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DEFINITIONS

Words nsed in multiple sections of this document are defined below and other words are defined in Seetiong

300, 13,18, 20 and 21 Cortain rules tegarding the usage of words used in thig document are alsa provided
in Section 16,
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(A} "Seeurity Instrument” means this document, which is dated JANURRY 19, 2018, logether with all
Riders to this document,

(B) "Borrower" is RICHARD D FRANK SR AND SHARON K FRANK HUSBAND AND WIFE AS
JOINT TENANTS. Borrower is the trustor under this Seeurity Instrument.

{C) "Lender” is PRIMELENDING, A PLAINSCAPITAL COMPANY. Lender is o CORPORATION
organized and existing under the Jaws OF TEXAS. Lender's address is 18111 PRESTON ROAD, SUITE
500, DALLAS, TX 75252,

(D) "Frustee” iy WESTERN TITLE COMPANY LLC.

{(E) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is o separale corporationdhat is
acting solely as o nominee for Lender and Lender's suceessors and assigns, MERS is the benceficiary under
this Sccurity Instrument. MERS s organized and existing under the laws of Delaware, and hos an address
and telephone number of P.O. Box 2026, Flint, M1 48501 -2026, 1ok, {888) 679-MERS.

(F) "Note" means Lhe promissory nole signed by Borrowerand dated JANUARY 18, 2018. The Note
stales that Borrower owes Lender THREE HUNDRED THIRTY-FIVE THOUSAND SEVENTY-SIX AND
00/1.00 Dollars (U.S. §335, 076 00) plus interest. Borrower has promtised 1o pay this debt in regular
Periodic Payments and (o pay the debi in [l not later than FEBRUARY 1, 2048,

(G) "Property" means (he praperty that is described belaw under the heading "Transfer of Rights in the
Property”

(H} "Loan" mcans the deby evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity lustrumen, plus interest,

(1) "Riders” meuns all Riders ta this Sceurity Instrument that are exeeuted by Borrower, The {oHowing
Riders sre o be exeewted by Borrower [cheek box as applicable]:

O Adjustable Rate Riger O Condaminium Rider Ol Secand Home Rider

0 Baltoon Rider & Planned Unit Bevelopment Rider (I Biweekly Paymem Rider
0J 1-4 Family Rider O Other(s) [specify]

B VA Rider

(J) "Applicable Law"™ means ali controfling applicable federal, state and local stutules, regulations,
ordinances and administrative rules and orders {that have the offect of law) as well as all applicable final, non
-appeatable judicial opinions,

(K) "Community Association Ducs, Fees, and Assessments” means all dues, foes, assessments and other
charges that arc imposecd on Barrower or the Property by s condominium associution, homeowners
associalion or simifar organization,

(L} "Electranic Funds Transfer® means any transfer of funds, other than a iransaction originaied by check,
dralt, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnelic tape so as 1o order, instrucl, or authorize a financial institution (o debit or credit an
accaunt, Such term includes, but is not limited 10, point-ol-sale transfers, automated teHer machine
transactions, transfers initiated by-telephone, wire lranslers, and avtomated clearinghouse transfers,
(M) "Eserow Itoms™ meuns those ilems that are described iy Section 3,

(N) "MisceHancous Proceeds” means iny compensution, seitlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the cove ages described in Section $) Tor: {i)
dumage 10, or destruction of, the Propctty; (ii) condemnation or other laking ol alf or any part of the Propetly;
(iii) conveyance in lieu ol'cmulcnmulion; or (iv} misrepresentitions ol or omissions us to, (he value and/or
condition of the Property.

(0) "Mortgage Insurance’ means insurance proteeting Lender againgt the honpayment of, or delault on,
NEVADA - Single Family - Fannie Mne/Freddic Mae UNIFORM INSTRUMENT

€ 34739 Form 3029 101 (page 2 of i3 pages)
Maodilied for VA



2040002563

the Loan,

(P) "Periodic Payment” means the regularly scheduted mmount due for (1} principal and inicres) under the
Nole, plus i) any amounts under Section 3 of thig Securily Insteument,

(Q) "RESPA" means the Reual Estate Settlement Procedures Act (12 U.S.C. §2601 o1 seq.) and it
implementing regulation, Repulation X (12 C.F.R, Pant 1024), as they might be amended from time 1o time,
or any additional or successor legislation or regulation that govems the same Subject malter. Ag used in (his
Security Instrument, "RESPA® refers to all requirements and restrictions that are imposed in regard lo a
*lederally related morigage loan” even if 1he Loay does not qualify as g "federally velated mortgage loan”
under RESPA,

(R) “Suceessor in Interest of Borrower" means any party.that has taken title o the Property, whether or
not that party has assumed Borrower's abligations uader (he Note aind/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The bencliciary ol this Security Instrament iy MERS {salely as nominee for Lender and Lender's Sueeessors
and assigns) and the suceessors and assigns of MERS, This Security Instrument seeares Lo Lender: (i) the
repayment of the Loan, and afl rencwals, extensions and modifications of the Note; and (ii) the perlformance
of Borrower's covenants and agreements under this Security nstroment and the Note. For this purpose,
Borrower irrevoeably grants and conveys La Trustee, i trust, with power of sule, the following described
property localed in the counry [Type ol Recording lurisdiction] of DoveLas:

LOT 31 1IN BLOCK D, as SHOWN ON THE FINAL MAP § 1006-12 oF CHICHESTER
ESTATE, PHASE 12, RECORDED JANUARY 8, 2004, IN BOOK 104, orF OFFICIAL
RECORDS, AT PAGE 2012, DOCUMENT NO, 601490, DpoOUGLAS COUNTY, NEVADA.

which currently hus the address of 1357 BRoOKE WAY, GARDNERVILLE Nevady 35410, 4927
("Property Address®):

TOGETHER WITH al the improvements now or herealier erecled on the property, and all
casements, appurienances, and fixtures now or herenfter a part of the property, Ali replacements and
udditions shali also be covered by this Security Instrumen, All of the foregoing is referred to i this Sceurity
Instrument as the "Propenty." Borrower understands and agrees (hat MERS holds only tega} title to the
interests granted by Borrower in thiy Sceurity fastrument, bul, it nccessary to comply with Taw or custom,
MERS (as naminec for Lender and Lender's successors and assigns) has the right: (o exercise any or all of
those interests, including, bwt nol limited to, the right to foreclose and solf the Property; and 1o ke any
aetion required of Lender including, but not Limited to, releasiog and canceling this Seeurity Instrument,

BORROWR COVENANTS that Borrower is tawlully seised of the estaie hereby conveyed and
hats the right to grant and convey the Property and that (he Property is tmencumbered, except for
encumbrances of record, Borrower warrants and will defend general ly the title 1o the Property against gl
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nationa) use and non-untforin

covenants with limited varisijons by jurisdiction o constitute a uniform seeurity instrument covering real
projierly,

UNIFORM COVENANTS. Borrower and Lender covenant und agree as lollows:

