DOUGLAS COUNTY, NV 2018-908776

Rec:$35.00
$35.00 Pgs=42 01/04/2018 01:31 PM

TICOR TITLE - RENO (COMMERCIAL)
KAREN ELLISON, RECORDER

APN No. 8-304-05
8-305-01

9-303-08

1320-29-401-014, 018, 019, 020, 022, 023
1320-30-803-004

1320-33-401-015, 016, 018, 053

WHEN RECORDED MAIL TO:
Nevada State Bank

1 West Liberty Street

Reno, Nevada 89501

The undersigned hereby affirms that this document,
including any exhibits, submitted for recording does not
contain the social security number of any person or
persons. (Per NRS 239B.030)

Orowagut-LD

DEED OF TRUST AND SECURITY AGREEMENT AND
FIXTURE FILING WITH ASSIGNMENT OF RENTS
(Douglas County)

THIS DEED OF TRUST AND SECURITY AGREEMENT AND FIXTURE FILING
WITH ASSIGNMENT OF RENTS (the "Deed of Trust") is made as of the 29th day of December,
2017, by G PEG II, LLC, a Nevada limited liability company, as to Parcels 1, 2,4, 5,6, 7, 8,9 and
10, SILVER BULLET OF NEVADA, LLC, a Nevada limited liability company, as to Parcel 3,
and SEE HORSE 1, LLC, a Nevada limited liability company, as to Parcels 11A and 11B, as
trustors (collectively, the "Trustor"), to TICOR TITLE OF NEVADA, as trustee (the "Trustee"),
for the benefit of ZB, N.A., dba NEVADA STATE BANK, as beneficiary (the "Beneficiary").

RECITALS:

A. Pursuant to that certain Reducing Revolving Line of Credit Loan Agreement of even
date herewith and any amendment, modification or change thereto (the "Loan Agreement") between
G PEG I, LLC, a Nevada limited liability company, G PEG II, LLC, a Nevada limited liability
company, G PEG III, LLC, a Nevada limited liability company, SEE HORSE I, LLC, a Nevada
limited liability company, and SILVER BULLET OF NEVADA, LLC, a Nevada limited liability
company, as the borrowers (the "Borrowers"), and Beneficiary as lender, Beneficiary has agreed to
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make a loan to the Borrowers on the terms and conditions set forth therein. Unless the context
otherwise requires, all capitalized words or terms used but not otherwise defined herein shall have
the meanings described thereto in the Loan Agreement.

B. Pursuant to the Loan Agreement, the Borrowers' obligations evidenced by the Loan
Agreement are required to be secured by, among other things, this Deed of Trust.

C. The parties acknowledge that certain provisions of this Deed of Trust may be subject
to the laws, rules and regulations (the "Applicable Gaming Laws") of the gaming authorities of the
State of Nevada (the "Gaming Authorities") and of other governmental jurisdictions, including, but
not limited to, the Nevada State Gaming Control Board, the Nevada Gaming Commission and any
gaming and/or liquor board for Carson City.

L GRANTS AND OBLIGATIONS SECURED.

A. Grants.

1.01. Trustor hereby irrevocably grants, transfers and assigns to Trustee, in trust, for
the benefit of Beneficiary, with power of sale and right of entry and possession, all right, title and
interest of Trustor now and hereafter owned by Trustor in and to that certain real property situated in
the Carson City County and Douglas County, State of Nevada, described in Exhibit ""A" attached
hereto and made a part hereof (the "Land"), together with all right, title and interest of Trustor therein
and in and to:

(a)  All buildings and other improvements now or hereafter located on the
Land, all water and water rights (whether riparian, appropriative, or otherwise, and whether or not
appurtenant), pumps and pumping stations used in connection therewith and all shares of stock
evidencing the same, all machinery, equipment (including Gaming Equipment, as hereinafter
defined), appliances, furnishings, inventory, fixtures, and other property used in connection with the
Land and the improvements thereon, including, but not limited to, all storage tanks and pipelines, all
gas, electric, heating, cooling, air conditioning, refrigeration and plumbing fixtures and equipment,
which have been or may hereafter be attached or affixed in any manner to any building now or
hereafter on the Land (the "Improvements").

(b)  All the rights, rights of way, easements, licenses, profits, privileges,
tenements, hereditaments and appurtenances, now or hereafter in any way appertaining and
belonging to or used in connection with the Land and/or the Improvements, and any part thereof or as
a means of access thereto, including, but not limited to, any claim at law or in equity, and any after
acquired title and reversion in or to each and every part of all streets, roads, highways and alleys
adjacent to and adjoining the same.

() All rentals, earnings, income deposits, security deposits, receipts,
royalties, revenues, issues and profits which, after the date hereof, and while any portion of the
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indebtedness secured hereby remains unpaid, may accrue from the Land and/or the Improvements
and any part thereof, subject, however, to the right, power and authority conferred upon Trustor to
collect and apply such proceeds set forth herein, including payment of all sums expended or
advanced by Beneficiary hereunder, together with interest thereon at the rate payable under the Note,
in the preservation, enforcement and realization of the rights of Beneficiary hereunder or under any
of the other obligations secured hereby, including, without limitation, attorney's fees, court costs,
other litigation expenses and foreclosure expenses.

(d)  All deposits made with or other security given to utility companies by
Trustor with respect to the Land and/or the Improvements, and all advance payments of insurance
premiums made by Trustor with respect thereto and claims or demands relating to such insurance.
Any of the foregoing arising or acquired by Trustor after the date hereof, the Land, the
Improvements, and the other property described in subparagraphs (a), (b), (c), and (d) of this Section
1.01 are collectively defined hereinafter as the "Property".

1.02. Trustor hereby grants a security interest to Beneficiary in all of the following
described property and any and all proceeds thereof (sometimes all of such being collectively
referred to herein as the "Collateral"):

(a all existing and future goods and tangible personal property located on
the Property now owned or hereafter acquired by Trustor and used or useable in connection with the
use, operation or occupancy of the Property including, but not limited to, all appliances, furniture,
fittings, materials, supplies, equipment (including Gaming Equipment, as hereinafter defined),
fixtures, and all building material and supplies now or hereafter delivered to the Property and
installed or used or intended to be installed or used therein; and all renewals or replacements thereof
or articles in substitution thereof;

(b)  all general intangibles relating to design, development, operation,
management and use of the Property (except, with respect to Casino Licenses, as prohibited by
Applicable Gaming Laws), including, but not limited to, (i) all names under which or by which the
Property or the Improvements may at any time be operated or known, all rights to carry on business
under any such names or any variant thereof, and all goodwill in any way relating to the Property, (ii)
all permits, licenses, authorizations, variances, land use entitlements, approvals and consents issued
or obtained in connection with the operation-and use of the Property, (iii) all permits, licenses,
approvals, consents, authorizations, franchises and agreements issued or obtained in connection with
the use, occupancy or operation of the Property (except, with respect to Casino Licenses, as
prohibited by Applicable Gaming Laws), (iv) all materials prepared for filing or filed with any
governmental agency, and (v) all of Trustor's rights under any contract in connection with the
development, design, use, operation and management of the Property;

(c) all construction, service, engineering, consulting, leasing, architectural
and other similar contracts of any nature as such may be modified, amended or supplemented from
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time to time, concerning the management, operation, occupancy, use, and/or disposition of any
portion of or all of the Property;

(d) all architectural drawings, plans, specification, soil tests, feasibility
studies, appraisals, engineering reports and similar materials relating to any portion of or all of the

Property;

(e) all reserves, deferred payments, deposits, refunds, cost savings and
payments of any kind relating to the operation, occupancy, use and disposition of any portion of or
all of the Property;

® all proceeds and claims arising on account of any damage toor taking
of the Property or any part thereof, and all causes of action and recoveries for any loss or diminution
in the value of the Property;

(g)  all policies of, and proceeds resulting from, insurance relating to the
Property or any of the above collateral, and any and all riders, amendments, extensions, renewals,
supplements or extensions thereof, and all proceeds thereof; and

(h)  all proceeds, whether cash, promissory notes, contract rights, or
otherwise, of the sale or other disposition of all or any part of the estate of Trustor in and to the
Property now or hereafter existing thereon.

The personal property in which Beneficiary has a security interest includes goods
which are or shall become fixtures on the Land. This Deed of Trust is intended to serve as a fixture
filing pursuant to the terms of the Nevada Uniform Commercial Code. This filing is to be recorded
in the real estate records of the county in which the Land is located. In that regard, the following
information is provided:

Name of Debtor: GPEGII, LLC, a Nevada limited liability company

SILVER BULLET OF NEVADA, LLC, a Nevada
limited liability company

SEE HORSE I, LLC, a Nevada limited liability

company
Address of Debtor: See Paragraph 5.12
Name of Secured Party: ZB, N.A., dba NEVADA STATE BANK
Address of Secured Party: See Paragraph 5.12
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Trustor warrants and agrees that there is no financing statement covering the
foregoing Collateral, the Property, or any part thereof,, on file in any public office, except for those in
favor of Beneficiary and those to be released upon the recordation hereof.

1.03. Trustor hereby assigns and transfers to Beneficiary, as additional security, all
damages, royalties and revenue of every kind, nature and description whatsoever that Trustor may be
entitled to receive from any person or entity owning or having or hereafter acquiring a right to the oil,
gas or mineral rights and reservations of the Property, with the right in Beneficiary to receive and
receipt therefor, and apply the same to the indebtedness secured hereby either before or after any
default hereunder, and Beneficiary may demand, sue for and recoverany such payments but shall not
be required to do so.

B. Definitions of Certain Terms.

1.04. As used herein, the following words or terms shall have the following
meanings:

"Applicable Gaming L.aws" has the meaning set forth in Recital C above.

"Casino" means a gaming establishment owned, directly or indirectly, by
Trustor and any hotel, building, restaurant, theater, amusement park, other entertainment facility,
parking facilities, retail shops, land, equipment and other property asset directly ancillary thereto and
used or to be used in connection therewith.

"Casino License" means any material license, franchise or other approval or
authorization required to own, lease or operate a Casino, or otherwise conduct gaming in any
jurisdiction in which Trustor conducts, or proposes in good faith to conduct, gaming business,
including any applicable liquor license.

"Gaming Authorities" has the meaning set forth in Recital C above.

"Gaming Equipment" means all equipment and supplies used in the operation
of a Casino, including, without limitation, slot machines, gaming tables, cards, dice, gaming chips,
player tracking systems, and all other gaming devices (as defined in NRS 463.0155), cashless
wagering systems (as defined in NRS 463.014) and associated equipment (as defined in NRS
463.0136).

C. Obligations Secured.

1.05. This Deed of Trust is given for the purpose of securing, in such order of
priority as Beneficiary may determine:
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(a) Payment of the indebtedness evidenced by a Reducing Revolving Line
of Credit Promissory Note of even date herewith and any renewals, extensions, modifications or
amendments thereof, in the principal amount of THIRTY-SIX MILLION AND NO/100THS
DOLLARS ($36,000,000.00) (the "Note"), executed by Borrowers and payable to Beneficiary,
together with interest thereon, which is made a part hereof by reference. The Note contains a
provision for changes in the rate of interest charged thereunder from time to time as therein provided.

