon the Deed of Trust or the Obligations secured by the:
~ Deed of Trust, or upon Beneficiary's.interest in the Premises, and will:déliver to.Beneficiary receipts shawinig timely

payimient. . :

2.6 Insurance. Grantor Wil continually irisure the Premises, with iasurcts acceptable to.Beneficiary, againstsuch
perils or hazards as Beneficiary may require, in ;a‘nigunt's:hut_-‘il,’éé&:'t,hz_{n‘-'the unpiid balance of fhe Obhigations of the
full replacement value of the Improvements; whichover s ‘less; with :acceptable co-insurance ‘provisions.  The
polidies will contain #n agreerient by each Insurér-that the policy will it be termipated or modified ‘without at’least
thirty ¢30) days"prior written. notice' to Beneficiary-and will contéin 4 mortgage clause acceptable ‘to Beneficiary; .
and Graitor will take such othier action as Beheficiaty may reasonably request to ensure that Beneficiary will receive
{subject to-no other interests) the insurance: proceeds from the Improvements. - Grastor liéreby assigns all inSurance
procéeds to and irtevocably directs, while dny Obligations remain npaid, #ny insurer to ppay to Beneficiary the
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proceeds of all such insuranee and any premium refund; and authorizes Beneficiary to endotse Grantor's name: to
effect thée sime, o make, adjust or seftle; in Grantor's niams, -any. claim ofi. any insurance policy felating to. the
Premises, The proceeds and refunds will be spplied in such. marmer as Beneficiary, in its sole and absolute
diséretion, detérminas to rebiiilding of the Premises or to paymesit of the. Obligations; -whietlier or not then due and
payable,. ' )

2,7 Condemnation. Any compensation received or receivable for the taking of the Prémises, or'any part thereof,
by & condemnation ‘procesding (including: ‘payments in compromise of condemmation proteedings), and all
compensation recéived or receivable ps damages for injury: to the Premyises, of any part theréof, shall be applied in
such manner as Beneficiary, in its sole and gbsolute” discretion,. determines -to rebuilding :of*the Premises or to
payiment of the Obligations, whether.or not then. dug and payable. . Grantor Keteby agsigns-to Trustee, for the benefit
of Beneficiary, any claims for compensation for and shall pay:toTrustee, for the bénefit of Beneficiary, dll proceeds
réceived from a taking by eminent domain of ail or & part of the: Moitgagad Property.

2.8 Environmedtal Matters, Excépt as spésifically discloséd by Grantot to Beneficiary ‘in writing prier to the
execution of the Deed of Trust, Grantor represents and warranis as follows. There exists-fio uncomected violation by
Grantor of zin&;r fedéral, state or local laws (including statutés, regilations, ordinances or other goverifmental
restrictions and requirements). relating to the discharge of air pollutants, water poliutants or process waste water or
otherwise relating to the enviréniment or Hazardous Substances as Hereinufier defied; whether such Jaws currently
exist or-are. enacted in the future (collectively "Environmental Laws"), The-term. "Hazardois Substanices” will
“mean @ny hazardous or tokic wastes, chemicals or other substances, the generation; possession-or-existence of which
is ‘prohibited or governed by any Envirorimental Laws, Grantor is mot subject to apy gudg'mént.-:. decree, ordér or
citation, or a party-to (or threatened with) any litigation-or adminisirative proceeding, which asserts that Grantor ()
has, vilated any Environmental Laws; (b) is required 6 cledn. iip, remove or také remsdial or otlie detion with
respect to any-Hazardpus Substances {collectively "Remedial Action”); or (c): is required to pay all-or a portion of
thie cost of atly Remedial. Action, as & potentially responsible:party: Except as disclosed o Grantor's environniental
questionnaire - or audit provided to. Beneficlary, there are-mot now, nor to Grantor's knowledgé after teasonable
investigatioi have theré ever béen,.ahy - Hazardous Substanves (or tanks or ofher fadilitiés for the storage of
Hazardous Sitbstances) stored, deposited, recycled or disposed of on, under or at any reil-estate owned or oécupied
by Grantor during the pericds that Grantor owned or océupied such real estate; which if présent ori-the real éstate or
in soils or ground water, could require Renicdial Agtion. ‘¥o Graptor's kiigwledge, there dre o propased or pending
changes in Envitonmental Laws which would. adversely affect. Grantor or ity busingss; and there are:no conditions
existirig. currdnitly or likely to. exist while the Loan Documents ‘are in “effect which woilld subjegt Grantor to
Remedial Action or other Hability. Grantor. currently complies with and will continue to'timely comply with all.
applicable Environmental Laws; and will .provide Beneficiary,. immediately upon receipt, .copies of any
correspongdence, notice,-complaint, order. or other docurient from dny Soufce asserting or allgging dny cifcumstance
or conidition which requires or-miny tequire a finangie). contribution by Grantor 6f'Remedial Action or other response-
by 'or on_the part of Grantor under Environmental Laws, of which seeks damages or civil, crimingl or punitive.
penaltiés from Grantor for an_alleged violation of Environtiiental Laws. In the event of any such circumstance or
conditign oi.in the event of# default; (rantor dgrées, 4t its expenie and gt the requést of Beneficiary, to (ermit such
environmerital audits and/or investigations, which may ‘i Bank's option -include Invasive environmental -testing,
solely for the benefit of Beneficiary; to be condicted by Bénsficiary bran independéit agent sélected by Beneficiary -
and which may not be relied -on by Grantor: for an;cr’%:vurpose. This provision shall. not relieve Grantor: from. -
conducting ifs-own environmental audits or taking-any othér steps ficcessary. to-cofiply with Environriiental Laws or
to take Remedial Action-at fis own' gxfiense. :