NEVADA - Single Family - Fagnie Mac/Freddie Mage UNIFORM INSTRUMENT
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. Payment of Principal, Interest, Eserpw Items, Prepayment Charges, and Late Charges,
Borrower shal pay when due the brincipal of, and mterest on, the debd evidenced by the Nole and any
prepayment charges and faie charges due under (he Note. Borrower shall also pay funds for liscrow Neins
pursuent (o Seetion 3. Payments due undey the Nete and ihig Sceurity Uistrument shall be made in u.s.
currency. However, ift any check or pther instrument received by Lender s payment underthe Note or this
Seeurity Instrumen js retumned to Lendery unpaid, Lender may require that any or yl) subsequent payinents
duc under the Note and this Sceurity Instrament be tade in onc or more ol the foﬂowing forms, as selecied
by Lender: {(a) cash; (b) money order; (¢} centified check, bank cheek, treasurer's check or cashior's check,
provided any such check is drawn upon un institution whose deposits are insured by a federsl ngeney
insl'rmncnlalily. or entity; ar (d) Electronic Funds Transler,

Payments are deamed received by Lender when received at the location designated in the Note or at
such other location ag may be designmted hy Lender in accordance with the notice provisions in Section i 5.
Lender may retyry any paymeut or partin| paymicat if the payment or partial payments are insuf, ficient (o
bring the Loan current. Lender may aeeept any payment ar partial payment insufficien( 1o bring the Loun
current, without waiver off any rights hereunder or prefudice to s rights 1o refuse such Payment or pariial
Payments in the future, byt lender is ot obligated (o apply such payments af the time sueh Paynients are
accepled, IF each Periodic Payment is applied as ol'ils scheduled due date, then Lender feed not pay intores)
on unapplied funds, Lender may hold suel unapplied funds untif Borcower makes payment {o bring the Loan
current. IF Borrower does not do so within g reasonabie period of time, Lender shal) cither apply such funds
OF teturn them o Borrowegr, I w0t applicd carlier, such funds will he applied to the outstunding principa)
balance under the Nole immediately prior o forcelosure, Nu offser or eluim which Borrower might have now
ar in the future against Lender shyil relieve Bomrower from making Piaymeats due under the Note gnd this
Security Instrument of performing the sovenams and agreoments secured by thiy Security Instrument,

2. Application of Payments or Procceds. Except as otherwise deseribed in thig Section 2, aff
payments accepled and applied by Iender shal) beapplied in the following urder of priority: () interest due
under the Noig; (b) prineipal due under the Note; (¢} amounts due under Scction 3. Such Payments shalf be
applied to cach Periodic Payment jp, the order in which i became dug. Any remaining amounts shall be

applied first 10 lute charges, second 1o any other amoumnts due under this Sceurity Instrument, and then 1o
reduce the principal balance of the Note.

H Lender reecives a paymen irom Borrower for a delinguent Periodic Payment which includes a
suflicient amount 1o pay any late charge due, the payment may be applied to the delinquent payment mn the
late charge. If moge thun one Peripaic Payment is outstnding, Lender may apply any paymeny received from
Borrower do (he repiayment of the Periadic Payments if, and 16 the extem thay, sach payment can be paid in
full. To the extent that any excess exists afler the paymeat is applied 1o the fyll pityment ol ane or more
Periodic Payments, such excess may be applied 10 any lale charges dye. Voluntary prepayments shall be
applicd fisst (o any prepayment charges-and then ge described in the Note,

Any application of payments, insurance pracecds, or Miscellitneous Proceeds 10 principal duc under
the Nate shali not extend or postpone the due date, or chaige the #ounl, of the Periodic Payments,

3. Funds for Eserow [ tems, Borrower shall Pay to Lender pn the day Periodic Payments are due
under the Note, untii the Note is paid in Tult, a sum (ihe "Funds™) to provide for payment of amounts dye for:
() taxes am assessments and other ifems which can altin priority aver this Security Instrimon as a lico or
encumbranee on (he Property; (b) leasehold payments or ground renis on the Propenty, if #ny; (c) premiums
for any and ult insurance required by Lender under Section 5: and (d) Mortgage Inswrance premiums, it any,
OF aty sumy payable by Borrower (o Lender in Hoy o the payment of Mortgape

Insurance preminms i
accordunce with (e pProvisions of Scetion |0, These ftems are called "Escerow

lems.” A origination or gt any
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lime during the lerm of he Loan, Lender may require that Community Association Bues, Fees, and
Assessments, i any, be escrowed by Borrower, and sich dues, fees and assessments shall be an Escraw flem,
Borrower shail promplly turnish to Lender all notices of amounts to be paid under this Scetion, Borrower
shall pay Lender the Funds or Escrow tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Eserow ltems., Lender miy waive Borrower's obligation to pay 1o Lender Funds for any or ail
Escrow lems al any time. Any such wajver may anly be in writing, In the oveni of such.waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment or
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender reeeipls evidencing such
pryment within such time period as Lenclor may require, Borrower's obligation 1o make such payments ol
to provide receipts shall for all purposes be decmed 10 be o covenan and ngreement contained in this
Sceurily Instrument, as the phrase "covenant and agreement™ is used in Section 9. 11 Borrower is obligated (o
bay Escrow ltems directly, purswant 1o a waiver, and Borrower fails to pay the amount duc for an Escrow
Nem, Lender may exercise g rights under Scetion 9 ang pay such amount and Borrower shall then be
obligated under Section 9 1o fepay to Leader any such amount, Lender may revoke the waiver as {o any or all
Escrow Hems ot any lime by a notice given in accordance with Section 15 and, tpon such vevocation,
Borrower shall pay to Lender all Funds, and'in such amuounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender (o
apply the Funds at the time specified under RESPA and {b) nol to exceed the RN iImUm amount a lender can
require under RESPA. Lender shall estimute the amaount of Fundsg tuc on the basis of current dutit and
reusonable estimaies of expenditures of future Escrow Items or olherwise in agcardanee with Applicable
Law,

The Funds shall be teld in an institution whose deposits are insured by o federal agency,
instrumentality, or entity (including Lender, it Lender is an institution whose deposits are so insured) or in
uny Federal Home Loan Bank, Lender shall #pply the Punds to pay the tiserow liems no later than the time
specified under RESPA. Lender shall na charge Borrower for holding and applying the Funds, annually
analyzing the escrow decount, or verifying the Escrow hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a churge. Unless an agreenent is made in writing or
Applicable Law requites interest to be paid on the Funds, Leuder shalt ot be required io pay Borrower any
interest or carnings on the Funds, Borrower and Lender can agree in writing, however, that jnterest shall be
paid on the Funds. Lender shall give o Borrower, without clarge, an annuul accaunting of the Funds as
required by RESPA,