The loan shall be a revolving line of credit and funds may be advanced by Beneficiary, repaid by
Borrowers, and subsequently readvanced by Beneficiary, subject to Borrowers' obligation to reduce
the maximum committed amount pursuant to the terms that certain Reducing Revolving Line of
Credit Loan Agreement of even date herewith between the parties (the "Loan Agreement").
Notwithstanding the amount outstanding at any particular time, this Deed of Trust secures a
maximum principal amount specified above, plus all interest, costs and attorneys' fees as specified in
the Loan Agreement. All advances under the Note and Loan Agreement by Beneficiary are
obligatory and are secured by this Deed of Trust. All such obligatory advances and interests and fees
thereon will have the same priority as the funds initially advanced under the Note and Loan
Agreement. According to the Loan Agreement, the unpaid balance of the loan may at certain times
be zero. Notwithstanding this fact, Beneficiary is obligated under the terms of the Loan Agreement
to advance to the Borrowers up to the amount specified above subject to Borrowers' obligation to
reduce the maximum committed amount pursuant to the terms of the Note and the Loan Agreement.
Therefore, the interest of the Beneficiary will remain in full force and effect, notwithstanding a zero
balance under the Note.

(b) - Payment of such further sums as Borrowers hereafter may borrow from
Beneficiary when evidenced by another note or notes, reciting it is so secured, payable to Beneficiary
or order and made by Borrowers and all renewals, extensions, modifications or amendments of such
note or notes.

() Payment of all other moneys herein agreed or provided to be paid by
Trustor and/or Borrowers and performance of all other obligations of Trustor and/or Borrowers
contained herein or in the Loan Agreement and any amendment, modification or change hereto or
thereto, and any other loan documents executed in connection with the Loan Agreement, including
payment of all sums expended or advanced by Beneficiary hereunder, together with interest thereon
at the rate payable under the Note, in the preservation, enforcement and realization of the rights of
Beneficiary hereunder or under any of the other obligations secured hereby, including, without
limitation, attorney's fees, court costs, other litigation expenses and foreclosure expenses.

(d)  Performance of each agreement of Trustor and/or Borrowers contained
in any other agreement given by Trustor and/or Borrowers to Beneficiary which is for the purpose of
further securing any indebtedness or obligation secured hereby.

IL COVENANTS OF TRUSTOR.

A. Condition and Operation of Property.
6
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2.01. Trustor agrees (i) to keep the Property in good condition and repair; (ii) not to
commit or permit any waste or deterioration of the Property; (iii) not to commit or permit any
substantial removal, demolition or alteration of the Property except for such alterations as may be
required by law, ordinance, rule, regulation or order of any governmental authority having
jurisdiction over the Property, other than as contemplated under the Loan Agreement; (iv) to
complete in good and workmanlike manner any construction or restoration which may be performed
on the Property; (v) to promptly restore any portion of the Property which may be damaged or
destroyed; (vi) subject to the Loan Agreement, not to permit any mechanics' or materialmen's liens
against the Property; and (vii) to perform each of Trustor's obligations set forth in the Loan
Agreement.

2.02. Trustor shall not commit, permit or allow to exist, any material violation of
any law, ordinance, rule, regulation or order of any governmental authority having jurisdiction over
the Property or of any matter of record affecting the Property.

2.03. Trustor shall maintain, or cause to be maintained, proper and accurate books,
records and accounts reflecting all items of income and expense in connection with the operation of
the Property or in connection with any services, equipment or furnishings provided in connection
with the operation of the Property, whether such income or expense be realized by Trustor or by any
other person or entity whatsoever excepting persons unrelated to and unaffiliated with Trustor.

B. Insurance.

2.04. Trustor shall, at all times, provide, maintain and keep in force all of the
following:

(a) A policy or policies of commercial general liability insurance with
respect to the Property, including but not limited to owners and contractors liability, contractual
liability, personal injury, completed operations, and broad form property damage, insuring Trustor
and Beneficiary, as their interests may appear, against loss for any occurrence resulting in bodily
injury to or the death of one or more persons and consequential damages arising therefrom and
property damage involving injury or destruction of the tangible property of third parties in the
amount of no less than $2,000,000.00 per occurrence and $2,000,000.00 in the aggregate. All
policies should be on an "occurrence" basis with Beneficiary named as an additional insured under
such policy or policies.

(b) A policy or policies of builder's risk insurance insuring the Property
against loss or damage on an "All-Risk" basis and against such other risks or hazards as Beneficiary
may from time to time reasonably designate in the amount of not less than 100% of the full
replacement value of any improvements constructed on the Property without deduction for physical
depreciation. Beneficiary shall be named as Loss Payee under such policy or policies.
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©) If requested by Beneficiary, flood insurance upon the Property in the
event that such insurance is available pursuant to the provisions of the Flood Disaster Protection Act
of 1973 or other applicable legislation. Beneficiary shall reserve the right to require that Trustor
secure flood insurance in excess of the amount provided by the Flood Disaster Protection Act of
1973, if such insurance is commercially available, up to the amount provided in Paragraph 2.04(a)
hereof.

(d)  Ifrequested by Beneficiary, statutory workers' compensation insurance
(including employer's liability in amounts required by the State Industrial Insurance System and, if
applicable, insurance covering claims of workers against employers arising under Federal law)
covering Trustor and employees of Trustor, in such form as is reasonably satisfactory to Beneficiary
and in amounts not less than any minimum amounts established by law.

(e) Any and all other insurance, and in such amounts, as may from time to
time be reasonably required by Beneficiary.

Such insurance policies shall be updated at Lender's request, but not less
frequently than annually during the Loan term.

2.05. All policies required by Paragraph 2.04, except for workers' compensation
insurance, shall (i) be issued by companies duly qualified and licensed to do such business in the
State of Nevada and approved by Beneficiary, (ii) be subject to the reasonable approval of
Beneficiary as to the insuring companies, amount, content and forms of policies and expiration dates,
(iii) with respect to the insurance referred to under Paragraphs 2.04 (b) and (c) above, contain a
Non-Contributory Standard Mortgagee Clause and the Lender's Loss Payable Endorsement (Form
438 BFU NS), or their equivalents, in favor of Beneficiary, (iv) with respect to the insurance referred
to under Paragraphs 2.04 (b) and (c) above, provide that the proceeds thereof shall be payable to
Beneficiary (to the extent of its interest), (v) provide that it cannot be modified or cancelled, to the
extent that such modification or cancellation substantially affects the Property, or Beneficiary's
interest therein, without thirty days' prior written notice to Beneficiary, and (vi) be primary and non-
contributory with any other insurance of Beneficiary.

2.06. Except for workers' compensation insurance, Trustor shall furnish to
Beneficiary a certificate of each policy required under Paragraph 2.04 and, at least thirty days prior to
expiration of any such policy, proof of issuance of a policy continuing in force the coverage provided
by the expiring policy. In the event Trustor shall fail to maintain the insurance coverage required by
this Deed of Trust, Beneficiary may (but shall be under no obligation to) take out the required
policies of insurance and pay the premiums on the same and all amounts so advanced therefor by
Beneficiary shall become an additional obligation of Trustor to Beneficiary, which amounts, together
with interest thereon at the Default Rate (as defined and provided for in the Note), Trustor agrees to

pay.
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2.07. After the happening of any casualty insured against under Paragraph 2.04,
Trustor shall give prompt written notice thereof to Beneficiary.

2.08. Trustor hereby assigns to Beneficiary all casualty insurance proceeds which it
may be entitled to receive and such proceeds shall be delivered to and held by Beneficiary to be
applied to the restoration of any portion of the Property that has been damaged or destroyed to the
same condition, character and value as existed prior to such damage or destruction so long as the
following conditions have been satisfied: (i) Trustor is not in default hereunder; (ii) Beneficiary's
security is not materially impaired; and (iii) Trustor deposits with Beneficiary any additional
amounts necessary to accomplish such restoration. The proceeds disbursed for restoration will be
released to Trustor under procedures reasonably required by Beneficiary. In the event that the above
conditions are not satisfied, Beneficiary shall have the option to apply the insurance proceeds upon
any indebtedness secured hereby in such order as Beneficiary may determine or release such
proceeds to Trustor without such release being deemed a payment of any indebtedness secured
hereby, rather than to apply such proceeds to the restoration of the Property. Such application or
release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. If the Property is restored at a cost less than the available insurance
proceeds and deposits, then such excess proceeds and deposits shall, if Trustor is not then in default
hereunder, be paid over to Trustor.

2.09. In the event of the foreclosure of this Deed of Trust or other transfer of the
title to the Property in extinguishment, in whole or in part, of the indebtedness secured hereby, all
right, title and interest of Trustor in and to any insurance policy then in force shall pass to the
purchaser or grantee to the extent that such insurance policy affects the Property.

C. Payments.

2.10. Trustor shall pay the principal, interest and other charges due under the Note
and the Loan Agreement according to their terms.

2.11. Trustor shall pay or cause to be paid:

(a) Subject to any right of contest contained in the Loan Agreement, prior
to the assessment of any penalty or delinquency, all taxes, assessments and other governmental or
public charges affecting the Property, including assessments on appurtenant water stock, and any
accrued interest, cost and/or penalty thereon and shall submit paid receipt therefor to Beneficiary
upon request.

(b) When due, all encumbrances (including any debt secured by deed of
trust), ground rents, liens, and/or charges, with interest, on the Property or any part thereof which
appear to be prior or superior hereto and all costs, fees and expenses related thereto.
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(© When due, all charges for utilities or services including, but not limited
to, electricity, gas, water and sewer.

2.12.  Atthe request of Beneficiary upon the occurrence and during the continuance
of an event of default, Trustor shall pay to Beneficiary on the first day of each month, together with
and in addition to the regular installments of principal and interest due under the Note, until the
indebtedness secured hereby is paid in full, an amount equal to one-twelfth (1/12) of the yearly taxes
and assessments, insurance premiums, and other similar charges as estimated by Beneficiary to be
sufficient to enable Beneficiary to pay at least thirty (30) days before they become due, all taxes,
assessments, insurance premiums, and other similar charges against the Property. Beneficiary shall
not be obligated to pay interest on any such sums. Upon demand of Beneficiary, Trustor shall
deliver to Beneficiary such additional sums as are necessary to enable Beneficiary to pay such taxes,
assessments, insurance premiums and similar charges. Provided that there then exists no Event of
Default under the Loan Agreement, Beneficiary shall apply such sums to the payment of taxes,
assessments and/or insurance premiums, as appropriate.

2.13. Trustor shall pay immediately, upon demand, after expenditure, all sums
expended or expenses incurred by Trustee and/or Beneficiary under any of the terms of this Deed of
Trust, including without limitation, any fees and expenses (including reasonable attorneys' fees)
incurred in connection with any reconveyance of the Property or any portion thereof, or to compel
payment of the Note or any portion of the indebtedness evidenced thereby or in connection with any
default thereunder, including without limitation attorneys' fees incurred in any bankruptcy or judicial
or nonjudicial foreclosure proceeding, with interest from date of expenditure at the Interest Rate
provided for in the Note.