2.9 - Assignmients. Grantor, wifl not dssign, in whole or in part, without Benefigiary's prior wiitten consent, the
rents, issues or profifs arising from the Premises.

2,10 :Right of Inspection. Beneficiary or its agent may at sll reasonabile times enter and inspect the Premises.

211 Waivers by Grantor; To the greatest extent that such rights may then be lawfully wdived; Grantor hereby
agrees-for itself and any persons claiming by, through orunder Grantor that it-will waive and will.not, at any time,
insist upon or'plead or in any manner whatsogver claith or take diiy befiefit or advantage of (&) any exemption, stay,
extension or moratoritm law ngw -orat any fime hereafter in forca; (b) dény laiv now or hereafter in forge providing:
for the. valuation or appraisement of the Premises or any part thereof prior to any .sale or sales: thereof to be made:
pursait to any provision herein contained or pursuant to the decree, judgment or order of any court of competent
jurlsdiction; (;5' any statute of limitations now or-at-anytirie hereafter in force; (d) ariy right to-require sharshalling
of assets’by Beneficiary; or (e) 1o the-extent perinitted by Jiw, any law row’or at-any fimg hereafter made or endcted
granting-a tight-to redesm from foreclosure or any other rights of rsdempition in conniection with forec)osiire of, or
eXercise of any power of sale under, the Deed of Trust. : :
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2.12 Assignment of Renis-and Leases. -Grantor-assigns-and transfers to Beneficiary, 85 additional sécurity for the
Obligations, all ri%h_t, title-and inferést of Grantor indnd 16 all léages ‘which now-¢xist-or hereafter mdy be executed
by of on behalf of Grantor covering the Premiises and any extensions or-renewaly thereof, together with all Reats.
Grantok may collect the Rents and inensige the Prerifses, but only if and.so long a8 a defunlt Nas not oceutred. I a
default-occurs, the 7ight of Grantor fo. collect the Rents and to-managé the; Premises shiall thereupan -automatically
ferminate and such right, togeéther “with' othigr rights, powers:aitd -authorizatibns contained. higrein, shall bélong
exclusively to Beneficiary; ‘This essignment.confers.upon. Beneficiary a power coupled with an interest and ¢annot
be-revoked by: Grantor, Upon the occurrence of & default, Beneficiary, at -its ‘option without nitice. and without
seeking or gbtaining; the -appoiniment of a receiver, or faking zctiial possessjon of the Premisey may',_gg) give ndtice to
aiy tenant(s) that the tenanit(s) should begirn making payinents under their lease-agreement(s) divectly to Beneficiary
or ity designee; (b) commence a foreclosure action and filed mation for appointiment of a recéiver; or (c) give notice
to Grantor that Grantor should collect: all Rents' arising. from.the Premises and remit them to -Beneficiary: upon
collection. and that Grantor should eénforce the terms of the' lease(s) o ensute prompt paymént by fehani(s) under the
lease(s). All Rents received by Grantor ‘shall be held -in trust by ‘Grantor for Beneficiary. -All such payments
tgcéived by Beneficiary may b applied iri atiy rhanner o8 Benéficiary détermines to payinerts required under the
Deed of Trust, the Loan Dgcuments and the Obligations. Urantor agrees to-hold eacli tenant harmless from actionis
rélating to ténant’s payment of Rents to Benefitiaty.

2.13 Fikture Filing, From the dite of ity recording, the Deed of Trust shall be:effective as a financing statement
fied as a fixtyre filing under-the Uniform Commercial Code with respect to the Improvements and for this purpose
the namie and address of the debtor is.the fidire and dddress of Grarntor asyet forth in the Deed of Trust-and the-name
and address of ‘the: secured party Jis. the name ‘and address ‘of Beneficiary as dot forth in the Deed of Trust. ‘The
‘Mortgaged Property Inchides goods which are or may become so affixed fo real property: as to become fixtures,

214 Compliance with Leases. Grantor will comply with all. terms;. covenants and conditions of any leage(s)
affecting the Premises. Grantor will not-acoépt any prépayment of rert foi-friore thén one month in advance, without
the-prior written consent of Beneficiary. ' .