[l there is a surplus of Funds held in eserow, us defined under RESPA, Lender shall aceount (o
Borrower for the excess funds in aceordance with RESPA. IT there is o shortage of Funds held in esCrow, as
delined wnder RESPA, Lender shall nolily Borrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary (0.make up the shortage in accordunee wilth RESPA, bul in no maore than 12
monthly payments. If there is 4 deficiency of Funds held in eserow, as defined under RUESPA, Lender shall
notify Borrower ag required by RESPA, and Borrowerghall pay to Lender the amouny neeessary (0 make up
the deficieney in aceordance with RESPA, but in no mare than 12 monthly payments,

Upon payment in full of ali sums seeured by this Seeurity Insteument, Lender shall prompily refund
lo Bosrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all txes, assessments, charges, fines, and imposilions
altributable o the Properly which ean atiain priovity over this Securify Instrument, leaschold payments or
ground rents on the Property, ifany, and Community Associntion Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borcower shall promptly discharge any lien which has privrity over thig Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation sceured by the fien in a manner aceeplable (o
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Lender, but only 50 fong as Borrower is performing such agreement; (b) contests the fien in good fuith by, or
defends ageinst enforeement of the lien in, legal proceedings which in Lender's apinion operaie 1o prevent
the enforcement of tihe licn while those proceedings are pending, but anly uniil such proceedings are
conctuded; or (¢} secures from the holder of the lien an agreemend satisfactory w Lender subordinating the
tien to this Sceurity Instrument, [¢ Lender determines tha any part of the Praperty is subjeet to n lieh which
can attain priority over (his Sceurity Instrument, Lender may give Borrower u notice identifying the lien,
Within 10 days of the datc on which thit notice ig given, Borrower shall satisly the tien or take one or more
of the actions set forth above in this Section 4.

Lender wmay require Borrower 1o PAY 1 one-time charge for a renl estate Lax verification and/or
reporting service used by Lender in connection with this Loms.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafler erccted on
(he Property insured against loss by firc. hazards included within the term Yextended coverage," and any
other hazards including, but nol limited to, carthquakes and Aoads, for which Lender vequires insurance. Thiy
insurance shalf be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender reuires pursuant to the preceding sentences can change during the term of the Loun,
The insurance earrier providing the insurance shall po chosen by Borrower subjeel to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require Borrower
to pay, in conncetion with this Loan, cither: (2) # one-time chatge Tor Rood zone delermination. certification
and tracking services: or {b) a one-lime charge for Nood zone determination and certification serviees and
subscquent churges cach time remappings or simiiar changes veewr which reasonably might affect such
determination or certification. Borrawer shall tlsa be responsible for 1he payment of any fecs imposed by the
Federal Emergency Management Agency i connection with the review of any {Iood zone determination
resulting from an ohjection by Borrower.

IF Borrower fails (0 mainiain any-ol the coverages deseribed abave, Lender may abtain insurance
coverage, o Lender's option and Borrower's txpense. Lender is under no obligition to purchose any
particular type or amouni ol covernge, Therelore, such coverage shall cover Lender, but might or avight not
proteet Borrower, Borrower's cquity in the Property, orthe contents of'the Property, against any risk, hazard
or liability aud might provide greater or lesser coverage than was previousty in cffeet. Borrower
acknowledges that the cost ol the insurance caverige so oblained might significantly exceed the cas! of
insurance that Borrower could Intve obtained, Any amounls disbursed by Lender under this Section 5 shall
become additional deby of Borrower sceured by this Security listrument. These amounts shall bear interest at

the Note rate from the date of disbursement and shalt be payable, with such inlerest, upon notice from Lender
to Borrower requesting payment,

All insuranee policies required by Lender and renewils of such policics shall be subject 1o Londer's
right lo disapprove such polictes, shall include 4 standurd mortgage clavse, and shall name Lender as
morBagee and/or as an additional toss puyee, Lender shul) have the right 10 hold the policies and renewal
certificates. 1 Lendor requires, Borower shall brompily give w0 Lender all receipls of paid premiums and
rencwal notices. 11 Borrower obtiins any form ol insurance coverage. not otherwise required by Lender, for
damage to. or destruction of, the Property, such policy shall inchude a standard mortgage clause and shall
nawe Lender ag mortgagee and/or as an additional foss payce, -

 the event of loss, Borrower shall give prampt notice to the insuranee earrier and Lender. Lender
ity make proof ol loss if nof mitde promptly by Borrower, Unless Lender and Borrower otherwise agrec in
writing, any insorance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repate of the Propenty, if the restoration or repair is cconamically feasitsle and
Lender's security is not tessencd. During such repair and cestoration period, Lender shall have the right 1o
hold such insurange proceeds until Lender has had an opportunity to inspeet such Property 1o ensure the work
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has been completed (o Londerts satisfiction, provide that such inspection shali be undertaken promptly,
Lender may dishurse proceeds for the repairs and restoration in u singfe payment or in a series of progress
payments as the work iy completed, Unless an agreement is made in writing or Applicable Law requires
interest 1o he paid on such insurance proceeds. Lender shal) not bo required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other (hird parties, retained by Bovrower shalf not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, I the vestoration or repair is
not eeonomically fcasible gr Lender's seeurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sccurily Instrument, whether or not then due, with the excess, il uny, paid to
Borrower. Such insurance proceads shall be applied in the order provided for iy Section 2.

IF Borrower abandons the Property, Lender may file, negotiate and seitfe any avaitable insurmice
clainy and refateq matters, 1T Borrower does noi respond within 30 days 10 4 notice from Lender that the
insurance earricr has offered (o settle a claim, then Lender may negoliste and scithe the claim, The 30-day
period will begin whey the notice is given, iy either ¢vent, or if Lender deyuires the Property under Secijon
22 ur otherwise, Borrower hereby assipns 1o Lender (a) Borrower's rights to any insurance proceeds in an
amaount ot {o exceed the amounts unpaid under the Note or this Sceurity tnstrument, and (b any other of
Borrower's rights {other than he FIhL 0 any refund of uncaried premiums paid by Borrower) under alf
insurance policips covering the roperty. insofaras such rights are applicable o (he coverage of the Property.
Lender may use the insurtnce proceeds cither o repair or restare the Property or g Pay amounts unpaid
under the Note or this Security lnstrument, whether or not then due,

6. Occupancy, Borrower shall Oteupy, establish, and use iy Property as Borrower's principal
residenice within 60 days afler the execulion of this Seeurity Instrument and shall continue 10 oceupy the
Properly as Borrower's principai residence for.at least one yearalter the date of oceupaney, unless Lendeor
otherwise A/rees in writing, which consent shall nol be unreasonably withheld, oy unless extenuating
circumsiances exist which arc beyond Borrower's conirol,

7. Preservation, Maintenance ang Protection of the Property; Inspections, Borrower shalf not
destroy, damage or impair the Property, allow the Property to deleriorate orcommit waste on the Property.
Whether or noi Borrowey is residing in the Property, Borrower shulf maintain the Praperty in order (o prevent
the Property Ivom detcrioraling or clocreusing in valye ductaits comdition, Unless it is determined pursuant to
Section 5 that FEPAIr or restoration s no cconomically feasible, Borrower shail promptly repair the Property
il damaged to gvoid further deterioration or damage. IF insurance or condemnation proceeds are paid in
conneciion with damage 10, or the taking of, the Property, Borrower shall be respansible for repairing or
restoring the Property only if Lender has releused proceeds for such purposes. Lender way disburse proceeds
for the repairs ang resloration in o Single payment or iy a scries of progress payments as the work i
completed. If the insurance or condemnation procecds are not sulficicnt 1o repair or restore the Property,
Borrower ig pot relicved of Borrower's obligation for (he completion of sych repair or restoration.