2.14. Trustor shall pay the reasonable amount demanded by Beneficiary or its
authorized servicing agent for any statement regarding the obligations secured hereby; provided,
however, that such amount may not exceed the maximum amount allowed by law at the time request
for the statement is made.

D. Condemnation.

2.15. If the Property, or any part thereof, is taken or damaged by reason of any
public improvement or condemnation proceeding, or in any other manner, Beneficiary shall be
entitled to all compensation, awards and other payments or relief therefor to which Trustor shall be
entitled, and shall be entitled at its option to commence, appear in and prosecute in its own name any
action or proceeding or to make any compromise or settlement in connection with such taking or
damage to the extent of the interests of Trustor therein. All such compensation, awards, damages,
rights of action and proceeds to which Trustor shall be entitled (the "Proceeds") are hereby assigned
to Beneficiary, who shall after deducting therefrom all its reasonable expenses, including attorneys'
fees, apply or release the Proceeds with the same effect and as provided in Paragraph 2.08 above
with respect to disposition of insurance proceeds; provided, that if there are any excess Proceeds
after application thereof to the restoration of the Property, Beneficiary shall be entitled to apply such
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excess to the reduction of the principal balance due under the Note. Trustor agrees to execute such
further assignments of the Proceeds as Beneficiary or Trustee may require. Nothing herein contained
shall prevent the accrual of interest as provided in the Note on any portion of the Note to be paid by
the Proceeds until the Proceeds are received by Beneficiary.

F. Access Laws.

2.16. Trustor agrees that the Property shall at all times strictly comply with the
applicable requirements of the Americans with Disabilities Act of 1990 (including, without
limitation, the Americans with Disabilities Act Accessibility Guidelines for Buildings and Facilities);
the Fair Housing Amendments Act of 1988; all other federal and state and local laws and ordinances
related to disabled access; and all rules, regulations, and orders issued pursuant thereto; all as
amended from time to time (collectively the "Access Laws"). At any time Beneficiary may require
Trustor to provide a certificate of compliance with the Access Laws and indemnification in a form
reasonably acceptable to Beneficiary. Beneficiary may also require a certificate of compliance with
the Access Laws from an architect, engineer, or other third party acceptable to Beneficiary.

2.17 Notwithstanding any provisions set forth herein or in any of the other Loan
Documents, Trustor shall not alter or permit any tenant or other person to alter the Property in any
manner which would increase Trustor's responsibilities for compliance with the Access Laws
without the prior written approval of Beneficiary. In connection with any such approval, Beneficiary
may require a certificate of compliance with the Access Laws from an architect, engineer, or other
person acceptable to Beneficiary.

2.18. Trustor agrees to give prompt notice to Beneficiary of any claims of violations
of any Access Laws and of the commencement of any proceedings or investigations which relate to
compliance with any of the Access Laws.

2.19. " Trustor shall indemnify and hold harmless Beneficiary from and against any
and all claims, demands, damages, costs, expenses, losses, liabilities, penalties, fines, and other
proceedings, including without limitation reasonable attorney fees and expenses arising directly or
indirectly from or out of or in any way connected with any failure of the Property to comply with any
of the Access Laws. The obligations and liabilities of Trustor under this section shall survive any
termination, satisfaction, assignment, judicial or nonjudicial foreclosure, or delivery of a deed in lieu
of foreclosure.

G. Rents and Leases.

2.20. Trustor shall submit to Beneficiary for its prior written approval the form of
the tenant lease to be used by Trustor for leasing any portion of the Improvements, and after approval
by Beneficiary, Trustor shall not materially modify such form of lease without the prior written
consent of Beneficiary. Beneficiary shall approve, or give reasonable justification for not approving,
such lease modification within five (5) days following request by Trustor. Trustor shall promptly
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provide Beneficiary with a copy of any lease modification. Trustor shall not accept prepayments of
rent for more than one (1) month and shall perform all covenants of the lessor under all leases
affecting the Property (the "Tenant Leases"). "Tenant Leases", as used herein, includes any
extensions or renewals thereof and any amendments consented to by Beneficiary. Except in the
event of a default under any Tenant Lease, Trustor shall not terminate any Tenant Lease without the
prior written consent of Beneficiary and shall not consent to any assignment under any Tenant Lease
without the prior written consent of Beneficiary unless Trustor is required to consent thereto under
the terms of such Tenant Lease. Trustor shall immediately give notice to Beneficiary of any default
under any of the Tenant Leases it receives or delivers. Beneficiary shall have the right but not the
obligation, to cure any default of Trustor under any of the Tenant Leases (if such defauit is not cured
by Trustor within fifteen (15) days following written notice thereof to do so) and all amounts
disbursed in connection with said cure shall be deemed to be disbursements under the Loan
Agreement.

2.21. Each Tenant Lease of any portion of the Improvements shall be absolutely
subordinate to the lien of this Deed of Trust but Beneficiary hereby agrees that in the event of the
exercise of the private power of sale or a judicial foreclosure hereunder such Tenant Lease shall not
be terminated and shall contain a provision satisfactory to Beneficiary that the tenant thereunder shall
attorn to such purchaser and, if requested to do so, shall enter into a new Tenant Lease for the
balance of the term of such Tenant L.ease then remaining upon the same terms and conditions. Each
such Tenant Lease shall, at the request of Beneficiary, be assigned to Beneficiary and each such
assignment shall be recorded.

2.22. Notwithstanding anything to the contrary contained herein, but subject to
Applicable Gaming Laws, Trustor hereby absolutely and unconditionally assigns and transfers to
Beneficiary all the leases, income, rent, issues, deposits, profits and proceeds of the Property to
which Trustor may be entitled, whether now due, past due or to become due, and hereby gives to and
confers upon Beneficiary the right, power and authority to collect such income, rents, issues,
deposits, profits and proceeds of the Property to which Trustor may be entitled, whether now due,
past due or to become due. The assignment of the Tenant Leases constitutes an irrevocable direction
and authorization of all tenants under the Tenant Leases to pay all rent, income and profits into an
account specified by Beneficiary upon demand and without further consent or other action by
Trustor. Trustor irrevocably appoints Beneficiary its true and lawful attorney, at the option of
Beneficiary at any time, to demand, receive and enforce payment, to give receipts, releases, and
satisfactions, and to sue, either in the name of Trustor or in the name of Beneficiary, for all such
income, rents, issues, deposits, profits and proceeds and apply the same to the indebtedness secured
hereby. It is understood and agreed that neither the foregoing assignment of leases, income, rents,
issues, deposits, profits and proceeds to Beneficiary nor the exercise by Beneficiary of any of its
rights or remedies under this Paragraph 2.22 or under Paragraph 2.28 hereof shall be deemed to make
Beneficiary a "mortgagee-in-possession” or otherwise responsible or liable in any manner with
respect to the Property or the use, occupancy, enjoyment or operation of all or any portion thereof.
Notwithstanding anything to the contrary contained herein or in the Note secured hereunder, so long
as no Event of Default, as defined in the Loan Agreement, shall have occurred, Trustor shall have a
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license to collect all income, rents, issues, deposits, profits and proceeds from the Property. Upon
the occurrence of an Event of Default, such license shall be deemed revoked and any rents received
thereafter by Trustor shall be delivered in kind to Beneficiary. Trustor hereby irrevocably constitutes
and appoints Beneficiary its true and lawful attorney-in-fact to enforce in Trustor's name or in
Beneficiary's name or otherwise all rights of Trustor in the instruments, including without limitation
checks and money orders, tendered as payments of rents and to do any and all things necessary and
proper to carry out the purposes hereof.

H. Other Rights and Obligations.

2.23. In addition to any other grant, transfer or assignment effectuated hereby,
without in any manner limiting the generality of the grants in Article I hereof, Trustor shall
collaterally assign to Beneficiary Trustor's interest inall agreements, contracts, leases, licenses and
permits affecting the Property in any manner whatsoever, such assignments to be made, if so
requested by Beneficiary, by instruments in form satisfactory to Beneficiary but no such assignment
shall be construed as a consent by Beneficiary to any agreement, contract, license or permit so
assigned, or to impose upon Beneficiary any obligations with respect thereto.

2.24. In the event of the passage, after the date of this Deed of Trust, of any law
deducting from the value of the Property for the purpose of taxation, any lien thereon, or changing in
any way the laws now in force for the taxation of deeds of trust or debts secured by deeds of trust, or
the manner of the collection of any such taxes, so as to affect this Deed of Trust, or imposing
payment of the whole or any portion of any taxes, assessments or other similar charges against the
Property upon Beneficiary, the indebtedness secured hereby shall immediately become due and
payable at the option of Beneficiary; provided, however, that such election by Beneficiary shall be
ineffective if such law either (a) shall not impose a tax upon Beneficiary nor increase any tax now
payable by Beneficiary or (b) shall impose a tax upon Beneficiary or increase any tax now payable by
Beneficiary and prior to the due date: (i) Trustor is permitted by law and can become legally
obligated to pay such tax or the increased portion thereof (in addition to all interest, additional
interest and other charges payable hereunder and under the Note) without exceeding the applicable
limits imposed by the usury laws of the State of Nevada; (ii) Trustor does pay such tax or increased
portion; and (iii) Trustor agrees with Beneficiary in writing to pay, or reimburse Beneficiary for the
payment of, any such tax or increased portion thereof when thereafter levied or assessed against the
Property or any portion thereof. The obligations of Trustor under such agreement shall be secured
hereby.

2.25. Ifrequired by Beneficiary at any time during the term of this Deed of Trust,
Trustor will execute and deliver to Beneficiary, in form satisfactory to Beneficiary, an additional
security agreement and/or financing statement covering all personal property of Trustor which may at
any time be furnished, placed on, or annexed or made appurtenant to the Property and used, useful or
held for use, in the operation of the improvements thereon. Any breach of or default under such
security agreement shall constitute an event of default under this Deed of Trust.
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2.26. Trustor shall do any and all acts which, from the character or use of the
Property or the Collateral, may be reasonably necessary to protect and preserve the security of
Beneficiary, the specific enumerations herein not excluding the general.

2.27. Trustor will faithfully perform each and every covenant to be performed by
Trustor under any lien or encumbrance upon or affecting the Property, including, without limiting the
generality hereof, mortgages, deeds of trust, leases, declaration of covenants, easements, conditions
and/or restrictions and other agreements which affect the Property, in law or in equity, which
Beneficiary reasonably believes may be prior and superior to the lien or charge of this Deed of Trust.
A breach of or a default under any such lien or encumbrance shall constitute an event of default
under this Deed of Trust.

2.28. Upon election of either Beneficiary or Trustee so to do, employment of an
attorney is authorized and payment by Trustor of all attorneys' fees, costs and expenses in connection
with any action and/or actions (including the cost of evidence or search of title), which may be
brought for the foreclosure of this Deed of Trust, and/or for possession of the property covered
hereby, and/or for the appointment of a receiver, and/or for the enforcement of any covenant or right
in this Deed of Trust contained as hereinafter provided shall be secured hereby.