ARTICLE I1l. RIGHTS AND DUTIES OF BENEFICIARY

In addition to all otfier rights-(including setoff). and duues of Beneficiary under the Loan Doguments, which are
expressly incorporated herein 95 a part of the Deed of Trust, the following, provisions will also apply:

3.1 Beneficiary Authorized to Perform for Grantor,  If Grantor fails: to perform any of Grantoi's duties or
covehants set, forth i the' Deed of Thust, Beneficiary mayperform Hie ‘duties ‘or gause them ;o be performed,
including without limitation signing' Grantor's name or paying:any:amount so required, and the cosf, With interest at
the default raté set forth in the Loan Docustients, will immediately be due from Grantor to'Beneficiary from the date
of expenditure by Beneficiary to date of payment by Grantor, and will bé one of the Obligations secired by the Deed |
of Trust. All acts by Beneficiary are hereby tatified-and-approved,.and Beneficiary willnot be liable forany-acts of
commission or omission, nor for-dny errors of judgment-ormistakes of fagt or law.

ARTICLE IV. DEFAULTS AND REMEDIES.

Beneficiary may enforée its tights and remediss: under the Deed:6f Trast upon default. . The fOlIowirhg; shall each
conistitate a dafault under the Deed of Trust: (A)-Grantor (1) fails to.Comply with the terms of the Deed of Trust or
any other Loan Document to which Grantoris a party, (ii) fails:fo comply with or defaults on gy gther mor{gage ot
trust deed aifecting the Land: or (lil) dies, ceases to exist or. becomes the subject wf. incompetency, bankruptcy or
insolvency proceedings: (B) a default beeurs under any gther Loin Dotiment gr under any Oblightion; (C) a
demand for payment is made under &ny demand loan secured by the Deed:of Trust; or (D)-any other-obligor fails {0
comply with the ferms of any Loan Documents for which Grantor hids given Beneficiary a _Fuar"amy or p edge, or if
any other -default oours: under the Loan Documents, Upon the .occurrénce of a default, without limitation of
Beneficlary's other remedies, Beneficiary tiiay déclare the Obligations to be imimediately duerand payable,

4.1 Remedies. In addition o the remedies-for defauli set forth below: and. in the other Loan Documents, including
akceleration, Beneficiary upon default will have ail other Hghts and remedies for defawlt available by law-or equity.
Upon a default, 'Beneﬁc‘a;ry may-exercise.the following remedies:
(a) Enforcementaf Ass‘lgnﬁ:‘éﬁi— af Rents and Léases. Beneficiary miayy
_(ll) terminafe the license grarited Lo Grantor fo -collget: the Reiifs -(r’gg'ardle_’_s_s' of whethér Beneficiary or

rustee shall hdve entered into possession of the Morfgaged Property), collect. an(f.sue- for the Rents in
Berieficiary’s oWh. baiiie, give receifits and rteleases- theréfor, and after deducting dl) ‘expenses of
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collection, including reasoneble attoméys' foes, apply fbe net. procgeds thersof to afiy. Obligations: as
Beneficiary may elect; ) '

(Ii) make; modify, enforée; cance! tr aécept-suirender q'f"aij ' leases, gvict tenants, adjust. Rents, maintain,
decorate, refurbish, repair, tlean, and ‘make: space ready for renting, dnd otherwiss. do afiything
Beneficjary reasoniably deemis advisableéin connection with the Mortgaged Property; _

(iii) apply thié Rents so collectsd to thie operation. and menagement of the-;Moﬂgaged-'Efopc:nty, including.
the payment of reasanablc managénent, brokéfage and atforneys" fees, or 1o the Obligations; and = -

(iv) require, Grantor to iransfer and deliver poSsesﬁfUn f all security ‘depasits ‘and records thereof to
Beneficiary. :

{by Power of Sale. Beneficiary may requjre: Trustee, and Trustee is Hereby authorized and empowered, to
enter arid take possession of the Premiisés and 1o sell 2!l or part of the Mortgaged Property, at‘public auction, to-
the highest. bidder for cash, free-from .squity of redemption, and any- statatgry or comman law Tight of
redemption, homestead, dower, marital share,-and ll other-exemption, after giving notice:of the timé, place.
and terms-of such sale and of the Mortgaged Praperty: to'be s¢ld, ‘i the manner requiréd by applicable’law.
Trustee: shal] ekecuts a conveyante to the purchaser i fee simple: and deliver possession to the purchaser,
‘which Grantor warranfs shall be.given without obstrction, hindranee or delay. - Trusfee may sell dll ‘or uhy
porticn of the. Moitgaged Property, together ar-in lots or parcels; anig may execute and. deliver to the purchiaser
or purchaseis 6f such property a conveyance in fee simple: - Trustée shall Taceive the proteeds thereol and shall
apply the same as: required. by-applicable law.  The safe ‘or sales by Trustee of less thaii the whole of the
Mortgaged Property: shall not:exhaust the power of sale heréin granted, and Trustee is specifically-empowered.