Lender or itg agent may make reasonable entries upon angd inspections of the Property. if it has
reasonable eause, Londer maty inspect the interfor of the improvements on the Property. Lendor shall give
Borrower notice the time ol or prior o such an interior inspection speciying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be iy default if, during the Loan upplication
bracess, Borrower or anry persons ar culitios acting at (he direction of Borrawer or with Borrower's
knowledge or consent Bave materially false, misleading, or innceurate information or stitements o Lender
(or failed 1o provide Lender with materiy) information) in connection with the Loan, Material representations
inctude, but are noy limited to, representutions concering Borrower's occupitney of the Propeity as
Borrower's principal residence,

9. Protection of Leader's Interes in the Property and Rights Under this Seeurity Instrument,
If (@) Borrower fails to perform the covenanty snd agreements contained in this Sceurity Instrument, (b there
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is a legal proceeding that might significantly affee; Lender's interest in the Property and/or rights under this
Security Instrumeny (such us a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of i {jen which may attajn priovity over Whjs Seeurity Instrument or 1o enforce faws or
regutations), or (¢) Borrower hug abandoned the Property, then Lender may do and pay for whatever is
feasonable or appropriate 1o protect Lender's tnterest in the Property-and rights under thig Security
Instrument, including protecting and/ar assessing the value of the Propenty, and securing and/or repairing the
Property. Lender'y actions ean include, bug are aot limited to: {2) paying any sums seeured by a fien which
has priority over this Sceurity Instrument; (b) appeuring in court; angd {e) paying reasonable altorneys” fees (o
proleet its interest in the Property and/or rights under this Security instrument, including ils segured position
inn bankruptey proceeding. Sceuring the Property includes, bur is ot limited 1o, calering the Property. to
make repairs, chonge locks, replace or hoard up doors and windows, deain wafer from pipes, eliminate
building or othey code violations or dungerouy conditions, and have utititics turned on or off. Although
Lender may tike action under this Scetion 9, Lender does not have Lo de so apd is ol uder uny duty or

obligation (o do so. It is agreed that Lender incurs no ltubility for not taking any or 4] aetions suthorized
under this Scetion 9.

Any amounis disbursed by Lender tnder this'Section 9 shall become additional debt of Borrower
sceured by thig Sceurity Instrumen. These amounts shal bear inteyest at the Note rate from tiye date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower reqiesting
paymaent.,

[l this Sceurity Instrument is o 4 leasehold, Borrower shall comply with ail the provisions of the
lease. Borrower shall ot surrender the leasehold estate and interests herein conveyed or terminate or caneel
the ground lease, Borrower shyjl not, withou the SXpress wrillen consent of Lender, aher or amend the
ground lease, If Borrower acquires fee title 1o the Property, the leasehiold and the fee titie shail nog merge
unless Londer 42rees 1o the werger-in writing.

10. Mortgnge Ingurance, I Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall Pay the premiyms required o maintuin the Mortgage Insurance in effeet. I for any
reason, the Mortgage Insurance coverage required by Lender ceases lo be available from the mortgage
insurer that previously provided steh insurance ang Borrower was requived to make separately designated
payments toward the premigms for Morigage usurance, Borrower shatt pay the premiums required (o abiain
coverage substantially equivalent (o the Morigage Insurance previously in effect, g1 y cast substantiatly
cquivalent to the cosf 1 Borrower of the Mortgage Insurance Previously in etfeet, from gn alternate mortgage
insurer selogted by Lender. 11 substantially equivalent Marigage Insurance coverage is not ivailabic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be jn elfeet. Lender will accepl, use and retain these puyments as a
uon-refundabie Josg reserve i licu or Mortgage Insurance. Such fass reserve shall be non-refundable,
notwithstanding the fuer that the Loan js ultimately paid in full, und Lender shal) nol be required 1o pay
Borrower any interest or Carnings on such foss reserve. Lender can no longer require logs Teserve payments if
Mortgage Insurance coverage (in the umaount and for the period tha Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtined, and Lendor requires separately designated payments
toward the premiums for Mortgape tnsurance, If Lender required Morigage Insurunce a5 a candition of
making the Loan und Borrower wag required to make separately desipnated Payments toward the premiums
for Morigage Insurance, Borrower shall pay thie premiums required (o maintain Mortgage Insurance in effect,
Or o provide g non-refundable logs reserve, until Londer'y requirement oy Morlgage Insuranee eids in
accordance with iy writlen agreement between Borrower and Lender providing for such termination or unil
termination is required by Applicable L. Nothing in (his Section 10 alTeets Borrower's obligation 1o puy
interes at the raie Provided in the Nate.

Mottgige Insurunee reimburses Lender for any enlity thay purchascs the Note} for certain losses it
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may ineur if Borrower does not repay the Loan as agreed. Borrower is not g party to the Morlgage Insurance,

Morlgage insurers evaluate their total tisk on all such insurance in force from time ta time, and may
enter into agreements with ofher parties that share or modily their risk, or reduce losses. These agreements
are on terms and conditions that are safisluctory 10 the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morlgage insurer 1o make piryments ustng any source of
funds that the mortgage insurer may have availuble {which may inclde funds oblained from Morigage
Insuranee premiums).

- As o result of fhese agreemens, Lender, any purchaser ol the Note, another-insurer, any reinsurer,
any other eutity, or any alfiliate of iy ol the foregoing, may receive {directly or indirectlyy mmounts tha
derive fram (or might be characterized as) 4 portion of Barrower's payments for Mortgage nsurance, in
exchange for sharing or modilying the mortgage insurer's visk, or reducing losses. 1 such agreement provides
that #n affiliate of Lender (akes a share of the insurer's risk in exchunge for u shire of the premivms paid to
the insurer, the arrangement is ofien termedt "captive reinsurance.” Furiher:

(n) Any sueh agreements will not affect the amouwnts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to wny refund.