2.29. No personal property covered by the security interest granted herein may be
removed from the Property without the prior written consent of Beneficiary unless Trustor shall
immediately replace such personal property with similar property of equivalent value on which
Beneficiary has a valid first lien, or unless such removal shall not result in any substantial
impairment of Beneficiary's security hereunder.

2.30. Beneficiary may, at Beneficiary’s option, declare immediately due and payable
all sums secured by this Deed of Trust upon the sale or transfer, without Beneficiary’s prior written
consent, of all or part of the Property, or any interest in the Property or any mobile home or
manufactured home located on the Property whether or not it is legally a part of the Property. A
“sale or transfer” means the conveyance of Property or any right, title or interest in the Property,
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale,
deed, instalment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title to the Property, or by any other method of conveyance of
an interest in the Property. If any Trustor is a corporation, partnership or limited liability company,
transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests, or limited liability company interests, as the case may be, of such
Trustor. However, this option shall not be exercised by Beneficiary if such exercise is prohibited by
federal law or by Nevada law.

2.31. Trustoragrees to execute such documents and take such action as Beneficiary
shall reasonably determine to be necessary or desirable to further evidence, perfect or continue the
perfection of the lien and security interest granted by Trustor herein.

14

svn\70782\00__\deed
10525872_1



2.32. Following a fifteen (15) day written notice to Trustor (unless Beneficiary
reasonably determines that emergency circumstances exist which would make the giving of such
notice impractical), unless Trustor is contesting such matter in accordance with the loan documents
executed in connection herewith, at the time and in the manner herein provided, Beneficiary may,
without releasing Trustor from any obligation hereunder and without waiving its right to declare a
default or impairing any declaration of default as herein provided or any sale proceeding predicated
thereon:

(a) Make any payment or perform any act in such manner and to such
extent as either may deem necessary to protect the security hereof, Beneficiary and Trustee being
authorized to enter upon and take possession of the Property for such purposes;

(b) Commence, appear in and/or defend any action or proceedings
purporting to affect the security hereof, and/or any additional or other security therefor, and/or the
interests, rights, powers and/or duties of Trustee and/or Beneficiary hereunder, whether brought by or
against Trustor, Trustee or Beneficiary;

(c) Pay, purchase, contest or compromise any claim, debt, lien, charge or
encumbrance which in the judgment of either may affect or appear to affect the security of this Deed
of Trust, the interest of Beneficiary or the rights, powers and/or duties of Trustee and/or Beneficiary
hereunder; and

(d)° Upon an Event of Default hereunder or under the Note, and subject to
the provisions of the Lease, the rights of subtenants, and the laws, regulations and policies of any
governmental or quasi-governmental agency with jurisdiction over the Property, Beneficiary is
authorized either by itself or by its agents to be appointed by it for that purpose or by a receiver
appointed by a court of competent jurisdiction, to enter into and upon and take and hold possession
of any portion or all of the Property, both real and personal, and exclude Trustor and all other
persons therefrom; and to operate and manage the Property and rent and lease the same, perform
such reasonable acts of repair or protection as may be reasonably necessary or proper to conserve the
value thereof, and collect any and all income, rents, issues, profits and proceeds therefrom, the same
being hereby assigned and transferred to Beneficiary for the benefit and protection of Beneficiary
(subject to the license in favor of Trustor granted above), and from time to time apply and/or
accumulate such income, rents, issues, profits and proceeds in such order and manner as Beneficiary
or such receiver in its sole discretion shall consider advisable, to or upon the following: the expense
of receivership, if any, the proper costs of upkeep, maintenance, repair and/or operation of the
Property, the repayment of any sums theretofore or thereafter advanced pursuant to the terms of this
Deed of Trust upon the indebtedness secured hereby, the taxes and assessments upon the Property
then due or next to become due, and/or upon the unpaid principal of such indebtedness. The
collection and/or receipt of income, rents, issues, profits and/or proceeds from the Property by
Beneficiary, its agent or receiver, after declaration of default and election to cause the Property to be
sold under and pursuant to the terms of this Deed of Trust shall not affect or impair such default or
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declaration of default or election to cause the Property to be sold or any sale proceedings predicated
thereon, but such proceedings may be conducted and sale effected notwithstanding the receipt and/or
collection of any such income, rents, issues, profits and/or proceeds. Any such income, rents, issues,
profits and/or proceeds in the possession of Beneficiary, its agent or receiver, at the time of sale and
not theretofore applied as herein provided, shall be applied in the same manner and for the same
purposes as the proceeds of the sale. Neither Trustee nor Beneficiary shall be under any obligation to
make any of the payments or do any of the acts referred to in this Paragraph and any of the actions
referred to in this Paragraph may be taken by Beneficiary without regard to the adequacy of the
security for the indebtedness evidenced by the Note.

III. DEFAULTS AND REMEDIES.

A. Defaults.

3.01. Subject to any applicable notice requirement and opportunity to cure, an Event
of Default under the Loan Agreement shall be an Event of Default hereunder.

B. Remedies.

3.02. Upon the occurrence of any Event of Default hereunder, or under the Loan
Agreement or any other documents executed in connection herewith, then and in each such event,
Beneficiary may declare all sums secured hereby immediately due and payable either by commencing
an action to foreclose this Deed of Trust as.a mortgage, or by the delivery to Trustee of a written
declaration of default and demand for sale and of written notice of default and of election to cause
the Property to be sold, which notice Trustee shall cause to be duly filed for record in case of
foreclosure by exercise of the power of sale herein. Should Beneficiary elect to foreclose by exercise
of the power of sale herein, Beneficiary shall also deposit with Trustee this Deed of Trust, the Note
and such receipts and evidence of expenditures made and secured hereby as Trustee may require, and
notice of sale having been given as then required by law and after lapse of such time as may then be
required by law after recordation of such notice of default, Trustee, without demand on Trustor, shall
sell the Property at the time and place of sale fixed by it in said notice of sale, either as a whole or in
separate parcels, and in such order as it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale of all
or any portion of the Property by public announcement at such time and place of sale, and from time
to time thereafter may postpone such sale by public announcement at the time fixed by the preceding
postponement. Trustee shall deliver to such purchaser its deed or deeds conveying the Property, or
any portion thereof, so sold, but without any covenant or warranty, express or implied. The recitals
in such deed or deeds of any matters or facts shall be conclusive proof of the truthfulness thereof.
Any person, including Trustor, Trustee or Beneficiary, may purchase at such sale.

3.03. Beneficiary, from time to time before Trustee's sale, may rescind any such
notice of breach or default and of election to cause the Property to be sold by executing and
delivering to Trustee a written notice of such rescission, which notice, when recorded, shall also
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constitute a cancellation of any prior declaration of default and demand for sale. The exercise by
Beneficiary of such right of rescission shall not constitute a waiver of any breach or default then
existing or subsequently occurring, or impair the right of Beneficiary to execute and deliver to
Trustee, as above provided, other declarations of default and demand for sale, and notices of breach
or default, and of election to cause the Property to be sold to satisfy the obligations hereof, nor
otherwise affect any provision, agreement, covenant or condition of the Note, the Loan Agreement
and/or of this Deed of Trust or any of the rights, obligations or remedies of the parties hereunder.

3.04. After deducting all costs, fees and expenses of Trustee and of this Trust,
including the cost of evidence of title in connection with sale and attorneys' fees, Trustee shall apply
the proceeds of sale as required by applicable law.

3.05. IfBeneficiary at any time holds additional security for any obligations secured
hereby, it may enforce the terms hereof or otherwise realize upon the same, at its option, either
before or concurrently herewith or after a sale is made hereunder, and may apply the proceeds upon
the indebtedness secured hereby without affecting the status of or waiving any right to exhaust all or
any other security, including the security hereunder, and without waiving any breach or default or
any right or power whether exercised hereunder or contained herein or in any such other security.

3.06. No remedy herein conferred upon or reserved to Trustee or Beneficiary is
intended to be exclusive of any other remedy herein or by law provided or permitted, but each shall
be cumulative and shall be in addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute. Every power or remedy given by this instrument to Trustee
or Beneficiary or to which either of them may be otherwise entitled, may be exercised concurrently
or independently, from time to time and as often as may be deemed expedient by Trustee or
Beneficiary and either of them may pursue inconsistent remedies.

3.07. Subject to any notice requirement and opportunity to cure contained herein, in
the case of an Event of Default hereunder, Beneficiary, as a matter of right and without notice to
Trustor or anyone claiming under it, and without regard to the then value of the Property or the
interest of Trustor therein, shall have the right to apply to any court having jurisdiction to appoint a
receiver or receivers of the Property, and Trustor hereby irrevocably consents to such appointment
and waives notice of any application therefor. Any such receiver or receivers shall have all the usual
powers and duties of receivers in like or similar cases and all the powers and duties of Beneficiary in
case of entry as provided herein and shall continue as such and exercise all such powers until the date
of confirmation of sale of the Property unless such receivership is sooner terminated.

3.08. Beneficiary and Trustee acknowledge, understand and agree that, to the extent
the prior approval of the Gaming Authorities is required pursuant to applicable law for the exercise,
operation and effectiveness of any remedy hereunder or under any other Loan Document (as defined
in the Loan Agreement), or the taking of any action that may be taken by Beneficiary or Trustee
hereunder or under any other Loan Document, including without limitation the taking of possession
and disposition of collateral consisting of Gaming Equipment, such remedy or action shall be subject
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to such prior approval of the Gaming Authorities and the Beneficiary or Trustee may be subject to
being called forward for licensing or a finding of suitability. All rights, remedies and powers
provided in this Deed of Trust may be exercised only to the extent that the exercise thereof does not
violate any provision of Applicable Gaming Laws, and all provisions of this Deed of Trust are
intended to be subject to all mandatory provisions of the Applicable Gaming Laws, which may be
controlling.

3.09. Allrights, remedies and powers in this Deed of Trust may be exercised only to
the extent that the exercise thereof does not violate any provision of the Applicable Gaming Laws,
and all the provisions of this Deed of Trust are intended to be subject to all mandatory provisions of
the Applicable Gaming Laws which may be controlling.

IV. COLLATERAL.

4.01. With respect to the security interest granted in Paragraph 1.02, Beneficiary
shall have all the rights and remedies granted to a secured party under Article 9 of the Uniform
Commercial Code, as well as all other rights and remedies available at law or in equity; provided that
Beneficiary shall first apply for and receive all required approvals of the Gaming Authorities having
jurisdiction over the and disposition of Gaming Equipment prior to the sale or disposition thereof.
Upon an Event of Default, Trustor shall, upon the demand of Beneficiary, assemble all of such
personal property and make it available to Beneficiary at the Property, which is hereby agreed to be
reasonably convenient to Beneficiary. The proceeds of any sale of such personal property shall be
applied first to the expenses of Beneficiary in retaking, holding, preparing for sale, selling or similar
matters, including reasonable attorney's fees.

4.02. Until Beneficiary exercises its right to collect proceeds of the Collateral
pursuant hereto, Trustor will collect with diligence any and all proceeds of the Collateral. Upon an
Event of Default and written request by Beneficiary, any proceeds received by Trustor shall be in
trust for Beneficiary, and Trustor shall keep all such collections separate and apart from all other
funds and property so as to be capable of identification as the property of Beneficiary and shall
deliver such collections at such time as Beneficiary may request to Beneficiary in the identical form
received, properly endorsed or assigned when required to enable Beneficiary to complete collection
thereof.