- to make-successive sale or sales under such:powet until the-whole:of the Mortgaged Property shall be sold; and
if thé proceeds of siich sale or sales of less thani the whole of the Premmisea ghall bis less than the aggregate of
the. Obligations .and the-expenses theréof, the Deed of "Trust and the lief, Security interest dnd assignment
hereof shal) femain in fy)l force &nd effect as to-fig unsold portion of the Mortgaged Property; provided,
however, that Grantor shall never have any right to réquire the sale -or sales of less than the wholé- of the
Mortgaged Propérty; but Bengficiaty shull have the right at its sole-clection, 10 requiest Trustes to s&ll Jess.than
‘the whole uf the Mortgaged Property. - Beneficiary may bid and bécome the purchiaser of all br any part of the
gdﬁ::t;gg&ged Property. at any such sale, and the amount-of Beneficiary's successful bid may be credited on the
Obligatjons. ' -

(&) Judicial and Other Relief, Beneficiary or Trustee may proceed by a suit oy suits i equity or af law,
whether for the specific. perforiance of aiy covengnt or agréement herein contairied or in aid of the execution.
of any power herein.granted, or-for any foreclosure-hereundet or for the sale of the.Mongaged Property.under
the judgment.dr decree 6f any court or colirts of competent jurisdiction, '

(d@). Entry on Premisés; Tengnéy st Will.

i) ‘Beneficiary may &iter into and.upon and take pogsession of all or any part of the Mortgaged Property,
and may exclude Grantor, and -all persons claiming under Grantor, and its agents ot servanis, wholly or
partly theréfroiri; and, Holding the $#me; Béneficiary’ may s, adniinister, manage;.operate, and-contral
the Mortgaged Property arid may exercise all rights.and powers' 6f Grantor in the paime, Flage and-stead
-_of -Grantor, -or atherwise, as Beneficiary shali deem best:.and in the exercise of any of the faregoing
rights ‘and powers; Beneficiary shall not. be liable-to Grantor for any loss or damage thersby sustained.

wuniless. due-solely to the wiltful niisconduct-or gross negligence of Beneficiary.

(i) ‘In;thé évent of & trostes’s or Gther foreclosure sale hereundér and if dt the thiie 'of such sale Grantor
or any other p (othrer than'-a-tenant. under a Lease as to- which-Beneficiary shall bave expressly
subordinated theliei'of the Deed of Trust as heéreliiabovisset odt) occupies the. portioit of the Mortgaged
Property so-sold or.any part thereof, sich occoparit shall immediately beepme the teniant of the purchaser
at such sale, which ﬁ'ena.nj:g shall bz a tenaney from datyi'to- day; terminabli at:the will of such:purchaser,
at a-Teasonable. rental per dsy based upon the value of the portion.of the Premises 86 oceugtied (but ngt
less than aiy rental theretofore'paid by such fenant, computed on z daily: basis). An action of forcible or
unlawful detainer shall lie if any -such tenant holds -over after receipt of a témand in wiiting for

possession of such portion of the Premises. _ .
(e) Receiver, Benoficlary riay make application to a cout of competent jurisdiction, as A matier-of strict
right and without notice guqlesx othérwise required by applicabile law) to Grantor or regard to the adequacy-of
the Mortgaged Property for the repayment of the Obligations, for appoinitment of ateceiver of the Marigaged -
Pioperty, and Grantor does hereby irrevocably consent to suchappointment.. -Any such receiver shall have all
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necessary and proper pawers and duties of recéivers in simildr-cases, including without limitation the full
power (i) to ferit, maintain and .otheiwise operaté the Mortgaged Property, ‘and {il) 1o take- other action
_ permitted by law, all upon such erins:as riay e approved by the-Gourt.

{fi Remedies.Cumulative, Concuireit and Nowexclusive: If the Obligations are now or hereafter further-
secured by chattel mortgages, otfier deeds of frust, security ‘agreements, plédges, cantrdcts of  guaranty,
assignmerits of leases, .or-other echrity, Beneficiary-may, at its ‘option, exhaust its reriedies-under any one or
mure. of said instrumonts and. the Deed of Trust, either concurfently or independently, and in such order as
Beneficliry inay detérmine, To the fullést extent permitted by ‘appficable law, same (a) shall be cymulative,.
concurrent, and nonexclusive, (b) may be pursued separately, suécessively or ¢concurtently against Graritor or

Gthers obligated for the Obligations, of any part thereof or against-any one of‘more-of them, or against the
Mortgaged Property, at the sole discretion of Béneficiary, -and (c). may ‘bé exercised as often &y octésion
therefor shall arlse, it being agreed by Grantor that the exercise of or-failure to exercise any of same shall.inno
event be construed as-a waiver or release thereof or of any other right, remedy or reourse,

:(_g)h Waiver by Beneficiary. Beneficjary ritay pénhit Grantor {0 attempt {6 rémedy any défault without
waiving. its rights and remedies herednder, aid Beneficiary may wiive-any default-without waiving any other
subsequent or prior default by Grantor. Fiitherimoré, delay an thé part of Beneficidry in' exercising any right,
power or privilege hereunder or at law will not operate =s a waiver thereof, nor will any single or partial
exercige of such tight, lsidwei'- or privilege prechide other exercise théreof orthe exercise of any-othier right,
power or privile,ge. No: waiver or suspension ‘will’ be ‘deemed to_fiave occurred unless Beneficiary hds

expressly agreed in writing specifying 3uch-waiver or suspension..