(b) Any such agreements will not affect the rviglts Borrower has - if sy - with respeet 1o the
Martpage Insurance under the Homeowners Protection Actol 1998 or any other law. These rights may
include the right 1o receive certain disclosures, to request and obtain cancellation of the Mortgnge
Insurance, to have the Mortgage insursaee ferminated automaticaily, and/or to receive n refund of nny
Mortgage Insurance premiums that were unearned at the time of sueh cancellation or termination,

1L Assignment of Miscellincous Proceeds; Forfeiture, Ajl Miscellaneous Proceeds ure bhereby
assigned to and shall be patid to Lender,

I the Property is damged, such MisceHancous Proceeds shall be applicd o restovition or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened, During
such repaiv and restoration period, Lender shail have the right 1o hold such Miscellaneous Proceeds unil
Lender has had an opportunity Lo inspect such Property to ensute the work has been completed to Lender's
satisfaction, provided (hat such inspection shafl be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburserment or in a scries ol progress payments as the wark is vompleted, Unless an
fgreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Procecds,
Lender shall not be required (o pay Borrower any interest or carnings on such Miscellancous Proceeds, [T the
resloration or repair is nat ceonomically feasible or Lender's securily would be fessened, the Miscellancous
Proceeds shatl be applicd (o the sums seeured by this Seewrity Insteument, whether or 20l then due, with the

excess, il any, paid to Borrower. Such M iscellancous Procevds shall be applied in the order provided for in
Section 2,

In the event of 2 total fuking, destruction, or loss in value ol the Property, the Miscellancous
Procecds shall be applied (o the sums seeured by this Security Instrument, whelher or not then due, with the
excess, il any. paid (0 Borrower:

In the event of a partial tuking, destruction, or loss in value ol the Peaperty in which the fir wmarkel
value of the Property immediately before the partial (aking, destruction, or loss in value is equal to or greater
thar the amount of the sums seeured by this Sccurity tnstrumen| fmmediately before the partial taking,
destruction, or loss in value, unless Borrower nud Lender otherwise agree in writing, the sums secured by this
Scourily Iastrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
{ollowing fraction: {a) the total amount of the sums secured immediately before the partial waking,
destruction, or loss in vulue divided by (b) the fair market value of the Property immed intely before the
partial taking, destruetion, or loss in value. Any baktnce shalt be paid (o Borrower.
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fn the event of 4 pastial luking, destruction, or loss in value ol the Property in which the fair market
value of the Property immediately belore the pactial laking, destruction. or loss in virlue is less than the
amount ol the sums secured immedialely before (he partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sumg
secured by this Sceurity [nstrument wiicther or not the sums are then due,

IT the Property is abandoned by Borcower, or il, alier notjee by Lender to-Borcower that the
Opposing Party (us defined in the next sentence) olfers (o ke an award 1o seitle a clim tor damages,
Borrower fiils 10 respond to Lender within 30 days afler (he date the notice is given, Lender is authorized 1o
collect and apply the Miscellancous Proceeds either ta restorgiion or repair of the Property or to the sums
secured by this Security nstrument, whether or nol then due, “Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of' uction in regard to
Miscellancous Procewds.

Barrower shall be in defaull il any action or proceeding, whether civil or crisningd, is beaun that, in
Lender's judgment, could result in forleiture of the Properly or other material impairment of Lender's interest
in the Property or vights under this Seeurity Instrument. Barrower cun cwre such & default and, il aceeleration
bas oceurred, reinslate as pravided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's Judgment, precludes forleiture ol the Properly or other material impairment of
Lender's interest in the Property or riglus under this Seeurity lnstrument, The proceeds of any award or ¢laim
for damages that are altributable to the impairment ol Lender's inlerest inthe Property are hereby assigned
ail shall be paid w Lender,

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shadl be
applied in the order provided for in Section 2.

12, Borrower Not Released; Farhearance By Lender Not a Waivey, Extension of the time (or
buyment or modification of smortization of the sums sceured by this Security lnstrument granied by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operaie to release the tability of Borrower or
any Successors in Interest of Borrower. Lender shatl not be required to commence pracecdings agninst any
Suceessor in Interes( ol Borrower or ta refuse ta extend lime for payment or otherwise modity amortization
of the sums secured by this Securily Instrument by reason of any demand made by the-original Borrawer or
any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's deceplunce of payments from third persons, entities or Suceessors in
Intercst of Borrower or jn amounts less thun the amount then due, shall not be a wiiver of or preciude the
exereise of any right ar remedy,

13. Joint and Several Linbility; Co-signers; Successors nng Assigns Bowd. Borrower covenants
and agrees (hat Boriower' obligations ang Hability shall be joint and several, However, any Borrower who
co-signs this Sceurity lnstrument but does not exceute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to morlgage, grant and convey the co-sipner's interest in the Property under the terms of this
Security nstrument; (b} is niot personally abligated 10 pay the sums secured by this Security Instrument; and
(¢) agrees that Leader and any other Borrower can agree to extend, modily, forbear or make any
accommadutions with regard 1o (he terms of this Security Instrument or the Note without the co-signer's
consent,

Subjeet to the provisions of Section 18, auy Successor in Interest of Borrower wha ASSUMES
Borrower's obligations under this Security fostrament in wriling, and is approved by Lender, shall obtain all
of Barcower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and liabilily under this Sceurity Instrument untess Lender agrees 10 such release in
writing. The covenaats ang agreements of this Security Instrumeny shall bind {exeept as provided in Seetion
20 and benefit the successars und assigns of Lender,
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H. Loan Cha rees. Lender muy charge Borrower fecs for services performed in conneetion with
Borrower's defugll, for the prpose of pratecting Lender's infores in the Propety and rights under lhis
Security Instrument, including, but not limited to, altorneys' fees, properly inspection and viluation fees, In
regard (o any other lees, the absence of express authority in this Security Instrument 1o charge a specific foe
1o Borrower shal) "ol be construed as o prahibition an the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrumen or by Applicable Law,

If the Loan is subject 10 a {aw whicl sets maximum loan charges. and thut baw is finally iMerpreted
so thal the interest or other Joan charges collected or 1o be collected in conncetion with-the Loan exceed the
permitted limits, then: () uny such loay charge shall pe reduced by the smoun| Hecessary (o reduce the
charge (o the permitted limi; and (b) any sums already collected from Borrower which exceeded permigled
Hmils will be refunded o Borrower, Lender may choose ta make this refund by reducing the principal owed
under the Now qr by muking a divcet Paymenl to Barrower, i1 g refuad reduces principal, the reduction will
be treated as g partial brepayment withouy any prepayment churge (whether ar nola prepaynmem tharge iy
provided for under e Note). Borrower's acceplance of any such refund made by diregr paymeit to Borrower
will constitute o wativer of uny right of aetjon Borrower might have arising owt of sych overcharge,