4.03. Trustor shall (i) permit representatives of Beneficiary to inspect the Collateral
and Trustor's books and records relating to the Collateral and make extracts therefrom and to arrange
for verification of the amount of Collateral, under reasonable procedures acceptable to Beneficiary,
at Trustor's expense; (ii) promptly notify Beneficiary of any attachment or other legal process levied
against any of the Collateral; (iii) reimburse Beneficiary upon demand for any and all costs,
including without limitation reasonable attorneys' and accountants' fees, and other expenses incurred
in collecting any sums payable by Trustor under any obligation secured hereby, or in the checking,
handling and collection of the Collateral and the preparation and enforcement of any agreement
relating thereto; (iv) notify Beneficiary of each location at which the Collateral is or will be kept,
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other than for temporary processing, storage or similar purposes, and of any removal thereofto a new
location; (v) provide, maintain and deliver to Beneficiary certificates of insurance insuring the
Collateral against loss or damage by such risks and in such amounts, forms and by such companies
as Beneficiary may reasonably require and with loss payable to Beneficiary, and in the event
Beneficiary takes possession of the Collateral, the insurance policy or policies and any unearned or
returned premium thereon shall at the option of Beneficiary become the sole property of Beneficiary
unless such insurance is effected through blanket policies; (vi) do all acts necessary to maintain,
preserve and protect all Collateral, keep all Collateral in good condition and repair and prevent any
waste or unusual or unreasonable depreciation thereof; and (vii) join with Beneficiary at its request
from time to time in executing financing statements, amendments thereto and continuation
statements, and pay the cost of the filing of the same whenever Beneficiary reasonably deems
desirable, and execute and deliver to Beneficiary further documents and instruments and do such
other acts and things as Beneficiary may reasonably request in order to effectuate fully the purposes
and intent hereof. Trustor hereby authorizes Beneficiary to file financing statements, amendments,
and continuation statements in such filing offices as Beneficiary may determine appropriate in
connection with the security interest granted herein.

4.04. Beneficiary may at any time, without prior notice to Trustor, collect proceeds
of the Collateral and may give notice of assignment to any and all of Trustor's debtors, and Trustor
does hereby irrevocably constitute and appoint Beneficiary its true and lawful attorney-in-fact to
enforce in Trustor's name or in Beneficiary's name or otherwise all rights of Trustor in the Collateral
and to do any and all things necessary and proper to carry out the purposes hereof; provided,
however, Trustor shall have the right to collect, retain, use and enjoy such proceeds and enforce such
rights subject to the terms hereof and the documents securing Trustor's obligations hereunder prior to
any Event of Default under the Loan Agreement. Itis hereby recognized that the power of attorney
herein granted is coupled with an interest and shall not be revocable and Beneficiary shall have the
right to exercise this power of attorney upon any Event of Default under the Loan Agreement.
(Beneficiary shall promptly notify Trustor of any action taken by Beneficiary pursuant to this
provision but Beneficiary's failure to do so shall not invalidate any such act, affect any of Trustor's
obligations to Beneficiary or give rise to any right, claim or defense on the part of Trustor).

V. MISCELLANEOUS PROVISIONS.

5.01. By accepting payment of any sum secured hereby after its due date or in an
amount less than the sum due, Beneficiary does not waive its rights either to require prompt payment
when due of all other sums so secured or to declare a default as herein provided for failure to pay the
total sum due.

5.02. At any time, or from time to time, without liability therefor and without
notice, upon written request of Beneficiary and presentation of this Deed of Trust and the Note for
endorsement, and without affecting the personal liability of any person for payment of the
indebtedness secured hereby or the effect of this Deed of Trust upon the remainder of the Property,
Trustee may: reconvey any part of the Property; consent in writing to the making of any map or plat
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thereof; join in granting any easement thereon; or join in any extension agreement or any agreement
subordinating the lien or charge hereof.

5.03. Beneficiary shall be subrogated for further security to the lien, although
released of record, of any and all encumbrances paid out of the proceeds of the loan secured by this
Deed of Trust.

5.04. Subject to the provisions of the Tenant Leases, the rights of any subtenants,
and any laws, regulations and policies of any governmental or quasi-governmental entity with
jurisdiction over the Property, Beneficiary is authorized by itself, its agents, employees or workmen,
to enter at any reasonable time upon any part of the Property for the purpose of inspecting the same,
and for the purpose of performing any of the acts it is authorized to perform under the terms of the
Loan Agreement and this Deed of Trust.

5.05. Subject to the provisions of Paragraph 2.30 hereof, this Deed of Trust applies
to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term "Beneficiary" shall mean the owner and holder,
including pledgees, of the Note, now or hereafter and whether or not named as Beneficiary herein. In
this Deed of Trust, whenever the context so requires, the masculine gender includes the feminine
and/or neuter, and the singular number includes the plural.

5.06. Trustee, upon presentation to it of an affidavit signed by or on behalf of
Beneficiary, setting forth any fact or facts showing a default by Trustor under any of the terms or
conditions of this Deed of Trust, is authorized to accept as true and conclusive all facts and
statements in such affidavit and to act hereunder in complete reliance thereon.

5.07. 1If any provision hereof should be held unenforceable or void, then such
provision shall be deemed separable from the remaining provisions and shall in no way affect the
validity of this Deed of Trust.

5.08. Trustee accepts this Trust when this Deed of Trust, duly executed and
acknowledged, is made a public record as provided by law. The Trust created hereby is irrevocable
by Trustor.

5.09. Trustee shall be under no obligation to notify any party hereto of any action or
proceeding of any kind in which Trustor, Beneficiary and/or Trustee shall be a party, unless brought
by Trustee, or of any pending sale under any other deed of trust.

5.10. Beneficiary may, from time to time, by a written instrument executed and
acknowledged by Beneficiary and recorded in the county or counties where the Property is located,
substitute a successor or successors for the Trustee named herein or acting hereunder.
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5.11. Theright to plead any and all statutes of limitation as a defense to any demand
secured by this Deed of Trust is hereby waived to the full extent permitted by law.

5.12. All notices hereunder shall be deemed to have been duly given if by telefax,
delivered by courier service or mailed by United States registered or certified mail, with return
receipt requested, postage prepaid to the parties at the following addresses (or at such other addresses
as shall be given in writing by any party to the others) and shall be deemed complete upon such
personal delivery, or on the first day following receipt by courier service or telefax, or five (5)
business days following mailing:

To Trustor: G PEGIIL LLC
1627 U.S. Highway 395 North
Minden, Nevada 89423

Silver Bullet of Nevada, LLC
¢/0 4GC, LLC

P.O. Box 3920

Reno, Nevada 89505

See Horse I, LLC
1627 U.S. Highway 395 North
Minden, Nevada 89423

To Beneficiary: Nevada State Bank
1 West Liberty Street
Reno, Nevada 89501

5.13. Trustor requests that a copy of any notice of default and of any notice of sale
hereunder be mailed to Trustor at the address set forth above.

5.14. Upon written request of Beneficiary stating that all sums secured hereby have
been paid and upon surrender to Trustee of this Deed of Trust and the Note for cancellation and upon
payment of its fees, Trustee shall reconvey, without warranty, the Property then held hereunder. The
recitals in such reconveyance of any matters or facts shall be conclusive proof of the truthfulness
thereof. The grantee in such reconveyance may be described as "the person or persons legally
entitled thereto". Upon such reconveyance, any security interest granted herein shall be terminated.

5.15. Without affecting the liability or obligations of any person, including Trustor,
for the performance of any obligations secured hereby (excepting only any person or property
otherwise expressly released in writing by Beneficiary), Beneficiary may from time to time and
without notice release any person liable for payment of any of said indebtedness or the performance
of said obligations, extend the time of payment or (with the consent of Trustor) otherwise alter the
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terms of any of said obligations, accept additional security therefor of any kind, including trust deeds
or mortgages, or alter, substitute or release any property securing said obligations.

5.16. The provisions of this Deed of Trust governing the contractual rights and
obligations of Trustor, Beneficiary and Trustee shall be construed according to the laws of the State
of Nevada. Notwithstanding anything to the contrary contained herein, this Deed of Trust is subject
to the Applicable Gaming Laws. Beneficiary and Trustee each agrees to cooperate with the Gaming
Authorities in connection with the administration of their regulatory jurisdiction over Trustor,
including the provision of such documents and other information as may be requested by the Gaming
Authorities relating to Trustor or the Loan Documents. The provisions of this Deed of Trust are
intended to be supplemental and in addition to the provisions contained in the Loan Agreement. Any
assignment of this Deed of Trust shall be considered an assignment of the Note and the Loan
Agreement.

5.17. 'Whenever in this Deed of Trust a right is given to Beneficiary, which right is
affected by Applicable Gaming Laws or the enforcement of which is subject to Applicable Gaming
Laws, the enforcement of any such right shall be subject to Applicable Gaming Laws and approval, if
so required, of the applicable Gaming Authorities. Without limiting the generality of the foregoing,
Beneficiary acknowledges that (a) Beneficiary is subject to being called forward by the Gaming
Authorities, in their discretion, for licensing or a finding of suitability as a lender to a gaming
licensee, and (b) to the extent the prior approval of the Gaming Authorities is required pursuant to
applicable law for the exercise, operation and effectiveness of any remedy hereunder or under any
other Loan Document, or the taking of any action that may be taken by Beneficiary or under any
other Loan Document, such remedy or action shall be subject to such prior approval of the Gaming
Authorities.

5.18. This Deed of Trust may be executed in counterparts, all of which executed
counterparts shall together constitute a single document. Signature pages may be detached from the
counterparts and attached to a single copy of this document to physically form one document.

5.19. This Deed of Trust is a duplicate original being recorded concurrently with
another duplicate original being recorded in the office of the County Recorder, Carson City County,
Nevada.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, Trustor has executed this Deed of Trust and Security
Agreement and Fixture Filing with Assignment of Rents as of the day first written above.

G PEG 11, LLC, a Nevada limited liability

o YUy

MICHAEL E. PEGRAM____/
Manager / Director

SIGNED IN COUNTERPART

GREGG CARANO
Manager / Director

SILVER BULLET OF NEVADA, LLC, a
Nevada limited liability company

By: 4GC,LLC, a Nevada limited liability

company
SIGNED IN COUNTERPART

By:

GARY L. CARANO
Managing Member

By: PEGRAM, LLC, a Xevada limited

By:
MICHAELE. P
sionES T SO AaaRRT
SIGNED IN COUNTERPAR”
By:
RICHARD MURDOCK
Manager
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IN WITNESS WHEREOQOF, Trustor has executed this Deed of Trust and Security
Agreement and Fixture Filing with Assignment of Rents as of the day first written above.