(h) Uniform Commercial Code. Betificlary: shall  have all additional rights ‘and remedies as provided
under the Uniform Comiercial Code, as arended and as applicable. , _

ARTICLE V. TRUSTEE

5.1 Action by Trustee, Trustee naméd hersin shall be clothied with full power to act-when action hereunder shall
be re_ct.lired, ;and.10 execute: any conveyance:of the Mortgaged Property, ‘In:thegvent that the substitution. of Trusite-
shall becomé necéssary for any reason, the sibstitution.of @ trustee in the place of that-named ‘herein shall be
sufficient, The term "Trustee™ shall be construed ta mean “Trustees” whengver the sense reqyires. The necedsity of
Trustee herein named, or 4ny successor in trust; making oath or giving bond, is expressly waived.

5.2 Employment of Agents. -‘Trustse, or any-ofié ‘#cting jni its stead, shall have, . its -diseretion, authority w
employ ‘all preperty aﬁents and attorheys ifi ‘the execution of this trustanid/or In the eonducting of any sale made:
pursuant 1o the-terms hereof, and to pay-for:such services rendéred ‘out 6T the procseds of the: §aleof the- Mortgaged
Property, should any be realizet;"and if no-salg bé made or If hie proceeds of sale be'insafficient to'pay the' same,
then Grantor herehy undertakes- and agrees -.t%ayrhe: cost-of such'services rendered ta said Trustée.: Trustee ndy
rely on any docuiment believed by itin good faith to be genvinie. All motiey received by Trustee shall, until-used-or-
applied as herein-provided, be:held in-trust; bit need not be Segregated (exéept'to- the extent. fequifed by léw),-and
Trustee shall not be liable for interestthereon, . . : . '

5.3 Indemnification of Trustee, Tf Trustee shall bemade.a party t6'of ghall interveiie in any action orproceeding
affcc_tiijlg thé. Mongaged Property of the title thereto, or ihe-interelt of Trustce or Benicficiary wader the Doed of
Trust, Trustee and Beneficiary shall be reimbuised by Grantor, immediatély afid without demand, for-all fedsonable
costs, charges and attorneéys! foss incurred by:them or either of them in-any such case, and the same. shall be secured
hereby as a-further:charge and Hen upon the: Mortgaged Propeity. : :

54 Siccessor Trustee. In the event of the death, refusal, -or of inability for any cause, on the part of Trustee
named hereln, or of any successor-tiustee, to.actat any time when'action uhdér the foregoing powers and trust may
be required, or for any -other reason satisfactory to Beneficlary, Beneficiary is authqr_izeg,.e.l er in ity own name. or
through an atigmey or eftomeys in fact appointed for that purposé; by wifiten instrument duly recorded, to name,
substitute-and appdint a successor or successors to execute this trust,'such appointment fo be evidenced by writing,
duly acknowledged; 4nd when stch writing shall have be¢n recorded, thé substituted trustee named therein:shall
thereupon be vested with all the right and title,-and clothed with.all the power of Trustee named hereir ahd siich like
power of substitution' shall ‘conitihile so:long:as any part of the debt secured hereby rémains unpaid, Any successor
Trustee may be replaced, af thé: option of Beneficiary, by the original Trustee or a.sudcessor Trustes previoisly’
replaced, 'esch such sibstitution to-bé-mede as Herein provided. _
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ARTICLE VI.. ADDITIONAL TERMS

“The warranties,-covenants, conditions and other ferms destiibed in this Section are inpbrpom;e_d inte the. Deed of
Trust, .

6.1 Compliance with Laws & Restrictions. Al existing Improvéments and any Improvements Hereafter plated
on-the Land are and will be located within th bﬁundirdy';}ines of the Land. - All appurtenant easement areas dre-and
shall remiaj frée from encroachments,  The Morigaged Property conipiies with, and-will-vonitinie:tg comply with,
all.laws applicable to the Mortgaged Property,-including without Hsmitation all-applicable buiiding, zZoiing, subdivi-
sion end land e statutes, ordinances,. codes; ryles, regulations and orders and -all-covenants-and- agreements of
record, Grantor will viot, and will niot permit any tenant of other o¢cipint uf the: Morigaged Property 10, use the
Mortgaged Property in #ny manner that viglates any state or-federal. law, --No further permits; licenses; approvals,
variances, public hearings or governmental prders or consents are’ nicessdry for the gperation of 'the: Mortgaged
Property for its infended purposes o for the constrigtion.of:any planned Improvements.