I5. Notices, Al notices given by Bowrower or Leader in connection wilh this Sceurity Instrumeny
must be in writing. Any notice (o Borrower in conneetion with (his Seeurity Insicumeny shall be deemed (o
have been given 1o Borrower when mailed by first class mail aravhen actually delivered 1o Borrower's notice
uddress if som by other means, Nuifice 1o any one Borrower shuli constitute notice (v i Borrowers unless
Applicable Law expressly requires otherwise. The netice address shal} be the Property Address unless
Borrower has designated a substilute notiee address by notice to Lender. Borrower shall promptly notify
Lender of Borrowoer's change ol addross, I Lender specifies a pracedure for reporting Borrower's change of
address, then Barrower shal] vuly report g change afaddross thiough thyt specilied procedure, There may be
only one designated notice address under this Security lastrumen at any.one time, Any notice 1o Lender shail
be given by delivering it or by mailing it by lirst class mil tg Lender's agdress Stated herein ynlosy Lender
has designuted another address by notice 10 Borrower, Any naiice in connection with thig Security Instrument
shall not be deomeg to have been given 1o Lender untjl actually received by Lender, IFany notice required by
this Seeurity lastrument is algo required ander Applicable Law, 1he Applicable Law reguirement wil] satisly
the corresponding requirement under this Sceurity lstromcent,

6. Guvurniug Law; Sc\'ornbility; Rules of Construction, This Sccurily Instrument shaji be
Baverned by federal jaw and the law of the Jurisdiction in whicly tle Property is lacated, AN vights and
obligations contiined in this Security lnstrumen: are subjeet 10 uny requirements and limitations or
Applicable Law. Applicable Law niight explicitly or implicitly allow (he parlies (o agree by contrnet or i
might be silent, b such silenice shall not be construcd g 4 prohibitive againg agreement by contract. by the
event that any provision or clause of this Security Instrumeny or the Nole conflicts with Applicable Law, such
conflict shall not affeg other provisions of thig Seeurity lastrumeny or the Note which can be given effeey
without the conflicting provigion.

As used in this Sccurity Instriment: {a) words of the masculine gender shatl mean and inclyde
corresponding neater words or words of the feminine gender; (b) words in (he singular shall mean and
include the plural and vice versis and {c) the word “may" gives sole discretion withow any obligation to ke
iiny action,

'7. Borrower'y Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or 4 Bencficinl fnteregt in Borrower, As gsed in this Scction 1§,
"Intercst in the Property meang any legal or beneticig) interest in the Property, including, but not limited 1o,
those benclicial inlerests translerred in g bong for devd, conlract for deed, instaliment sules contract or
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escrow agrecment, the intent of which is the transfer ol title by Borrower al a future date {o a purchaser,

1F alt or any part of the Property or any Interest in the Propetty is sold or ansierred {or il Borrower
is not a natural person and a beneficial tnterest in Borrower is sold of transferred) withowt Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums sceured by this Sceurity

Instrument, However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

IF Lender exercises this option, Lender shatl give Borrower notice of aceeleration. The notice shall
provide 4 period of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower mus pay all sums sceared by this Sccurity Instrument. I Borrower fails to pay these
sums prior to the expiration of this periad, Lender may invoke dny remedics permitted by this Sceurity
Instrament without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alter Accelerntion.-If Borrower meols certain conditions,
Borrower shall have the right to have caforcement of this Security Instrument discontinued at any time prior
1o the carliest of: (1) five days before sale of the Property pursuant to any power of sale contained in this
Seeurily Insteument; (b) such other period as Applicable Law might specity for the termination of Borrower's
right to remstate; or (v) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be due ander this Sceurity Instrament and the Note us
il no acceleration had ocewrred; {b) cures any default of any ofher covenants or agreements: {c) pays atl
expenses incurred in enforcing this Sceurily Instrument, including, bul not limited o, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property und rights under thjs Security Instrament; and (th) tatkes such action as Lender may
reasonably require to ussure that Lender's interest in the Properly and rights under this Security (nstrument,
and Borrower's obligation 1o pay the sums sceured by this Seeurity Instrument, shall comtinue unchanged.
Lender may require that Borrower pity such-reinstatement swins and eXpenses im one.of more of the following
forms, us selocted by Lender: (a) cash; (b) money-order; (¢} certified check, bank chueck, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposils are insured by a federl
ngency, instrumentality or entity; or {d) Electronic Funds Transfor. Upon reinstatement by Borrower, this
Security Instrument and obligations sceured hereby shall remain Tully elfeetive as il no ncceleration had
oceurred. However, this right to reinstate shall fol apply in the euse of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pactiad interest in
the Note (together with {his Seeurity Instrument) cun be sold one or mare times without prior notice 1o
Borrower. A sale might result in u chunge in the eatity (known 4 the "Lonn Servicer") that collects Periodic
Payments due under the Note and this Security Instruncnt and performs other morigage oun servicmg
obligations under the Note, this Scecurity Instrument. and Applicable Law. There wlso miight be one or more
changes of the Loun Servicer uneelated to u sale of the Note. I there is o chapge of the Loan Servicer,
Borrower will be given written notice ol the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and gay other information RESPA requires in
conneelion with u notice of (ransfer of servicing. If the Note is Sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ebligations to Borrower will
remain with the Loan Servicer or be transferred to n successor Loan Servicer and are noi assumed by the
Nole purchaser unless otherwise provided by (he Nate purchaser,

Neither Borrower nor Lender iy commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of & class) that arises from the other party's actions pursuant (o this Sceurity
lastrument or that alleges that the othey party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (wilh such notice given
in compliance with the requirements of Section 15) of such afleged breach and afforded the other party hereto
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8 reasonable period after the giving of such notice to fuke cotrective action, If Applicable Law provides a
time period which mus elapse before certain action can be twken, that time period will be deemed 1o be
reasonabie for purposes of thig pivagraph. The notice of aceeleration and opportunity 1o cure given to
Barrower pursuant 1o Seetion 22 and the notige ol aceeleration given 1o Borrower pursuait 1o Section 18
shall be deemed (o satisfy the notice and apportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, Ag used in this Section 21 (a) "Hazardous Substances™ are those
substances defined gs loxic or hazardaus substances, poliutants, or wastes by Environmenta! Law andl the
following substunces: gasoline, kerosene, other fammable or wxic petroleum produets, wsic pesticides and
herbicides, volutile solvents, materiuls containing asbestos or tormaldehyde, and radioactive maderials; (b)
“Environmenial Law" means federal Inws and laws of the jurisdiction whese (he Praperty is located that
relate to health, salely or enviroumentad protection; (¢} “Livironmental Cleanup” includes a0y response
action, remedial action, o removal action, as delined in Environmental Law; and (d) an "Euvironmenial
Condition” means v condition that can ciuse, contribute 1o, or ollicrwise trigger an Environmental Cleanup,

Borrawer shall not cause or permit the presence, wse, disposal, storage, or refease ol any Hazardous
Subsmnces, or threalen 1o release any Hazardous Substances, on or in the Properly, Borrower shall not do,
nor allow anyone else (o do, anything alfecting the Property {a) that is in violrlion of any Environmenial
Law, (b) which creates an Euvironmenal Condition, or (chwhich, due 10 the presence, use, or release of gy
Hazardous Substance, croates g condition tha( adversely affeets the value of the Properly. The preceding (wo
sentences shall noy apply to the presence, use, or storage on (he Property of small Quantities of Hazardous
Substunces that are generally recognized to be appropriate o normal residentiul uses and o maiatenance of
the Property (including, but not imited to, hazardous substunces in consutner products).