G PEG II, LLC, a Nevada limited liability
company

SIGNED IN COUNTERPART
By:

MICHAEL E. PEGRAM
Manager /Direct

By: Uy«

GREG@ CARANO
Manager / Director

SILVER BULLET OF NEVADA, LLC, a
Nevada limited liability company

By:  4GC, LLC, a Nevada limited liability
company
SIGNED IN COUNTERPART

By:

GARY L. CARANO
Managing Member

By: PEGRAM, LLC, a Nevada limited
liability company

SIGNED IN COUNTERPART

By:
MICHAEL E. PEGRAM
Member

SIGNED IN ber/ Manasatr
By:
RICHARD MURDOCK
Manager
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IN WITNESS WHEREOF, Trustor has executed this Deed of Trust and Security
Agreement and Fixture Filing with Assignment of Rents as of the day first written above.

G PEG II, LLC, a Nevada limited liability
company

~ENED IN COUNTERPART

By:
MICHAEL E. PEGRAM
Manager / Director
NS COUNTERPART‘
By:
GREGG CARANO
Manager / Director

SILVER BULLET OF NEVADA, LLC, a
Nevada limited liability company

By: 4GC, LLC, a Nevada limited liability
compan

%Y L.C 0
Managing Member

By: PEGRAM, LLC, a Nevada limited
liability company
entDOIN COUNTERPART

By:

By:

MICHAEL E. PEGRAM
Member/Manager
AT N g (:OUNTERPART

RICHARD MURDOCK
Manager
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IN WITNESS WHEREOF, Trustor has executed this Deed of Trust and Security
Agreement and Fixture Filing with Assignment of Rents as of the day first written above.

G PEG I, LLC, a Nevada limited liability
company

SIGNED IN COUNTERPART

By:
MICHAEL E. PEGRAM
Manager / Director
SIGNED IN COUNTERPART
By:
GREGG CARANO
Manager / Director

SILVER BULLET OF NEVADA, LLC, a
Nevada limited liability company

By: 4GC, LLC, a Nevada limited liability
company
SIGNED IN COUNTERPART

By:

GARY L. CARANO
Managing Member

By: PEGRAM, LLC, a Nevada limited
liability SO RY counTERPART

By:

MICHAEL E. PEGRAM
Member/Manager

'RICHARD MURDOCK
Manager
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SEE HORSE I, LLC, a Nevada limited liability

company
By:
MICHAEL E. PEGRA
Manager

"Trustor"

STATE OF NEVADA )
)ss.
COUNTY OF pras«s )

This instrument was acknowledged before me on Cfcenrper £5 , 2017, by

Michael E. Pegram, as Manager / Director of G PEG 11, LLC.

3 2 Notgry Public - State of Nevada Vg‘w
) Aovcintment Recordad in Washos County Otary Public

STATE OF NEVADA )
COUNTY OF )

This instrument was acknowledged before me on

No:04-86762:2 - Expres Febwary 16, 2020 My Commission Expires:

RWENCESLAO T. CONCEPCION :
Fbioits T foreaponin

/6. 20

, 2017, by

Gregg Carano, as Manager /Director of G PEG II, LLC.

Notary Public

My Commission Expires:
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SEE HORSE I, LLC, a Nevada limited liability

company
By:
MICHAEL E. PEGRAM
Manager
"Trustor"
STATE OF NEVADA )
)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Michael E. Pegram, as Manager / Director of G PEG II, LLC.

Notary Public
My Commission Expires:

STATE OF NEVADA )
)ss.

county oF Washt )

This instrument was acknowledged before me on De« (‘/Q/{f\,bfﬂ/ 20\ , 2017, by
Gregg Carano, as Manager /Director of G PEG I, LLC.

oL | v Gs o phad
N e Vo G Notary Public \
No: 06-103950-2 - Expios Octobar 11, 2021 My Commission Expires: \OJ l l 21
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STATE OF NEVADA )

SS.
COUNTY OF ﬂ\_]mhnb )

This instrument was acknowledged before me on L , 2017, by
Gary L. Carano, Managing Member of 4GC, LLC, Manager of Silver Bullet Of Nevada, LLC.

Notary Public -
My Commission Expires: }D ,hl , Y

STATE OF NEVADA )
)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Michael E. Pegram, Member/Manager of Pegram, LL.C, Manager of Silver Bullet of Nevada, LLC.

Notary Public
My Commission Expires:
STATE OF NEVADA )
)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Richard Murdock, as Manager of Silver Bullet of Nevada, LLC.

Notary Public
My Commission Expires:
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STATE OF NEVADA )

)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Gary L. Carano, Managing Member of 4GC, LLC, Manager of Silver Bullet Of Nevada, LLC.

Notary Public
My Commission Expires:
STATE OF NEVADA )
)ss.
COUNTY OF ot )
This instrument was acknowledged before me on _ocxsmose £7 , 2017, by

Michael E. Pegram, Member/Manager of Pegram, LLC, Manager of Silver Bullet of Nevada, LLC.

SGRWENCESLAO T. CONCEPCION %/ / ‘
g’ 2355\ Notary Public - State of Nevada ﬂtx—u—éd <7/t M'—Cj,l?c‘o-
A nopcintment Recorded in Washos County MG tary Public
ootli iR bbb 2020[‘/Iy Commission Expires:  £-/& - 2¢

STATE OF NEVADA )
)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Richard Murdock, as Manager of Silver Bullet of Nevada, LLC.

Notary Public
My Commission Expires:
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STATE OF NEVADA )

)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Gary L. Carano, Managing Member of 4GC, LLC, Manager of Silver Bullet Of Nevada, LLC.

Notary Public
My Commission Expires:
STATE OF NEVADA )
)ss.
COUNTY OF )
This instrument was acknowledged before me on , 2017, by

Michael E. Pegram, Member/Manager of Pegram, LLC, Manager of Silver Bullet of Nevada, LLC.

Notary Public
My Commission Expires:

STATE OF NEVADA )
)ss.

counTy oF \Nashot )
This instrument was acknowledged before me on D{ u)/l\)«)/)b/ LO] , 2017, by

Richard Murdock, as Manager of Silver Bullet of Nevada, LLC.

TORI R. MARSHALL /ro\k: O\ me

Notary Public

Notary Publlc - State of Nevada ,
Appolnimant Recorded in Washoo Gounty My Commission Expires: ‘ DJ ! } )
No: 09-103539-2 - Explres Oclober 11, 2021 i

........

s

&/
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STATE OF NEVADA )
)ss.
COUNTY OF wvass )

This instrument was acknowledged before me on _ossamigse £7 , 2017, by
Michael E. Pegram, as Manager of See Horse I, LLC.

<7 WENCESLAO T. GCONCEPGION

2 Notary Public - State of Nevada P55 iles T e copoin

- iniment Recorded in Washoe County ; N
. m_%m.z.apm February 16, 2020 Notﬁry Public

My Commission Expires: - £ -/¢ - 20
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EXHIBIT A

All that certain real property situato in the County of Carson City, State of Nevada, described as follows:
PARCEL 1A:

All that certain lot, tract or parcel of land situar, lying and being in the West half of Section 10, Township

15 North, Range 20 East, M.D.B.&M., Carson City (formaty Ormsby County), Nevada, being more
particularly described by metes and bounds as follows:

BEGINNING at a point in the Southeasterty right of way line of the Nevada State Highway U:S. Route 50
from which said point the Section corner common to Section 9, 10, 15 and 16, Township 15 North, Range
20 East, M.D.B.&M., bears South 40°46'04" West a distance of 3,746.85 feet;

Running thenoe North 61°48'57" East, along said right of way line a distance of 234.57 feet to its
intersection with the North-South quarter Section line of said Section 10;

Thence South 00°01'58" East along said quarter Section line a distance of 322.46 feet to a pipe with & cross
cap marked for the center quarter Sectian comer of said Section 10;

Thence South 00°01°58" East a distance of 8621 feet to a point in the Northwesterly boundary of the 66
foot wide right of way formerty used by the Virginia and Truckee Railway;

Thence South 71°33'17" West along said right of way line a distance of 14928 fect;

Thence North 10°43'43" West a distance of 35125 fect to the POINT OF BEGINNING.

PARCEL 1B:

Being & portion of the Northeast 1/4 of the Northeast 1/4 of the Southwest 1/4 of Section 10, Township 15
North, Range 20 East, M.D B.&M., Carson City (formerly Ormsby County), Nevada, and being more
particularly described by metes and bounds as follows:

BEGINNING at a poimt on the Nortb-South one quarter Section line of said Section 10, from which the
center of said Section 10 bears North 00°01'58” West a distance of 86.21 feet;

Thence South 00°01'58" East along said North-South one quarter Section line a distance of 1.1.59 foet to the
North side of Gordon Street;

Thence Somh 71°33'17" West along the Narth side of Gordon Street a distance of 147.10 feet to the East
side of Edmonds Drive;

Thence Narth 10°43'43" West along the East side of Edmonds Drive a distance of 11.40 fect;

Thence North 71°33'17" East a distance of 149.28 feet to the PLACE OF BEGINNING.

Said land is also shown the Record of Survey for G Peg I, LLC, according to the map thereof, filed in the
office of the County Recarder of Carson City, State of Nevada, on June 23, 2014, in Book 10 of Maps,
Page 2916, as File No. 476158, Official Recards.

APN:  8-305-01

Document No. 475673 s provided pursuant to the requirements of Section 6.NRS 111.312.

PARCEL 2:

Being a portion of the North 1/2 of the Southwest 1/4 of Section 10, Township 15 North, Ranpe 20 East,
M.D.B.&M, Carson City, Nevada, and being more particularly described as follows:
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Commencing a1 the intersection of the Easterly right of way line of Brown Street and the Northerty right of
way linc of Gordan Street, said point being South 62°1 757~ West, 576.93 feet from the record location of
the cester of Section 10, per the Schwartz Subdivision Plat, Carson City records, said point also being the
TRUE POINT OF BEGINNING;

Thence along the Easterly right of way line of Brown Street North 10°43'33% West 158.45 feet:

Thence leaving said right of way line North 71°33'17" East, 335.92 feet to a point on the Westerly right of
way linc of Edmonds Drive;

Thence along said Westerly right of way line of Edmonds Drive South 10°47'43" East, 146.95 feet;
Thence loaving said right of way line South 71933'17" West, 133.40 foet;

Thence South 10°43°35™ East, 11.50 foet to a point on the Northerly right of way line of Gordon Strect;
Thence along said Nonherly right of way line of Gordon Street, South 17°33'17" West, 202.53 feet to the
POINT OF BEGINNING.

Said land is also shown as Parcel 1 on the Record of Survey Supparting a Boundary Line Adjustmient for
Schaffner Ranch, according to the map thereof, filed in the office of the County Recorder of Carson City,
State of Nevada, an September 9, 1999, in Book 8 of Maps, Page 2334, as File No. 239927, Official
Records.