6.2 Accyracy of Taformation. All infofmation, certificates or statéments given 16 Beneficiary by or on behalf of
Grantor in-connection with or pursuant to any of the Loan Docarhents or-the loan facility evidenced thereby will b
true'and complete when given, '

ARTICLE VI, MISCELLANEOUS

In. addition to all other raiseellaneous provisibns under the Loan Discarents which are expressly incorporated as a
part of the Deed of Trust, the following provisions-will also apply:

'le Te:,]rm -of Deed of Tirust. The Deed of Trust shall continue in fufl force and effect dntil the Degd of Trust is'
released, ' :

7.2 Time of the Essence. Time is of the-essence with resj:cct to payment of the Obligations, the performancs of all
covenants of Grantor and the payment.of taxes, assessments, and githilar.chiarges and insurante premiums.

7:3 Subrogation. Beneficiary will be subrogated to the lien of any deed of trust, mortgage or other Hen discharged,
in whole or in part, by fhé procéeds of the Note of ather advancés by Beneficiary, in: which event any. sums
otherwise advanced by Beneficiary shall be immediately due and payable, with interest at the default ratc set forth in
the Loan Documents froin the date of advance by Béneficiary to:ttie date-of payrivenit by Grantor, and will be one of
the Obligations secured by the Deed of Trust. -

7.4 Choice of Law,. ‘Creation, perfection, .priority, -enforcemerit #nd foreclostire of the Déed of Trust and the liens
and remedies hereunder will bé govemed by the Jaws of the state iiv'which the Morigaged Property-is located: For
all' other purpases, the choice-of law specified.in the Loan Docuriignts will govern.

7.5 Severability. lnvalidity or unenforceability bf mhy provision-of the Deed of Trust:shall not«ffect the validity or
énforceability of any other provision.

7.6 Copies; Entire Agreement; Modification; Demand. Obligations, Grantor hereby :acknowledges the recaipt of
a ¢opy of the Deed 'Gf%ri.lst',_ togettis with & copy ‘of each promissory noite sccured hereby, and all other documents
executed by Grantor in connection herewith. The Diegd of Trust 1§ hiended by Giaritor-and Betisficiary-ds a final
eéxpression of the Déed of Trust and as & complete and exclasive statement ol its tenﬂs,,--there"bein%, no-congitions {o
the full &ffectiveness of the Deed of Trust. No parol evidence of any nature shall be:used to supplement or modify
any terms: '

IMPORTANT: READ BEFORE SIGNING: THE TERMS OF THIS DEED OF TRUST SHOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING AND SIGNED BY THE PARTIES
ARE ENFORCEABLE. WNO OTHER TERMS OR ORAL PROMISES NOT ‘CONTAINED -IN THIS.
WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, 'THE TERMS OF THIS DEED OF TRUST
MAY ONLY BE CHANGED BY ANOTHER WRITTEN -AGREEMENT... THIS NOTICE SHALL: ALSO
BE EFFECTTVE WITH RESPECT TO ALL OTHER LOAN DOCUMENTS NOW IN EFFECT BETWEEN
GRANTOR AND BENEFICIARY. -A'MODIFICATION OF ANY LOAN DOCUMENT NOW IN EFFECT
BETWEEN GRANTOR AND BENEFICIARY, WHICH OCCURS AFTER RECEIPT BY ‘GRANTOR OF
THIS NOTICE, MAY BE MADE ONLY BY ANOTHER WRITTEN INSTRUMENT. ORAL OR.IMPLIED

MODIFICATIONS TO SUCH LOAN DOCUMENTS ARE NOT ENFORCEABLE AND SHOULD NOT BE.

RELIED UPON.
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N THE EVENT ANY OF THE OBLIGATIONS SECURED HEREBY .IS PAYABLE UPON DEMAND,
‘NEITHER THE DEED. OF TRUST NOR ANYTHING CONTAINED HEREIN :SHALL BE DEEMED TO
ALTER, LIMIT, OR OTHERWISE IMPINGE UPON. THE DEMAND CHARACTER OF SUCH OBLIGATIONS.

'7.7 Joint Liability; ‘Successors and Assigns.. If there is more fhidn one Grantar, the liability of Grantors will be
Join and sevérdl; and thie reference to."Grantor" shall be deemed to refer to each Grantor and.to &ll Grantots, The
Tights, options, powers. and remedies. granted in-the Deed of Trist zitd the other Loan Documents shall extend o
Beneficiary and to its successurs and-assigns, shall be binding upon Grantor-and its.successors and assigns, and shall
he applicable hérefo anid to 41! renewals, amendments-ahd/or extensions hereof.