Borrower shall promptly give Lender writon notice of' (a) any investigation, claim, demand, lawsuit
or other action by any governmenta! or regulatory ageney or privale party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, refense or theeat of
release of uny Hazardous Substance, and (¢) any condition caused by the prosence; use or release of o
Hazardous Substance which adversely affects the valye of the Property. If Boprower fearns, or is notified by
any governmental or regulatory authority, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting the Property is heeessary, Borrower shall promplly take ahi hecessary
remedial actions in aecordance with Environmenta) Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup,

NON-UNIFQORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerntion; Remedies. Lender shal) give notice to Borrower prior to acceleratipn
following Borrower's breach of sny covenant or ngreement in this Security Instrament (but not prior
to accelerntion under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(%) the default; (b) the action required to cure-the defautt; (c) a tdate, not fess than 3¢ days from the
date the netice is given to Borrower, by which the defaulf mast be cured; and (d) that failure to cure
the defaalt on or hefore the date specified in the notice may resutl in secelerntion of the sums secured
by this Sccurity Instrument and sale of the Property, The notice stall further inform Borrower of {he
right to reinstate after fcceleration and the right to bring a court actlan to assert the non-existence of 5
defauit or any other defense of Borrpwer to aceclerntion and sale. If the default is not cured on or
hefore the date specified in the notice, Lender utits option, and without further demand, may invoke
the power of sale, including the right to aceelernte full payment of the Note, and any otlier remedios
permitted by Applicable Law. Lender shalf o entitled to colloer al) exprenses incorreq in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonabie attorneys' fees and costs
of title evidence.
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H Lender invokes the power of sale, Lender shall execitte or eause Trustee 1o exetute written
notice of the ocewrrence of e event of defylt and of Lenders’ olectjon fo tnuse the Property to he sold,
and shall enuse such otice to be recosded in each county in whiel) any part of the Property is loenteql,
Lender shall mail coples of the notice ns preseribed by Applicable Law to Borrower nad to the persony
prescribed by Applicabie Luw. Trastee shail glve public notice of sale o the persons and in the manner
prescribed by Applicable Law, After the time required by Applicable Law, Trustee, without demand
on Borrower, shall self the Property at public auction to the highest bidder at the time s place and
under the terms designated in the notice of sale in sne or more purcels and inany order Trustee
determines. Trustee mRy postpone sale of all or uny pareel ot the Property by pubtic » misuncentent at
the time and place of any previously scheduled saje, Lender or ity desiguce mny purehase the Property
at any sale,

Trustee shaif deliver Lo the pitrebaser Trustee'y deed conveying the Property withoot any
covenant or arranty, expressed or implied. The recieals in the Trustee's deed shall be prima facie
evidence of the truth of the statements myde therein, Trastee shall apply the proceeds of the sule in (he
following order: () to all cxpenses of the sale, including, but not iimitert 10, reasongblce Trustee's and
attoraeys' fees; {b) to all sumy seeured by this Security lustrumcnt; and {¢) any excess to the persen or
persons degally entitled to it

23. Reconveyance, Upon paymeni of all sums seeured by this Sceurity Instrument, Lender shall
requcst Trustee (o fecanvey the Property and shall surrender this Security Instrument and all notes cvidencing
debt secured by this Security Instrument 1o Trustee, Frustee shal) feconvey the Property without wartanly 1o
the person or persons legally entitied 1o il. Such Person or persons shal) Pay any recordution costs. Lender
may charge such person or persons a fee for feeanveying the Property, but only if'the fee is paid 1o a third
parly (such as the Trusiee} for services rendered and ihe charging of the fee s permilied under Applicable
Ly,

24, Substitute Trustee, Lender at its option, may firom time to time remove Trustee aad appoint a
successor trustee to any Trusiee appointed herewndor, Without conveyance of the Property, the successor
trustee shall succeed to all (he litle, power and durtics canferred upon Trusiee herein and by Applicable Law.

25, Assumption Foe, i there is g assumption of this loan, Lender may churge an assumption foe of
U.5.80.00.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this
Sceurity Instrument ang in any Rider exceted by Borrower and recorded with it,

s

- BORROWER - RICHARD D FRANK &g

<'1

/! g / 4’1
g, N s, bL
- BORROWER - SHARON K FPRank
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[Space Below This Live lor Acknowledgment]

STATE OF nEvapa

COUNTY OF DOUGLAS /
This instrument was acknowledged hefore me oped by RICHARD D

FRANK SR AND SHARON K FRAN?S -A 3 !XND WIFE AS JOINT TENANTS.
i\ _
// iy 6 Notary Public
/’/ .})
// My Commission Bxpires:
//

MORTGAGE LOAN ORIGINATOR CURTIS O'BRIEN

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
557146

MORTGAGE LOAN ORIGINATION COMPANY PRIMELENDING, A PLAINSCAPITAL COMPANY
NATIONWIDE MORTGAGE LICENSING SYSTEM AND R EGISTRY IDENTIFICATION NUMBIER
13649

NEVADA - Single Family - Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT
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A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

State of California
County of Sutter

On the lanuary 19, 2018 before me, Jayne Silveira a Notary Public, personally appeared Richard D. Frank Sr. and Sharon K.
Frank , who proved to me on the basis of satisfactory evidencelto be the personfs) whose nam@is/@subscribed to
the within instrument and acknowledged to me that he/she/@if executed the same in his/her/tH&R authorized

capacity((s), and that by his/her/ifait signature{gJlon the instrument the persongg), or the entity upon behalf of
which the person@acted, executéd the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

WITNESS my 13611
Notary Peblic - Caliizritia
County

Signature:

Name: Jayne Silveira
{Typed or P

1S/js




PLANNED UNIT DEVELOPMENT RIDER

FRANK

Loun #: 2040002563

MIN: 100053 601315340016
Case #: 43-43-6-1516583

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of JANUARY,
2018, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Insteument”) of the same date, given by the undersigned
(the "Bormwer") lo'secure Borrower's Note to PRIMELENDING, A PLAINSCAPITAL
COMPANY, (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:
1357 BROORE WAY, GARDNERVILLE, NV 85410-4827
[Property Address)
The Property includes, but is ot limited to, 3 parcel of lang improved with g dwelling, topcther
with other such parcels and certain common areas and Facilities, as described in COVENANTS,
CONDITIONS, anp RESTRICTIONS {the "Dec!m‘mion"). The Property is o part ol a planned
unit development known as
CHICHESTER ESTATE, FHASE 12
[Name of Planned Unit Devclupmcnl_’l

(the "PUD™). The Property also inchrdes Borraower's interest in the homeownerg association or

MULTISTATE PUD RIDER. Single Family -Fannic Mac/Freddie Mae UNIFQORM INSTRUMENT
€ 34,24 Form 3154 1/01 (page I of 3 pages)
-
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equivalent entity owning oy managing the common arcas and facilities of the PUD (the “Owners
Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made the Security
Instrument, Borrower and Lender furthey covenant and agree as follows:

A. PUD Obligations, Borrower shal| perform all of Borrower's obligations under
the PUD'S Constituent Documents, The "Constituents Documents” arce the: (i Declavation;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owiners Association; and (i} any by-laws or other rules or regulations of the Owners
Association, Borrower shall prompuiy pay, when due, all dues and assessments impoged
pursuant to the Constitent Documents,

B. Property Insurance, So lang as the Owners Association maintains, with a
generally aceepted insurance carrier, @ "master” or "blaniet" policy insuring the Property
which is salisfactory to Lender and which proviges insurance coverage in the amounts
(including deductibie levels), for the periods, and against loss by fire, hazards inchuded
within the term “extended coverage,"and any other hazards, including, but not limited to,
carthquakes angd floods, for which Lender requires inswrance, then: (1) Lender waives the
pravision in Sectioy 3 for the Periodic Payment (o Lender of the yearly premium
installments for property insurance on (he Property; and (if) Borrower's obligation under
Section 5 to maintain poperty insurance covetage on the Property is deemed satisfied to
the extent that the required Coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower shat) give Lender Prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy,

Inthe event of o distribution of Property insurance proceeds in liew of restoration
ot repair following a logs to the Property, or 1o common areas and facilitios of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sceured by the Security Instrument, whether or nol
then due, with the excess, il any, paid (o Borrower,

C. Public Liability Insurance, Borrower shall take siich actions ag may be
reasonable to ensure that (he Owners Association maintaing a public liability insurance
policy aceeptable in form, amount, and extent of coverage (o Lender,

D. Condemnstion, The proceeds of dny award or ¢claim for damages, direct or
consequential, payable to Borrower ip connection with any condemnation or other taking
of all or any part of the Property oy the common.areas and facilities of the PUD, or for any
conveyance in liey of condemnalion, ae hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender 1o the Sums secured by the Security Instrument as
provided in Section 1.

E. Lender's Prior Consent, Borrower shall not, except after notice (o Lender ang
with Lender's prior written conseat, either parlition or subdivide the Property or consent to:
(i) the abandonment o termination of the PUD, except for abandonmen or lermination
required by law in the case of substantial destruction by firc or other casualty or in the case
ol a taking by condemnation Or eminent domain; (ii) any amendment to any provision of

MULTISTATE rup RIDER. Single Family -Fannie Vine/Freddie Mae UNIFORM INSTRUM ENT
e 3421 Form 3150 oy trage 2 of 3 pages)
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the "Constituent Documents” il the provision is for the express benefit of Lender; (ifi)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the cffect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable to Leader,

F. Remtedies. I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall
becomie additional debt of Borrower secured by the Security Instrument. Uniess Borrower

and Lender

agree to other terms of payment, these ammounts shall bear interest from the date

ol disbursement al the Note rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this

PUD Rider.

(AL <y

~ BORROWER

- RICHARD D FRANK SR

el :

- BORROWER

MULTISTATE
> 3431

- SHARON K FRANK

TUD RIDER- Single Family -Fannie Mae/Pruhdic Mac UNIFORM INSTRUMENT
Form 3150 101 (page 3 of 3 poges)



V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

FRANK

Loan #: 2040002563

MIN; 100053601316340016
Case#: 43-43-6. 1516583

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made thig 19TH
day of JaNUARY, 2018, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of T rust, or Deed to Secure Debt (herein "Security Instrument”) dated of cven
date herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to
PRIMELENDING, a PLAINSCAPITAL COMPANY (herein “Lender") and covering the
property described in (he Security Instrument and located at 1357 BRoOKE WAY,
GARDNERVILLE, NV 89410-4827 (Property Address),

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
& i Page | of 3
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V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as lollows:

If the indebredness secured hereby be puaranteed or insured under Title 38, United States Code,
such Title and Regulations issyed thercunder and in cffect on the date hercof shall govern the
rights, duties and labilities of Borrower and Lender, Any provisions of'the Security Instrument or
other instruments executed in connection with gaid indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision-for paymem ol any sum in
Counnection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtednesy Pursuant-to Covenant 18 of the Sceurity
Instrument, are hereby amended or negated 1o the extem necessary 1o conform such instruments to
said Title or Regulations, -

LATE CHARGE: A Lender's option, Borrower will pay a "late charge” not exceeding FOUR
bereent (4.000%) of the overdue payment when paid more than FIFTEER (15) days after (he
due date thereof 10 cover the extra expense involved in handling delinquent payments, but such
"late charge" shali not be payable out of the proceeds of any sale made to salisty the indebtedness
secured hereby, unless such proceeds are sufficient (o discharge the cntjre indebtedness and all
proper costs and expenses secured hercby,

GUARANTY: Should the Department of Veterang Affaivs (ail or refiise to issue its guaranty in full
amount within 60 days from the date that this loan would normally become eligible for such
Buaranty committec upon by the Department of Velerans A ffairs under the provisions of Tile 38of
the U.S. Code "Veterans Benefits," the Morlgagee may declare the indebteduess hereby secured at
once due and payable and may foreclose imniediately or Tay exercise any other rights hereunder or
take any other proper action 45 by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately duc and payable
upon transfer of tie property securing such loan to any transferee, unless the acceptability of the
assumption of the loan js established pursuant (o Section 3714 of Chaplter 37, Title 38, United
States Code,

An authorized irangfer ("assumption™) of the property shall also be subject 10 additional covenants
and agreements as se forth below:

(2) ASSUMPTION FUNDING F EE: A fee equal to one half of onc percent (0.50%) of the
balance of this foan ag of the date of transfor of the property shall be payable at the time of transfey
to the loan holder or its authorized agent, as trustee for the Department of Veterans A ffairs. If the
assumer fails to pay this fee the time of transfer, the fec shal| constituie an additional deby lo that
already secured by this instrument, shall bear interest al the rate herein provided, and a1 the oplion
of the payee of the indebtedness hereby secured or any transferce thereol, shall be immediately due
and payable. This fee js automatically waived if the assumer is exempt under the provisions of 38
U.8.C. 3729 (c),

(b) ASSUMPTION PROCISSING CHARGE; Upon application for approval Lo allow
assumption and transfer of this loan, a processing fue may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge

VA GUARANTELED LOAN AND ASSUMPTION POLICY RIDER
©b 5322 i3
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shall not exceed the maximum established by lhe Department of Veterans Aftairs for a loan to
which Section 3714 of Chapier 37, Title 38, United States Code applies,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees 1o indemnify the
Depariment of Veterans AlTairs (o the extent of any chyim payment
insurance of the indebtedness cregted by this instrument,

arising from the guaranty or

IN WITNESS WHEREQF, Borrower(s) has executed this V. A. Guaranteed Loan and Assumption
Policy Rider.

OB, o

- BORROWER - RICHARD D FRANK SR

/ A ;
P »5 /
A / /L/I/L‘CJ(J—;/\J‘/ 4 A A j

- BORROWER - SHAROR K FRANK

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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