APN: 8-304-05
Decument No. 475673 is provided pursuant to the requirements of Section 6.NRS 111.312.
PARCEL 3A:

All that portion of the Southeast 1/4 of Section 31, Township 15 North, Range 20 East, M.D.B.&M., being
more particularty described as follows:

BEGINNING af a point on the Westerly right-of-way line of U.S. Highway 395, from whick the comer of
Section 5, 6,31 and 32, Township 14 and 15 North, Range 20 East, M.D.B.&M., now marked by a wooden
post at the corner of fences running West, East and North, bears South 50°00'48" East 992.9 feet distance;

Theace alang the highway right-of-way line as follows:

North 07°4634" East 116.54 feet to the boginming of a 200 foot radius curve to the left;

Thence 429.12 fost along the arc of said curve measured by 122°56' of central angle to the end of said
curve;

Thence South 64°50'34” West 100 feet to a point on the Southerly right-of-way line of the South leg of
U.S. Highwray 50;

Thence South 25°09°26" East 431.48 feet to an old fence line;

Thence North 57°53°29" East 206.02 feet alang said old fence line to the PLACE OF BEGINNING.

The bearing source of this description being a geodetic azimuth carried into the corner of Section 4, 6, 31
and 32 from Nevada Highway Department 2nd, order triangnlation Station Duck Hill and differing from
Highway bearings on U.S. 50 and U.S. 395 by a plus value of 26 mimutes m the Northwest Quadrant.

PARCEL 3B:

AL that certain real property situated in the Southeast 1/4 of Section 31, Township 15 Narth, Range 20
East, M.D.B.&M., as set forth in Abandonment Deed recarded April 10, 2001, ss Document No. 260190,
Official Records of Carson City, State of Neveda, more particularly described as follows:

BEGINNING at a point on the Southerly right-of-way line of Old Clear Creek road, said point also being

the Northwest corner of that cestain parcel as shown on Record of Survey for 1.D.S. Corporation, Map No.
1822, File No. 104633, Official Records of Carson City Nevada;
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Thence N. 25°09'26" W, lcaving said Southerly right-of way, a distance of 48.00 foet;

Thence N. 64°5034” E., a distance of 76.98 feet;

Thence along a curve to the right having & radius of 348.00 feet, arc length of 207.11 feet, delta angle of
34°06'00", a chord bearing of N. 81°53'34" E_, a chord leagth of 204.07 feet;

Theace S. 81°03'26” E., a distance of 157.90 fect to a point on the Westexly right-of-way of U.S. Highway
395;

Thence S. 07°46'34™ W, along said Westarty right-of-way, a distance of 248.27 feet to a point on said
Southerty right-of-way, of OM Clear Creek Road;

Thence along said Southerly right-of-way, along a curve to the left having a radius of 200.00 fect, a tangent
bearing of N. 07°4634" E., arc length of 429.12 feet, delta angle of 122°56'00", a chord bearing of N.
53°41'26" W, and a chord length of 351 42 feet;

Thence 8. 64°50'34* W, contmuing along said Southerly right-of-way a distance of 100.00 foet to the
TRUE POINT OF BEGINNING.

APN: 9-303-08

Document No. 375651 is provided pursuant to the requirements of Section 6.NRS 111.312.

All that certain real property situate in the County of Douglas, State of Nevada, described as follows:
PARCEL 4:

A percel of land situate in the Southeast Quarter of the Southwest Quarter of Section 29, Townsghip 13
North, Range 20 East, MD.B.&M., and being more particutarly described &s follows:

BEGINNING at the Northwest comex of that Parcel shown as A.P.N. 1320-29-401-006, on that Record of
Survey for Douglas County, recorded as Docement No. 673541, April 27, 2006, Official Records of
Douglas County;

Thence §. 31°24'41" W, a distance of 222 88 feet;

Theace N. 62°02'04" W, a distence of 47.82 foet;

Thence S. 27°1320" W, a distance of 37.63 feet;

Thence S. 79°46'18" W, a distance of 95.20 feer,

Thence N. 62°39°08" W, a distance of 76.71 feet;

Thence S. 27°21'18" W., a distance of 118.07 feet,

Thence 8. 62°41"312" E., a distance of 82.00 feet to the Westerly Right-of-Way of Eighth Street;

Theace 8. 26°5753" W, along said Westerty Right-or-Way, a distance of 42.00 feet,

Thence N. 62°40'37" W, leaving said Westerly Right-of-Way, a distance of 132.33 feer;

Thenoe along & non-tangemt curve to the left, having a radins of 85.00 feet, through 2 central angle of
56°45'57", and an arc length of 84.21 feet, a chord bearing of S. 55°44'17" W, a chord distance of 80.81;
Thence $.27°21'45" W, a distancs of 81.55 feet to the North Right-of-Way of Highway 395;

Thence alang said Northerly Right-of-Way, N. 62°18'42" W, a distance of 495.58 feet;

Thence leaving said Northerly Right-of-Way, N. 27°21'18" E., a distance of 120.00 fect;

Thence N. 62°38'45" W, a distance of 207.70 feer,

Thence N. 27°42'56" E., a distance of 58.83 feet;

Thence along a non-tangent curve to the left, with a radial bearing of N. 37°00"14" E,, having a radius of
22.13 feet, through a central angle of 8921903, and an arc length of 34.50 feet;

Thence N. 27°1537" E., a distance of 258.43 feet;

Thence along a curve to the left, having a radius of 12.07 feet, through a central angle of 38°5822", and an
arc length of 821 feet;

Thence N_31°02/07" W, a distance of 62.90 feet,

Thence N. 71°52'56" W, a distance of 397.31 feet to the East line of Parcel 1A-1, as shown on that Record
of Survey for Mulreany Associates on file as Document No, 588800, Official Records for Douglas County;
Thence N. 00°59'13" E., along said East linc, & distance of 427.85 feet;

Thence S. 68°20103" E., leaving said East line, a distance of 1,031.14 fect,

Thence S. 27°21'15" W, a distance of 14631 feet;
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Thence S. 62°38'42" E., a distance of 767.66 feot;
Thence S.27°21'18" W, a digtancc of 105.13 feet;
Thence N. 75°01'00" W, a distance of 168.86 feet to the POINT OF BEGINNING.

Said land is also shown as Parcel 1 s shown on the Record of Survey in Support of a Boundary Line
Adjustment for G Peg 11, LLC. & First Amended Dean Seeman Trust Agreement, according to the map
thereof, filed in the office of the Coumty Recorder of Douglas County, Statc of Nevada, on May 19, 2011,
in Book 511, Page 3437, as File No. 783462, Official Records.

APN:  1320-29-401-018
Document No. 78346 is provided pursuant to the requirements of Section 6.NRS 111.312.
PARCEL 5:

A parcel of land situate in the Southeast Quarter of Section 30 and the Southwest Quarter of Section 29,
Township 13 North, Range 20 East, M.D.B.&M., and being more particularty deseribed as follows;

Commencing &f the Northwest comer of that Parce] shown as A P.N. 1320-29-401-006 cn that Record of
Survey for Douglas County, recorded as Document No. 673541, April 27, 2006, Official Records of
Douglas County;,

Thence N. 69°570¢" W., a distance at 1,055.17 feet to the POINT OF BEGINNING;

Thence S. 31°02'07" E., & distance of 62.90 feet;

Thence along a curve to the right, having a radius of 12.07 feet, through a central angle of 38°5822", and
en arc length of 8.21 feet;

Thence S. 27°1537" W ., a distance of 258.43 foet;

Thence along a curve to the right, having a radius of 22.13 feet, through a central angle of §9°19:03", and
an arc length of 34.50 feet;

Thence S. 27°42'56” W, a distance of 10658 foet;

Thence N. §2°38'46™ W, a diastance of 65.00 feet;

Thence N. 27°21'24" E_, a distance of 57.00 feet;

Theace N, 62938'45" W., a distance of 209.92 feet;

Thence S.01°02'47™ W, a distance of 144.17 feet 1o the North Right-of-Way of Highway 395;
ThenceN. 62°38'42" W., along said North Right-of-Way, a distance of 4144 feet tn the Easterly linz of
Parcel 4A, as shown on that Recard of Survey for Mulreany Associates on file as Document No. 588800,
Official Records for Douglas County;

Thence N. 06°15'15" E., aking said Easterly Ime, a distance of 420.94 fect;

Thence N, 00°59'13" E., continuing along said Easterty line, a distance of 43 44 feet;

Thence S. T1°52'56" E., leaving said Easterty line, a distance of 397.31 feet to the POINT OF
BEGINNING.

Said {and is also shown as Parcel 3 as shown on the Record of Survey in Support of a Boundary Lins
Adjustment for G Peg 11, LLC. & First Amonded Dean Sceman Trust Agreement, according to the map
thereof, filed in the office of the County Recorder of Douglas County, State of Nevada, on May 19,2011,
in Book 511, Page 3437, as File No. 783462, Official Recards.

APN: 1320-29-401-020

Document No. 783461 is provided pursuant 1o the requirements of Section 6. NRS 111.312.

PARCEL é:

A parcel of land situate in the Southeast Quarter of the Southwest Quarter of Section 29, Township 13
North, Range 20 East, M.D B.&M., and being more particularly described as follows:
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Commencing at the Northwest corner of that Parcel shown as APN. 1320-29-401-006 on that Record of
Survey for Douglas County, recorded as Document No. 673541, April 27, 2006, Official Records of
Douglas County;

Thence S. 33724'41" W, a distance of 129.24 feet,

Thence S. 33°24'41" W, a distance 0f 93.47 feet;

Thence N. §2°02'04" W, a distance of 47 82 feet;

Thence S. 27°1320" W, a distance of 37.63 feet,

Theace S. 79°46'18” W_, a distance of 9520 feet;

Thence N. 62°39'08" W, a distance of 76.71 fect;

Thence S. 27°21'18" W., a distance of 118.07 feet;

Thenoe N. 62°43'35" W, & distance of 16.92 feet;

Thence S. 79°46'18" W, a distance of 42.47 feet;

Thence along a curve to the loft, having a radius of 110.00 feet, through a central angie of $2°25'00", and an
arc length of 110.63 feet;

Thence S. 27°21'45™ W., a distance af 71.56 feet;

Thence along a curve to the right, baving a radius of 10.00 feet, through a central angle of 90°0000", and
an arc length of 15.71 feet to the Northerly Right-of-Way of Highway 395;

Thenco along said Northerly Right-of-Way, N. 62°38'42" W, a distance of 460.59 feet to the POINT OF
BEGINNING;

Thence leaving said Northarty Right-of-Way, N, 27°21'18" E,, a distance of 120.00 feet;

Theace N. 62°38'45" W, a distance of 207.70 feet;

Thencs S. 27°42'56™ W, & distance of 47.75 feet;

Thence N. 62°38'46" W, a distance of 65.00 feet;

Thence S. 27°21°24" W., a distance of 72.24 feet to said Northerly Right-of-Way of Highway 395,
Thence along said Northerly Right-of-Way, S. 62°38'42" E., a distance of 273.00 feet to the POINT OF
BEGINNING.

Said land is alzo shown as Parcel 3 as shown on the Record of Survey in Support of a Boundery Line
Adjustment for G Peg {1, LLC., according to the mep thereof, filed in the office of the County Recorder of
Douglas County, State of Nevada, on January 4, 2010, in Book 110, Page 307, as File No. 756590, Official
Records.