7.8 Indemnification. Except for hatm arising from Beneficiary's or Trustee's willfill misconduct, Grantor. hereby

indemnifies and. agrees to- defend, -and hold: Beneficiary ind Trustee harmiess from amy and all losses, custs,

- damages, claims and expenses (including; witliout limitation, attorneys' fees and expenses) of any kind suffered by

or-asserted against Beneficiary or Trustee telating to-cldimg by third parties arigivig.-out.of the finanging provided
‘under the Loar Doctiments ‘or related to-the'Mortgaged Property (including, without limitation, Beneficiary's failure

- to perform its. obligations relating to. Enviroiimental - Matters. described “in- Séction 2.8 above) or flie exercise by
Beneficiary -or Trustee of any of fheir respdctive powers, rights sind remiedies under the Deed of Trust. This
indemnification and ‘hold harmless provision will survive thé termination of the Loan ‘Docurients and the
satisfaction of the Deed of Trustand Obligations due Beheficiary. :

7.9 Notices, Notice of any recard shall be deemed delivered. when the record has begn (a):deposited in.the United
States Mail,. postage pre-paid, . (b) réceived ‘by Overnight delivery setvice, (C) received by telex, (d) received by
telecopy, (e) received through the internet, or (f) when pérsonally delivered.

axpensos payable under the Loan Documents, 411.vosts, receiver, trustee and aftomeys'-fees and-other disbursemerits
(in¢luding, withoist limitation, ¢osts of procuring ‘title commitments; ‘title. ingurance; -title séarches, dppraisals,
environmenital. tests; reports and eudits) incurred in corinection with the preparation, -dmindsration, ‘execution,
defetise, colléction (pee andd post judgment) and foreciosure of the Deed of Trust, whether Inciirred before or after
commencement:of litigation or at-rial, pn.-a;':}:en’l:qr' in any otherproceeding, may be recovered by Beneficidry and
fncludad in any sale made hereunder or by judgment of foreclosure:

7.10 Expenses and Attorneys' Fees, Tothecxtent pertitttad by applicable Jaw and in p;ﬂﬁfﬁéﬁfwtﬁose-_ costs. ahd

7.1 Releage. of Rights of Dower, “Homestesd -and Disteibutivé Share. . Bach of the: undersigned -heretly
rélinguishes all rights of dower, hamgstead and distributive shéré in and:to the Mortgdged Propetty and waives all
rights:of-exemption as to any-of the Morigaged Property. .

7.12 Uspry Savings Clawse. Notwithstanding anything-herein of it the Note to_the contrary, no provision
contiiined hgiein or ip the Note-which piitports to obligate Grantor to -gpy.any amount of intetest or any Tees, costs or
-expenses which are in excess of the-thaximumi -pemﬁted"-b_y applicable law, shall be effective to the extent that it
calls for'the. paymeyit of any iriterest or other sums' in excess of such muximum. All agreements between' Grantor-
and Beneficiary, whethernow existing-or hrereaftér-atising and whethef written 6r-ordl, are hgreby:. limited so'that in
1o contingency, whetliei* by redson: of .demand for payment ‘of or .acceleration .of the maturi ~of any of the
indebtedness secured hereby or otherwise, shall the ‘inferest -contracted for,. charged or received by Beneficiary
.exceed the maximum amount penmissible under applicable law, If, from any Circurnstaice whatSoeyer, interest
would' otherwise be payable io ‘Benoficiary. in ‘ex¢ess of the maximum lawful amourit, fhe iftorest payible to
. Beneficiary shall be reduced to the:maximum amount permitted under applicable ldw; @nd if from any circumstance
Beneficiary shiall ever receive anything of value deemed interdst by applicable law in excess of the'maximum lawful
amount, an amoaunt equal to ahy excessive interest shall at Beneficiary's option, be refunded to. Grantor or be applied
‘to. the.reduction of the prircipal balance of the indebtedness secured Hereby and-not to the payment -of interest ar, if
such éxcessive interest exceeds thi wipaid balance of principal ifdebtedness ‘secured h',erg%y; such extess shall be
-refunded to Grantor, This paragraph shall control all agroements hétwesn Grantor antl Beneficiary.
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7.13 ‘Waiver of Jury Trial. TO THE EXTENT PERMITTED BY LAW,- GRANTOR AND BENEFICIARY
HEREBY JOINTLY AND SEVERALLY: WAIVE.ANY AND ALL ' RIGHT TO TRIAL BY JURY IN ANY
ACTION OR PROCEEDING RELATING TQ ANY OF THE LOAN: DﬂCUMENTS, THE-DEED OF
TRUST, THE OBLIGATIONS : THEREUNDER JTHE . -MORTGAGED " 'PROPERTY OR ANY
TRANSAC’J‘!ON ARISING THEREFROM OR CONNECTED TH.ERETO GRANTOR AND
BENEFICIARY EACH REPRESENTS- "I'O THE: OTHER THAT THIS- WAIVER IS - KNOWINGLY
WILEINGLY AND VOLUNTARILY GIVEN.