APN:  1320-29-401-014
Document No. 756591 is provided pursusnt to the requircments of Section 6 NRS 111.312.
PARCEL 7:

A parcel of land situate in the Southcast Querter of the Southwest Quarter of Section 29, Township 13
North, Rangz 20 Bast, M.D.B.&M., and being more particularly described as follows:

Commencing at the Northwest carner of that Parcel shown as A .P.N. 1320-29-401-006 on that Recard of
Survey for Douglas County, recorded as Document No. 673541, April 27, 2006, Official Records at

Douglas County,

Thence S. 87°0733" W, a distance of 1 250.51 feet to a point on the North Right-of-Way at Highway 395
and the POINT OF BEGINNING;

Thence N. §2°38'42" W, along said North Right-of-Way, a distance of 146 .02 fect;
Thence N. 01°02'47" E,, leaving said North Right-of-Way, a distance of 144.17 feet;
Thence S. 62°38'45™ E., a distance of 209.92 fest;

Thence S. 27°21724™ W, a distance of 129.24 fect to the POINT OF BEGINNING.
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Sawd land is also shown as Parcal 4 as shown on the Record of Survey in Support of a Boundary Line
Adjustment for G Peg I1, LLC. & First Amended Dean Seeman Trust Agreement, according to the map
thereof, filed in the office of the County Recorder of Donglas County, State of Nevada, on May 19, 2011,
in Book 511, Page 3437, as File No. 783462, Official Records.

APN:  1320-29-401-019
Document No. 783461 is provided pursuant to the requirements of Section 6.NRS 111.312.
PARCEL 8&:

Being a portion of the Southeast 1/4 of Section 30, Township 13 North, Range 20 East, M.D B.&M, in the
County of Douglas, State of Neveda, being more particularty described as follows:

BEGINNING at the Southeasterty comur of Parce! 4 of the Record of Swrvey m Suppart of a Boundary
Line Adjustment, recorded in Book 497, at Page 3362, as Document No. 411708, of the Official Records of
said Douglas County, said comer being on the Northeasterly right-of-way line of U.S. Highway 395;

Thence Northwesterly along said right-of-way line, N. 63°25'00° W., 222,97 feet.

Thenoe N. 23°3731" E,, 104.73 feet;

Thenee N. 66°1729" W, 57.99 feet to a point on the Northwesterly line of that certain parcel described in
the Grant, Bargain and Saie Decd, recorded in Bock 1286, Page 4355, as Document No. 147792, of the
Official Records of said Donglag County;

Theace Northeasterly along said Northwesterly line N. 23°46'21" E., 284 45 feet:

Thence §. 66°1339" E,, 150.16 feet to a point on the Easterly line of said Parcel 4;

Theace Southerly along the Easterty line of said Parcel 4, S, 00°1505" W, 9.28 feet;

Thence 8. 05°47'19° W, 411.65 feet to the POINT OF BEGINNING.

Said land is also shown as Parcel 4A as shown on the Record of Survey. in Suppart of a Boundary Line
Adjustment for Mulreany Associates, according to the map thereof, filed in the offics of the County
Recarder of Douglas County, State of Nevada, on September 4, 2003, m Book 903, Page 1851, as Fike No.
588800, Official Records.

APN:  1320-30-803-004
Document No. 756538 is provided pursuant to the requirements of Section 6 NRS 111.312.
PARCEL 9:

A parcel of Jand situate in the Southcest Quarter of the Southwest Quarter of Section 29, Township 13
Norths, Rauge 20 East, M.D.B M., and being more particularly described as follows:

Commencing &t the Northwest corner of that Parce] shown as AP N. 1320-29401-006 on that Record of
Survey for Douglas County, recorded as Document No. 673541, April 27, 2006, Official Records of
Donglas County;

Thence S. 331°24'41" W., a distance of 222.88 feet;
Thonce N. 62°02'04" W ., a distance of 47.82 feet;
Thence S. 27°1320" W., a distance of 37.63 feet to the POINT OF BEGINNING;

Thence S. 79°46'18" W ., a distance of 95.20 fect;

Thence N. 62°39'08" W, a distance of 76.71 feet;

Thence S. 27°21'18" W', a distance of 118.07 feet;

Thence S. 62°40’37" E., a distance of 82.00 feet to a point on the Westerly Right-of-Way of 8th Street;
Thence N. 26°59'50" E., along said Right-of-Way a distance of 8.19 feet;
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Thence continuing along said Right-of-Way, along a non-tangent curve to the right, having 2 radius of
41.00 feet, through a central angle of | 11°40'34", and an arc length of 79.91 feet, a chord bearing of S.
55°37'44" E. and distance of 67.85 feet;

Thence N. 28°1701" E., lcaving said Right-of-Way & distance of 176.22 feet to the POINT OF
BEGINNING.

APN:  1320-29-401-022
Document No. 781617 is provided pursuant to the requirements of Section 6 NRS 111.312.
PARCEL 10:

A parcel of land lying within & pertioa of Section 29, Township 13 North, Range 20 East, M.D.B &M.,
more particularly described as follows:

COMMENCING at the Southwest comer of Parce] 3 as shown on the Recond of Survey in Support of a
Boundary Line Adjustment for G Peg II, LL.C & First Amended Dean Seeman Trust Agreement, filed for
record May 19, 2011, in the office of Recorder, County of Dougias as Document No. 783462, a found nail
& tag, PLS 3209, said point falling on the Easterly line of U.S. Highway 395;

Thence along said Easterly line of U.S. Highway 395, S. 62°38'42° E ., 955.79 feet to the POINT OF
BEGINNING;

Thence N. 27°21'45 £, 81.56 feet;

Thence along the arc of & curve to the right heving & radius of 85.00 feet, central angle of 56°45'S7" and arc
length of 84.21 foet:

Thence S. 62°40°37" E., 132.33 feet to a pomt on the Northwesterly terminus of Eighth Street (a.k.a. Water
Strest);

Thence contmuing alang said Northwesterly terminus of Eighth Street, S, 26°59'53" W, 42.24 foet;
Theace along the Westerly lms of said Eighth Street, 5. 62°38'42" B., 149.91 feet;

Thence S, 27°21'18% W., 1.10.49 feet to a paint on said Easterly linc of U.S. Highway 395,

Thence along said Easterly line of U.S. Highway 395, N. 62°38'42° W, 320.93 feet to the POINT OF
BEGINNING.

Seid land is also shown s Adjusied Parcel 1 as shown on the Record of Survery to Support 2 Boundary
Linc Adjustment for G Peg 11, LLC, according to the map thereof, filed in the office of the County
Recorder of Douglas County, State of Nevada, on June 8, 2017, as File No. 2017-899716, Official Records.

APN:  1320-29-401-023
Document No. 839714 is provided pursuant to the requirements of Section 6.NRS 111.312.
PARCEL 11A:

That portion of Section 33, Township 13 North, Range 20 East, M.D.B.&M., in the County of Donglas,
State of Nevada, being more particularty described as follows:

A parcel of land being that certain 46,037 square-foot parce! as shown on the Record of Survey for CMS
Intemational, filed for record November 14, 2001, in the office of Recorder, Douglas County, Nevada as
Documeat No. 527646, EXCEPTING therefrom that parcel of land granted to Patricia Lynn Gage from The
Holder Group Sharkey's, LLC, per Grant Deed filed for record August 29, 2006, in said office of Recorder
28 Document No. 683231, further described as follows:

BEGINNING at the Northerly comer of said 46,037 square-foct parcel, said point being the intersection of
the Westerly line of U.S. Highwzy 395 and the Scathexly line of Gilman Avenue;

33

10525872 1



svm\ 70782300
10525872 1

\deed

Thence along said Westerly line of U.S. Highway 395, South 44°54'00" East, 195.64 feet to the Easterly
cormer therscf;

Thenoe leaving said Westerly line of U.S. Highway 395, Scuth 45°33'06" West, 221.32 feet to the
Southerly comer thereof;

Thence North 45°08'18" West, 192.50 feet to a point on said Southerly line of Gilman Avenue;

Thence along seid Southerty line of Gilman Avenue, North 44°44'26™ East, 222.12 feet to the POINT OF
BEGINNING.

Said Jand is also shown as Parcel 1 an the Record of Survey for See Horse I, LLC, according to the map
thereof, filad in the office of the County Recorder of Douglas County, State of Nevada, on June 15, 2015,
as File No. 2015-864092, Official Records.

Document No. 2015-864091 is provided pursuant to the requiremenis of Section 6 NRS 111.312.
APN:  1320-33-401-053
PARCEL 11B:

That portion of Section 33, Township 13 North, Range 20 East, M.DB.&M., in the County of Douglas,
State of Nevada, being more particularly described as follows:

Portion West of Gilman Avenue (Nevada Highway 756):

BEGINNING &t the intersection of the Southwesterty right of way line of U.S. Highway 395 and the
Northwesterly right of way line of Gilman Avenue (Nevada Highway 756),

Thence Sowthwesterly along said Narthwesterly line South 44°44726" West, 283.78 feet to the most
Easterly comer of that certain parcel of land described in Document No. 385695, Official Records of
Douglas County;

Thence North 44°58°06™ West 20822 faet to & point on the Southeasterly line of Lot 8 of the Rahbeck
Addition to the Town of Gardnerville as said map was recorded in Book "B" of Miscellansons Records,
Page 464, Official Records of said Douglas County;

Thence Notthezsterly along said Southeasterly line North 44°44'S3™ East 4.00 feet to the most Eastcrly
corner of that certain parcel of land described in Document No. 183059, Official Records of said Douglas
County;

Theaee Northwestarly along the Northeasterty line of said parcel North 44°5806" West 131.03 feet to the
most Northerly comer of seid parcel, said comer being a point on the Northwestarty line of Lot § of said
Rehbeck Addition to the Town of Gardperville;

Thence Noctheasterly along said Northwesterty line North 44°49'117 East 85.54 feet to the most Northerly
corner of said Lot 6;

Thence South 44°54'10" East 130.93 fect to the most Easterly corner of said Lot 8;

Thence North 44°45'53" East 194.64 feet to a point on said Southwesterly right of way line of U.S.
Highway 395;

Thence Southeasterly along said Scuthwesterty right of way line South 44°54:00” Esqt 208.19 feet 1o the
POINT OF BEGINNING.

Document No. 2015-857729 is provided pursuant to the requirements of Section 6. NRS 111.312.
Excepting therefrom al! that certain lot, picce or parcel of land conveyed to G Peg I, LLC, a Nevada limited
liebility company, by Deed in Licu of Foreclosure, recorded December 17, 2014, as Document No. 2014-
854594, Official Records, being more particularly described as follows:

BEGINNING at a point one lundred feet Southwest of the West bank of ditch lying along West side of the

County Road at the Southeast comer of M. Jengen's Ranch in Douglas County, now the Motor Inn Garage
also known as Douglas Motors;
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And runaing in 2 Northwesterly direction one hundred feet,

Theace at right angle Southwesterty eighty feet;

Thence running in a Southeasterly direction at right angle one hundred feet:

Thence running Northeasterly at right angle along North side of Gilman Avenue, now School Street, cighty
feet, to PLACE OF BEGINNING, al in Section 33, Tawnship 13 North, Range 20 East, M.D.B.&M.

Document No. 2014-854594 is provided pursnant to the requirements of Section 6.NRS 111.312.

APN:  1320-33-401-015, 016 and 018
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