7.14 Attachments, Afl doctiments attacked hereto, ini¢hiding any appeéndices, schedules, riders, and exhibits
to.the-Deed of Trust, are liereby- expressly mmrporated Ly reference.

N WITNESS WHEREOF, the undersigned has/have executed the Deed of Trust on the date shown in e notarial
acknowledgirient, effective as of December 20, 2017.

GRANTOR:

124 MCFAUL L.L.C.
d/an Nevada Limited Liability Company

Name and Tltle Cﬂthgrlnq Marie Johnson, Manager &, Managlng Meiber

By: WW

Name and Title: Benjamin Quimby Johusot, Manager & Managing Memher
GRANTOR ADDRESS: 124 McFaul Way, Zephyr Cove, NV 89448
BENEFIGIARY ADDRESS: 555 8W Ogk, Portland, OR 97204

STATEOF ___MA/ v b

COUNTY OF m/&ﬂ 3

This instrument was. dcknowledged before ime on /CQ / GQ X/’ 7 L by Catherine Marie Johnson, &s
Manager & Managlig Member of124 MCFAUL L.CG@)

(Nbtarial Seal)

MARY KELSH Notaryl’ublic, étate of:- A/V RTREN

d SRR
:‘g:at?:ym:;ﬂblm Isua”n ‘;:ULI::;;,& My: contmission expires: £/~ 6-“7/ '

No: 88-49567-5 - Expires Novermidec €, 2018 £ -

stamior_ MV )
COUNTY OF 00554’/05” 3

This instrumentwas acknowledged before me:on

_, by.Benjamin Quimby.Johnsos, as

Gl

Manager & Managing Member of 124 MCFAUL L.
(Natdtial Seal) . AN A fon
Printed Name: . / 1 ##EY /SCL Sfjf
MARY KELSH Notary Public, State of: N )

253\ Notary Public - State of Nevada My comiission expires; 4 ¢~ (o =/
=¥'e/ Appointment Rscorded in Douglas Gounty
B2 No: BE-43587-5 - Explres Noveinber 8, 2318
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EXHIBIT A TO DEED OF TRUST
(Legal Déscription)

Gramtor; 124 MCFAUL.L.L.C:
Trusfee: U.S, Bank Thist Company, Nationa| Association
Beneficiary; 1J.S. Bank National Association

Legal Description.of Land:

DO NOT USE. PLEASE SEE ATTACHED EXHIBIT A.
Also ktiown.as: 124 MéFaul Way; Zephyr Cove, Nevada
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EXHIBIT ATO DEED OF TRUST
(Legal Description)

Grantor/Trustor: 124 MCFAUL LL.C.

Trustee: U.S, Bank Trust Company, National Associatior
‘Beneficiary: U.S. Bank National Assoclation

|egal Description of L:and:

ALL THAT GERTAIN LOT, PEECE OR PARCEL OF LAND LYING '‘AND BEING SITUATE IN ‘THE COUNTY OF
DOUGLAS, STATE OF NEVADA, BEING.A PORTION OF THE SQUTH 1/2 OF SECTION 15, TOWNSHIP 13-NORTH,
RANGE 18 EAST, M.D.B.&M., MORE PARTICULARLY DESCRIBED AS FOLLOWS: :

BEGINNING AT THE MOST NORTHWESTERLY CORNER OF THAT CERTAIN PARCEL OF LAND DESCRIBED N .
DEED TO MILTON MANOUKIAN ANDLORRAINE MANOUKIAN,: RECORDEDAS DOCUMENT NO, 37271, BOOK 51,
'PAGE 575 ON JULY 26; 1867, OFFIGIAL RECORDS OF DOUGLAS COUNTY, NEVADA; THENCE SOUTH 1°59'07"
EAST 183.31 FEET ALONG THE PROPERTY LINE.QF SAID PARCEL; THENCE ALONG THE PROPERTY LINE:OF
SAID PARCEL NORTH-6¢°00100 EAST 45.48 FEET; THENCE NORTH 1°59'07" WEST 124:80 FEET TO'A POINT ON
A 230,00 FEET RADIUS CURVE, THE CENTER OF WHICH BEARS NORTH 32°48'057 EAST, SAID' CURVE BEING
ALS0 THE SOUTHVWESTERLY RIGHT QF WAY LINE OF MCFAUL WAY; THENQE ALONG SAID CURVE THRQUGH
A CENTRAL ANGLE OF 14°26'55" AN ARC DISTANCE OF

58,00 FEET TO THE POINT OF BEGINNING.

NOTE: THE ABOVE METES :AND BOUNDS DESCRIFTION APPEARED PREVIOUSLY IN THAT CERTAIN

DOCUMENT RECORDED DECEMBER 17,2014 IN BOOK N/A; PAGE N/A. AS DOCUMENT
NO. 854558 OF .OFFICIAL RECORDS,

Algo known as: 124 McFanl Way, Zephyr Cove, Nevada



